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AURPKHXPZn KL
JRHYYL H\LJ RLY
SPNXHTZY LZ RLY

VXURnZHPXLY
YHTY%VHVPLXY!
>c_Vck^Zg.,-3(adghaVXVbeV\cZ�aZX)

idgVaZ eg�h^YZci^ZaaZ(FVXgdc VkV^i hVaj�
aVeda^i^fjZYZFZg`ZaZckZghaZh g�[j\^�h6
Zc VXXjZ^aaVci eg�h Yxjc b^aa^dc YxZcigZ
Zjm( ZaaZVkV^i�hVjk� aVY^\c^i�YZ ax>jgd)
eZ�( Y^hV^i)^a* >c _j^c .,-3( Veg�h hdc
�aZXi^dc( ^a V[[^gbV^i ZcXdgZ adgh YxjcZ
Xdc[�gZcXZYZegZhhZVkZXFZg`Za6pB]ca
RSd]\a OQQcSWZZW` RSa `|TcUW|a% QkSab \]&
b`S RSd]W` Sb \]b`S V]\\Sc`u* FV^h Y�_�
aZh de�gVi^dch eda^X^�gZh XdcigZ aZh XVb)
eZbZcih YZb^\gVcih �IVg^h( aZ WadXV\Z �
O^ci^b^aaZ YZh b^\gVcih( ZiX* bdcigV^Zci
XZ fjx^a [VaaV^i ViiZcYgZ Yj cdjkZVj \dj)
kZgcZbZci*

>c Z[[Zi ^a cxV eVh [Vaaj ViiZcYgZ adc\)
iZbeh edjg fjZ aZh bVhfjZh idbWZci7 Zc
dXidWgZFVXgdc Vccdc�V^i fjZ aV ?gVcXZ
VaaV^i VXXjZ^aa^g*** -,,,, g�[j\^�hZcYZjm
Vch %Ydci /,,, h�aZXi^dcc�h Vj MX]VY Zi
Vj G^\Zg& idji Zc V[[^gbVci fjZ aZh p[W&
U`O\ba |Q]\][W_cSau VaaV^Zci�igZZmeja)
h�h pRS TOz]\ PSOcQ]c^ ^Zca `WU]c`Sc&
aSu'

Idjg aZh Vjidg^i�h( aZhp[WU`O\ba |Q]&
\][W_cSau( XxZhi)�)Y^gZ aZh egda�iV^gZh
X]Vhh�h YZ aZjg eVnh eVg aV b^h�gZ Zi � aV
gZX]ZgX]Z Yxjc igVkV^a fjx^ah cZ igdjkZci
eVh X]Zo Zjm( Yd^kZci �igZ gZ[dja�h dj

1JJXUPYYLSLTZ KLY HZZHW[LY
IU[XNLUPYLY0

2LYUPT HJJX[ KL RH R[ZZL KL JRHYYL!

<dc[dgi� eVg aZ eVhhV\Z hVch Y^[[^)
Xjai�h XZi VjidbcZ YZh dgYdccVcXZh hjg
aZ XdYZ Yj igVkV^a( \g�XZ Vj hVWdiV\Z YZ
idjiZ ajiiZ g�ZaaZ eVg aZh hncY^XVih( aZ
\djkZgcZbZci ZciZcY VXX�a�gZg aZ gni])
bZ YZh �g�[dgbZh� z XdbbZ aZh XVe^iV)
a^hiZh VeeZaaZci aZh ViiVfjZh Vci^)egda�)
iVg^ZccZh Zi Vci^hdX^VaZh6 �g�[dgbZ� YZ
ax>chZ^\cZbZci( �g�[dgbZ� YZ aV ?dcX)
i^dc IjWa^fjZ( �g�[dgbZ� YZ aV LG<?(
�g�[dgbZ� YZ aV ?dgbVi^dc egd[Zhh^dc)
cZaaZ( �g�[dgbZ YZ axVhhjgVcXZ)X]�bV)
\Z�( �g�[dgbZ YZh gZigV^iZh�( edjg XZ
fj^ Zhi YZh eajh ^bedgiVciZh*

9 XZaV ^a [Vji V_djiZg axVXXZcijVi^dc
YZ aV eda^i^fjZ g�egZhh^kZ XdcigZ aZh b^)
\gVcih Zi aZh hVch)eVe^Zgh( aZ Wa^cYV\Z
YZ ax>iVi eVg aZ eVhhV\Z YVch aZ Ygd^i
Xdbbjc YZh eg^cX^eVaZh bZhjgZh YZ
ax�iVi Yxjg\ZcXZ( dj ax�kVXjVi^dc heZX)
iVXjaV^gZ eVg YZh XZciV^cZh YZ eda^X^Zgh
YZh fjZafjZh Y^oV^cZh YxdeedhVcih Vj

egd_Zi YxZc[dj^hhZbZci YZh Y�X]Zih cj)
Xa�V^gZh � ;jgZ z Zi YZ axVjigZ X�i� aV
hjeegZhh^dc YZ ax^be�i hjg aV [dgijcZ6
aV cVijgZ YZ XaVhhZ YZ aV eda^i^fjZ \dj)
kZgcZbZciVaZ Zhi dc cZ eZji eajh XaV^)
gZ! =xVjigZ eVgi Zc b�bZ iZbeh fjZ XZh
ViiVfjZh( �iV^i VccdcX�Z jcZ Vj\bZc)
iVi^dc ^bedgiVciZ Yj WjY\Zi YZ axVgb�Z!

Ba n V adc\iZbeh fjxjc \djkZgcZ)
bZci cxVkV^i eVh aVcX� dj VccdcX� jcZ
iZaaZ h�g^Z YZ bZhjgZh egdegZbZci g�VX)
i^dccV^gZh***

@9G 8>;;>7I@HrG
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EV XVjhZ [dcYVbZciVaZ YZ XZiiZ V\)
\gVkVi^dc YZh ViiVfjZh Wdjg\Zd^hZh hZ
igdjkZ YVch aV h^ijVi^dc Yj XVe^iVa^hbZ
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[gVc�V^h* Ba eZgY Yj iZggV^c cdc hZjaZ)
bZci YVch aZh gVeedgih �Xdcdb^fjZh
VkZX hdc Vaa^�)XdcXjggZci VaaZbVcY( bV^h
Vjhh^ eajh \�c�gVaZbZci [VXZ � aV Xdc)
XjggZcXZ hjg aZ bVgX]� bdcY^Va* 9adgh
fjZ aZ YncVb^hbZ YZ ax�Xdcdb^Z VaaZ)
bVcYZ [V^i fjZ XZ eVnh ZcgZ\^higZ Vcc�Z
Veg�h Vcc�Z YZh ZmX�YZcih YVch hdc
XdbbZgXZ Zmi�g^Zjg( aZ XdbbZgXZ Zmi�)
g^Zjg [gVc�V^h V ZcgZ\^hig� jc h�k�gZ eadc)
\Zdc Zc .,-36 jcZ Vj\bZciVi^dc YZ hdc
Y�[^X^i YZ .5# eVg gVeedgi � axVcc�Z eg�)
X�YZciZ( aZh ZmedgiVi^dch VnVci YVkVc)
iV\Z Y^b^cj� fjZ aZh ^bedgiVi^dch* EZh
eVgih YZ bVgX]� [gVc�V^hZh dci gZXja�
hjg aZ bVgX]� bdcY^Va %/# XdcigZ 0(3#
Zc .,,,& Zi ZcXdgZ eajh YVch aV odcZ
Zjgd %YZ -3# � -.(5#& YZkVci aV Xdc)
XjggZcXZ hjgidji YZ ax9aaZbV\cZ Zi YZ
axBiVa^Z* F�bZ aZh �X]Vc\Zh YZ �hZgk^)
XZh�( d� ax�Xdcdb^Z [gVc�V^hZ ZcgZ\^h)
igV^i ]VW^ijZaaZbZci jc hjgeajh Veeg�)
X^VWaZ \g�XZ Vj idjg^hbZ( hdci YZkZcjh
Y�[^X^iV^gZh*

LZadc aZh �Xdcdb^hiZh Wdjg\Zd^h(
aZh XVYZVjm VXXdgY�h Vjm XVe^iVa^hiZh
eVg aZ \djkZgcZbZci AdaaVcYZ %cdiVb)
bZci hV �bZhjgZ e]VgZ�( aZ �<g�Y^i Bb)
e�i <dbe�i^i^k^i� >bead^�( <B<>( Ydci
aZ bdciVci Zhi YZ ., b^aa^VgYh YxZjgdh
eVg Vc& dci eZgb^h YxVb�a^dgZg aZh egd)
[^ih YZh ZcigZeg^hZh7 bV^h ^ah cxdci eVh
�i� hj[[^hVcih edjg Vb�a^dgZg aZjg Xdb)
e�i^i^k^i�* KZaZkdch � XZ egdedh fjZ
aZh b�bZh �Xdcdb^hiZh gZXdccV^hhZci
fjZ XZ <B<> cxV Zj VjXjc ^beVXi edh^)
i^[ hjg axZbead^( XdcigV^gZbZci � XZ fj^
VkV^i �i� egdb^h Vadgh eVg aZ \djkZgcZ)
bZci* K^Zc Yx�idccVci � XZaV( aZh egd)
bZhhZh YZ [V^gZ WV^hhZg aZ X]�bV\Z hdci
idj_djgh WgVcY^Zh edjg [V^gZ VYbZiigZ
aZh bZhjgZh aZh eajh Vci^)egda�iVg^Zc)
cZh( aZ fj^cfjZccVi AdaaVcYZ VnVci
WViij YZh gZXdgYh hjg XZ eaVc***

''' @9 DCIGG9BH o
577FCsHF9 @h9KD@C>H5H>CB

89G DFC@9H5>F9G

Idjg aZh XVe^iVa^hiZh ^a cxn V eVh
YxVjigZ hdaji^dc � aZjgh egdWa�bZh fjZ
YxOQQ^[z`^S XhSc\X[W`O`W[Z YZh egda�iV^)
gZh V[^c YxZmidgfjZg YZh egd[^ih hjeea�)
bZciV^gZh* L^ aZh egd[^ih dci Zc Z[[Zi Vj\)
bZci� axVc YZgc^Zg( h^ WZVjXdje YZ \gVc)
YZh ZcigZeg^hZh XdbbZ KZcVjai dci Zc)
gZ\^hig� YZh egd[^ih gZXdgYh( aZh XVe^iV)
a^hiZh hZ eaV^\cZci fjZ XZh egd[^ih gZh)
iZci � jc c^kZVj eajh WVh fjxVkVci aV
Xg^hZ YZ .,,4* Nc ^chi^iji �Xdcdb^fjZ
^c[ajZci( a^� � aV <]VbWgZ YZ XdbbZgXZ
YZ IVg^h V[[^gbZ fjZ aZh �Xd�ih hVaV)

g^Vjm� [gVc�V^h hdci eVgb^ aZh eajh �aZ)
k�h YZ aV odcZ Zjgd Zi ^a hx^cfj^�iZ fjZ
aZh hVaV^gZh ej^hhZci Vj\bZciZg XZiiZ Vc)
c�Z( Veg�h axVj\bZciVi^dc Yj Lb^X %-&6
edjg aZh eVigdch aZh djkg^Zgh hdci idj)
_djgh igde W^Zc eVn�h!

<xZhi YVch XZ XVYgZ fjZ hxZmea^)
fjZci aZh ViiVfjZh VccdcX�Zh eVg aZ
\djkZgcZbZci z YZ b�bZ fjZ aZ gZc[dg)
XZbZci Yjb^a^iVg^hbZ* EZ eZi^i ^be�g^V)
a^hbZ [gVc�V^h V idj_djgh �i� eVgi^Xja^�)
gZbZci V\gZhh^[ edjg bV^ciZc^g hV Ydb^)
cVi^dc YVch XZ fj^ hxVeeZaaZ YVch aZ
aVc\V\Z Y^eadbVi^fjZ hV ph]\S RkW\&
TZcS\QSu( hdc p^`| QO``|u XdbbZ Y^hV^i
hVch [VgY F^iiZggVcY edjg eVgaZg YZ hZh
VcX^ZccZh edhhZhh^dch Xdadc^VaZh( Zi
edjg hx^c[^aigZg V^aaZjgh* Ba Zc V ]�g^i� jcZ
^cYjhig^Z YxVgbZbZcih fj^ Zhi jc YZ hZh
ed^cih [dgih �Xdcdb^fjZh %aV ?gVcXZ Zhi
eVgb^ aZh eajh \gVcYh ZmedgiViZjgh YxVg)
bZh& Zi fj^ aj^ hZgi Vjhh^ � VXXgd�igZ hV
eg�hZcXZ Vj c^kZVj ^ciZgcVi^dcVa6 kd^g
aZh a^Zch eda^i^fjZh i^hh�h VkZX hZh
Xa^Zcih YVch aZ @da[Z eZgh^fjZ %9gVW^Z
LVdjY^iZ( >b^gVih( >\neiZ&( VkZX axBcYZ
%VkZX fj^ FVXgdc V eVhh� YZh VXXdgYh
b^a^iV^gZh � aV hj^iZ YZ kZciZ YxVk^dch YZ
XdbWVi&( ZiX*

DCIF FrG>GH9F 9H 7CBHF9&
5HH5EI9F >@ BhL 5 EIhIB9

G9I@9 JC>93 @9 F9HCIF
o @5 @IHH9 89 7@5GG9 !

L^ aZ \djkZgcZbZci XdbeiZ [gVeeZg
k^iZ Zi [dgi XdbbZ cdjh aZ kdndch %� aV
LG<? ^a eVgaZ YxV\^g eVg dgYdccVcXZh&(
XxZhi edjg cZ eVh aV^hhZg aZ iZbeh Vj
Y�XaZcX]ZbZci YxjcZ g�VXi^dc egda�iV)
g^ZccZ* <ZgiZh aZh Zme�g^ZcXZh g�XZciZh
Yj hVWdiV\Z eVg aZh dg\Vc^hVi^dch hnc)
Y^XVaZh XdaaVWdgVi^dcc^hiZh YZh bdW^a^)
hVi^dch XdcigZ aZh dgYdccVcXZh hjg aZ
XdYZ Yj igVkV^a( aV ad^ >a D]dbgn dj aZh
gZigV^iZh( dci bdcig� Vjm Wdjg\Zd^h hx^ah
Zc VkV^Zci WZhd^c( aV XVeVX^i� YZ hZh
dg\Vc^hVi^dch � Xdcig�aZg aZ egda�iVg^Vi
Zi � egdi�\Zg bVa\g� idji aV eV^m hdX^VaZ*
FV^h ^a Zm^hiZ idj_djgh jc g^hfjZ YZ igdj)
WaZ YZ axdgYgZ hdX^Va � egZcYgZ Zc Xdbe)
iZ6 aZh Wdjg\Zd^h hVkZci YxZme�g^ZcXZ
fjZ aZ egda�iVg^Vi V aV XVeVX^i� YZ [V^gZ
Y�gV^aaZg idjh aZjgh eaVch fjVcY ^a ZcigZ
kgV^bZci Zc ajiiZ( Zi fjx^a V b�bZ aV [dg)
XZ ediZci^ZaaZ YZ gZbZiigZ Zc XVjhZ aZjg
edjkd^g* <xZhi edjgfjd^ aZ \djkZgcZ)
bZci cZ kZji eVh igV�cZg( XdbeiVci W^Zc
hjg axViiZci^hbZ hncY^XVa edjg �idj[[Zg
aZh g�VXi^dch %.&*

EZh hncY^XVih dci hVch YdjiZ VeeZ)
a� � aZjgh g^ijZaaZh �_djgc�Zh YxVXi^dc�(
bV^h Zc dgYgZ Y^heZgh�( Vadgh fjZ edjg
[V^gZ [VXZ Vjm ViiVfjZh XxZhi jc bdjkZ)

bZci YxZchZbWaZ fj^ hZgV^i c�XZhhV^gZ*
FV^h hjgidji XZh _djgc�Zh cxdci �k^)
YZbbZci eVh YxVjigZ Wji fjZ YZ [V^gZ
gZidbWZg aV egZhh^dc Zi [djgc^g jc Zmj)
id^gZ ^cd[[Zch^[ Vj b�XdciZciZbZci*

EV \�c�gVa^hVi^dc Zi axVXXgd^hhZbZci
YZh ViiVfjZh VXXgd^hhZci aZ WZhd^c YZ aV
ajiiZ djkZgiZ Zi \�c�gVaZ edjg n [V^gZ
[VXZ*

FV^h aZh [V^ih dci bdcig� fjx^a �iV^i
^bedhh^WaZ YZ XdbeiZg hjg aZh VeeVgZ^ah
hncY^XVjm edjg bZcZg XZh ajiiZh � aV
k^Xid^gZ* BcY^hhdajWaZbZci ViiVX]�h �
XdaaVWdgVi^dc ZcigZ aZh XaVhhZh( eVgi^hVch
Vkdj�h YZ axdgYgZ �iVWa^( ^ah cZ eZjkZci
�igZ fjZ YZh VYkZghV^gZh YZ aV ajiiZ egd)
a�iVg^ZccZ YZ XaVhhZ Zi YZ idjiZ dg^ZciV)
i^dc Vci^XVe^iVa^hiZ* EZh [V^ih dci bdcig�
Vjhh^ fjZ aZh dg\Vc^hVi^dch Zi eVgi^h hd^)
Y^hVci g�kdaji^dccV^gZh cZ hdci fjZ YZh
hj^k^hiZh eVg gVeedgi Vjm [dgXZh XdaaV)
WdgVi^dcc^hiZh( fjx^ah cZ XdbWViiZci _V)
bV^h*

<xZhi WZRx\SZROYYSZ` YZ idjh XZh
\Zch Zi Q[Z`^S aZh dg^ZciVi^dch Y�[V^i^h)
iZh YZ axdeedgijc^hbZ eda^i^fjZ Zi hnc)
Y^XVa( fjx^a Zhi c�XZhhV^gZ fjZ aZh egda�)
iV^gZh ZcigZci Zc ajiiZ( hVch hZ aV^hhZg
Vgg�iZg eVg aZh Y^hXdjgh bZchdc\Zgh hjg
aZh hVXg^[^XZh � VXXZeiZg edjg Y�[ZcYgZ
aV WdccZ hVci� YZ ax�Xdcdb^Z( YZ axjh^)
cZ( YZ axZcigZeg^hZ* EZh egda�iV^gZh cZ
Yd^kZci VXXZeiZg YZh hVXg^[^XZh fjZ edjg
Y�[ZcYgZ aZjgh \^[\^S_ WZ`x^y`_ RS QXO_&
_S( fj^ hdci Xdbea�iZbZci deedh�h �
XZjm YZh XVe^iVa^hiZh* EV kd^Z YZ aV ajiiZ
djkZgiZ( VkZX YZh dW_ZXi^[h Zi YZh b�)
i]dYZh XaVhh^hiZh n Xdbeg^h axdg\Vc^hV)
i^dc Zi aV Y^gZXi^dc ^cY�eZcYVciZ YZh
ajiiZh( cxZhi XZgiZh eVh aV eajh [VX^aZ(
bV^h XxZhi aV hZjaZ fj^ YdccZ aV edhh^W^)
a^i� YZ kV^cXgZ*

EZh Xdc[a^ih fj^ �XaViZgdci ^c�k^iV)
WaZbZci YVch aZh bd^h fj^ k^ZccZci edjg)
gdci Xdchi^ijZg jc eVh YVch XZiiZ kd^Z(
fj^ Zhi aV kd^Z bZcVci � ax�bVcX^eVi^dc
egda�iVg^ZccZ( h^ Vj bd^ch jcZ b^cdg^i�
YZ egda�iV^gZh igdjkZ aV [dgXZ YZ gZcdjZg
VkZX aZh edh^i^dch Zi axdg\Vc^hVi^dc YZ
XaVhhZ*

<dcigZ aV Wdjg\Zd^h^Z Zi hZh aVfjV^h(
^a Zhi eajh fjZ iZbeh YZ gZkZc^g � aV ajiiZ
YZ XaVhhZ!

%-& <dZ)KZmZXdYZ( Y�XZbWgZ .,-3*
%.& Od^g eVg ZmZbeaZ ax^ciZgk^Zl YZ

FVgi^cZo Vj DO`WaWS\ Yj .3+-+-4* EZ aZV)
YZg YZ aV <@M V aZ idjeZi YZ gZ_ZiZg aV
gZhedchVW^a^i� YZ ax�X]ZX YZ aV ajiiZ Xdc)
igZ aV ad^ igVkV^a hjg �XZgiV^ch hVaVg^�h�
fj^ cZ hZ hZciZci eVh XdcXZgc�h eVg aZh
bdih YxdgYgZ cVi^dcVjm Zi( Zc Wdc XdaaV)
WdgVi^dcc^hiZ( ^a Y^i XaV^gZbZci fjx^a cxZhi
eVh fjZhi^dc YZ bdW^a^hZg edjg aZ bd)
bZci( ax]ZjgZ �iVci � aV eVgi^X^eVi^dc � aV
XdchjaiVi^dc \djZgcZbZciVaZ***

1JJXUPYYLSLTZ KLY HZZHW[LY IU[XNLUPYLY0

2LYUPT HJJX[ KL RH R[ZZL KL JRHYYL!
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Zmejah�h hVch b�cV\ZbZci7 aZh �g�[j)
\^�h�( Zjm( edjggdci X]Vg^iVWaZbZci �igZ
VXXZei�h( bV^h*** Vj XdbeiZ)\djiiZh!

Ex]nedXg^h^Z YZh Y^g^\ZVcih Wdjg)
\Zd^h cZ XdccV^i eVh YZ WdgcZh* <xZhi
cdc hZjaZbZci aZjg hnhi�bZ XVe^iVa^hiZ
Zc\�c�gVa(bV^h axVXi^dceajheVgi^Xja^�gZ
YZ aZjg ^be�g^Va^hbZ fj^ Zhi gZhedchVWaZ
YZ aV h^ijVi^dcY�hVhigZjhZYZheVnhfjx^ah
Ydb^cZci �Xdcdb^fjZbZci( eda^i^fjZ)
bZci Zi b^a^iV^gZbZci YZej^h YZh ajhigZh(
aZh e^aaVci hVch kZg\d\cZ \g�XZ Vjm Xa^)
fjZh Y^g^\ZVciZh kZcYjZh fjx^ah dci b^h
Zc eaVXZ*

EV eda^i^fjZ Vci^)^bb^\g�h XdccV�i
hdjh FVXgdc jc YjgX^hhZbZci hVch eg�)
X�YZci fj^ V [V^i g�V\^gb�bZ aZh VhhdX^V)
i^dch X]Vg^iVWaZh aZh eajh bdY�g�Zh Zi aZ
�=�[ZchZjg YZh =gd^ih� %edi^X]Z ^chiVa)
a�ZedjgVbjhZg aV\VaZg^Z&6YxVeg�haj^jcZ
X^gXjaV^gZk^hVciVjig^YZhb^\gVcihcx�iV^i
�eVh a�\VaZ�* =�h axVjidbcZ YZh Xdcig�)
aZh VkV^Zci Zc Z[[Zi Zj a^Zj YVch YZh
A�e^iVjm IhnX]^Vig^fjZh edjg k�g^[^Zg aV
eg�hZcXZ YZ hVch)eVe^Zgh7 � aV [^c YZ
axVcc�Z aV X^gXjaV^gZ Zc fjZhi^dc Zc_d^)
\cV^iVjm [dgXZhYZ axdgYgZYxVaaZg Xdcig�)
aZg YVch aZb�bZ Wji aZh XZcigZh Yx]�WZg)
\ZbZcih Zi YxVj\bZciZg aZ cdbWgZ YZh
Zmejah^dch %Zc Y�Wji YxVcc�Z( <daadbW
hZ [�a^X^iV^i YxjcZ ]VjhhZ YZ eg�h YZ -1#
YZhZmejah^dchZc.,-3(cdiVbbZci\g�XZ
� hV X^gXjaV^gZ&*

EV [jijgZ ad^ hjg ax^bb^\gVi^dc %fj^
k^Zci Veg�h WZVjXdje YxVjigZh( � X]VfjZ
[d^h eajh g�egZhh^kZh& ZcXdgZ Zc Y^hXjh)
h^dc VjbdbZci d� cdjh �Xg^kdch V Xdb)
bZ Wji pRS `S\T]`QS` ZkSTTSQbWdWb| Sb ZO
Q`|RWPWZWb| RS ZO ZcbbS Q]\b`S ZkW[[WU`O&
bW]\ W``|UcZW{`S% \]bO[[S\b R]bO\b ZSa
T]`QSa RS Zk]`R`S RS \]cdSZZSa QO^OQWb|a
RkW\dSabWUObW]\ RO\a ZS QOR`S RS ZO `SbS&
\cS Sh^X! a^gZ6 Zbeg^hdccZbZci( fj^eVhhZ
YZ 01 � 5, _djghT ^]c` d|`WTWQObW]\ Rc
R`]Wb Oc a|X]c`u( ZiX*

Ba hxV\^i Yxd[[^X^Va^hZg XZh Xdcig�aZh
eda^X^Zgh( YxVj\bZciZg aV Yjg�Z Yx^cXVg)
X�gVi^dc a�\VaZ YZh hVch)eVe^Zgh( ZiX*( YZ
Xg�ZgYZhcdjkZVjmY�a^ih %XdbbZaZ[gVc)
X]^hhZbZci ^aa�\Va YZ [gdci^�gZh fj^ hZgV
ejc^hhVWaZ Yxjc VcYxZbeg^hdccZbZci Zi
YZ/31,ZjgdhYxVbZcYZ!& ZiX*MdjiZh XZh
Y^hedh^i^dch k^hZci � gZcYgZ eajh Y^[[^X^aZ
axVXX�h Vj hiViji YZ g�[j\^�h( Zi Vjhh^ YZ
gZcYgZ eajh Y^[[^X^aZ aV g�\jaVg^hVi^dc YZh
egda�iV^gZh hVch)eVe^Zgh fj^ igVkV^aaZci(
eVg[d^h YZej^h YZh Vcc�Zh VkZX YZh Yd)
XjbZcih YZ XdbeaV^hVcXZ Zi hdjh aV bZ)
cVXZeZgbVcZciZYZ axZmejah^dc6 aZhXVe^)
iVa^hiZh YVch XZgiV^ch hZXiZjgh dci WZ)
hd^cYxjckdaZiYZbV^cYxdZjkgZ iV^aaVWaZ
Zi Xdgk�VWaZ � bZgX^*

@IHH9 7CBHF9
@9G BCIJ9@@9G A9GIF9G

<CIJ9FB9A9BH5@9G

EZ egd_Zi YZ ad^ Vjhh^ W^Zc fjZ aZh
X^gXjaV^gZh egdbja\j�Zh dj aZh Y�XaVgV)
i^dch eg�h^YZci^ZaaZh k^a^eZcYVci aZh Vh)
hdX^Vi^dchfj^Xg^i^fjZci axVXi^dceda^X^�)
gZ( dci egdkdfj� aV g�VXi^dc YZh dg\Vc^)
hVi^dch X]Vg^iVWaZh Zi YxV^YZ Vjm �igVc)
\Zgh6 ZaaZhdci Y�XaVg� gZ[jhZgYZ XdaaVWd)
gZg VkZX aZh hZgk^XZhYZeda^XZedjg [^X]Zg
aZh b^\gVcih*

Iajhh^\c^[^XVi^[( aZhZbeadn�hYZaxH?)
IK9 %dg\Vc^hbZ igV^iVci aZh YZbVcYZh
YxVh^aZ& dci [V^i \g�kZ aZ.-+.edjgegdiZh)
iZg XdcigZ aZh bZhjgZh Yj \djkZgcZbZci*

FV^h XZ hdci YZh egda�iV^gZh hVch)
eVe^ZghZjm)b�bZhfj^dcibdcig� aVkd^Z
� hj^kgZ Zc ZcigVci Zc ajiiZ6 aZ -. [�kg^Zg
eajhYxjcZXZciV^cZYxZcigZZjm(Zbeadn�h
YVch 2 �iVWa^hhZbZcih YZ aV g�\^dc eVg^)
h^ZccZhZ hdcib^h Zc\g�kZ( ZcbZiiVci Zc
eaVXZ YZh e^fjZih( edjg YZbVcYZg aZjg
g�\jaVg^hVi^dc* Bah dci gZ�j aZ hdji^Zc
d[[^X^Za YZ aV <@M7 bV^h XZaaZ)X^ ZciZcY
\VgYZg aZ Xdcig�aZ Yj bdjkZbZci Zi ZaaZ
cZ X]ZgX]Z eVh � �iZcYgZ aV ajiiZ7 ZaaZ cZ
Y�cdcXZ eVh cdc eajh YVch hdc igVXi
axZchZbWaZ YZh Y^hedh^i^dch \djkZgcZ)
bZciVaZh( Zi hjgidji eVh aZh bZhjgZh Xdc)
igZ aZh b^\gVcih6 >aaZ Zhi igde ^bWjZ YZ
cVi^dcVa^hbZ edjg XZaV!

EZh egda�iV^gZh hVch)eVe^Zgh dci Y�_�
bdcig�(eVg aZeVhh�ZiZcXdgZg�XZbbZci(
fjx^ah edjkV^Zci [V^gZ gZXjaZg aZh eVigdch
Zi aZh \djkZgcZbZcih eVg aZjgh ajiiZh*

Idjg ^bedhZg axVWgd\Vi^dc YZh g�)
XZciZh Y^hedh^i^dch Zi YZ aV cdjkZaaZ ad^(
XZ hZgV^i jcZ adjgYZ ZggZjg YZ XdbeiZg
hjg aZh egdiZhiVi^dch YZh ^ciZaaZXijZah
Y�bdXgViZh( YZh VhhdX^Vi^dch ]jbVc^)
iV^gZh dj gZa^\^ZjhZh z dj hjg XZaaZ YZh
eVgi^h YZ \VjX]Z( aV ?gVcXZ Bchdjb^hZ n
Xdbeg^h6 YZej^h aV YZgc^�gZ XVbeV\cZ
eg�h^YZci^ZaaZYZF�aZcX]dcaV?BVVWVc)
Ydcc� hZh VcX^ZccZh Y�XaVgVi^dch ejgZ)
bZci Y�bV\d\^fjZh � XZ hj_Zi( fj^ cZ
XVYgV^Zci eVh VkZX hdc cVi^dcVa^hbZ Y�)
XaVg�*

<xZhi aV hda^YVg^i� YZ XaVhhZ( Y�Wdj)
X]Vci hjg aV ajiiZ YZh egda�iV^gZh jc^h fj^
edjggV axdWiZc^g7 XxZhi � XZiiZ _[XWRO^W`x
RS QXO__S VkZX aZh hVch)eVe^Zgh Zi aZh
b^\gVcih fjx^a [Vji VeeZaZg idjh aZh egd)
a�iV^gZh6 aV^hhZg jcZ eVgi^Z YxZcigZ ZaaZ
Xdbea�iZbZci � aV bZgX^ YZh eVigdch(
V[[V^Wa^i idjiZ aV XaVhhZ egda�iVg^ZccZ*

B[ZOacYS_a^S_\[XWQWw^S_U[abS^&
ZSYSZ`OXS_%Z[Zu XOZ[abSXXS X[W WYYW&
U^O`W[Z!

@WPx^O`W[Z WYYxRWO`S RS `[a_ XS_
_OZ_&\O\WS^_ S` YWU^OZ`_ Rx`SZa_! 5^&
^y` RS_ Sc\aX_W[Z_!

FxUaXO^W_O`W[Z WYYxRWO`S S` _OZ_
Q[ZRW`W[Z_RS_\^[Xx`OW^S__OZ_&\O\WS^_!
G[XWRO^W`x ObSQ XSa^_ Xa``S_!

CabS^`a^S RS_ T^[Z`Ww^S_! B[Z Oa
Q[Z`^|XSRS XhWYYWU^O`W[Z!

JWbS XO Xa``S WZ`S^ZO`W[ZOXSRS_\^[&
Xx`OW^S_RS`[a_XS_\Od_Q[Z`^SXSQO\W`O&
XW_YS!

.1+.+.,-4

AURPKHXPZn KL JRHYYL
H\LJ RLY SPNXHTZY LZ RLY VXURnZHPXLY YHTY%VHVPLXY!
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BXH\HPRRL[XY KL Rc5ZHZ 0
=L VHY ZUSILX KHTY RL VPmNL KL RH
KnMLTYL K[ YLX\PJL V[IRPJ ! ;[ZZLX

L^JR[YP\LSLTZ Y[X RL ZLXXHPT KL JRHYYL!

@hrH5H&D5HFCB F9GHFI7HIF9
@5 ;CB7H>CB DI6@>EI9

EZh aZk^Zgh YZ XZ eaVc hdX^Va Yd^kZci
�igZ YZh gZhigjXijgVi^dch bVhh^kZh YZh
b^c^hi�gZh( aZ igVch[Zgi Vj hZXiZjg eg^k�
YZ XZgiV^cZh b^hh^dch Zi aV WV^hhZ( Zc
fjVci^i� dj Zc fjVa^i�( YZh hZgk^XZh gZc)
Yjh � aV edejaVi^dc*

<dbbZYVch cx^bedgiZ fjZaaZ ZcigZ)
eg^hZ( ax�iVi)eVigdc ZciZcY [Vkdg^hZg aZh
hjeegZhh^dch YxZbead^h Zc bZiiVci Zc

EZ \djkZgcZbZci cZ [V^i eVh bnhi�gZ YZ hdc dW_ZXi^[ 6 jc kVhiZ eaVc hdX^Va YVch
aV ?dcXi^dc ejWa^fjZ z -., ,,, hjeegZhh^dch YxZbead^h( XZ fj^ XdggZhedcY � XZ
fjxVkV^i VccdcX� aZ XVcY^YViFVXgdc z VXXdbeV\c� YxjcZ gZb^hZ Zc XVjhZ egd[dcYZ
YZh �\VgVci^Zh� Ydci Y^hedhZci ZcXdgZ aZh V\Zcih*

eaVXZ jc eaVc YZ Y�eVgih �kdadciV^gZh�
Zi Zcc�\dX^Vci VkZX aZ XdaaVWdgVi^dcc^h)
bZ hncY^XVa YZh Y�gd\Vi^dch Vjm g�\aZh
cVi^dcVaZh eg�hZciZh YVch aZ LiViji YZ aV
?dcXi^dc ejWa^fjZ* Ba kZji �\VaZbZci
edjkd^g bZiigZ Zc eaVXZ jc hVaV^gZ �Vj
b�g^iZ�Zi Zc [dcXi^dcYZh g�hjaiVih %edjg
Y�kZadeeZg aV XdcXjggZcXZ ZcigZ hVaVg^�h
Zi aZjg YdX^a^i�& Zi �iZcYgZ aV eg�XVg^i�
VkZX jcZ VXXZcijVi^dc Yj gZXgjiZbZci

" GaW`S SZ \OUS - #
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XdcigVXijZa*Ex>iVi X]ZgX]ZXdbbZci\g^)
\cdiZg YZh �\VgVci^Zh� hVch fjZ XZaV aj^
Xd�iZ igde X]Zg Zc Xdc[a^ih hdX^Vjm( ZmVX)
iZbZci XdbbZaZ eVigdcVieg^k�( [VXZ� aV
Xg^hZ( X]ZgX]Z � hZ a^W�gZg YZ XdcigV^ciZh
iZaaZhfjZ aV a^b^iVi^dcYj iZbehYZ igVkV^a
dj aZ kZghZbZci YZh �X]Vg\Zh hdX^VaZh�*

EZhb�Y^Vh Wdjg\Zd^h VeedgiZci aZjg
eaZ^c hdji^Zc � XZ eaVc � Xdje YZ Y�XaV)
gVi^dch Y�bV\d\^fjZh Zi Yx^c[dgbVi^dch
W^Ydcc�Zh hjg aZh �cVci^h�( hjg YZh �eg^)
k^a�\Zh Yxjc VjigZ �\Z� Zi hjg aZh �g�[dg)
bZh YZ Wdc hZch�* =xdeedgijch hdcYV)
\Zh hdci ejWa^�h edjg bdcigZg fjZ aV
edejaVi^dc Zhi [VkdgVWaZ Vj egd_Zi \dj)
kZgcZbZciVa*

EZ �cdjkZVj bdcYZ� kVci� eVg aV
egdeV\VcYZ b�Y^Vi^Xd)\djkZgcZbZciV)
aZ cZ [V^i fjZ gZbZiigZ Vj \d�i Yj _djg aZh
k^Zjm egd_Zih fjZ aV Wdjg\Zd^h^Z VkV^i Y�
gZb^hZg YVch hZh i^gd^gh YZ eZjg YxjcZ
XdciZhiVi^dc hdX^VaZ bVhh^kZ* IVg ZmZb)
eaZ(Y�h-523( aZ gVeedgiGdgVZck^hV\ZV^i
Y�_� YZ gZbeaVXZg aZh hiVijih eVg jc hnh)
i�bZYZXdcigVihYxZcigZeg^hZVkZX ax>iVi(
YdjWa� YZ XdckZci^dch XdaaZXi^kZh* >c
-535( aZ gVeedgi Edc\jZi Zck^hV\ZV^i YZ
g�Yj^gZ�0,,,,,aZcdbWgZYZh [dcXi^dc)
cV^gZh Yx>iVi � edhiZ [^mZ Zi \VgVci^Zh
�cVi^dcVaZh�( aZh VjigZh �iVci Zbeadn�h(
k^g�h dj bji�h hZadc aZh WZhd^ch adXVjm
eVg YZh V\ZcXZh g�\^dcVaZh*

8r;9B8F9 @9G 7CB8>H>CBG
89 HF5J5>@% D5G @9 GH5HIH !

EZ \djkZgcZbZci X^WaZ aZ LiViji \�)
c�gVa YZ aV ?dcXi^dc ejWa^fjZ Zi aZh hiV)
ijih eVgi^Xja^Zgh* EZh hncY^XVih XdaaVWd)
gVi^dcc^hiZhz� axZmXZei^dcYZXZjmdjkZg)
iZbZci _VjcZh z hZ [dci aZh X]VcigZh Yxjc
idiZbfj^VhhjgZgV^i axZm^hiZcXZYxjc>iVi
Vj)YZhhjh YZh XaVhhZh %aV �cZjigVa^i��
YZh [dcXi^dccV^gZh&*

EV Wdjg\Zd^h^Z V ^chi^ij� jc hiViji
eVgi^Xja^Zg fj^ XdbedgiV^i YZh VkVciV\Zh
Vjm [dcXi^dccV^gZh V[^c YxVkd^g jc eZg)
hdccZa YdX^aZ Zi dW�^hhVci YVch aZh VYb^)
c^higVi^dch Yx>iVi Zi Vjhh^ YVch XZgiV^cZh
ZcigZeg^hZh _j\�Zh eVgi^Xja^�gZbZci ^b)
edgiVciZh Vj ed^ci fjZ aV gZciVW^a^i� n
�iV^i hZXdcYV^gZ %XdbbZ aV LG<? dj aV
IdhiZ&* >aaZ hxZhi YdcX Z[[dgX�Z Yx^cXja)
fjZg Vjm Zbeadn�h YZ ax>iVi ax^Y�Z fjx^ah
[dgbV^Zci( XdbbZ Y^hV^i <aZbZcXZVj Zc
-5,2(�c\SQOb|U]`WSa^|QWOZS[S\bOdO\&
bOU|S% OdSQ RSa R`]Wba Sb [}[S #i$ RSa
RSd]W`a ^O`bWQcZWS`au* <xZhi edjgfjd^

aZh [dcXi^dccV^gZh hdci a�\VaZbZci hdj)
b^h � jcZ Y^hX^ea^cZ YZ XVhZgcZ fj^ aZjg
^bedhZ ax �dWa^\Vi^dc YZ g�hZgkZ� %fj^
a^b^iZaV a^WZgi�YxZmegZhh^dc&djYZh a^b^)
iVi^dch YjYgd^i YZ \g�kZ %g�\aZ Yj gZigV^i
Yxjc igZci^�bZYjhVaV^gZ h^ axV\Zci Zhi Zc
\g�kZ jcZ ]ZjgZ dj eajh( dWa^\Vi^dc YZ
hZ Y�XaVgZg \g�k^hiZ � axVkVcXZ( g�fj^h^)
i^dcr&*EVY�[ZchZ YjhiViji hZgi � ^cXja)
fjZg axZheg^i YZ XVi�\dg^Z( aV gZa^\^dc YZ
aV egdbdi^dc(YjXdcXdjghZi YZ aV XVgg^�)
gZ( aZ gZheZXi hZgk^aZ edjg aV ]^�gVgX]^Zr

FV^h Vj_djgYx]j^ aZh X]dhZh dci
X]Vc\�( aZhWdjg\Zd^h igdjkZcifjZ ax>iVi
Xd�iZ igde X]Zg( fjZ XZgiV^ch hZXiZjgh cZ
hdci eajh h^ ZhhZci^Zah dj fjx^ah edjg)
gV^Zci �igZ jcZ hdjgXZ YZ egd[^ih edjg aZh
XVe^iVa^hiZh eg^k�h*

EZh hVaVg^�h YZ ax�iVi cZ Yd^kZci eVh
Y�[ZcYgZ aZ bni]Z Yxjc >iVi egdiZXiZjg
Zi W^Zc[V^iZjg XdbbZ XZaV edjkV^i �igZ
aZ XVh edjg Zjm VjigZ[d^h6 XZh iZbeh)a�
hdci g�kdajh* Ba aZjg [Vji ajiiZg edjg
Y�[ZcYgZ aZh VkVciV\Zh g�Zah Zi bVi�)
g^Zah Zc ]dgV^gZh YZ igVkV^a( Zc h�Xjg^i�
YxZbead^ [VXZ Vj X]�bV\Z dj( eajh gVgZ)
bZci( hVaV^gZh( fj^ Zc hdci aZ XdciZcj
XdcXgZi* Bah Yd^kZci g^edhiZg Vjm d[[Zc)
h^kZh YZ aV Wdjg\Zd^h^Z hjg aZ iZggV^c YZ
XaVhhZ( VkZX YZh b�i]dYZh YZ XaVhhZ Zi
VkZX YZh gZkZcY^XVi^dch YZ XaVhhZ %WV^h)
hZ Yj iZbeh Zi YZ aV X]Vg\Z YZ igVkV^a(
Vj\bZciVi^dc jc^[dgbZ YZh hVaV^gZh(
ZbWVjX]Z YZh eg�XV^gZhr&*
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Exdeedgijc^hbZ eda^i^fjZ Zi hncY^)
XVa %n Xdbeg^h Yx �Zmig�bZ�\VjX]Z& Zhi
eVg eg^cX^eZ jc VYdgViZjg YZ ax�iVi fjx^a
Y�eZ^ci XdbbZ aZ gZeg�hZciVci YZ idjh
aZh X^idnZch7 ^a cZ XZhhZ YdcX eVh YZ
\Z^cYgZ hjg axZbeg^hZfjxZmZgXZ hjg aj^ aZ
eVigdcVi Zi hjg hdc hjeedh� gZigV^i YZ aV
k^Z �Xdcdb^fjZ6 aZh g�[dgb^hiZh eg�hZc)
iV^Zci igVY^i^dccZaaZbZci aZ hdX^Va^hbZ
XdbbZ aZ eVhhV\Z hdjh egdeg^�i� Yx>iVi
YZ aV eajeVgi YZh ZcigZeg^hZh z hVch fjx^a
n V^i jc X]Vc\ZbZci YVch aZh gVeedgih
hdX^Vjm( aZ eVigdc eg^k� �iVci hZjaZbZci
gZbeaVX� eVg aZ eVigdc �iVi^fjZ*

9 ax^ckZghZ aZh igVkV^aaZjgh YZ aV
?dcXi^dc ejWa^fjZ Yd^kZci XdbegZc)
YgZ fjZ Xh9`O` \O`^[Z Zhi aZjg ZccZb^ Zi
fjx^a [Vji aZ XdbWViigZ Zi cdc g�kZg �
hdc Vb�a^dgVi^dc*

EZh egda�iV^gZh cxdci g^Zc � Y�[ZcYgZ
YVchaVhdX^�i�Wdjg\Zd^hZfj^aZhZmead^iZ
Zi aZhdeeg^bZ6c^ ax�iVi( c^ axZcigZeg^hZ(c^
aZ Y�kZadeeZbZci adXVa( c^ ax�Xdcdb^Z
cVi^dcVaZ( c^ aZh �hZgk^XZh ejWa^Xh� Zc
iVci fjZ iZah b^h Zc eaVXZ edjg [V^gZ [dcX)
i^dccZg XZiiZ �Xdcdb^Z* r Bah Yd^kZci
Y�igj^gZax�iViWdjg\Zd^hfj^Zhi aZfjVgi^Zg
\�c�gVa( aZ XdchZ^a YxVYb^c^higVi^dc( YZ
aZjg ZccZb^ YZ XaVhhZ* Bah dci jcbdcYZ �
\V\cZg( jcZ hdX^�i� hVch XaVhhZ!

<ZaV cZ h^\c^[^Z eVh fjx^ah eZjkZci
gZhiZg ^cY^[[�gZcih � aV Y�\gVYVi^dc YZh
hZgk^XZh YZ WVhZ fjx^ah hdci XdcigV^cih
Yxji^a^hZg Vj fjdi^Y^Zc* EV eda^i^fjZ YZ
gZciVW^a^hVi^dc YZ aV Wdjg\Zd^h^Z ZcigV�)
cZ YZh igVchedgih WdcY�h Zi Zc gZiVgY(
YZh \VgZh �ad^\c�Zh( YZh iVg^[h idj_djgh
eajh �aZk�h edjg hZ hd^\cZg( jc hnhi�bZ
YZ hVci� Y�\gVY� YVch aZfjZa ^a [Vji Vi)
iZcYgZ YZh ]ZjgZh YVch YZh XdcY^i^dch
^cY^\cZh( YZh XaVhhZh hjgX]Vg\�Zh edjg
aZh Zc[Vcih YZ aV XaVhhZ djkg^�gZr

EZh ajiiZh hjg XZh fjZhi^dch [dci
eVgi^Z YZh ^cY^heZchVWaZh ajiiZh �a�bZc)
iV^gZh YZ Y�[ZchZYZh XdcY^i^dch YZ k^Z Zi
YZ igVkV^a* Idjg �igZ Z[[^XVXZh( XZh ajiiZh
cZ eZjkZci hZ bZcZg fjZ hjg YZh dg^Zc)
iVi^dch YZ XaVhhZ( VkZX aV kdadci� z �
X]VfjZ dXXVh^dc z YZ gZc[dgXZg axjc^i�
YZh igVkV^aaZjgh* <xZhi V^ch^ fjZ XZh Xdb)
WVih Yd^kZci X]ZgX]Zg aV a^V^hdc VkZX aZh
ajiiZhedjg axVb�a^dgVi^dcYZh XdcY^i^dch
YZ k^Z Zi YZ igVkV^a YZh jhV\Zgh egda�iV^)
gZh Zi YZh igVkV^aaZjgh YZ ax�iVi* Ba Zhi
^bedhh^WaZ YZ hxVeejnZg hjg aZh gZ\gdj)
eZbZci ^ciZgXaVhh^hiZh Yx�jhV\Zgh� fj^
^c�k^iVWaZbZci hZ igVch[dgbZci Zc
bdnZch YZ egZhh^dc hjeea�bZciV^gZ hjg
aZh hVaVg^�h( XdcigZ aZh \g�kZh �fj^ egZc)
cZci Zc diV\Zh aZh jhV\Zgh�( edjg Xg^i^)
fjZg aZh [dcXi^dccV^gZh VWhZcih %edjg
XVjhZ YZ bVaVY^Zh dj YZ XdcY^i^dch YZ
igVkV^a idj_djgh eajh YjgZh&*

EZh igVkV^aaZjgh XdbWVi^[h Yd^kZci
hxZbeadnZg � gVbZcZg aZh X]dhZh hjg aZ
iZggV^c XdcXgZi( egZb^�gZbZci YZh WZ)
hd^chbVi�g^ZahYZheajhZmead^i�h(YZjm^�)
bZbZci Yj WZhd^c Yxjc^i� YZ idjh aZh
hVaVg^�h* <xZhi jcZ XdcY^i^dc ^cY^heZc)
hVWaZ edjg hZ YdccZg aV [dgXZ YxVggVX]Zg
aZjgh gZkZcY^XVi^dch Zi YZ bVgX]Zg Vjm
X�i�h YZ idjh aZh igVkV^aaZjgh*
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EZh ^aajh^dch hdci cdbWgZjhZh( X]Zo
aZh [dcXi^dccV^gZh( bV^h eVh hZjaZbZci
X]ZoZjm( hjgjc>iVi VgW^igZ fj^ hZgV^i Vj)
YZhhjhYZhXaVhhZh( cZjigZZi W^ZckZ^aaVci(
Zi \j^Y� eVg ax^ci�g�i XdaaZXi^[* <Z hZgV^i
XZi >iVi bni]^fjZ d[[gVci aZh cdc bd^ch
bni]^fjZh �hZgk^XZh ejWa^Xh� fjZ aZh
jaigV)a^W�gVjm� kdjYgV^Zci gZbZiigZ Zc
XVjhZ dj Y�igj^gZ*

" GaW`S RS XO \OUS , #

BXH\HPRRL[XY KL Rc5ZHZ 0
=L VHY ZUSILX KHTY RL VPmNL

KL RH KnMLTYL K[ YLX\PJL V[IRPJ !
;[ZZLX L^JR[YP\LSLTZ Y[X RL ZLXXHPT KL JRHYYL!
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=�h aV [^c YjQBQZ h^�XaZ( aZh bVgm^h)
iZh Vji]Zci^fjZh hZ hdci [V^i aZh Y�cdc)
X^ViZjghYZh�hZgk^XZhejWa^Xh�*>c-44.(
IVja EV[Vg\jZ hxZc egZcV^i Vj pQ][[c&
\Wa[S x ZkcaOUS RSa P]c`US]Wa2 WZ Sab
PWS\ []RSabS3 WZ aS Q]\bS\bS RS ZO b`O\a&
T]`[ObW]\ RS QS`bOW\Sa W\Rcab`WSa S\
aS`dWQSa ^cPZWQa3 WZ Sab ac`b]cb ^Sc Q][&
^`][SbbO\b3OcQ]\b`OW`S% WZ`OZZWS`O\][&
P`S RS P]c`US]Wau* Ba ed^ciV^i Y�_� fjZ
p8O\a ZO a]QW|b| QO^WbOZWabS c\S W\Rca&
b`WS ^`Wd|S \S RSdWS\b aS`dWQS ^cPZWQ%
_cS ^]c` [WScf aS`dW` ZSa W\b|`}ba RS ZO
P]c`US]WaWS2 ZSa OdO\bOUSa _ckSZZS S\
`SbW`S a]\b RS RWTT|`S\bSa \Obc`Sa% \]ca
dS\]\a RS ^O`ZS` RSa RO\US`a a]QWOcf
_cS ^`|aS\bS\b QS`bOW\Sa W\Rcab`WSa
OPO\R]\\|Sa x ZkSf^Z]WbObW]\ W\RWdW&
RcSZZS% RO\US`a _cW RWa^O`OWaaS\b ]c
a]\b Obb|\c|a Q]\aWR|`OPZS[S\b R{a _cS
Zk9bOb ZSa RW`WUS' AOWa WZ S\ SfWabS
RkOcb`Sa' @k9bOb% S\ QS\b`OZWaO\b ZSa
OR[W\Wab`ObW]\a RW[W\cS ZSa T`OWa U|\|&
`Ocf% WZ TOWb ZS aS`dWQS OdSQ c\S R|^S\aS
[]W\R`S'

C\ OQQcaS Zk9bOb RS ^OgS` b]cb ^Zca
QVS` _cS ZSa W\Rcab`WSZa ^`Wd|a3 \|O\&
[]W\a QS \kSab ^Oa b]cX]c`a ZS QOa Z]`a&
_ckWZ akOUWb RS Zk|bOPZWaaS[S\b RSa d]WSa
RS Q][[c\WQObW]\% c\S RSa S\b`S^`WaSa
ZSa ^ZcaRWTTWQWZSa Sb ZSa^Zca Q][^ZW_c|Sa
RS ZkW\Rcab`WS []RS`\S #i$' @k9bOb ^Scb
R]\Q RW[W\cS` aS\aWPZS[S\b ZSa ^`Wf RSa
aS`dWQSa ^cPZWQa _ckWZ Sf^Z]WbS' 7S a]\b
ZSa P]c`US]Wa _cW P|\|TWQWS\b RS QSbbS
`|RcQbW]\% ^O`QS _cS QS a]\b Scf ac`b]cb
_cW S\caS\b'7kSabOW\aW _cSRSa]cd`WS`a
\S aS aS`dS\b RS ZO ^]abS _ckc\S ]c RScf
T]Wa ^O` O\2 Sb _cS RS [OWa]\a RS Q][&
[S`QS% _cS RkW\Rcab`WSZa% Sf^|RWS\b RSa
RWf Sb dW\Ub ZSbb`Sa ^O` X]c`!u*

Ex�bVcX^eVi^dcYjegda�iVg^VicZeVh)
hZ eVh eVg aV Xdcfj�iZ YZ ax�iVi Wdjg)
\Zd^h dj hdc Vb�a^dgVi^dc eVg YZh g�[dg)
bZh*<ZiiZ�bVcX^eVi^dczYjegda�iVg^Vi
Zi YdcX YZ idjiZ axAjbVc^i� deeg^b�Z z
eVhhZeVg aVYZhigjXi^dck^daZciZYZ ax�iVi
Wdjg\Zd^h( eVg ax^chjggZXi^dc Vgb�Z Yj
egda�iVg^Vi edjg �iVWa^g hV Y^XiVijgZ*

Ljg aZh gj^cZh YZ aV hdX^�i� Wdjg)
\Zd^hZ( aZegda�iVg^ViedjggVZchj^iZXdch)
igj^gZ jcZ hdX^�i� a^W�g�Z YZ axZmead^iV)
i^dc( YZ aV b^h�gZ( YZ axdeegZhh^dcr Zi
YZ ax�iVi !

1 VXUVUY KL RH Y[VVXLYYPUT K[ IHJ
LZ KL RH YnRLJZPUT k Rc[TP\LXYPZn 0
4nMLTKXL RH QL[TLYYL U[\XPmXL LZ

RLY ZXH\HPRRL[XY KL RcnK[JHZPUT$
VHY RcnJURL IU[XNLUPYL !

EZ \djkZgcZbZci edjghj^i hV eda^i^)
fjZ Y^Xi�Z eVg aZh c�XZhhV^gZh VYVeiV)
i^dchYjXVe^iVa^hbZ [gVc�V^h � aV XdcXjg)
gZcXZ�Xdcdb^fjZbdcY^VaZ*=Vch ax�Yj)
XVi^dc( ^a V Y�X^Y� YZbZiigZ Zc#jkgZ aZh
�g�[dgbZh� hdj]V^i�Zh eVg hZh eg�Y�)
XZhhZjgh YZ Ygd^iZ Zi YZ \VjX]Z bV^h fj^
cxdci eVh ej �igZ bZc�Zh � iZgbZ* EV
Y^heVg^i^dc Yj WVXXVaVjg�Vi XdbbZ Y^)
ea�bZ cVi^dcVa VkV^i �i� ZciVb�Z eVg aZ
b^c^higZ �hdX^Va^hiZ� 9aa�\gZ Zc .,,, Zi
aZ hVg`donhiZ <]ViZa Zc.,-,*LVY^heVg^)
i^dc XdbbZY^ea�bZ eZgbZiiVci YxVXX�)
YZg � axjc^kZgh^i� VkV^i �i� iZci�ZZc-542
eVg aZ \djkZgcZbZci <]^gVX* <Zh egd_Zih
cxVkV^Zci eVh ej eaZ^cZbZci VWdji^g Zc
gV^hdc YZ bdW^a^hVi^dch YZ ZchZ^\cVcih(
YZh �ijY^Vcih dj YZh anX�Zch*

9j_djgYx]j^( aZ \djkZgcZbZci kZji
VaaZg k^iZ* Ba Zhi V^Y� Zc XZaV eVg aZh hnc)
Y^XVih ZchZ^\cVcih fj^ [dci egZjkZ Yxjc
O``SZ`W_YS _QOZROXSacf S` Q[Y\XWQS*
Bah hZ hdci XdciZci�h YZ aVcXZg YZh Ve)
eZahcVi^dcVjm�aV�bdW^a^hVi^dc�(��VaaZg
_jhfjx� aV \g�kZ eVgidji d� XxZhi edhh^)
WaZ� dj � jcZ igVY^i^dccZaaZ _djgc�Z YZ
\g�kZ hVch hj^iZ Zi hVch eZgheZXi^kZ*
<Zh VeeZah cVi^dcVjm cZ hdci b�bZ eVh
igVchb^h Vjm eZghdccZah YVch WZVjXdje
Yx�iVWa^hhZbZcih fj^ VeegZccZci ax^c[dg)
bVi^dc eVg aZh b�Y^Vh! LZjaZh fjZafjZh
�fj^eZh hncY^XVaZh XdbWVi^kZh z hdj)
kZci LN= >YjXVi^dc dj <@M >YjXxVX)
i^dc z iZciZci YZ bdW^a^hZg( bV^h ZaaZh
gZhiZci W^Zc ^hda�Zh* EZh VjigZh( b�bZ
XZaaZh Vc^b�ZheVgYZhb^a^iVcihYjGI9(
YZEjiiZHjkg^�gZ(YjIVgi^Hjkg^Zg BcY�)
eZcYVcidjYjIHB=�bdXgVi^fjZ%IHB=&(
ViiZcYZci W^Zc hV\ZbZci aV Y�[V^iZ fjZ
edjggV ^c[a^\Zg aZ \djkZgcZbZciVkVci YZ
hZ aVbZciZg]nedXg^iZbZci hjg aZbVcfjZ
YZ XdbWVi^k^i� YZh igVkV^aaZjgh!
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FVa\g� aZ igVY^i^dccZa ]VW^aaV\Z e�)
YV\d\^fjZ YZh egd_Zih \djkZgcZbZc)
iVjm( axdW_ZXi^[XZcigVaZhi a^be^YZ 6 g�Yj^)
gZ aZh Xd�ih YZ [dcXi^dccZbZci YZ ax^ch)
i^iji^dc hXdaV^gZ*

=Vch aZh anX�Zh( aV fjVh^)idiVa^i� YZh
XaVhhZh �iVci Y�_� hjgX]Vg\�Zh( ^a cxZm^h)
iZ fjxjc bdnZc h^beaZ Zi gVe^YZ edjg
[V^gZ WV^hhZg aZh Y�eZchZh6 Y^b^cjZg aV
fjVci^i� Yx]ZjgZh YZ Xdjgh Y^heZch�Zh
Vjm �a�kZh* <xZhi XZ fj^ Zhi Vj X#jg YZ aV

�g�[dgbZ� 6 Y^b^cjZg aZ kdajbZ ]ZWYd)
bVYV^gZ( hjeeg^bZg %dj g�Yj^gZ � aV edg)
i^dc Xdc\gjZ& axZchZ^\cZbZci YZ XZgiV^)
cZh Y^hX^ea^cZh* Ex^ciZghncY^XVaZ Zhi^bZ
fjZ aV b^hZ Zc #jkgZ YZ aV �g�[dgbZ�
edjggV^i VWdji^g � aV hjeegZhh^dc YZ .1
,,,Zbead^h*Idjg Xdbea�iZg XZiiZ eda^i^)
fjZ Yx�Xdcdb^Zh( aZ b^c^higZ kZji hje)
eg^bZg aZ WVXXVaVjg�Vi Ydci axdg\Vc^hV)
i^dc Xd�iZ eg�h YZ -,, b^aa^dch YxZjgdh*

9 axjc^kZgh^i�( aV h�aZXi^dc kV eZg)
bZiigZ Yxdg^ZciZg aZ �[ajm�YZh �Xd]dgiZh
Yx�a�kZh�z edjg gZegZcYgZ aZ aVc\V\ZYZ
aV WjgZVjXgVi^Z YZ ax>YjXVi^dc cVi^dcVaZ
zkZgh aZh [dgbVi^dchY�[^X^iV^gZhedjg cZ
eVh Vj\bZciZg aZh Y�eZchZh %Zi Xg�Zg
YZh Zbead^h&bVa\g�jcZk�g^iVWaZ Zmead)
h^dc YZh Z[[ZXi^[h �ijY^Vcih*

EV �g�[dgbZ Yj WVXXVaVjg�Vi� V �\V)
aZbZci jc VjigZ dW_ZXi^[ 6 WX _hOUW` RS
YS``^S SZ \XOQS XS_ Q[ZRW`W[Z_ RhaZS
Q[ZQa^^SZQS OQQ^aS \O^ `[a` aZ `O_ RS
YS_a^S_%Z[`OYYSZ` XO_a\\^S__W[ZRS_
RW\X|YS_ ZO`W[ZOac Zi axVYVeiVi^dc Yj
anX�Z � aV �k^Z �Xdcdb^fjZ� eZgbZiiVci
YxVb�a^dgZg aVbdW^a^i� Zi aV [aZm^W^a^i� YZ
aV bV^c)Yx#jkgZ %XxZhi)�)Y^gZ YxVXXZc)
ijZg hdc Zmead^iVi^dc&( Zi YZ [V^gZ egZh)
h^dc hjg aZ c^kZVj \�c�gVa Yj hVaV^gZ Zc
aZh ^cY^k^YjVa^hVci*
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EVYZjm^�bZhdjgXZYx�Xdcdb^Zh Zhi
YZ [aZm^W^a^hZg ZiYZeg�XVg^hZg aZh eZghdc)
cZah Zi Zc egZb^Zg a^Zj aZh ZchZ^\cVcih*
ExVXijZab^c^higZ V VccdcX� ig�h Zmea^X^)
iZbZci hZhegd_Zih XdcigZ aZh ZchZ^\cVcih
Yj hZXdcYV^gZ YVch hdc a^kgZ �Ex�XdaZ
YZYZbV^c�%e*--3)--4& 6

) aZ gZc[dgXZbZci Yj bVcV\ZbZci
adXVa( XxZhi)�)Y^gZ aV hdjb^hh^dc� axVjid)
g^i� Yj X]Z[ Yx�iVWa^hhZbZci( aV XVedgVa^)
hVi^dc* EV ]^�gVgX]^Z adXVaZ edjggV^i �
iZgbZ gZXgjiZg aZh ZchZ^\cVcih( ^bedhZg
idjh ineZh YxdWa^\Vi^dch e�YV\d\^fjZh
dj VYb^c^higVi^kZ7

) aV b^hZ Zc eaVXZ Yxjc hnhi�bZ ]^�)
gVgX]^fjZ YZ X]Z[V^aadch6 XZgiV^ch egd)
[ZhhZjgh VjgV^Zci jc g�aZ YxZcXVYgZbZci
YZh VjigZh7

) axVccjVa^hVi^dc Yj iZbeh YZ igVkV^a(

" GaW`S SZ \OUS /#

;PYL` LZ KPMM[YL`
RH VXLYYL K[ VHXZP

dVXUNXHSSL JUSS[TPYZLi
18IH8 G<NBE=DH8 8A 9E4AM4=F

dPR JUS[TPYZHi
/BHEA4? 5=@8FGE=8? 8A =G4?=8A
dLR VXUNXHSH JUS[TPYZHi

18IH8 G<NBE=DH8 8A 8FC4;AB?
d5R VXURLZHXPUi &

/BHEA4? 8A 8FC4;AB?
d?XURLZHXPHTi$

+H??8G=A 8A 4A;?4=F
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1 VXUVUY KL RH Y[VVXLYYPUT K[ IHJ
LZ KL RH YnRLJZPUT k Rc[TP\LXYPZn0

4nMLTKXL RH QL[TLYYL U[\XPmXL LZ RLY ZXH\HPRRL[XY KL
RcnK[JHZPUT$ VHY RcnJURL IU[XNLUPYL !

" GaW`S RS XO \OUS . #

XxZhi)�)Y^gZ jcZ ig�h [dgiZ [aZm^W^a^i� VkZX
jcZ Vj\bZciVi^dc YZ aV X]Vg\Z YZ igVkV^a
%VkZX aZ �gViigVeV\Z�YZh]ZjgZhYZ Xdjgh
cdc Z[[ZXij�Zh aZh _djgh YZ hdgi^Z( eZc)
YVci aZhe�g^dYZh YxZmVbZch( YZ hiV\Z***&
Zi jcZ WV^hhZ YZh hVaV^gZh %aZh �gViigVeV)
\Z� [ZgV^i Y^heVgV�igZ aZh ]ZjgZh hjeea�)
bZciV^gZh&7

) jc VadjgY^hhZbZci YZ aV X]Vg\Z YZ
igVkV^a 6 Vj igVkV^a YxZchZ^\cVci hxV_dj)
iZgV^i jc igVkV^a YZ XdchZ^aaZg Yxdg^ZciV)
i^dc edjg eg�eVgZg aZh anX�Zch Zc kjZ YZ
aZjg h�aZXi^dc eVg axjc^kZgh^i�* <Zh i�)
X]Zh edjggV^Zci hZ igVYj^gZ eVg jc iZbeh
YZ eg�hZcXZ dWa^\Vid^gZ YVch aZh �iV)
Wa^hhZbZcih*

Idjg ax^chiVci( aZ \djkZgcZbZci gZh)
iZ h^aZcX^Zjmhjg aZ %bVjkV^h& igV^iZbZci
fjx^a g�hZgkZ Vjm eZghdccZah YZ ax�Yj)
XVi^dc cVi^dcVaZ* Ba cZ [Vji XZeZcYVci
eVh �igZ YZk^c edjg hVkd^g fjZ aZh bZhj)
gZh X^)YZhhjh hdci jc YZ hZh dW_ZXi^[h*

Ex�Y^idg^Va^hiZ Yj _djgcVa eVigdcVa
@Sa 9QV]a kZcY aV b�X]Z YVch hdc
�Y^idg^Va Yj -1 _Vck^Zg6 �I\ `S\dS`aS&
[S\b Q][^ZSb Rc []R{ZS OQbcSZ% R]\b
]\ \kO ^Oa TW\W RS [Sac`S` ZSa Q]\a|&
_cS\QSa' HS[^a RS b`OdOWZ RSa ^`]TSa&
aSc`a% ^Zc`WRWaQW^ZW\O`Wb|% \][P`S
Rk|Z{dSa ^O` QZOaaS% ]`UO\WaObW]\ RSa
|bOPZWaaS[S\ba2 QkSab c\ dOabS [OSZa&
b`�[ _cW aS ^`|^O`S RO\a Zk9RcQObW]\
\ObW]\OZS'

7O`% [}[S aW >SO\&AWQVSZ 6ZO\&
_cS` aS[PZS Od]W` `S\]\Q| x ]`UO\WaS`
ZkO\\|S Rc aSQ]\R RSU`| S\ aS[Sab`Sa%
WZ Sab VOcbS[S\b ^`]POPZS _cS ZS R|&
Q]c^OUS S\ aS[OW\Sa \S ^S`[SbbS ^Oa
RS Q]\abWbcS` RSa S[^Z]Wa Rc bS[^a
Q][PW\O\b [ObW{`Sa RS b`]\Q Q][[c\
Sb a^|QWOZWb|a' 5Z]`a% QkSab ZkO\\cOZWaO&
bW]\ Rc bS[^a RS b`OdOWZ RSa S\aSW&
U\O\ba% acXSb bOP]c RS^cWa )1-(% _cW O
S\TW\ c\S QVO\QS Rk}b`S W\aQ`WbS Oc
bOPZSOc' ;OcbSRkS\aSWU\O\ba acTTWaO\ba
^]c` `|^]\R`S x ZO RS[O\RS% \]bO[&
[S\b RO\a ZSa \]cdSZZSa RWaQW^ZW\Sa
d]cZcSa ^O` ZS [W\Wab`S RS Zk9RcQObW]\
\ObW]\OZS% QkSab ZO _cSabW]\ RS ZO PWdO&
ZS\QS RSa ^`]TSaaSc`a _cW dO RSd]W` }b`S
^]a|S% Ocb`S[S\b RWb ZSc` QO^OQWb| x
S\aSWU\S` RScf [ObW{`Sa�*

Ex�XdaZ XVe^iVa^hiZ [dcXi^dccZ hjg
aZ bdY�aZ YxjcZ ZcigZeg^hZ XVe^iVa^hiZ
z cxZc Y�eaV^hZ � XZjm fj^ XaVbZci
�ax�YjXVi^dc cxZhi eVh jcZ bVgX]VcY^)
hZ� ) Zi ZaaZ X]ZgX]Z � g�Yj^gZ hZh Xd�ih
YZ [dcXi^dccZbZci Zc egZhhjgVci hZh

Xa^Zcih %aZh �a�kZh& Zi hZh hVaVg^�h %aZh
ZchZ^\cVcih&* >c [V^i ^a hxV\^i YZ j^S_&
`^aQ`a^S^n ax�XdaZ XdbbZ dc gZhigjX)
ijgZ jcZ jh^cZ!

5 EIC> G9FH @hr7C@9
6CIF<9C>G9 4

Ex�XdaZZhi jc gdjV\Z ^bedgiVci YZ aV
hdX^�i� XVe^iVa^hiZ ej^hfjxZaaZ V edjg i�)
X]Z YZ eg�eVgZg Vj b^Zjm aV _ZjcZhhZ �
dXXjeZg hV [jijgZ eaVXZ( fj^ YVch aV XaVh)
hZ djkg^�gZ( fj^ YVch aV eZi^iZ)Wdjg\Zd^)
h^Z( fj^ eVgb^ aV XaVhhZ Y^g^\ZVciZ*

Idjg VhhjgZg hV [dcXi^dc hdX^VaZ YZ
gZegdYjXi^dc YZ axdgYgZ �iVWa^( ax>XdaZ V
jcZ [dcXi^dc ^Y�dad\^fjZ* >aaZ Y^[[jhZ
jcZ ^Y�dad\^ZWdjg\Zd^hZYZY�bdXgVi^Z(
YZ eV^m hdX^VaZ( YZ XgdnVcXZ Vj egd\g�h
Zi YZ eVig^di^hbZ( edjg [dgbViZg YZh X^)
idnZchYdX^aZhZiXg�YjaZh*<xZhiXZfjxZm)
ea^fjV^Zci;dj`]Vg^cZ Zi Ig�dWgV_Zch`^(
Zc -5./( YVch �Ex9;< Yj Xdbbjc^h)
bZ�6 p@O P]c`US]WaWS Q][^`S\R b`{a
PWS\ _ckSZZS \S dWS\R`O ^Oa x P]cb RSa
[OaaSa ]cd`W{`Sa ^O` ZO aScZS T]`QS P`c&
bOZS' =Z ZcW TOcb R]\Q bWaaS`% b]cb Ocb]c`
RSa QS`dSOcf RS QSa [OaaSa% c\S TW\S
b]WZS RkO`OWU\|S' @kwbOb P]c`US]Wa Q]\&
aWR{`S ZSa ]cd`WS`a Q][[S RSa P}bSa RS
a][[S2 WZ TOcb _cS QS P|bOWZ b`OdOWZZS%
[OWa_ckWZ \S[]`RS^Oa' =Z TOcbR]\Q \]\
aScZS[S\b ZkOaa][[S` Sb ZS TcaWZZS` R{a
_ckWZ []`R% [OWa OcaaW ZS R`SaaS`% ZS
R][^bS`% Q][[S T]\b QS`bOW\a a^|QWOZWa&
bSa RO\a ZSa [|\OUS`WSa' 8S ZO [}[S
TOz]\% ZkwbOb QO^WbOZWabS |Rc_cS% ^]c`
ZkOP}bWaaS[S\b% ZkOP`cbWaaS[S\b Sb ZO R]&
[SabWQObW]\ Rc ^`]Z|bO`WOb% RSa bSQV\W&
QWS\a% RSa [O~b`Sa Rk|Q]ZS Sb RSa ^`]TSa&
aSc`a P]c`US]Wa% RSa ^`}b`Sa Sb RSa |d}&
_cSa% RSa |Q`WdOWZZSc`a Sb RSa X]c`\OZWa&
bSa P]c`US]Wa' v Zk|Q]ZS% QSa a^|QWOZWabSa
O^^`S\\S\b Ocf S\TO\ba% R{a ZkyUS ZS
^Zca bS\R`S% x ]P|W` Oc 7O^WbOZ% x [|^`W&
aS` Sb x VO�` ZSa `|d]Zb|a3 ]\ ZSc` R|PWbS
RSa Q]\bSa x R]`[W` RSP]cb ac` ZO F|d]&
ZcbW]\ Sb ZS []cdS[S\b `|d]ZcbW]\\OW&
`S3 ]\ UZ]`WTWS baO`a% `]Wa% W\Rcab`WSZa%
SbQ'u*

Ex>XdaZ[V^ib^gd^iZgVjm[Vb^aaZhegd)
a�iV^gZh aV edhh^W^a^i� YZ aV egdbdi^dc
hdX^VaZ( YZ aV hdgi^Z YZ aV XdcY^i^dc egd)
a�iVg^ZccZ \g�XZ Vjm�ijYZh( eVg)YZa� aZh
^c�\Va^i�h YZ aV cV^hhVcXZ* 9 ax]ZjgZ
VXijZaaZ( XZaVZm^hiZ( XdbbZZmXZei^dcZi
cdceVh�k^YZbbZci XdbbZ g�\aZ(bV^h
XZh ZmXZei^dch Va^bZciZci aZh Zhed^gh
YxVhXZch^dc hdX^VaZ eVg axZ[[dgi ^cY^k^)
YjZa YZh Zc[Vcih* Ex>XdaZ Zhi Zc XZ hZch

jcZ ej^hhVciZ VgbZ XdcigZ aV ajiiZ YZ
XaVhhZ Zi jc ej^hhVci aZk^Zg YZ Xd]�h^dc
hdX^VaZ*

>aaZ V �\VaZbZci ax^bedgiVciZ [dcX)
i^dc Yx^cXjafjZg aV RW_QW\XWZS( aZ gZheZXi
Yj hVkd^g Zi YZ axVjidg^i�( b�bZ h^ XZiiZ
i�X]Z Zhi YZ eajh Zc eajh Y^[[^X^aZ Zc
gV^hdc YZ aV Y�\gVYVi^dc YZh XdcY^i^dch
Yx�ijYZ*

EV hXdaVg^hVi^dc YZ bVhhZ V �i� c�)
XZhhV^gZ edjg [djgc^g Vj XVe^iVa^hbZ jcZ
bV^cYxdZjkgZ eajh ^chigj^iZ( b^Zjm [dg)
b�Z Zi eajh ��Yjfj�Z� %Vj hZch Wdjg)
\Zd^h Yj iZgbZ fjZ cdjh kZcdch YZ
kd^g&( fjZ XZ hd^i Vj c^kZVjYZh egda�iV^)
gZh dj YZh XVYgZh* FV^h ZaaZ Zhi Vjhh^
ji^a^h�Z Vj_djgYx]j^ edjg XdchZgkZg hjg
aZh WVcXh YZ ax�XdaZ jcZ aVg\Z eVgi^Z YZ
aV _ZjcZhhZ djkg^�gZ Zi eZi^iZ)Wdjg\Zd^)
hZ fjZ ax�Xdcdb^Z XVe^iVa^hiZ cZ eZji
eVh VWhdgWZg* >aaZ eZgbZi YxZmZgXZg hjg
Zjm jc Xdcig�aZ hdX^Va Y^gZXi* <xZhi XZ
fjZ bZi Zc VkVci aZ hdX^dad\jZ ehZjYd)
bVgm^hiZ KVcYVaa <daa^ch6 p@kW\TZObW]\
RSa RW^Z�[Sa Q]\b`WPcS x OPa]`PS` ZO
[OW\ Rk]Scd`S SfQ|RS\bOW`S S\ a]ca&
b`OgO\b c\ \][P`S Q`]WaaO\b RkW\RWdW&
Rca x ZO ^]^cZObW]\ OQbWdS' #i$ ZS [g&
bVS RS Zk|RcQObW]\ c\WdS`aSZZS OZW[S\&
bS RS TOWb Zk9bOb ^`]dWRS\QS QZO\RSabW\'
#i$ 5caaW Z]\UbS[^a _cS ZS agab{[S
|RcQObWT Q]\bW\cS`O x }b`S TW\O\Q|
Rkc\S [O\W{`S ]c Rkc\S Ocb`S% WZ T]\Q&
bW]\\S`O S\ STTSb Q][[S c\S a]`bS RS
YSg\|aWO\Wa[S [Oa_c|% c\S Sa^{QS RS
acPabWbcb RS abW[cZca |Q]\][W_cS' 7Sb&
bS ^]ZWbW_cS a]QWOZS _cW \S RWb ^Oa a]\
\][ Sab c\ ^Sc Zk|_cWdOZS\b RSa ^`]&
U`O[[Sa Rc BSe 8SOZ _cW [SbbOWS\b ZSa
QV�[Sc`a Oc b`OdOWZ S\ ZSc` TOWaO\b
Sf|QcbS` ZSa ^SW\bc`Sa [c`OZSa RO\a ZSa
Pc`SOcf RS ^]abS ]c ^O`bWQW^S` x RSa
QO[^OU\Sa RS `ST]`SabObW]\u %-&*
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EZh Y^gZXi^dch hncY^XVaZh z cVi^dcV)
aZh dj adXVaZh( n Xdbeg^h XZaaZh Vc^b�Zh
eVg YZh ehZjYd)g�kdaji^dccV^gZh z hdci
idjiZh Zc\aj�Zh YVch aV k^h^dc ^ciZgXaVh)
h^hiZ YxjcZ �XdaZ fj^ hZgV^i jc Vidji edjg
aZh _ZjcZh egda�iV^gZh( jcZ X]VcXZ edjg
VXX�YZg Vj hVkd^g Zi � jcZ djkZgijgZ
XjaijgZaaZ*O^Z^aaZ ^aajh^dc]�g^i�ZcdchZj)
aZbZci Yj hncY^XVa^hbZ Vb^XVa^hiZ z c�
YZ aV kdadci� YZ ax�iVi Wdjg\Zd^h7 Yj
hncY^XVa^hbZ g�[dgb^hiZ z X]Vbe^dc Yj
hZgk^XZ ejWa^X Zi YZ ax�XdaZ Y�bdXgVi^)
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fjZ7 bV^h Vjhh^ YZ axVcVgX]d)hncY^XVa^h)
bZ* EZ egZb^Zg FVc^[ZhiZ YZh ^chi^ij)
iZjgh hncY^XVa^hiZh( Zc -5,1( egdXaVbV^i
eVg ZmZbeaZ p7S \kSab ^Oa Oc \][ Rc
U]cdS`\S[S\b% [}[S `|^cPZWQOW\% \W
[}[S Oc \][ Rc DSc^ZS T`O\zOWa _cS
ZkW\abWbcbSc` Q]\T{`S a]\ S\aSWU\S[S\b2
QkSab Oc \][ RS ZO d|`Wb|u*

<ZiiZ k^h^dc hZgV [^Y�aZbZci gZeg^hZ
eVg aZ XdjgVci�XdaZ �bVcX^e�Z %>>&fj^
gZ\gdjeZgV aZh VcVgX]d)hncY^XVa^hiZh
YVch aV ?�Y�gVi^dc Nc^iV^gZ YZ ax>chZ^)
\cZbZci YZ aV <@MN( ej^h jcZ aVg\Z
eVaZiiZ YZ ax�Zmig�bZ� \VjX]Z YVch aV
?�Y�gVi^dc YZ ax�YjXVi^dc cVi^dcVaZ
%?>G&Veg�haVYZjm^�bZWdjX]Zg^Z ^be�)
g^Va^hiZ* Ex>> XdccV�igV jcZ hX^hh^dc Vj
Y�Wji YZh Vcc�Zh .,,, YdccVci cV^h)
hVcXZ � jcZ >> ^ci�\g�Z � aV Y^gZXi^dc YZ
aV ?LN %aZ hncY^XVi bV_dg^iV^gZ Zi jaigV)
Xdc[dgb^hiZ& Zi jcZ iZcYVcXZ>bVcX^eV)
i^dc fj^ hZ kZji %[VjhhZbZci& eajh ajiiZ
YZ XaVhhZ* <ZiiZ k^h^dc ^beg�\cZ �\VaZ)
bZci aZh hncY^XVih Y^ih �XdbWVi^[h�
XdbbZaV<@M>YjXxVXi^dc(aV?M>)<GM
dj LN= >YjXVi^dc*

<Zg�[dgb^hbZhXdaV^gZ Zhijc [VXiZjg
YZ Xdc[jh^dc*EVeg�iZci^dcYj g�[dgb^h)
bZ Yx�aZkZg aZ c^kZVj YZ aV ajiiZ YZh
_ZjcZh igVkV^aaZjgh Zc gZ]VjhhVci aZjg
c^kZVjXjaijgZabdnZccZb�g^iZgV^ib�bZ
eVh fjZ axdc hxn Vgg�iZ iVci ZaaZ Zhi g^Y^)
XjaZ* FV^h XZ g^Y^XjaZ Zhi W^Zc XZaj^ YZh
eZi^ih)Wdjg\Zd^h fj^ Zhi^bZci fjZ axVeV)
i]^Z hdX^VaZ YZ axdjkg^Zg Zhi YjZ � hdc
bVcfjZ YZ �XjaijgZ�Zi Yx �^chigjXi^dc�*
Lx^a VkV^i djkZgi jc a^kgZ eajh hdjkZci( ^a
hZ gZcYgV^i XdbeiZYZ hdcZmead^iVi^dc Zi
hZ g�kdaiZgV^i!Od^a� aV cjaa^i� YZ i]�dg^Z
fj^ eg�iZcY fjZ aV g�kdaiZ Yj egda�iV^gZ
cxZhi eVh [dcXi^dc YZ hdc Zmead^iVi^dc Zi
YZh X^gXdchiVcXZh bVi�g^ZaaZh fjZ eZj)
kZci �igZ aZ a^XZcX^ZbZci( aZ X]�bV\Z( aV
Y�\gVYVi^dc YZh XdcY^i^dch YZ k^Z(
ax^ch�Xjg^i� eZgbVcZciZ***

GxZc Y�eaV^hZ Vjm egd[ZhhZjgh �g�)
kdaji^dccV^gZh�( axdjkg^Zg egZcY Xdch)
X^ZcXZ YZ aV g�Va^i� YZ hdcZmead^iVi^dc Zi
YZ aV c�XZhh^i� YZ aV ajiiZ XdcigZ ZaaZ �
axjh^cZ d� ^a aV k^i( eVh YVch jcZ hVaaZ YZ
XaVhhZ*

BD5% @C% 5@% I?F% DC>% DC>8f
7C@DCFH9IFG 89G
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Ex�Zmig�bZ�\VjX]Zg�[dgb^hiZ k�]^)
XjaZ XZ \ZcgZ Yx^cZei^Zh YVch aZ XVYgZ YZ
aV bdW^a^hVi^dc VXijZaaZ( Zc Y^gZXi^dc YZ
aV _ZjcZhhZ djkg^�gZ Zi eZi^iZ)Wdjg\Zd^)
hZ Zi Zc Y^gZXi^dc YZh igVkV^aaZjgh YZ
ax�YjXVi^dc* <Zh [Vjm g�kdaji^dccV^gZh
hVkZci fjZ aZh Zhed^gh YVch aV Y�bdXgV)
i^hVi^dc hXdaV^gZ cZ hZ XdcXg�i^hZci fjZ
edjg fjZafjZh ^cY^k^Yjh* >i XZh gVgZh
XVh cZ X]Vc\Zci Zc g^Zc aV h^ijVi^dc YZ aV
XaVhhZ djkg^�gZfj^ gZhiZ Zmead^i�Z*FV^h
XdbbZ ^ah cx^\cdgZci eVh aV ej^hhVcXZ

YZ XZh Zhed^gh YZ g�jhh^iZ ^cY^k^YjZaaZ Zi
YxVhXZch^dc hdX^VaZ( Zi aZjg ji^a^i� edjg
axdgYgZ Wdjg\Zd^h( ^ah [dci idji aZjg edh)
h^WaZedjg aZhVa^bZciZgZi [V^gZXgd^gZ fjZ
ax�XdaZ eZji �igZ jc bdnZc edjg aZh [^ah
Zi [^aaZh YZ igVkV^aaZjgh Yx�X]VeeZg � aZjg
XdcY^i^dc egda�iVg^ZccZ**

<xZhiV^ch^fjZaZGI9eg�hZciZ ax�Xd)
aZ XVe^iVa^hiZ VXijZaaZ XdbbZ pc\S|Q]ZS
RS Zk|RcQObW]\ Sb RS Zk|[O\QW^ObW]\u
fj^ hxdeedhZgV^i � pc\S |Q]ZS RS ZkS[&
^Z]gOPWZWb|u %.&!

EjiiZHjkg^�gZY�[ZcY ax^aajh^dcYxjc
hZgk^XZ ejWa^X Vj)YZhhjh YZh XaVhhZh Zi
fj^ g�edcYgV^i Vjm WZhd^ch YZ aV XaVhhZ
djkg^�gZr YVch QS``S _[QWx`x XVe^iVa^h)
iZ6 p=Z TOcb `STcaS` QSbbS Z]UW_cS Q]\aWa&
bO\b x RW`S _cS b]cb R]Wb RSdS\W` `S\bO&
PZS Sb ^`]TWbOPZS' 8O\a QSbbS a]QW|b| ]�
ZkO`US\b Sab `]W% Zk|RcQObW]\% ZO aO\b|%
ZSa b`O\a^]`baQ]ZZSQbWTa% ZSa aS`dWQSa^]a&
bOcf% ZSa b|Z|Q][[c\WQObW]\a% ZkO^^`]&
dWaW]\\S[S\b S\ SOc Sb S\ |\S`UWS RS&
d`OWS\b }b`S RSa aS`dWQSa ^cPZWQa' =Za \S
R]WdS\b ^Oa }b`S U|`|a ^]c` ZS ^`]TWb% \W
}b`S a]c[Wa Ocf Z]Wa Rc [O`QV|% abc^W&
RSa Sb W\Vc[OW\Sa' =Za R]WdS\b aObWaTOW`S
ZSa PSa]W\a Q]ZZSQbWTau' %/&

9aiZgcVi^kZ E^WZgiV^gZ hZ egdcdcXZ
edjg jcZY�bdXgVi^hVi^dcYZ axNc^kZgh^)
i�( XdbbZ �iVci jcZ kd^Z Yx�bVcX^eV)
i^dc6p8|TS\R`S Zk|UOZWb|RkOQQ{ax Zkc\W&
dS`aWb|% QS \kSab ^Oa RW`S _ckWZ \kg O ^Oa
RS aOZcb S\ RSV]`a RSa |bcRSa' 7kSab
SfWUS` ZSc` R|[]Q`ObWaObW]\ ^]c` _ckS\
QSaaO\b Rk}b`S `|aS`d|Sa x QS`bOW\a% SZ&
ZSa ^S`RS\b OcaaW ZS `�ZS _cW ZSc` Sab
Obb`WPc|2 ^S`[Sbb`S RS R]\\S` []W\a x
QScf _cW \kS\ T]\b ^Oa'LiM' 7kSab S\
TOW`S c\S d]WS Rk|[O\QW^ObW]\% ^O`[W
RkOcb`Sa% ^]c` QSZZSa Sb QScf _cW ZS a]c&
VOWbS\bu %0&'

ExIZW[ZRS_?SaZS_Fxb[Xa`W[ZZOW&
^S_( axdg\Vc^hVi^dc YZ _ZjcZhhZ Yj IVgi^
<dbbjc^hiZ YZh Hjkg^Zgh YZ ?gVcXZ
%D7C;&( Y^[[jhZ aZh b�bZh ^aajh^dch Zc
egdXaVbVci6 p@kwRcQObW]\ \ObW]\OZS
R]Wb }b`S ^]c` Zk|[O\QW^ObW]\ Sb ZS
aOd]W` ^]c` b]ca Sb \]\ ^Oa ^]c` OcU&
[S\bS` ZSa ^`]TWba Rc ^Ob`]\Obu %1&*

EZ 7[YW`x \[a^ aZ DO^`W Cab^WS^
Fxb[Xa`W[ZZOW^S hZ edhZ Zc Y�[Zc)
hZjg Yj pR`]Wb Ocf |bcRSa% x ZO QcZbc&
`S O``OQV|S ^O` RSa R|QS\\WSa RS Q][&
POb RS ZO XSc\SaaS Sb RS ZO QZOaaS
]cd`W{`S� %2&*

EZDO^`WCab^WS^>ZRx\SZROZ`%IHB&
Y�cdcXZ jcZ pObbO_cS ^]c` [Sbb`S
Zkc\WdS`aWb| Sb Zk|Q]ZS x ZkVSc`S RS ZO
Q]\b`S&`|d]ZcbW]\ d]cZcS ^O` AOQ`]\u
%3&* Ex>XdaZ( axNc^kZgh^i� Zi aV hdX^�i�
VXijZaaZ hZgV^Zci)ZaaZh g�kdaji^dccV^gZh8

Ldc [g�gZ ZccZb^( aZ DC> 8xY[Q^O&
`W]aS V ^c^i^� jc �FVc^[ZhiZ edjg aV
gZXdcfj�iZ YxjcZ >XdaZ fj^ ^chigj^hZ�
%XxZhi Y^\cZ YZh i^igZh Ydci gV[[daZ aV
egZhhZ aV eajh g�VXi^dccV^gZ \ZcgZ @S
;WUO`] dj @S D]W\b& edjg p`SU`]c^S`

b]ca QScf _cW dScZS\b S\ TW\W` OdSQ
ZkS\b`S^`WaS RS RSab`cQbW]\ agab|[ObW&
_cS RS Zk|Q]ZS _cW W\ab`cWb Sb |[O\QW&
^Su %XxZhi YZ ax>XdaZ Wdjg\Zd^hZ Ydci
^ah eVgaZci!&* ExVmZ Yj bVc^[ZhiZ Zhi aV
Y�[ZchZ YjWVX XdbbZ�QZST RS d]�bS RS
b]cbS Zk9Q]ZS ^cPZW_cS% ZO�_cS% \ObW]&
\OZS� %4&* ;Za dW_ZXi^[ YZ XdchZgkVi^dc
hdX^VaZ!

H[a_ QS_ ^xT[^YW_`S_ Rh jSc`^yYSn
UOaQVS\^x`SZRSZ`\[ab[W^ _[a_`^OW^S
XhxQ[XSu XOYOWZYW_SRW^SQ`SRaQO\W`OX
S`RS_[^UOZW_O`W[Z_\O`^[ZOXS_' Baheg�)
iZcYZci d[[g^g jcZ �YjXVi^dc fj^ egdY^)

<1@E8A<5 5B 3;1AA5A
<>F5==5A

$7ZWLQ]ZN "TN XZWTw\JRZN"& DNX\( ,*+1&
OWZUJ\ 6/& 10 XJPN[& BZR` 4 , "%

y))BcigdYjXi^dc
y))FVgm^hbZ Zi XaVhhZh bdnZccZh
#pD`]U`O[[S Q][[c\WabSu% \r--%
5d`WZ&>cW\ )1/*$
y))EV [dcXi^dc ]^hidg^fjZ YZh XaVhhZh
bdnZccZh Zi YZ ax^ciZaa^c\Zcih^V6

))BcigdYjXi^dc � aV �?dcXi^dc ]^h)
idg^fjZ YZh XaVhhZh bdnZccZh Zi YZ
ax^ciZaa^\Zchi^V�

))EV Xdc[�gZcXZ Yj XVbVgVYZ ;dg)
Y^\V � ax�Nc^kZgh^i� egda�iVg^ZccZ�
#p@kI\WbOu% *, [O`a )1*-$

))9bVYZd ;dgY^\V ) <dc[�gZcXZ Yj
.- bVgh -5.1* EV [dcXi^dc ]^hidg^fjZ
YZh XaVhhZh bdnZccZh Zi YZ ax^ciZaa^c)
\Zchi^V
y))Ljg aZ [^a Yj iZbeh* EZh ^ciZaaZX)
ijZah Zi aZ bVgm^hbZ #p6ObbOUZWO 7]&
[c\WabOu% \r)0% ,&- \]dS[P`S )1,1$
y))EV YZb^)XaVhhZ( cdigZ W�iZ cd^gZ #p=Z
D`]U`O[[O 7][c\WabOu% \r)-% , O]�b
& )S` aS^bS[P`S )1.+$
y))E�dc Mgdih`n* IZi^iZ)Wdjg\Zd^h^Z Zi
[VhX^hbZ6

))�EV hZjaZ Od^Z� #GS^bS[P`S )1+*
& 9fb`OWba$

))�H� kV aV ?gVcXZ8� #CQb]P`S )1+,
& 9fb`OWba$

" GaW`S SZ \OUS 1 #

9^^O`O =O{`W

I\S [OZS\Q]\b`ScaS TOcbS RS
T`O^^S O `S\Rc W\Q][^`|VS\aWPZS
ZkOcU[S\bObW]\ OQQ]`R|S Ocf b`O&
dOWZZSc`a S\ ZcbbS' B]ca `S^`]RcW&
a]\a QW&RSaa]ca ZO ^V`OaS OdSQ ZSa
QVWTT`Sa Q]``WU|2

9j [^cVa( aZ eg�h^YZci V Y� [V^gZ
bVgX]Z Vgg^�gZ Zi VccdcXZg aj^)b�bZ
d[[^X^ZaaZbZci _ZjY^ .3 _j^aaZi aZ gZa�)
kZbZci Yj hVaV^gZ b^c^bjb � /31
\djgYZh( Zc V_djiVci -1 \djgYZh � aV
egdedh^i^dc YZ /11 \djgYZh Yj <LL*
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\jZgV^i � idjh aZh _ZjcZh( YZ [V�dc �\V)
a^iV^gZ( jcZk�g^iVWaZ [dgbVi^dc\�c�gVaZ(
i]�dg^fjZ( Xg^i^fjZ***

JjZ aZh egda�iV^gZh cZ hZ aV^hhZci eVh
^aajh^dccZg eVg XZh X]^b�gZh Zi eVg aZjgh
XdaedgiZjgh!

Ex�XdaZ cZ eZji eVh eajh fjZ aZh
VjigZh ^chi^iji^dch YZ ax>iVi eaVcZg Vj)
YZhhjh YZh XaVhhZh* IVh eajh fjZ ax>iVi(
ax>XdaZWdjg\Zd^hZcZ eZji�igZ igVch[dg)
b�Z eVg YZh g�[dgbZh edjg hZ bZiigZ Vj
hZgk^XZ YZ aV XaVhhZ djkg^�gZ dj YZ aV
�XdaaZXi^k^i��* >c g�Va^i� aZh hZjaZh �g�)
[dgbZh� edhh^WaZh Zi aZh hZjaZh g�ZaaZ)
bZci Zck^hV\�Zh YVch aZ XVYgZ YZ aV
hdX^�i� Wdjg\Zd^hZ hdci XZaaZh fj^ VYVe)
iZci ax>XdaZ Vjm �kdaji^dch YZ axVeeVgZ^a
egdYjXi^[ XVe^iVa^hiZ*

EV Xa``S Q[Z`^S XO _xXSQ`W[Z Zhi aV
igVYjXi^dc XdcXg�iZ Yj had\Vc ine^fjZ)
bZci eZi^i)Wdjg\Zd^h YZ �Y�bdXgVi^hV)
i^dc� YZ axNc^kZgh^i�* =Zej^h fjxZm^hiZ
jcZ hjgegdYjXi^dcYZY^ea�b�h( aZh Vjid)
g^i�h Wdjg\Zd^hZh dci ^chiVjg�( eVg[d^h
cdc hVch bVa( Y^[[�gZciZh bZhjgZh YZ
�h�aZXi^dc� edjg Y^b^cjZg aZ cdbWgZ
Yx�ijY^Vcih( iZcYVci egVi^fjZbZci � g�)
hZgkZg Vjm Zc[Vcih YZ Wdjg\Zd^h axVX)
XZhh^dc Vjm [^a^�gZh jc^kZgh^iV^gZh aZh
eajhegd[^iVWaZh Zi ZcXdgZeajh Vjm@gVc)
YZh >XdaZh* EV ajiiZ XdcigZ aV h�aZXi^dc
V YdcX �i� jc i]�bZ g�XjggZci eVgb^ aZh
�ijY^Vcih Zi anX�Zch fj^ n kdnV^Zci aV
Y^heVg^i^dc YZ aV edhh^W^a^i� YZ hx^ci�)
\gZg dj YZ hZ bV^ciZc^g YVch aV eZi^iZ
Wdjg\Zd^h^Z* =Vch aZh e�g^dYZh �Xdcd)
b^fjZbZci Y^[[^X^aZh( aZh eZi^ih Wdjg)
\Zd^h iZcYZci � �igZ Wgdn�h eVg aZ XVe^)
iVa^hbZ Zi idjX]�h eVg aV egda�iVg^hVi^dc*
EZh Xdbbjc^hiZh cZ hxdeedhZci �k^)
YZbbZci eVh Vjm ajiiZh fjZ eZjkZci
bZcZg aZh eZi^ih Wdjg\Zd^h XdcigZ aZh
ViiVfjZh XVe^iVa^hiZh( bV^h ^ah aZh VeeZa)
aZci � ajiiZg XdcigZ aZ XVe^iVa^hbZ aj^)
b�bZ( Zc hZ gVc\ZVci Yj X�i� YZ aV
XaVhhZ djkg^�gZ* L^ aZh XaVhhZh eZi^iZh
Wdjg\Zd^hZh eZjkZci YZkZc^g g�kdaj)
i^dccV^gZh( Zmea^fjZ aZ AOZWTS_`S7[Y&
YaZW_`S pQkSab S\ Q]\aWR|`ObW]\RS ZSc`
^OaaOUS W[[W\S\b Oc ^`]Z|bO`WOb2 SZZSa
R|TS\RS\b OZ]`a ZSc`a W\b|`}ba Tcbc`a Sb
\]\ ZSc`a W\b|`}ba OQbcSZa3 SZZSa OPO\&
R]\\S\b ZSc` ^`]^`S ^]W\b RS dcS ^]c`
aS ^ZOQS` ac` QSZcW Rc ^`]Z|bO`WObu*

=Vch aZ XVh YZ ax>XdaZ Zi YZ axNc^)
kZgh^i�( aZh Xdbbjc^hiZh VeeZaaZci �
Y�eVhhZg ax]dg^odc �ig^fj� YZ aV ajiiZ
XdgedgVi^hiZ fj^ hZ g�k�aZ ^aajhd^gZ z
axdWiZci^dcYxjcY^ea�bZ �iVci YZbd^ch
Zc bd^ch jcZ \VgVci^Z edjg �k^iZg aV
egda�iVg^hVi^dc(b�bZ h^ aZ Y^ea�bZ gZh)
iZ ZcXdgZ jcZ egdiZXi^dc gZaVi^kZ Xdc)

igZ aZ X]�bV\Z z Zi � ZbWgVhhZg aV ajiiZ
egda�iVg^ZccZ g�kdaji^dccV^gZ XdcigZ
XZiiZ hdX^�i�*

G9FJ>79 B5H>CB5@
G9FJ>79 8I 75D>H5@

Idjg b^Zjm ZcXVYgZg aV _ZjcZhhZ
djkg^�gZ( ax�XdaZ cZ hj[[^i eajh( Zc gV^hdc
YZ aV Y�\gVYVi^dc YZh XdcY^i^dch Yx�ij)
YZ* <xZhi edjgfjd^ Zc eajh YZ kdjad^g
fjZ aZh _ZjcZh egda�iV^gZh Y�XdjkgZci aZ
RS_\[`W_YSRha_WZSObSQ XhO\\^SZ`W__O&
US% aZ \djkZgcZbZci kZji aZjg ^bedhZg
aZ RS_\[`W_YS Ra _S^bWQS ZO`W[ZOX* Ldc
eajh \gdh egdWa�bZ Zhi aZ Xd�i WjY\�)
iV^gZ YZ hdc g�iVWa^hhZbZci( XZfj^ Zmea^)
fjZ aZh Y�XaVgVi^dch XdcigVY^Xid^gZh YZh
b^c^higZh* MdjiZh aZh e^hiZh hdci Zck^)
hV\�Zh z egdeV\VcYZb^a^iVg^hiZ � ax�Xd)
aZ( igVkV^a \gVij^i YVch YZh VhhdX^Vi^dch(
ZmZgX^XZh b^a^iV^gZhr z bV^h axZhhZci^Za
cxZhi eVh a� edjg aV Wdjg\Zd^h^Z6 ^a [Vji
ZcXVYgZg aV _ZjcZhhZ edjg aj^ [V^gZ eVh)
hZg hZh Zck^Zh YZ g�kdaiZ Zi aj^ ^cXjafjZg
aZh ^Y�Zh YxdW�^hhVcXZ*

EZh Xdbbjc^hiZh cZ eZjkZci fjx�igZ
deedh�h Vj gZidjg YZ XZiiZ Xdgk�Z edjg
aZh _ZjcZh egda�iV^gZh* Gdc hZjaZbZci( aZ
hZgk^XZ cVi^dcVa Y�\gVYZgV^i XSa^_ Q[Z&
RW`W[Z_RSbWS Zc aZhhdjbZiiVci� axOP^a&
`W__SYSZ`YZaVk^Zb^a^iV^gZdjVj `^ObOWX
T[^Qx% bV^h ^abVgfjZgV^ijc SYP^WUORS&
YSZ` UxZx^OXW_x YZh _ZjcZh ]dbbZh Zi
YZh _ZjcZh [ZbbZh( idji Zc �k^iVci YZ aZh
[Vb^a^Vg^hZg VkZX aZ YOZWSYSZ` RS_ O^&
YS_ f<ZhZgk^XZcVi^dcVa hZgk^gV^i YdcX
� eVgVX]ZkZg aZ igVkV^a YZ Xdcig�aZ hdX^Va
YZ ax�XdaZ Wdjg\Zd^hZ*

"jkgVci hjg idjh aZh iZggV^ch � aV
gjeijgZ YZh a^Zch fj^ ZcX]V�cZci aZ egd)
a�iVg^Vi � aVXaVhhZ ZccZb^Z( ZceVgi^Xja^Zg
aV [VjhhZ jc^i� cVi^dcVaZ Ydci axVgb�Z
Wdjg\Zd^hZ hZkZji axZmegZhh^dc( aZh Xdb)
bjc^hiZh g�kdaji^dccV^gZh Yd^kZci egd)
eV\Zg Zi Y�[ZcYgZ aZh eg^cX^eZh YZ axOZ`W&
YWXW`O^W_YS\^[Xx`O^WSZ*EZhegda�iV^gZh
Yd^kZci gZ[jhZg YZ bVgX]Zg YVch aV Xdb)
W^cZYZ aV�Xd]�h^dccVi^dcVaZ�*EVeZgh)
eZXi^kZYZ aZjg a^W�gVi^dc Zhi axVgbZbZci
Yj egda�iVg^Vi Zi axVgb�Z YZ XaVhhZ edjg
[V^gZ aV g�kdaji^dcZi Y�[ZcYgZ aV Y^XiVijgZ
Yj egda�iVg^Vi*

DCIF @5 8r;9BG9 7@5GG>GH9
89 @5 ?9IB9GG9 CIJF>qF9

G7C@5F>Gr9

EV _ZjcZhhZ djkg^�gZ Yd^i ajiiZg edjg
YZ bZ^aaZjgZh XdcY^i^dch bVi�g^ZaaZh
Yx�ijYZ* EZ XVgVXi�gZ XdchZgkViZjg YZh
gZkZcY^XVi^dch �ijY^VciZh dj anX�Zc)
cZh edjg aZ �Ygd^i Vjm �ijYZh� cZ Y^h)
fjVa^[^Z eVh aZh gZkZcY^XVi^dchbVi�g^Za)
aZh YZ aV _ZjcZhhZ bVa\g� idjiZh aZh
^aajh^dch Zm^hiVciZh*

FV^h edjg aZh Xdbbjc^hiZh( XZh gZ)
kZcY^XVi^dch cxdci YZ hZch fjZ edjg

V^YZg aZh [Vb^aaZhegda�iVg^ZccZhdj aVWd)
g^ZjhZh Zi fjxZc Y�cdc�Vci aZ eg^cX^eZ
bZchdc\Zg YZ �ax�\Va^i� YZh X]VcXZh�Zi
Yj �Ygd^i � ax�YjXVi^dc� fj^ Zmeg^bZ Zc
g�Va^i� aV kdadci�Wdjg\Zd^hZ YxZmead^iZg
Vjb^Zjm idjiZh aZhXVeVX^i�h ^cY^k^YjZa)
aZh edjg hVi^h[V^gZ gVi^dccZaaZbZci aZh
WZhd^ch Yj XVe^iVa Zc ^c\�c^Zjgh( \Zh)
i^dccV^gZh( iZX]c^X^Zch(egd[ZhhZjgh( ZiX*

<xZhi edjgfjd^ aZh Xdbbjc^hiZh
hxdeedhZci � idjh aZh [gV^h Yx^chXg^e)
i^dc( � idjiZh aZh Y�eZchZh Zc\ZcYg�Zh
eVg aZh �ijYZh Zi cdc gZbWdjgh�h %VX]Vi
YZh a^kgZh dj YZ bVi�g^Za hXdaV^gZ( [gV^h
YZ XVci^cZ( Zi YZ igVchedgir&( � idjiZ
Y^hXg^b^cVi^dc eVg axVg\Zci dj VjigZ
bdnZc( ZckZgh aZh _ZjcZh ^hhjh YZ Xdj)
X]Zh egda�iVg^ZccZh*

=�[ZcYgZ aZh XdcY^i^dch Yx�ijYZ YZh
_ZjcZh egda�iV^gZh Yd^i hZ [V^gZ hVch g^Zc
X�YZg Vjmbni]Zh YZ ax�XdaZ g�ejWa^XV^)
cZ dj �bVcX^eVig^XZ* L^ aZ Y�h^g YxdWiZ)
c^g jcZ bZ^aaZjgZ fjVa^[^XVi^dc eVg YZh
�ijYZh Zhi jcZ Vhe^gVi^dc cdgbVaZ YZh
egda�iV^gZh fj^ kZjaZci kZcYgZ Vj
bZ^aaZjg eg^m aZjg [dgXZ YZ igVkV^a( aZh
Xdbbjc^hiZh Yd^kZci hVch gZa�X]Z Zm)
ea^fjZg fjZ aV hZjaZ �\VgVci^Z� edjg
Vb�a^dgZg hV XdcY^i^dc cxZhi eVh � X]Zg)
X]Zg YVch axdWiZci^dc YZY^ea�bZh(bV^h
YVch aV ajiiZ XdaaZXi^kZ( YZ XaVhhZ( Xdc)
igZ aZ XVe^iVa^hbZ*

DCIF @5 8r;9BG9 7@5GG>GH9
89G HF5J5>@@9IFG 89

@hr8I75H>CB

>c kZgij YZh b�bZh eg^cX^eZh XaVh)
h^hiZh( aZh gZkZcY^XVi^dch YZh ZchZ^)
\cVcih Yd^kZci �igZ dg^Zci�Zh hjg aZ
iZggV^c YZ XaVhhZ6 g�YjXi^dc YZ aV X]Vg\Z
YZ igVkV^a %cdbWgZ YZ XaVhhZh eVg egd)
[ZhhZjgh Zi Yx�a�kZh eVg XaVhhZ&( WV^hhZ
Yj iZbeh YZ igVkV^a Zi gZ[jh YZh i�X]Zh
hjeea�bZciV^gZh %g�jc^dch Y^kZghZh Zi
kVg^�Zh&( gZ[jh YZh ]ZjgZh hjeea�bZc)
iV^gZh( Y�[ZchZ Yj hVaV^gZ Zi Vj\bZciV)
i^dch jc^[dgbZh edjg idjh( VWV^hhZbZci
YZ ax�\Z YZ Y�eVgi � aV gZigV^iZ( jc^i�
VkZX aZh XVi�\dg^Zh ^c[�g^ZjgZh Zc eVgi^)
Xja^Zg aZ eZghdccZa djkg^Zg( VYb^c^higV)
i^[ dj iZX]c^fjZ( i^ijaVg^hVi^dc YZh eg�)
XV^gZh( gZ[jh YZh Y^k^h^dch XdgedgVi^h)
iZh Zi YZh ]^�gVgX]^Zh( gZ_Zi Yj [a^XV\Z
eVg aZh X]Z[h Yx�iVWa^hhZbZci Zi aZh ^ch)
eZXiZjghr

<xZhi hZjaZbZci VkZX YZh gZkZcY^)
XVi^dch XaVhh^hiZh YZ XZ ineZ fjZ aZh
igVkV^aaZjgh YZ ax�YjXVi^dc edjggV^Zci
^chXg^gZ aZjg XdbWVi YVch aV ajiiZ \�c�)
gVaZ XdcigZ axZmead^iVi^dcXVe^iVa^hiZ* Ljg
XZh WVhZh( Zi hZjaZbZci hjg XZaaZh)X^(
edjggV^i �igZ gZX]ZgX]�( cdc eVh aZ hdj)
i^Zc YZh eVgZcih Yx�a�kZh Zc \�c�gVa(
bV^h aV hda^YVg^i� YZ XaVhhZ YZh egda�iV^)
gZh*

NcZ dg^ZciVi^dc YZ XZ ineZ cZ eZji
fjx�igZ Zc gjeijgZ idiVaZ VkZX aZ XdaaV)

" GaW`S RS XO \OUS 2 #

1 VXUVUY KL RH
Y[VVXLYYPUT K[ IHJ&&&
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WdgVi^dcc^hbZ hncY^XVa Zc\aj� YVch aV
Y�[ZchZ YZ ax�XdaZ XVe^iVa^hiZ %Vj cdb
YZ ax^ci�g�i \�c�gVa( YZ aVK�ejWa^fjZ dj
YZ aV aV�X^i�& Zi YVch ax^ci�\gVi^dc � ax^ch)
i^iji^dc � igVkZgh jcZ bjai^ijYZ YZ [dg)
bZh YZ XdcXZgiVi^dc dj YZ eVg^iVg^hbZ*
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IVg aZ eVhh�( aV _ZjcZhhZ hXdaVg^h�Z V
g�jhh^ z adgh YZ aV ajiiZ XdcigZ aZ <BI Zc
-550djXdcigZ aZ<I>Zc.,,2z�kV^cXgZ
aZ hZci^bZci z Ydb^cVci X]Zo aZh igV)
kV^aaZjgh z YZ g�h^\cVi^dc Zi Yx^bej^h)
hVcXZ YZkVci jc ZccZb^ fj^ hZbWaZ igde
[dgi*

D[a^UOUZS^S` TOW^S^SQaXS^ XS T^[Z`
\O`^[ZO`&U[abS^ZSYSZ`%aZSXa``SR[W`
y`^SRhOY\XSa^%R[W` `[a^ZS^ XSR[_Oac
ZxU[QWO`W[Z_ S` ZS R[W` \O_ Vx_W`S^ u
^SZR^SQ[a\\[a^Q[a\TOQSuXObW[XSZQS
]aW XaW S_` WY\[_xS'

EV Wdjg\Zd^h^Z k^i idj_djgh YVch aV
XgV^ciZ Yxjc bdjkZbZci YZ Xda�gZ ^c)
Xdcig�aVWaZ z eVg hZh [a^Xh( hdc �de^c^dc
ejWa^fjZ� dj hZh WdcoZh hncY^XVjm z
YZ aV XaVhhZ djkg^�gZ* Ba Y�eZcY YZh
igVkV^aaZjgh Zjm)b�bZh YZ hjgbdciZg
aZjg Y�bdW^a^hVi^dc( YZ hZ gVeeZaZg YZ aV
[dgXZ fjx^ah dci �i� XVeVWaZh YZ Y�bdc)
igZg eVg aZ eVhh�( adghfjx^ah dcibZc� aZh
WViV^aaZh hjg aZjg iZggV^c( aZ iZggV^c YZ aV
ajiiZ Y^gZXiZ*

Idjg kV^cXgZ Zi [V^gZ igZbWaZg aZh eV)
igdch Zi aZh Wdjg\Zd^h( ^a [VjYgV [\\[_S^
XORx`S^YWZO`W[Zu XORx`S^YWZO`W[ZRS
XhSZZSYW% XO T[^QS u XO T[^QS S` _a^`[a`
Xh[^UOZW_O`W[Z RS QXO__S u Xh[^UOZW_O&
`W[Z `^Oz`^S__SRS Xh[\\[^`aZW_YS'

LVch jcZ dg\Vc^hVi^dc Zi jcZ Y^gZX)
i^dc YZ XaVhhZ( aZh bdW^a^hVi^dch YZ b^a)
a^dch YZ eZghdccZh( aZh ajiiZh aZh eajh
bVhh^kZh( hZgdci idj_djgh ^c�k^iVWaZ)
bZci g�Xje�g�Zh( Y�idjgc�Zh Zi [^cVaZ)
bZci g�Yj^iZh � ax^bej^hhVcXZ*

<ZaV cZ h^\c^[^Z eVh fjZ idjiZh aZh
ajiiZh hdci XdcYVbc�Zh YxVkVcXZ �
ax�X]ZX( fjx^a cxV g^Zc � [V^gZ iVci fjZ cZ
hZ hZgdci eVh gZXdchi^ij�Zh YZh dg\Vc^)
hVi^dch YZ XaVhhZ Zi ax�iVi)bV_dg fj^ aZh
\j^YZ( aZ k�g^iVWaZ eVgi^ Xdbbjc^hiZ( g�)
kdaji^dccV^gZ*

FV^h XZaV kZji Y^gZ fjZ edjg �igZ
k^Xidg^ZjhZh idjiZh aZh ajiiZh Yd^kZci
hZ a^W�gZg YZ aV Ydb^cVi^dc XdaaVWdgV)
i^dcc^hiZ( g�[dgb^hiZ %fjZ XZ hd^i XZaaZ
YZh eVgi^h Zi hncY^XVih igVY^i^dccZah
dj YZ aZjgh XdcXjggZcih Yx�Zmig�bZ�
\VjX]Z& Zi hZ YdccZg YZh dg^ZciVi^dch
Zi jcZ Y^gZXi^dc XaVhh^hiZh* <ZaV kZji
Y^gZ fjZ XxZhi Vj [Zj YZ XZi V[[gdciZ)
bZci eda^i^fjZ Zi egVi^fjZ VkZX aV Wdjg)
\Zd^h^Z Zi hdc Vaa^� aZ XdaaVWdgVi^dc)
c^hbZ( fjZ aZh �a�bZcih YxVkVci)\Vg)
YZ gZhhZci^gdci aZ WZhd^c Yj eVgi^ Zc
b�bZ iZbeh fjZ aV edhh^W^a^i� g�ZaaZ

YZ igVkV^aaZg � hV gZXdchi^iji^dc*
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EZhXdbbjc^hiZh dci jc egd\gVbbZ
^ckVg^Vci Zi XaV^g YZej^h aZ FVc^[ZhiZ YZ
-4046VnVci Y�[^c^i^kZbZci XdcYVbc� aZ
egd_Zi g�[dgb^hiZ YxjcZ Xdcfj�iZ egd)
\gZhh^kZ Zi eVgaZbZciV^gZ Yj edjkd^g
Yx�iVi Zi YZ hZh Y^[[�gZcXZh ^chiVcXZh(
^ah dg^ZciZci idjiZ aZjg egdeV\VcYZ Zi
idjiZ aZjg VXi^k^i� YVch aV eZgheZXi^kZ
YZ aV c�XZhhV^gZ YZhigjXi^dc YZ aV hdX^�)
i� Wdjg\Zd^hZ*

<xZhi VjeVgi^ YZ XaVhhZ ^ciZgcVi^dcVa
YZ gZ\gdjeZg axVkVci)\VgYZ djkg^�gZ hjg
aV WVhZ YZ hdc egd\gVbbZ( Yj bVi�g^V)
a^hbZ ]^hidg^fjZ Zi YZh eg^cX^eZh Yj
Xdbbjc^hbZ g�kdaji^dccV^gZ*

<xZhi � aV Y^XiVijgZ Yj egda�iVg^Vi
fjx^cXdbWZgV aV i�X]Z ZmVaiVciZ YZ igV)
XZg aV kd^Z YZ axdg\Vc^hVi^dc gVi^dccZaaZ
YZh gVeedgih ZcigZ aZh ]dbbZh hjg aZ
[dcY YZ aV a^fj^YVi^dc YZ axVXijZaaZ Y^k^)
h^dc Yj igVkV^a( deedhVci aZ igVkV^a bV)
cjZa Vj igVkV^a ^ciZaaZXijZa*

>i VadghYVch aV hdX^�i� Xdbbjc^hiZ(
XdbbZ ax�Xg^kV^iFVgm6pZk|RcQObW]\RS
ZkOdS\W` c\W`O ^]c` b]ca ZSa S\TO\ba Oc
RSaaca Rkc\ QS`bOW\ yUS ZS b`OdOWZ ^`]&
RcQbWT OdSQ ZkW\ab`cQbW]\ Sb ZO Ug[\Oa&
bW_cS Sb QSZO \]\ aScZS[S\b Q][[S [|&
bV]RS RkOQQ`]~b`S ZO ^`]RcQbW]\% [OWa
Q][[S ZO aScZS Sb c\W_cS [|bV]RS RS
^`]RcW`S RSa V][[Sa Q][^ZSbau %5&*

%-& �>bead^ Zi XaVhhZhbdnZccZh6 aV
[^c YZh �X]VeeVid^gZh�YVch �EZ XVe^iV)
a^hbZ V)i)^a jcVkZc^g8�( >Y^i^dchEV=�)
XdjkZgiZ*

%.& �FdW^a^hVi^dc XdcigZ ax�XdaZ Yj
ig^ hdX^Va YZ axjc^kZgh^i� � aVbViZgcZaaZ***
jcZ [Zc�igZ YZ i^g XdcigZFVXgdc�(@k5\&
bWQO^WbOZWabS( 4+.+-4*

%/& �L�aZXi^dc( eg^kVi^hVi^dc( gZciV)
W^a^i� YZh hZgk^XZh ejWa^Xh6 XxZhi cdc!�(
�Y^idg^Va YZ @cbbS Ccd`W{`S( 4+.+-4

%0& �Nc^kZgh^i�h6 L�aZXi^dc( aV a^\cZ
gdj\Z � cZ eVh [gVcX]^g�( 5ZbS`\ObWdS
ZWPS`bOW`S( dXidWgZ .,-3

%1& �Ex>YjXVi^dccVi^dcVaZ Vj hZgk^)
XZ Yj eVigdcVi�( @S ;WZ `]cUS( [�kg^Zg
.,-4

%2& Ljeea�bZci �7][PObb`S ^]c` ZS
G]QWOZWa[S( .2 +-+-4*

%3& �L�aZXi^dc � axjc^kZgh^i�( YZh)
igjXi^dcYjWVX6 YZjmkdaZihYxjcZ b�bZ
d[[Zch^kZ�( =\T]`[ObW]\a Ccd`W{`Sa( .1+
-+-4*

%4& 9eeZa*e�i^i^dc �GZ idjX]Zo eVh
Vj ;VXXVaVjg�Vi!� Yj -2+-+-4*

%5& �EZ <Ve^iVa�( a^kgZ B( idbZ BB( e*
-2.( >Y^i^dchLdX^VaZh( -525
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j'O^kVaxHiidWgZKdhhd(Y^ ^Zg^ ZY^YdbVc^!
j'IVgi^XdaVg^hbd XViVaVcdZhVheZgVid Xdc)
igdjc^i�Wdg\]ZhZYZaaVLeV\cV* Ba egdaZiV)
g^Vid]VjcVhdaVg^edhiV6 ^acZb^Xd�^cXVhV(
� aV egdeg^V Wdg\]Zh^V( jc^iVg^V d gZ\^dcV)
a^hiV X]Z h^V!
j'LiVi^ Nc^i^ Yx9bZg^XV* B egdaZiVg^ ^bb^)
\gVi^ hdiid i^gd
j'EdiiV Va XVedgVaVid8 ;dg\]Zh^V Z [dgoZ
deedgijc^hiZ ad �XdbWViidcd� ^hi^ijo^d)
cVa^ooVcYdad!
j'FV fjVa^ eZch^dc^8
j'KZejWWa^XVY^<ViVad\cVdLeV\cVNc^iV6
[VahZ VaiZgcVi^kZ
j'>aZo^dc^ ^c <ViVad\cV* IVgi^i^ �cVo^dcV)
a^hi^� Z eVgi^i^ �Xdhi^ijo^dcVa^hi^� Xdc jc
jc^Xd dW^Zii^kd6 bVciZcZgZ ^a egdaZiVg^Vid
cZaaZ ^aajh^dc^ ZaZiidgVa^hiZ(YZbdXgVi^X]ZZ
aZ\Va^iVg^Z
j'GZaad h[dgodXdbjcZY^ Y^[ZcYZgZ aV iZd)
g^V bVgm^hiV Z ^a eVig^bdc^d eda^i^Xd YZaaV
L^c^higVXdbjc^hiV(egdhZ\j^Vbd ^a aVkdgd
Y^ Vhh^b^aVo^dcZ iZdg^XV k^iVaZ eZg ^a eVgi^)
id* %0&
j'B egdWaZb^ g^kdajo^dcVg^ ^c 9bZg^XV %Y^
;^aaAVnlddY& %�axHgY^cZGjdkd�( ^cYjZ
ejciViZ( .1 Z .4 V\dhid -5.-&
j'FVhhVXgd V EVh OZ\Vh
j'LdaYVi^ X]Zbjd^dcd VXVjhVYZaaxjgVc^d
^bedkZg^id
j'K^XdgYVcYdE^WZgd'

@^dgcVaZ W^bZhigVaZ ) NcV Xde^V -(1 $( 1
<A?( } -(1 ) 9WWdcVbZcid Vccjd6 4 $7
.1 <A?7 } 2 ) 9WWdcVbZcid Vccjd Y^
hdhiZ\cd6 -2 $7 1, <A?7 } -.

d?XUNXHSSL JUS[TPYZLi
@L\[L ZOnUXPW[L K[ VHXZP
JUSS[TPYZL PTZLXTHZPUTHR

=U )(+ "<HXY *().#

y)EZ FdnZc)Hg^Zci Zi ax^be�g^Va^hbZ %-&
y)EZh XVjhZh ]^hidg^fjZh Yj h�eVgVi^hbZ
VgVWZ
y)Kjhh^Z Zi g�kdaji^dc YVch aV i]�dg^Z
bVgm^hiZ* IgZb^�gZ eVgi^Z* K�kdaji^dc
Zjgde�ZccZ Zi V^gZ �@gVcY)haVkZ� %-&
y)A^hid^gZ YZ aV @VjX]Z Xdbbjc^hiZ6
) EV fjZhi^dc Yj ?gdci Nc^fjZ %/&
) KVeedgi Yj <db^i� >m�Xji^[ Yj IVgi^
<dbbjc^hiZ YxBiVa^Z hjg aV iVXi^fjZ Yj
eVgi^ Zi aV fjZhi^dc Yj ?gdci Nc^fjZ
y)>a�bZcih YZ ax]^hid^gZ YZ aV ?gVXi^dc YZ
@VjX]Z � ax�igVc\Zg %YZ -5.4 � -5/1& %0&
y)FVc^[ZhiZ YZ aV ?gVXi^dc BiVa^ZccZ YZ aV
@VjX]Z <dbbjc^hiZ %>migV^ih Yj
FVc^[ZhiZ aV ?gVXi^dc Veg�h hdc <dc\g�h
YZ -5/1&
y)� WVh idjiZh aZh eVig^Zh6 aV [VhX^hiZ( aV
Y�bdXgVi^fjZ( aV hdk^�i^fjZ !O^kZ aV ajiiZ
Yj egda�iVg^Vi bdcY^Va edjg aV g�kdaji^dc
YVch idjh aZh eVnh ! %FVc^[ZhiZ YZ aV
?gVXi^dcedjgaZegZb^ZgbV^-5/1*>migV^ih&

Ig^m6 0 $ + 4 ?L + / } + -,,, <?9 + NL9 ' <Yc
NL" 0 +9b�g^fjZ EVi^cZNL " -(1 + 9a\�g^Z
-,, =9 FVgdX ., F9=
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S\ QWbO\b aO`QOabW_cS[S\b ZSa RSaQ`W^bW]\a RSa Q`WaSa ^O` ZSa |Q]\][WabSa2 p@Sa
OTTOW`Sa a]\b b]cX]c`a ^O`TOWbS[S\b aOW\Sa Sb SZZSa aS R|dSZ]^^S\b RS ZO TOz]\ ZO
^Zca ^`]a^{`S Xca_ckx ZkO``Wd|S P`cbOZS Sb W\]^W\|S Rc Y`OQVu #)$'

>c XZ Y�Wji YxVcc�Z .,-4( aZh \gVcYh
Zi bd^ch \gVcYh �Xdcdb^hiZh Wdjg\Zd^h
bVc^[ZhiV^Zci Zc Z[[Zi jc dei^b^hbZ
WgjnVci6 Y^m Vch Veg�h ax�XaViZbZci YZ aV
�\gVcYZ g�XZhh^dc�( aV Xgd^hhVcXZ hZ)
gV^i hda^YZbZci YZ gZidjg* =dccdch jc
hZja ZmZbeaZ( XZaj^ YZ aV Y^gZXig^XZ Yj
?FB fj^ Y�XaVgV^i YVch jc ^ciZgk^Zl � aV
[^c YZ axVcc�Z YZgc^�gZ fjZ aV iZcYVcXZ
� aV gZeg^hZ �Xdcdb^fjZ fj^ �iV^i VeeV)
gjZ Zc .,-3( VaaV^i hZ Xdc[^gbZg Zc .,-4
Zi b�bZ fjZ pZk|Q]\][WS []\RWOZS `S&
dWS\R`O Oc bOcf []gS\ RSa RScf R|QS\&
\WSa _cW ]\b ^`|Q|R| ZO U`O\RS Q`WaS
TW\O\QW{`S RS *((/&*((0u %.&*

EZh X]^[[gZh hZbWaZci XdggdWdgZg XZi
dei^b^hbZ* 9adgh fjZ axVcc�Z .,-2 VkV^i
XdbbZcX� eVg YZh X]jiZh YZh WdjghZh(
axZ[[dcYgZbZci YZh eg^m Yj e�igdaZ Zi
YxVjigZh bVi^�gZh egZb^�gZh( jc gVaZc)
i^hhZbZci �Xdcdb^fjZ XZgiV^c( aV g�XZh)
h^dc gZYdji�Z cZ hxZhi eVh Xdc[^gb�Z Vj
c^kZVj bdcY^Va* Mdji hxZhi eVhh� Xdb)
bZ h^ aZ XVe^iVa^hbZ bdcY^Va VkV^i gZ_Zi�
hV Xg^hZ hjg aZh eVnh Y^ih e�g^e]�g^fjZh*

Ba cZ hxV\^i �k^YZbbZci eVh YxjcZ
VXi^dc XdchX^ZbbZci eg�kjZ Zi g�Va^h�Z7
bV^h aZh \gVcYh ^be�g^Va^hbZh fj^ Ydb^)
cZci aV eaVc�iZ Y^hedhZci YZ bdnZch Zi
YZ gZhhdjgXZh edjg Y^[[�gZg YVch jcZ
XZgiV^cZ bZhjgZ( dj iZciZg YxVbdgi^g( aZh
Xg^hZh Zi YZ gZaVcXZg aZjg bVX]^cZ �Xd)
cdb^fjZ( fjZ cxdci eVh aZh eVnh fj^
Y�eZcYZci �Xdcdb^fjZbZci YxZjm* >eVg)
\cVci aZh eVnh XVe^iVa^hiZh XZcigVjm( aV
Xg^hZ cxV V^ch^ [gVee�( eajh dj bd^ch
[dgiZbZci( fjZ aZh eVnh egdYjXiZjgh YZ
bVi^�gZ egZb^�gZ XdbbZ( eVg ZmZbeaZ Zc
9b�g^fjZ EVi^cZ( aZ ;g�h^a Zi aZ OZcZojZ)
aV( Zc 9[g^fjZ aZ G^\Zg^V Zi ax9[g^fjZ Yj
LjY dj( Zc >jgdeZ( aV Kjhh^Z %^beVXi�Z
�\VaZbZci eVg aZh hVcXi^dch dXX^YZciV)
aZh ^bedh�Zh Veg�h axVccZm^dc YZ aV <g^)
b�Z&*

Ex>jgdeZ( ax9b�g^fjZ Yj GdgY( aZ
CVedc( ZiX*( dci Xdccj jcZ Xgd^hhVcXZ
^c�\VaZ( eVg[d^h jcZ hiV\cVi^dc �Xd)
cdb^fjZ( bV^h cZ hdci eVh Zcig�h Zc
g�XZhh^dc*

7L7@9 89G 7F>G9G

=Vch hZh �ijYZh Yj XVe^iVa^hbZ(
FVgm V b^h Zc �k^YZcXZ axZm^hiZcXZ YZ
Xg^hZh �Xdcdb^fjZh( eajh dj bd^ch ^c)
iZchZh Zi Y�kVhiVig^XZh( bV^h fj^ gZk^Zc)
cZci YZ [V�dc g�\ja^�gZ* <ZiiZ g�e�i^i^dc
YZh Xg^hZh Zhi aV bVc^[ZhiVi^dc YZh Xdc)
igVY^Xi^dch ^ciZgcZh Vj XVe^iVa^hbZ( hnh)

i�bZ �Xdcdb^fjZ ^cXVeVWaZ eVg cVijgZ
YxVkd^g jc Y�kZadeeZbZci �Xdcdb^fjZ
]Vgbdc^Zjm7 X]VfjZ ZcigZeg^hZ Zc Xdc)
XjggZcXZ VkZX X]VfjZ VjigZ egdYj^i Zc
VkZj\aZ edjg aZ bVgX]� Zi XdbbZ XZaj^)
X^ cxZhi eVh [VX^aZbZci ZmiZch^WaZ( axVj\)
bZciVi^dc YZ aV egdYjXi^dc hZadc aZh
g�\aZh YZ aV ad^ Yj egd[^i( Y�WdjX]Z
^c�k^iVWaZbZci hjg jcZ Xg^hZ YZ hjgegd)
YjXi^dc*

FVgm Zmea^fjZ6 pC\ \S ^`]RcWb ^Oa
b`]^ RS acPabO\QSa ^`]^]`bW]\\SZZS[S\b
x ZO ^]^cZObW]\ SfWabO\bS' 5c Q]\b`OW`S
#'''$' C\ \S ^`]RcWb ^Oa b`]^ RS []gS\a
RS ^`]RcQbW]\ ^]c` ]QQc^S` ZO T`OQ&
bW]\ RS ZO ^]^cZObW]\ O^bS Oc b`OdOWZ'
5c Q]\b`OW`S #'''$' AOWa ]\ ^`]RcWb ^|&
`W]RW_cS[S\b b`]^ RS []gS\a RS b`O&
dOWZ Sb RS acPaWabO\QSa ^]c` ^]cd]W`
ZSa TOW`S T]\QbW]\\S` Q][[S []gS\a
RkSf^Z]WbObW]\ RSa ]cd`WS`a x c\ QS`&
bOW\ bOcf RS ^`]TWb' C\ ^`]RcWb b`]^ RS
[O`QVO\RWaSa ^]c` ^]cd]W` `|OZWaS` Sb
`SQ]\dS`bW` S\ QO^WbOZ \ScT ZO dOZSc` Sb
ZO ^Zca&dOZcS _ckSZZSa `SQ{ZS\b RO\a ZSa
Q]\RWbW]\a RS RWab`WPcbW]\ Sb RS Q]\&
a][[ObW]\ W[^ZW_c|Sa ^O` ZO ^`]RcQ&
bW]\ QO^WbOZWabS% QkSab&x&RW`S ^]c` OQ&
Q][^ZW` QS ^`]Q{a aO\a Sf^Z]aW]\a aS
`|^|bO\b aO\a QSaaS'

C\ \S ^`]RcWb ^Oa b`]^ RS `WQVSa&
aSa' AOWa ]\ ^`]RcWb ^|`W]RW_cS[S\b
b`]^ RS `WQVSaaSa a]ca aSa T]`[Sa QO^W&
bOZWabSa% Q]\b`ORWQb]W`Sau %/&* EZh Xg^)
hZh �Xdcdb^fjZh hdci aV Y�bdchigVi^dc
Yj XVgVXi�gZ a^b^i� YZ aV egdYjXi^dc XV)
e^iVa^hiZ( fj^ ZcigZ Zc XdcigVY^Xi^dc VkZX
aZh WZhd^ch YZ aV hdX^�i� ]jbV^cZ6 p]\
d]Wb _ckSZZS \kSab ^Oa c\ agab{[S RS
^`]RcQbW]\ OPa]Zc% [OWa c\ aW[^ZS
[]RS VWab]`W_cS RS ^`]RcQbW]\ Q]``Sa&
^]\RO\b x c\S QS`bOW\S |^]_cS RS R|&
dSZ]^^S[S\b `Sab`SW\b RSa Q]\RWbW]\a
[Ob|`WSZZSa RS ^`]RcQbW]\u*

<Zh Xg^hZh �Xdcdb^fjZh hZ g�e�)
iV^Zci Zc bdnZccZ jcZ [d^h idjh aZh Y^m
Vch � ax�edfjZ YZFVgm* =Zej^h aV [^c YZ
aV YZgc^�gZ \jZggZ bdcY^VaZ( aZjg e�g^d)
Y^X^i� V Zj iZcYVcXZ � hZ gVXXdjgX^g( edjg
idbWZg eVg[d^h � 1 Vch* ExZmiZch^dc Yj
bVgX]�bdcY^Va VkZX axVXXgd^hhZbZci YZ
ax^bedgiVcXZ Yj XdbbZgXZ ^ciZgcVi^dcVa
Zi YZh [ajm [^cVcX^Zgh igVch[gdciVa^Zgh
edjg aV eajeVgi YZh eVnh( V [V^i Vj\bZc)
iZg aZjg h^bjaiVc�^i� Zi V VXXgj aZjg ej^h)
hVcXZ* FV^h ^a cxn V XZeZcYVci eVh YZ
g�\aZ [^mZ( YZh [VXiZjgh Zmi�g^Zjgh Vj hZja
X]Vbe �Xdcdb^fjZ ^ciZgkZcVci edjg
gVaZci^g dj VXX�a�gZg aZjg gni]bZ( edjg
VXXgd�igZ dj Vii�cjZg aZjg ^ciZch^i�*

EV Xg^hZ Yj Y�Wji YZh Vcc�Zh 5, [ji

YxVWdgY bVgfj�Z eVg jcZ g�XZhh^dc �Xd)
cdb^fjZ YVch aZh eVnh Vc\ad)hVmdch Zc
5,)5-( ej^h aV X]jiZ �Xdcdb^fjZ WgjiVaZ
Zc ax>jgdeZ Xdci^cZciVaZ � ax]^kZg 5.)5/(
Vbea^[^�Z eVg jcZ eda^i^fjZ �Xdcdb^fjZ
Y�[aVi^dcc^hiZ aV igVch[dgbV Zc Xg^hZbdc)
Y^VaZ ZcigV�cVci aV eadc\�Z Yj CVedc
YVch aZ bVgVhbZ Zc -55/*

>aaZ [ji hj^k^Z eVg aV Xg^hZ �Xdcdb^)
fjZ YZh eVnh ZmedgiViZjgh Yj hjY)Zhi
Vh^Vi^fjZ Zc -553( fj^ hZ egdeV\ZV � aV
Kjhh^Z Zc -554* FV^h Vj c^kZVj bdcY^Va
aV Xg^hZ cZ hZ bVc^[ZhiV fjxZc .,,,).,,-
VkZX ax�XaViZbZci YZ aV �WjaaZ ^ciZgcZi�6
Zc [V^i XxZhi aV g�XZhh^dc fj^ [^i �XaViZg aV
WjaaZ he�XjaVi^kZ Zi cdc ax^ckZghZ*

EV gZeg^hZ �Xdcdb^fjZ fj^ hj^k^i [ji
aVWdg^ZjhZ( i^g�Z ZhhZci^ZaaZbZci eVg aZ
gZXdjgh bVhh^[ Vj Xg�Y^i %Zi Vjm >iVih)
Nc^h eVg aV \jZggZ Zc BgV` fj^ [ji jc
ej^hhVci hi^bjaVci Yj XdbeaZmZ b^a^iVgd)
^cYjhig^Za&7 aZh [VbZjhZh �hjWeg^bZh�
%eg�ih WVcXV^gZh g^hfj�h XVg hxVYgZhhVci
� jcZ Xa^Zci�aZ eZj hdakVWaZ& fj^ hZ hda)
Y�gZci eVg YZ [dgiZh eZgiZh edjg aZh WVc)
fjZh( cZ [jgZci fjZ aV eVgi^Z aV eajh k^h^)
WaZ YZ aV Xg^hZ YZ aV YZiiZ fj^ �XaViV Y�h
fjZ aZ gVaZci^hhZbZci �Xdcdb^fjZ hZ [^i
hZci^g Zi Y�WdjX]V hjg aV \gVcYZ Xg^hZ
YZ .,,4*

<ZiiZ YZgc^�gZ �WgVcaV aZ hnhi�bZ
WVcXV^gZ Zi [^cVcX^Zg ^ciZgcVi^dcVa Zi [^i
eadc\Zg aV egdYjXi^dc XdbbZ XZaV
cxVkV^i eVh �i� aZ XVh YZej^h aZh Vcc�Zh
igZciZ Yj h^�XaZ eg�X�YZci* FV^h ax^ciZg)
kZci^dc bVhh^kZ YZh >iVih eZgb^i aZ hVj)
kZiV\Z YZh WVcfjZh Zi VjigZh ^chi^ij)
i^dch [^cVcX^�gZh %n Xdbeg^h eVg aZjg cV)
i^dcVa^hVi^dc& Zi axVgg�i YZ aV Xg^hZ6 eaVch
XaVhh^fjZh YZ �gZaVcXZ �Xdcdb^fjZ� [^)
cVcX�h eVg YZh Zbegjcih Yx>iVi Zi YZh
Y�[^X^ih WjY\�iV^gZh( WV^hhZ YZh �iVjm
Y^gZXiZjgh� YZh ;VcfjZh XZcigVaZh edjg
[V^gZ WV^hhZg aZh iVjm Yx^ci�g�i( ZiX*7 bV^h
Vjhh^ Zi hjgidji VYdei^dc YZ bZhjgZh
Y^iZh �cdc XdckZci^dccZaaZh� %�Vhhdj)
ea^hhZbZci fjVci^iVi^[� YVch aZ aVc\V\Z
VWhXdch YZh �Xdcdb^hiZh& fj^ Xdch^h)
iZci Zc [V^i � Xg�Zg YZ aV bdccV^Z � YZhi^)
cVi^dc YZh bVgX]�h [^cVcX^Zgh*

<Zh YZgc^�gZh bZhjgZh dci �i� VYde)
i�Zh Y�h .,,4 Vjm >iVih)Nc^h Zi Y�h .,,5
Zc @gVcYZ);gZiV\cZ7 ZaaZh dci �i� eg^)
hZh Zc .,-/ Zi .,-1 gZheZXi^kZbZci Vj
CVedc Zi Zc >jgdeZ Zc gV^hdc Yj bVgVh)
bZ �Xdcdb^fjZ eZgh^hiVci YVch XZh YZjm
g�\^dch*

>c [djgc^hhVci YZh a^fj^Y^i�h Vjm
WVcfjZh eVg aZ gVX]Vi YZ i^igZh hjg aZh
bVgX]�h [^cVcX^Zgh %n Xdbeg^h YZh
�Xg�VcXZh YdjiZjhZh�( XxZhi)�)Y^gZ YZh
eg�ih WVcXV^gZh ^gg�XdjkgVWaZh&( XZh bZ)
hjgZh dci eZgb^h YZ aZh Xdchda^YZg(
YxV^YZg � g�iVWa^g aZh �X]Vc\Zh ^ciZg)WVc)
XV^gZh %fjVh^bZci \Za�h Vj eajh [dgi YZ
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aV Xg^hZ&( YZ [VX^a^iZg aZ g�iVWa^hhZbZci Yj
Xg�Y^i Zi YZ g�VXi^kZg ax�Xdcdb^Z YVch
hdc ZchZbWaZ %1&*

jGH5<B5H>CB Gr7I@5>F9n
CI GIDFC8I7H>CB

7=FCB>EI9 4

EV gZeg^hZ �Xdcdb^fjZ hxZhi W^Zc
XdcXg�i^h�Z( bV^h ZaaZ V �i� �VcdgbVaZ)
bZci [V^WaZ�( Vj ed^ci fjxZhi VeeVgjZ
%dj g�VeeVgjZ& aV i]�hZ YxjcZ �hiV\cV)
i^dc h�XjaV^gZ�* <ZiiZ cdi^dc( fj^ Zhi c�Z
hZbWaZ)i)^a YVch aZh Vcc�Zh igZciZ( [V^i
g�[�gZcXZ � YZh e�g^dYZh ]^hidg^fjZh YZ
adc\jZ Yjg�Z Vj Xdjgh YZhfjZaaZh aV
Xgd^hhVcXZ �Xdcdb^fjZ Zhi [V^WaZ( Xdb)
bZ adgh YZ aV [^c Yj Y^m)cZjk^�bZ h^�XaZ
%Yj `gVX] YZ -43/ � -450& dj ZcigZ aZh
YZjm \jZggZh bdcY^VaZh* =xVeg�h aZh iZ)
cVcih YZ XZiiZ XdcXZei^dc( cdjh hZg^dch
bV^ciZcVci Zcig�h YVch jcZ iZaaZ e�g^d)
YZ* Ba Zhi kgV^ fjZ aZ XVe^iVa^hbZ cZ Xdc)
cV^i eajh( � ax�X]ZaaZ bdcY^VaZ( YZ Xgd^h)
hVcXZ hdjiZcjZ* LZadc aZh X]^[[gZh Yj
?FB aV Xgd^hhVcXZ VccjZaaZ bdnZccZ Yj
IB; YZh \gVcYh eVnh XVe^iVa^hiZh( fj^
�iV^i YZ .(4# VkVci aV Xg^hZ YZ .,,4 %Zi �
1(0# YVch aZh Vcc�Zh hd^mVciZ Yj h^�XaZ
YZgc^Zg( �edfjZ W�c^Z edjg aV Xgd^hhVc)
XZ XVe^iVa^hiZ!&( Zhi idbW�Z � -(2# eVg aV
hj^iZ* EZh �Xdcdb^hiZh Yj ?FB dj
YxVjigZh Zhi^bV^Zci fjZ �aV Xgd^hhVcXZ
ediZci^ZaaZ� VkV^i Y^b^cj�( Y�h aV Xg^hZ
YZ .,,, YVch aZh eVnh XVe^iVa^hiZh aZh
eajh Y�kZadee�h( Zi YZej^h aV Xg^hZ YZ
.,,4 YVch aZh VjigZh* JjVci Vjm XVjhZh
YZ XZiiZ Y^b^cji^dc( ^ah Zc YdccZci YZh
Zmea^XVi^dch aZh eajh VWhjgYZh %2&*

<dbbZ Y^hV^i @S AO\WTSabS 7][[c&
\WabS( aZ XVe^iVa^hbZ cZ hjgbdciZ hZh Xg^)
hZh fjxZc eg�eVgVci YZh Xg^hZh eajh \gV)
kZh* EV Xg^hZ YZ .,,4 V ej �igZ hjgbdc)
i�Z Zi aV gZeg^hZ �Xdcdb^fjZ V ej hZ
egdYj^gZ \g�XZ Vj gZXdjgh bVhh^[ Vj
Xg�Y^i fj^ gZeg�hZciZ jc �aVg\^hhZbZci
Vgi^[^X^Za Yj bVgX]�7 eajh eVgi^Xja^�gZ)
bZci hdjh aV [dgbZ Yxjc ZcYZiiZbZci
Xgd^hhVci YZh >iVih( Zc eajh YZ XZaj^ YZh
ZcigZeg^hZh Zi YZh eVgi^Xja^Zgh*

ExZcYZiiZbZci ^ciZgcVi^dcVa V Y�hdg)
bV^h ViiZ^ci jc c^kZVj gZXdgY %3&7 cd)
iVbbZci aV �bdciV\cZ YZ YZiiZh� fj^
Va^bZciZ ax�Xdcdb^Z X]^cd^hZ �YZk^Zci
YVc\ZgZjhZ� edjg ax�Xdcdb^Z bdcY^V)
aZ( hZadc aZ ?FB %4&*

ExV[[ajm YZ a^fj^Y^i�h YVch aZ X^gXj^i
�Xdcdb^fjZ Zi aZh WVh iVjm Yx^ci�g�ih
dci hZgk^ hVch YdjiZ � YdeZg aZ XVe^iV)
a^hbZ Zhhdj[[a�7 bV^h ^ah dci �i� Vjhh^ �
aV hdjgXZ YZ WjaaZh he�XjaVi^kZh( aZh WVc)
fjZh Zi VjigZh \gVcYZh hdX^�i�h [^cVc)
X^�gZh �iVci � aV gZX]ZgX]Z Yx^ckZhi^hhZ)
bZcih egd[^iVWaZh( Zc gV^hdc YZh Y^[[^)
Xjai�h � aZh igdjkZg YVch XZ fjxdc Ve)
eZaaZ �ax�Xdcdb^Z g�ZaaZ� d� aZh egd[^ih
gZhiZci ZcXdgZ igde eZj �aZk�h*

<xZhi V^ch^ fjZ hxZmea^fjZ aV kd\jZ

YZh �Xgneid)bdccV^Zh�( XdbbZ aZ �W^i)
Xd^c� %^a hxV\^i YZ bdccV^Zh Zci^�gZbZci
he�XjaVi^kZh XVg ZaaZh hdci ig�h eZj ji^)
a^hVWaZh edjg VX]ZiZg dj kZcYgZ fjZa)
fjZ X]dhZ&7 dj( bd^ch VcZXYdi^fjZ( jc
gZcdjkZVj YZ aV he�XjaVi^dc hjg aZh bV)
i^�gZh egZb^�gZh Zi hjgidji aV ]VjhhZ Xdc)
i^cjZaaZ YZh WdjghZh* <ZiiZ YZgc^�gZ
]VjhhZ Zhi egZhfjZ Xdbea�iZbZci Y�)
XdccZXi�Z YZ aV bVgX]Z YZ ax�Xdcdb^Z6
dc ZcgZ\^higV^i V^ch^ eg�h YZ //# YZ
]VjhhZ edjg PVaa LigZZi YZej^h aZ Y�)
Wji .,-3 Vj bdbZci YZ hdc YZgc^Zg gZ)
XdgY( aZ .1 _Vck^Zg( hd^i jcZ Vj\bZciV)
i^dc eajh YZ Y^m [d^h hje�g^ZjgZ � XZaaZ
YZ ax�Xdcdb^Z Vb�g^XV^cZ %5&!

EZh WjaaZh he�XjaVi^kZh �XaViZci ^c�)
k^iVWaZbZci %axZ[[dcYgZbZci Yj W^iXd^c
z )3,# Vj 2 [�kg^Zg eVg gVeedgi � hdc
gZXdgY YZ b^)Y�XZbWgZ z Zi YZh VjigZh
Xgneid bdccV^Zh( V �i� Vjhh^ heZXiVXj)
aV^gZ fjZ aZjg ]VjhhZ Vci�g^ZjgZ&( Zi Za)
aZh dci idji Vjhh^ ^c�k^iVWaZbZci jc gZ)
iZci^hhZbZci eajh dj bd^ch bVgfj� hjg
ax�Xdcdb^Z7 bV^h ^a hZgV^i [Vjm YxZc Xdc)
XajgZ fjZ aV gVX^cZ YZh Xg^hZh hZ igdjkZ
YVch aV he�XjaVi^dc( YVch axVk^Y^i� YZh
WVcfj^Zgh dj [^cVcX^Zgh hVch hXgjej)
aZh( ZiX*

>c g�Va^i� aV XVjhZ YZh Xg^hZh �Xd)
cdb^fjZh g�h^YZ YVch aV hjgegdYjX)
i^dc( b�bZ fjVcY aV he�XjaVi^dc Zc Zhi
aZ [VXiZjg Y�XaZcX]Vci* FVgm Zi >c\Zah
Zmea^fjV^Zci fjZ aV he�XjaVi^dc pac`&
UWb `|UcZW{`S[S\b RO\a ZSa ^|`W]RSa
]� ZO ac`^`]RcQbW]\ POb R|Xx a]\ ^ZSW\'
9ZZS T]c`\Wb x ZO ac`^`]RcQbW]\ RSa
R|P]cQV|a [][S\bO\|a' 9ZZS VybS S\
[}[S bS[^a ZkW``c^bW]\ RS ZO Q`WaS Sb
S\ OcU[S\bS ZO dW]ZS\QS' @O Q`WaS SZZS&
[}[S |QZObS RkOP]`R Zx ]� a|dWb ZO
a^|QcZObW]\ Sb QS \kSab _cS ^Zca bO`R
_ckSZZS UOU\S ZO ^`]RcQbW]\' @k]PaS`&
dObSc` ac^S`TWQWSZ \S d]Wb ^Oa ZO QOcaS
RS ZO Q`WaS RO\a ZO ac`^`]RcQbW]\' @O
R|a]`UO\WaObW]\ Q]\a|QcbWdS RS ZO
^`]RcQbW]\ \kO^^O`O~b ^Oa Q][[S ZS
`|acZbOb \|QSaaOW`S RS aO ^`]^`S Sfc&
P|`O\QS O\b|`WSc`S [OWa Q][[S c\S
aW[^ZS `|OQbW]\ RS ZO a^|QcZObW]\ _cW
aS R|U]\TZSu %-,&*

<^idch aV e]gVhZ W^Zc XdccjZ Yj
AO\WTSabS 7][[c\WabS6

p7][[S\b ZO P]c`US]WaWS ac`[]\&
bS&b&SZZS QSa Q`WaSa4 8kc\ Q�b| S\ R|&
b`cWaO\b ^O` ZO dW]ZS\QS c\S [OaaS RS
T]`QSa ^`]RcQbWdSa3 RS ZkOcb`S S\ Q]\&
_c|`O\b RS \]cdSOcf [O`QV|a Sb S\
Sf^Z]WbO\b ^Zca x T]\R ZSa O\QWS\au*

Idjg fjZ aV gZeg^hZ �Xdcdb^fjZ hd^i
k^\djgZjhZ( ^a [Vji fjZ aV YZhigjXi^dc
YZh [dgXZh egdYjXi^kZh z hdjh [dgbZ YZ
[V^aa^iZh YxZcigZeg^hZh( YZ [ZgbZijgZh
Yxjh^cZ( YZ a^XZcX^ZbZcih YZ egda�iV^)
gZh( ZiX* z Zi+dj fjZ aV Xdcfj�iZ YZ
cdjkZVjmbVgX]�h Zi axZmead^iVi^dc eajh
^ciZch^kZ YZh VcX^Zch hd^Zci hj[[^hVb)
bZci ^bedgiVciZh* EZ gZXdjgh Vjm Y�[^)

X^ih( Vj Xg�Y^i Zhi jc bdnZc [VX^aZ edjg
dWiZc^g jcZ Zmead^iVi^dc eajh ^ciZchZ YZh
bVgX]�h dj aV Xg�Vi^dc YZ cdjkZVjm7
bV^h ax�Xdcdb^Z YZ Xg�Y^i cZ eZji hj[[^)
gZ � aV adc\jZ � hjgbdciZg axZc\dg\Z)
bZci YZh bVgX]�h h^ aV hjgegdYjXi^dc
X]gdc^fjZ fj^ Zhi aV XVjhZ YZ XZiiZ Vid)
c^Z YZh gZeg^hZh �Xdcdb^fjZh fj^ igdj)
WaZ iVci aZh �Xdcdb^hiZh( cxV eVh �i�
hjeeg^b�Z z XZ fjZ( Zc YZgc^�gZ ^chiVc)
XZ( hZja jc Xdc[a^i bdcY^Va eZji g�Va^hZg*

>c ViiZcYVci( aZh g^hfjZh Yj gZXdjgh
bVhh^[ Vj Xg�Y^i YZk^ZccZci YZ eajh Zc
eajh bZcV�Vcih h^ aV Xgd^hhVcXZ cZ [^c^i
eVh eVg gZY�bVggZg hda^YZbZci %--&* >hi^)
bVci fjZ XZiiZ gZeg^hZ �iV^i W^Zc Zc
Xdjgh( aV ?>= V VccdcX� � aV [^c YZ axVc)
c�Z YZgc^�gZ axVgg�i YZ hV eda^i^fjZ YZ
WVh iVjm Yx^ci�g�i( iVcY^h fjZ( eajh egj)
YZciZ( aV ;VcfjZ <ZcigVaZ >jgde�ZccZ V
hZjaZbZci VccdcX� aV g�YjXi^dc egd\gZh)
h^kZ YZ hV eda^i^fjZ Yx^c_ZXi^dc YZ a^fj^)
Y^i�h YVch ax�Xdcdb^Z*

FV^h aZ bVaVYZ XVe^iVa^hbZ edjggV)
i)^a g�h^hiZg Vj hZkgV\Z YZ hV Ygd\jZ YZ
axVg\Zci [VX^aZ( Vj eg^m YZ fjZafjZh X]j)
iZh Wdjgh^�gZh( dj gZidbWZgV)i)^a Zc
hncXdeZ8

$ $ $

Ba hxZhi eVhh� Y^m Vch YZej^h aZ Y�)
XaZcX]ZbZci YZ aV YZgc^�gZ Xg^hZ �Xd)
cdb^fjZ bdcY^VaZ( XZ fj^ Xdchi^ijZ jc

" GaW`S SZ \OUS *+ #
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E$Vj\bZciVi^dc ^cXZhhVciZ YZh
[gV^h Y$^beg^bZg^Z Zi eajh ZcXdgZ
YZh [gV^h edhiVjm cdjh V XdcYj^i �
Y�X^YZg YZ bdY^[^Zg aZ [dgbVi YZ
ejWa^XVi^dc YZ cdigZ _djgcVa*

=dg�cVkVci @S D`]Z|bOW`S Zhi
ejWa^� hdjh [dgbVi 90( XdbbZ aZ
hdci Y�_� 9Z D`]ZSbO`W]( D`]ZSbO&
`WO\ Zi aZ ac^ZS[S\b] JS\ShcSZO*
E$�Xdcdb^Z hjWhiVci^ZaaZ V^ch^ g�V)
a^h�Z eZgbZiigV Y$�k^iZg fjZ hd^i
bZcVX� aZ Y�kZadeeZbZci YZ cd)
igZ VXi^k^i� eVg YZh XdcigV^ciZh
[^cVcX^�gZh*

Gdjh egd[^idch YZ a$dXXVh^dc
edjg g�^i�gZg a$VeeZa � cdh aZXiZjgh
Zi hnbeVi]^hVcih � hdjiZc^g cdigZ
VXi^dc Zc h$VWdccVci � aV egZhhZ Zi
Zc hdjhXg^kVci � aV hdjhXg^ei^dc
eZgbVcZciZ* EZ eVgi^ V WZhd^c YZ
kdigZ hdji^Zc!

G[a_Q^WbSe \[a^ XO RWTTa&
_W[Z RS XO \^S__S Ra \O^`W!

5P[ZZSe&b[a_ % ^x&OP[Z&
ZSe&b[a_!
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YZh YZjm XnXaZh aZh eajh adc\h YZej^h
3, Vch6 aV [^c Yj XnXaZ Zhi YdcX egd)
X]V^cZ( b�bZ h^ YZh bZhjgZh bVhh^kZh
YZ hdji^Zc Vjm ZcigZeg^hZh Zi � ax�Xd)
cdb^Z XdbbZ XZaaZh VccdcX�Zh g�XZb)
bZci eVg Mgjbe %WV^hhZ ^bedgiVciZ YZh
^be�ih( gZaVcXZ YZh Y�eZchZh b^a^iV^)
gZh( \gVcYh igVkVjm ZiX*& eZjkZci aZ
egdadc\Zg Zc VXXgd^hhVci aZh W�c�[^XZh
YZh \gVcYZh ZcigZeg^hZh * <Zh b�bZh
bZhjgZh hdci YxV^aaZjgh �\VaZbZci
\gdhhZh YZ g^hfjZh �Xdcdb^fjZh � iZg)
bZ Zc XgZjhVci aZ Y�[^X^i WjY\�iV^gZ
Vb�g^XV^c fjxZaaZh edjggV^Zci edgiZg �
eg�h YZ b^aaZ b^aa^VgYh YZ YdaaVgh Y�h
axVc egdX]V^c %-.&*

EZh Y^m Vch �Xdja�h dci kj jcZ bd)
Y^[^XVi^dc YZh gVeedgih YZ [dgXZ ZcigZ
aZh \gVcYZh ej^hhVcXZh XVe^iVa^hiZh6 aV
Xg^hZ g�k�aZ Xg�bZci aZh [dgXZh Zi aZh
[V^WaZhhZh YZh jch Zi YZh VjigZh( Xdb)
bZ cdjh kZggdch YVch jc egdX]V^c Vgi^)
XaZ* EZh g^kVa^i�h �Xdcdb^fjZh cZ XZh)
hZci YZ hxV\\gVkZg z edjg hxZc Xdc)
kV^cXgZ( ^a hj[[^i YZ Xdch^Y�gZg aZh ^c^i^V)
i^kZh Yj \djkZgcZbZci Vb�g^XV^c( fjx^a
hZgV^i eVgi^Xja^�gZbZci hije^YZ YxViig^)
WjZg Vjm [djXVYZh YZ Mgjbe* <Zaj^)X^
V\^i YVch idjh aZh YdbV^cZh Xdc[dgb�)
bZci Vjm WZhd^ch YZ \gVcYZh ZcigZeg^)
hZh Zi YZ ej^hhVcih \gdjeZh Yx^ci�g�ih
Vb�g^XV^ch fj^ hZ hZciZci bZcVX�h eVg
aZjgh XdcXjggZcih �igVc\Zgh( fjx^ah
hd^Zci X]^cd^h( Zjgde�Zch( XVcVY^Zch
dj VjigZh*

>i XZh ]Zjgih Yx^ci�g�ih hdci [ViVaZ)
bZci YZhi^c�h � eVhhZg Yj YdbV^cZ �Xd)
cdb^fjZ Vj YdbV^cZ eda^i^fjZ Zi Zc Y�)
[^c^i^kZ Vj YdbV^cZ b^a^iV^gZ* EV gZaVcXZ
YZh Y�eZchZh b^a^iV^gZh fjZ axdc Xdch)
iViZ YVch YZ cdbWgZjm eVnh Yj bdcYZ
cxV eVh YxVjigZ XVjhZ*

FV^h aV Xg^hZ �WgVcaZ Vjhh^ aZ hiVij
fjd hdX^Va Zi aZh gVeedgih YZ [dgXZ ZcigZ
aZh XaVhhZh7 .,-4 V XdbbZcX� eVg aZh
bVc^[ZhiVi^dch Zi aZh �bZjiZh Zc Mjc^)
h^Z Zi Zc BgVc* <xZhi YZ Wdc Vj\jgZ edjg
aV hj^iZ7 XZeZcYVci iVci fjZ aZ egda�iV)
g^Vi cxVjgV eVh gZigdjk� aV [dgXZ YZ hxdg)
\Vc^hZg Zi YZ ajiiZg hjg YZh WVhZh YZ
XaVhhZ( ^a gZhiZgV aV k^Xi^bZ hVch Y�[ZchZ
XdcigZ aZ XVe^iVa^hbZ( Zc iZbeh YZ Xg^hZ
XdbbZ Zc iZbeh YZ egdhe�g^i�*

%9 hj^kgZ&

%-& �EZ <Ve^iVa�( E^kgZ BBB( X]* QQQ(
<Ve^iVa)Vg\Zci Zi XVe^iVa g�Za( >Y^i^dch
LdX^VaZh -532( e* 003*

%.& BciZgk^Zl YZ <]g^hi^cZ EV\VgYZ(

@S >]c`\OZ Rc 8W[O\QVS( /,+-.+.,-3*
%/& �EZ<Ve^iVa�( E^kgZ BBB( X]* QO( /*

>Y* LdX^VaZh -532( e* .1-*
%0& BW^YZb( e* .1.*
%1& �9eg�h Vkd^g gVbZc� hZh iVjm

Yx^ci�g�i Seg^m YZ axVg\Zci eg�i�T � eg�h
YZ o�gd Zc Y�XZbWgZ .,,4 zZc eaZ^cZ
Xg^hZ [^cVcX^�gZz( aV ?ZY SWVcfjZ XZcigV)
aZ Vb�g^XV^cZT V ^c_ZXi� eajh YZ /,,,b^a)
a^VgYh YZ YdaaVgh YVch ax�Xdcdb^Z YVch
aZ XVYgZ YZ hdc egd\gVbbZ YxVhhdjea^h)
hZbZci fjVci^iVi^[� FScbS`a( .2+3+.,-3*
Idjg [^mZg aZh ^Y�Zh XZiiZ ^c_ZXi^dc YZ
a^fj^Y^i�h eZcYVci egZhfjZ -, Vch Zhi
�fj^kVaZciZ � eg�h YZ .,# Yj IB; Vc)
cjZa YZh >iVih Nc^h*

%2& �EZ bVjkV^h egZhhZci^bZci YZh
^cY^k^Yjh� hZ gVeeZaVci aV Xg^hZ YZ .,,4
Zmea^fjZgV^i V^ch^ XZiiZ �hiV\cVi^dc h�)
XjaV^gZ� hZadc aZ eg^m GdWZa Yx�Xdcdb^Z
%dj YZ hije^Y^i�8& K*C* L]^aaZg***

%3& LZadc axBchi^ijiZ d[ BciZgcVi^dcVa
?^cVcXZ( XZi ZcYZiiZbZci �iV^i � aV [^c YZ
axVcc�Z YZgc^�gZ YZ ..2 ,,, b^aa^VgYh YZ
YdaaVgh %�fj^kVaZci � eajh YZ igd^h [d^h aZ
IB; bdcY^Va&* >c eVgi^Xja^Zg aZh �eVnh
�bZg\Zcih� YZkgdci gZbWdjghZg dj �gZ)
[^cVcXZg� %Zc ZbegjciVci � cdjkZVj&
XZiiZ Vcc�Z -3,,b^aa^VgYh X[ 6;A 6caW&
\Saa( .2+-,+-3* ?VXZ � XZh X]^[[gZh( aV
;VcfjZ YZh K�\aZbZcih BciZgcVi^dcVjm
VkZgi^hhV^i Yxjc g^hfjZ YZ `gVX]( X[ ;KB(
KVeedgi ig^bZhig^Za( Y�XZbWgZ .,-3*

%4& X[ ?FB( <]^cV <djcign KZedgi(
-.+4+-3* EZ \djkZgcZjg YZ aV ;VcfjZ
XZcigVaZ X]^cd^hZ V aj^)b�bZ d[[^X^ZaaZ)
bZci VkZgi^ fjx^a Zm^hiV^i YZh g^hfjZh [^)
cVcX^Zgh p\][P`Scf% dOabSa% QOQV|a%
Q][^ZSfSa% Q]\bOUWScf Sb RO\US`Scfu
YVch ax�Xdcdb^Z YZ hdc eVnh* X[ 6Z]][&
PS`U BSea( 0+--+-3

%5& X[ HVS 9Q]\][Wab( .3+.+-3* EZh
WdjghZh _VedcV^hZ Zi Zjgde�ZccZh
VkV^Zci Xdccj YZh Vj\bZciVi^dch Yj
b�bZ dgYgZ( aZh gZXdgYh �iVci Y�iZcjh
eVg axBiVa^Z %00# YZ ]VjhhZ � aV WdjghZ
YZ F^aVc& Zi hjgidji ax9jig^X]Z VkZX jcZ

]VjhhZ YZ eg�h YZ 21#! =Zjm _djgh �
eZ^cZ VkVci aV X]jiZ YZ PVaa LigZZi( aV
;VcfjZ Yx^ckZhi^hhZbZci GVi^m^h ejWa^V
jc c� YZ hdc WjaaZi^c �?aVh] >Xdcdb^Z�
fj^ [^i hZchVi^dc7 hdc i^igZ �iV^i Zc Z[[Zi6
p@O Rg\O[W_cS Rc QO^WbOZWa[S Sab
OcX]c`RkVcW PWS\ QSZZS _cS AO`f OdOWb
^`|dcu* LV XdcXajh^dc �iV^i aV hj^kVciZ6
pQSbbS Rg\O[W_cS OP]cbWb \|QSaaOW`S&
[S\b Rkc\S ^O`b x ZO VOcaaS RSa W\|UO&
ZWb|a RS `SdS\c% RkOcb`S ^O`b x RSa Q`W&
aSa TW\O\QW{`Sau* X[ ;ZOaV 9Q] c�-/,( .+
.+-4* EZh _djgcVa^hiZh Yj A]\RS g�ea^)
fj�gZci YdXiZbZci fjxVjXjcZ jcZ Xg^hZ
[^cVcX^�gZ cx�iV^i Vj_djgYx]j^ edhh^WaZ***

EZh WVcfj^Zgh YZ GVi^m^h cZ hdci
eVh YZkZcjh bVgm^hiZh6 ^ah VkZgi^hhZci
aZh ^ckZhi^hhZjgh YxjcZ h^ijVi^dc fjx^ah
_j\Zci YVc\ZgZjhZ* =Vch jc VjigZ c�
^ah hx^cfj^�iZci YZ aV edhh^W^a^i� YxjcZ
�g�kdaiZ YZh hVaVg^�h� XdcigZ aZh WVh
hVaV^gZh*

%-,& FVgm >c\Zah( �KZkjZ YZ bV^ �
dXidWgZ -41,� ^c �FVgm >c\Zah* EV Xg^)
hZ�( >Y* -,+-4 -534( e* 51* <Zi Vgi^XaZ hZ
[^mV^i XdbbZWji YxVcVanhZg �aV WVhZ g�Za)
aZ� hjg aVfjZaaZ hx�iV^Zci egdYj^iZh aZh
g�kdaji^dch Zi aZh XdcigZ)g�kdaji^dch Zc
>jgdeZ*

%--& NcZ [dgiZ gZeg^hZ �Xdcdb^fjZ
eZgbZiigV^i YZ eVnZg XZh bdciV\cZh YZ
YZiiZ* L^cdc( YxVeg�h aV \gVcYZ ;VcfjZ
hj^hhZ N;L( Vj XVh d� jcZ cdjkZaaZ
Xg^hZ �XaViZgV^i( aZh Vjidg^i�h bdc�iV^gZh
YZh \gVcYh eVnh edjggV^Zci Zc i]�dg^Z
�igZ XdcigV^cih YZ WV^hhZg aZh iVjm Yx^c)
i�g�ih _jhfjx� )0 dj )1# edjg [V^gZ gZY�)
bVggZg ax�Xdcdb^Z z VkZX idjiZh aZh Xdc)
h�fjZcXZh hjg aV Y�hdg\Vc^hVi^dc YZh
[ajm [^cVcX^Zgh( �Xdcdb^fjZh Zi bdc�)
iV^gZh YZ XZh bZhjgZh Zmig�bZh* X[
lll*XVe^iVa*[g+kdigZ)Vg\Zci+V)aV)egd)
X]V^cZ)Xg^hZ)aZh)iVjm)Y^ciZgZi)edjg)
gV^Zci)idbWZg)V)1)hZadc)jWh)-.143.0

%-.& <Z hZgV^i aZ g�hjaiVi h^ aZ egd_Zi
YZ WjY\Zi Yj \djkZgcZbZci Mgjbe eg�)
hZci� � aV b^)[�kg^Zg �iV^i VYdei�*

8TKPJL KL RH VXUK[JZPUT PTK[YZXPLRRL0 3USVHXHPYUT KL - VH_Y K[ 7/&
AL[RL Rc1RRLSHNTL H XLZXU[\n YUT TP\LH[ KcH\HTZ JXPYL KL *((/ LZ QU[L KUTJ

RL XoRL Kc[TL KLY VXPTJPVHRLY RUJUSUZP\LY K[ JHVPZHRPYSL SUTKPHR&

" GaW`S RS XO \OUS ** #

;L JHVPZHRPYSL
SUTKPHR KL JXPYL LT
JXPYL



@S D^[Xx`OW^S B[ .+0 ( ?OZb' & ;xb^' & AO^_ +)*1 *,

%LdjgXZ YZh \gVe]^fjZh6 RVgYZc^
KZhZVX]( BcX&

8TKPJL KL RH VXUK[JZPUT
PTK[YZXPLRRL KLY VH_Y K[ 7/

"YHTY @[YYPL#

DPUR PSVnXPHRPYZL KL RH
3LTZXHMXPW[L

IB D5LG G5><Br D5F @5
7C@CB>G5H>CB

EZh Xdadc^hViZjgh [gVc�V^h dci Xdc)
fj^h axVXijZa iZgg^id^gZ YZ aV <ZcigV[g^fjZ
Zi axdci VeeZa� axHjWVc\j^)<]Vg^* Ba [dg)
bV^i( VkZX aZ @VWdc( aZ MX]VY Zi jcZ eVg)
i^Z Yj <dc\d( ax9[g^fjZ �fjVidg^VaZ [gVc)
�V^hZ %9>?&* EV Wdjg\Zd^h^Z [gVc�V^hZ V
igVch[dgb� XZ eZi^i iZgg^id^gZ Zc k�g^iV)
WaZ WV\cZ edjg aZh edejaVi^dch adXVaZh*

>c -455( aZ iZgg^id^gZ Zhi aVg\ZbZci
XdcX�Y� � jcZ fjVgVciV^cZ YZ hdX^�i�h
eg^k�Zh fj^ [V^hV^Zci XdbbZgXZ YZ ax^kd^gZ
Zi Yj XVdjiX]djX* EZh Vjidg^i�h Xdad)
c^VaZh aZjg a^kgV^Zci YZh iZgg^id^gZh bV^h
�\VaZbZci aZh ]dbbZh eg�hZcih( Xdch^)
Y�g�h XdbbZ aZjg egdeg^�i�*

9 XZiiZ Zmead^iVi^dc fjVh^)ZhXaVkV)
\^hiZ( hxV_djiV^Zci YZh igVkVjm [dgX�h
%ZcigZi^Zc YZh e^hiZh dj g�XdaiZ Yj XVdji)
X]djX& Zi aZ �edgiV\Z�* Idjg eVaa^Zg Vj
bVcfjZ Yx^c[gVhigjXijgZh YZ igVchedgi(
aZh hdX^�i�h eg^k�Zh g�fj^h^i^dccV^Zci z
VkZX aZ hdji^Zc YZh Vjidg^i�h Xdadc^VaZh
z aZh edejaVi^dch edjg igVchedgiZg � Ydh
Yx]dbbZ aZjgh bVgX]VcY^hZh* JjVh^)
\gVij^iZbZci Zi hVch �igZ cdjgg^h dj ad)
\�h( aZh edgiZjgh YZkV^Zci eVgXdjg^g YZh
Y^oV^cZh kd^gZ YZh XZciV^cZh YZ `^adb�)
igZh VkZX YZh X]Vg\Zh fj^ edjkV^Zci Va)
aZg _jhfjx� /, `\*

EZ �edgiV\Z� V eg^h [^c fjVcY aV
Wdjg\Zd^h^Z [gVc�V^hZ V Zj WZhd^c YZ
bV^c Yx#jkgZ edjg hZh VjigZh egd_Zih(
Zc eVgi^Xja^Zg aV XdchigjXi^dc YZ aV a^\cZ
YZ X]Zb^c YZ [Zg <dc\d)HX�Vc* LV Xdch)
igjXi^dc [^i eajh YZ ., ,,, bdgih eVgb^
aZh djkg^Zgh( Zc eVgi^Z � XVjhZ YZ aV e^c)
\gZg^Z YZh Xdadc^hViZjgh fj^ cZ kdjaV^Zci
eVh ^ckZhi^g YVch YZh bVX]^cZh* 9j igV)
kV^a [dgX� hxV_djiV^i aV g�fj^h^i^dc YZh
egdYj^ih V\g^XdaZh*

<Z hnhi�bZ Xdadc^Va �iV^i W�i^ hjg aV
iZggZjg6 YZhb^a^X^Zch Vgb�h `^YcVeeV^Zci
aZh ]dbbZh YVch aZh k^aaV\Zh VkVci
fjx^ah cZ hd^Zci VX]Zb^c�h kZgh YZh
XVbeh YZ igVkV^a( VkZX YZ adjgYZh eZgiZh

eZcYVci aZ igV_Zi* =Vch aZh X]Vbeh dj
hjg aZh X]Vci^Zgh( hxVWViiV^Zci hjg Zjm aV
iZggZjg eVigdcVaZ*

IB 9H5H 7Frr D5F 9H DCIF
@h>ADrF>5@>GA9 ;F5Bp5>G

9 aV [^c YZh Vcc�Zh -51,( [VXZ � aV
bdci�Z YZhbdjkZbZcih Vci^Xdadc^Vjm(
aV Wdjg\Zd^h^Z [gVc�V^hZ V VXXdgY� ax^c)
Y�eZcYVcXZ [dgbZaaZ � hZh Xdadc^Zh
Yx9[g^fjZ hjWhV]Vg^ZccZ idji Zc bV^c)
iZcVci hV Ydb^cVi^dc hdjh jcZ VjigZ
[dgbZ*

ExHjWVc\j^)<]Vg^ hZgV igVch[dgb�
Zc <ZcigV[g^fjZ* <Z egdXZhhjh hxdeed)
hV^i � ax^Y�Z fjZ edgiV^i Vadgh aZ aZVYZg
cVi^dcVa^hiZ XZcigV[g^XV^c ;Vgi]�a�bn
;d\VcYV( hdjh aZ cdb YZh ��iVih)Nc^h
YZ ax9[g^fjZ aVi^cZ� XdggZhedcYVci �
ax9>?* <Z b�bZ ;d\VcYV Y^heVgji YVch
jc ViiZciVi XdcigZ hdc Vk^dc( YZgg^�gZ
aZfjZa eaVcZ axdbWgZ YZh bV^ch YZ aV ?gVc)
XZ* Ex^be�g^Va^hbZ [gVc�V^h eg�[�gV^i Yd)
b^cZg YZh eZi^ih >iVih ig�h Y�eZcYVcih
z Ydci aV <ZcigV[g^fjZ ZcXaVk�Z z fjZ
YxVkd^g jc >iVi eajh k^VWaZ Zi eajh ej^h)
hVci XdbbZ ^ciZgadXjiZjg*

Ex�iVi [gVc�V^h V YdcX bV^ciZcj hV
Ydb^cVi^dc* EZh Y^g^\ZVcih XZcigV[g^)
XV^ch hdci gZbeaVX�h Y�h fjx^ah cj^hZci
Vjm ^ci�g�ih YZ ax^be�g^Va^hbZ [gVc�V^h
YVch aZ eVnh* � eajh^Zjgh gZeg^hZh( axVg)
b�Z [gVc�V^hZ Zhi b�bZ ^ciZgkZcjZ Y^)
gZXiZbZci edjg gZbeaVXZg jc hVigVeZ eVg
jc VjigZ jc eajh YdX^aZ* <xZhi edjgfjd^
Y^[[�gZciZh Xa^fjZh eda^i^Xd)b^a^iV^gZh hZ
hdci hjXX�Y�Zh( aV eajh Y�a^gVciZ [ji XZa)
aZ Yj h^c^higZ ;d`VhhV fj^ hZ [^i egdXaV)
bZg ZbeZgZjg Zc -533!

Ex^be�g^Va^hbZ [gVc�V^h V V^ch^ ej
eg�hZgkZg hZh ^ci�g�ih �Xdcdb^fjZh( Y^)
eadbVi^fjZh Zi higVi�\^fjZh( \g�XZ � hZh
cdbWgZjhZh ^ciZgkZci^dch b^a^iV^gZh edjg
hdjiZc^g dj gZckZghZg aZh Y^g^\ZVcih Yj
bdbZci*

9 axHGN( aZh gZeg�hZciVcih YZ aV

EZh b�Y^Vh Zi aZh eda^i^X^Zch Wdjg\Zd^h %V^ch^ fjZ idjiZ jcZ eVgi^Z YZ ax�Zmig�bZ�
\VjX]Z& hZ hdci Zc[aVbb�h edjg aV bdYZ �WVaVcXZ idc edgX�( Zc\aj�h YVch jcZ
Y�cdcX^Vi^dc ^ciZgXaVhh^hiZ YZh k^daZcXZh [V^iZh Vjm [ZbbZh* EZh eajb^i^[h Wdjg\Zd^h
dci ej hZ [�a^X^iZg fjZ aV �eVgdaZ hZ a^W�gZ�bV^h adghfjZ YZhb^a^iV^gZh [gVc�V^h VXXjh�h
YxVkd^g k^da� YZh Zc[Vcih Zc <ZcigV[g^fjZ dci dWiZcj jc cdc)a^Zj YZ aV �_jhi^XZ�
Wdjg\Zd^hZ( XZ [ji axdbZgiV*

Iajh^Zjgh <VhfjZh ;aZjh VkV^Zci �i� VXXjh�h Yj k^da YxjcZ Zc[Vci Zc K�ejWa^fjZ
XZcigV[g^XV^cZ( iVcY^h fjZ -0b^a^iV^gZh [gVc�V^h VkV^Zci �i�b^h Zc XVjhZ YVch XZaj^ YZ
h^m VjigZh( �\�h YZ 5 � -/ Vch( eZge�ig�h Zc �X]Vc\Z YZ cdjgg^ijgZ( ZcigZ [^c .,-/ Zi _j^c
.,-0*ExVbeaZjg YjhXVcYVaZ VkV^i Y�_� XdcigV^ci � aV Y�b^hh^dc;VWVXVg@VnZ( aZ X]Z[
YZ aV F^hh^dc YZh GVi^dch Nc^Zh Zc <ZcigV[g^fjZ&* <Z hdci Zjm fj^ dci �i� WaVcX]^h
g�XZbbZci*

<ZiiZ V[[V^gZ cxZhi eVh jcZ WVkjgZ bV^h jc YZh hnbei�bZh Yj g�\cZ hVc\aVci YZ
aV Wdjg\Zd^h^Z [gVc�V^hZ hjg aZh bVhhZh Yx9[g^fjZ hjWhV]Vg^ZccZ*

" GaW`S SZ \OUS *-#
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<ZcigV[g^fjZ hdci YZh hdji^Zch hjg aZh)
fjZah aV ?gVcXZ eZji hxVeejnZg edjg
Y�[ZcYgZ hZh ^ci�g�ih ^be�g^Va^hiZh* FV^h
hjgidji( aV <ZcigV[g^fjZ ( eZi^i eVnh YZ
bd^ch YZ 1 b^aa^dch Yx]VW^iVcih( Zhi jc
Vidji higVi�\^fjZ �iVci Ydcc� hV h^ijV)
i^dc Zc eaZ^c X#jg YZ ax9[g^fjZ*

F>7=9GG9G 79BHF5;F>75>B9G
9H D>@@5<9 >ADrF>5@>GH9

FVa\g� aV eVjkgZi� YZ hV edejaVi^dc
Zi hdc [V^WaZ Y�kZadeeZbZci �Xdcdb^)
fjZh Veg�h eajh Yxjc h^�XaZ YZ Xdadc^)
hVi^dc [gVc�V^hZ( aV <ZcigV[g^fjZ edhh�)
YZh g^X]ZhhZh cdc c�\a^\ZVWaZh*

Ldc hdjh)hda Zhi g^X]Z Zc dg Zi Zc
Y^VbVci bV^h Vjhh^ Zc jgVc^jb Zi Zc e�)
igdaZ* Ldc iZgg^id^gZ Zhi igVkZgh� eVg jcZ
Y^oV^cZ YZ [aZjkZh Zi aZh eg�X^e^iVi^dch
hdci VWdcYVciZh( eZgbZiiVci jcZ fjVc)
i^i� YxZVj Y^hedc^WaZ eVg ]VW^iVci ig�h
�aZk�Z* EV iZggZ Zhi cVijgZaaZbZci [Zgi^aZ
Zi egdYj^i XV[�( Xdidc( iVWVX( XVXVd( ]j^)
aZ YZ eVabZ( XVdjiX]djX( XVccZ � hjXgZ(
g^o( i]�( e^bZcihrEV [dg�i XZcigV[g^XV^)
cZ dXXjeZ jcZ hjeZg[^X^Z YZ /(4 b^aa^dch
Yx]ZXiVgZh*

MdjiZh XZh g^X]ZhhZh hdci Zmead^i�Zh
z XxZhi)�)Y^gZ e^aa�Zh z eVg YZh hdX^�i�h
�igVc\�gZh Zc eVgi^Xja^Zg [gVc�V^hZh*

Ex^ckZhi^hhZbZci XVe^iVa^hiZ [gVc�V^h
Zhi ig�h ^bedgiVci* ;@B <VhiZa Zhi egd)
eg^�iV^gZ YZ aV FdXV[ %egdYjXi^dc YZh
Wd^hhdch&( YZ aV LjXV[ %egdYjXi^dc Yj
hjXgZ&( YZ aV LdY^hXV %Y^hig^Wji^dc Yj
hjXgZ ^bedgi�&* ;daadg� \�gZ aV Y^hig^Wj)
i^dc YZ axZVj( aV egdYjXi^dc YZh X^\VgZi)
iZh Zi aZ [gZi VkZX aV XdcXZhh^dc Yj edgi
YZ =djVaV* MdiVa _djZ jc g�aZ YVch aZ
hidX`V\Z Zi aV Y^hig^Wji^dc YZh ]nYgd)
XVgWjgZh* EV hjXXjghVaZ YZ ;jgZVj OZg^)
iVh hxdXXjeZ YZ aV h�Xjg^i� YZh gZXZiiZh
YdjVc^�gZh egdkZcVci YZ axZmedgiVi^dc
Yj Wd^h( jc YZh YZjm eg^cX^eVjm egdYj^ih
YxZmedgiVi^dc XZcigV[g^XV^ch* LxV_djiZci
�\VaZbZci aZh ^ci�g�ih Yx9^g ?gVcXZ(
YxHgVc\Z( YZ aV <?9H %<dbeV\c^Z [gVc)
�V^hZ YZ ax9[g^fjZ dXX^YZciVaZ& YVch aV
Y^hig^Wji^dc VjidbdW^aZr

@h>ADrF>5@>GA9 ;F5Bp5>G
8r;9B8 GCB jDFr 75FFrn

IZcYVci jcZ Y^oV^cZ YxVcc�Zh( aV
Wdjg\Zd^h^Z [gVc�V^hZ V hdjiZcj aZ eg�)
h^YZci XZcigV[g^XV^c ?gVc�d^h ;do^o�* <Z
eVci^c V �i� a�X]� eVg hZh bV�igZh fjVcY
^a V Y�X^Y� YZ aV^hhZg YxVjigZh ej^hhVc)
XZh ^be�g^Va^hiZh z Ydci aV <]^cZ z Vkd^g
VXX�h Vj Wji^c XZcigV[g^XV^c Zi YZ hZ gVe)
egdX]Zg YZ ax9[g^fjZ Yj LjY*

Ba V �i� gZckZgh� Zc bVgh .,-/ eVg aV
LZaZ`V( jcZ b^a^XZ YxdeedhVcih bjhja)
bVch* >c g�edchZ( YZh b^a^XZh hZ hdci
Y�kZadee�Zh eVgb^ aZh eVnhVch X]g�)
i^Zch Zi Vc^b^hiZh %4,# YZ aV edejaV)
i^dc&( aZh 9ci^)WVaV`V z idji Vjhh^ g�VX)
i^dccV^gZh Zi k^daZciZh fjZ aV LZaZ`V* EV
<ZcigV[g^fjZ V V^ch^ eadc\� YVch jcZ
hVc\aVciZ \jZggZ X^k^aZ YVch aVfjZaaZ aZ
edbe^Zg engdbVcZ [gVc�V^h Zhi b^a^iV^)
gZbZci ^ciZgkZcj jcZ [d^h ZcXdgZ %-&*

Exde�gVi^dcb^a^iV^gZ Y^iZ �LVc\Vg^h�
V VXXZcij� aZ X]Vdh* EZh igdjeZh [gVc)
�V^hZh dci Y�hVgb� aZh b^a^XZh LZaZ`V Zi
aZh 9ci^)WVaV`V hZ hdci hZci^h ZcXdjgV)
\�h Zi dci bjai^ea^� aZh ZmVXi^dch XdcigZ
aZh X^k^ah*

EZh igdjeZh V[g^XV^cZh YZ aV F^hXV
%F^hh^dc ^ciZgcVi^dcVaZ YZ hdji^Zc � aV
<ZcigV[g^fjZ&( Y�eadn�Zh eVg axNc^dc V[g^)
XV^cZ � aV YZbVcYZ YZ IVg^h Zi hdjiZcjh
eVg aZh hdaYVih [gVc�V^h( dci V\^ XdbbZ
YZh \Vc\h Vgb�h hjeea�bZciV^gZh* EZh
hdaYVih iX]VY^Zch( [VkdgVWaZh Vjm Zm)L�)
a�`V( Zi WjgjcYV^h( egdX]Zh YZh Vci^)WV)
aV`V( hZ hdci b�bZ V[[gdci�h*

FVa\g� aV h^\cVijgZ Yxjc VXXdgY YZ
XZhhZo)aZ)[Zj Zc _j^aaZi .,-0( aZh V[[gdc)
iZbZcih cxdci eVh XZhh�* H[[^X^ZaaZbZci
Y^hhdjh Zi igVch[dgb�h Zc eVgi^h eda^i^)
fjZh( LZaZ`V Zi 9ci^)WVaV`V Xdci^cjZci
aZjgh k^daZcXZh XdcigZ YZh X^k^ah*

<xZhi YVch XZ XdciZmiZ X]Vdi^fjZ Zi
Zmig�bZbZci k^daZci fjZ aZh VXXjhVi^dch
YZ k^dah Xdbb^h � axZcXdcigZ YZ aV edej)
aVi^dchZhdcibjai^ea^�Zh*ExHGNVgZXZc)
h� eajh YxjcZ XZciV^cZ YZ XVh( Ydci eaj)
h^Zjgh Xdbb^h eVg YZh hdaYVih [gVc�V^h*

Ex^ciZgkZci^dcYZ ax^be�g^Va^hbZ [gVc)
�V^h V d[[^X^ZaaZbZci eg^h [^c Zc cdkZb)
WgZ .,-2 bV^h aZ eVnh Zhi idj_djgh Vjhh^
^chiVWaZ* ExVjidg^i� Yj \djkZgcZbZci
XZcigVa V Yj bVa � Y�eVhhZg ;Vc\j^( aV
XVe^iVaZ* EV eVgi^Z >hi Yj eVnh Zhi Xdc)
ig�a�Z eVg YZhb^a^XZh Zm)L�a�`V( bjhja)
bVcZh( dj YZ hZ^\cZjgh YZ \jZggZ Xdb)
bZ aZ \�c�gVa Va D]Vi^b( VjidegdXaVb�
eg�h^YZci* ExHjZhi Zhi Vjm bV^ch YZh
9ci^)WVaV`V( X]g�i^Zch* EZh jch XdbbZ
aZh VjigZh gVX`ZiiZci( e^aaZci( bVhhVXgZci
Zi iZggdg^hZci aV edejaVi^dc*

Nc Xdci^c\Zci [gVc�V^h YZ /1, hda)
YVih Zhi bV^ciZcj hjg aV WVhZ YZ FxId)
`d Zi Xdci^cjZ YxZcXVYgZg aZh -, ,,, hda)
YVih YZh igdjeZh YZ aV F^cjhXV( aV b^h)
h^dc YZ axHGN fj^ V hjXX�Y� � aV F^hXV*
=Zh igdjeZh [gVc�V^hZh hdci eg�hZciZh
YVch aZh >iVih kd^h^ch Zi ^ah eZjkZci ^c)
iZgkZc^g gVe^YZbZci*

7CBHF9 @5 GID9F7=9F>9 89
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Ba cxn V VjXjcZ eZgheZXi^kZ g�ZaaZ
Yx�bVcX^eVi^dc cVi^dcVaZ dj YZ Y�bd)

XgVi^hVi^dc Zc <ZcigV[g^fjZ XdbbZ YVch
aZh VjigZh eVnh eVjkgZh* EV e�g^dYZ YZh
g�kdaji^dch cVi^dcVaZh �iVci iZgb^c�Z
YZej^h adc\iZbeh( XxZhi aV g�kdaji^dc
egda�iVg^ZccZ fj^ Zhi Y�hdgbV^h ]^hid)
g^fjZbZci � axdgYgZ Yj _djg YVch aZ bdc)
YZ* EV ig�h \gVcYZ [V^WaZhhZ Yj Y�kZ)
adeeZbZci ^cYjhig^Za XZcigV[g^XV^c %aV
eZi^iZ ^cYjhig^Z eg�hZciZ cxVnVci Zc
djigZ egVi^fjZbZci eVh g�h^hi� Vjm
igdjWaZh&*n Xdbeg^h eVg gVeedgi Vjm
eVnh kd^h^ch XdbbZ aZ <VbZgdjc( [V^i
fjZ aV XaVhhZ djkg^�gZ Zhi ig�h eZj cdb)
WgZjhZ7 XZeZcYVci aZ eVnh V Xdccj Zi
XdccV�i e�g^dY^fjZbZci YZh ajiiZh hd)
X^VaZh*

EZh YZgc^�gZh Zc YViZ dci �i� XZaaZ
YZh Zbeadn�h YZ aV LdXViZa %LdX^�i�
�iVi^fjZ YZ M�a�Xdbbjc^XVi^dch& Vj
Y�Wji YZ .,-3 edjg dWiZc^g aZ eV^ZbZci
YZh Vgg^�g�h YZ hVaV^gZ( XZaaZ YZh Zb)
eadn�h Yj <ZcigZ e�Y^Vig^fjZ YZ ;Vc)
\j^ [^c Vd�i edjg dWiZc^g aZ eV^ZbZci
YZ -4 bd^h YxVgg^�g�h YZ hVaV^gZ Zi Zc
hZeiZbWgZ XZaaZ YZh Zbeadn�h YZ aV hd)
X^�i� 9ojg %M�a�e]dc^Z& edjg aZ eV^Z)
bZci a� Vjhh^ YxVgg^�g�h YZ hVaV^gZ Zi
axVb�a^dgVi^dc YZh XdcY^i^dch YZ igVkV^a**
EZh ajiiZh hZ ]ZjgiZci X]VfjZ [d^h Zc
9[g^fjZ Vj egdWa�bZ YZ aV Ydb^cVi^dc
^be�g^Va^hiZ* LZja jc bdjkZbZci YZ
cVijgZ XaVhh^hiZ Zi ^ciZgcVi^dcVa eZji V[)
[gdciZg ax^c[�bZ gVe^cZ YZ ax^be�g^Va^h)
bZ [gVc�V^h Zi YZh Wdjg\Zd^h VjidX]id)
cZh7 Zi hZja aZ a^Zc �igd^i VkZX aZh egda�)
iV^gZh YZ ?gVcXZ Zi YZh VjigZh eVnh YZ
aV g�\^dc Zc\V\�h YVch aV ajiiZ g�kdaj)
i^dccV^gZ YZ XaVhhZ( edjggV YdccZg aV
[dgXZ c�XZhhV^gZ edjg aZ kV^cXgZ*

FV^h edjg XZaV( ^a [VjYgV axdg\Vc^hV)
i^dc YZh egda�iV^gZh hjg YZh WVhZh ^c)
Y�eZcYVciZh cdc hZjaZbZci YZh eg�)
YViZjgh ^be�g^Va^hiZh Zi YZ aZjgh Xdb)
ea^XZh( ^cY�eZcYVciZh YZ idjiZ eda^i^)
fjZ YZ Xdbegdb^hh^dc Zi YZ gZcdcXZ)
bZci � aV ajiiZ Y^gZXiZ XdcigZ Zjm( bV^h
Vjhh^ ^cY�eZcYVciZh YZh XdjgVcih eZ)
i^ih Wdjg\Zd^h fj^ g�kZci Yxjc Y�kZade)
eZbZci cVi^dcVa VjidcdbZ( VjigZbZci
Y^i Yxjc Y�kZadeeZbZci XVe^iVa^hiZ cV)
i^dcVa VjidcdbZ* >c YZ]dgh Yj [V^i fjZ
aZ Y�kZadeeZbZci XVe^iVa^hiZ cZ eZji Zc
idji �iVi YZ XVjhZ VYkZc^g fjZ hjg aV
WVhZ YZ aV hdjb^hh^dc Vjm Zm^\ZcXZh
Yj bVgX]� bdcY^Va Zi Yxjc Xdbegdb^h
VkZX iZaaZ dj iZaaZ ej^hhVcXZ ^be�g^Va^h)
iZ( ^a ^bea^fjZ ^c�k^iVWaZbZci axZmegd)
eg^Vi^dc VXX�a�g�Z YZh bVhhZh eVnhVc)
cZh Zi axZmead^iVi^dc WZhi^VaZ YZh egda�)
iV^gZh*

EZh XaVhhZh Ydb^cVciZh YZh eVnh Vc)
X^ZccZbZci Xdadc^h�h cxdci eVh( Xdb)
bZ YVch aZh eVnh ^be�g^Va^hiZh( aZh
bdnZch hj[[^hVcih edjg VXXdgYZg Vjm
egda�iV^gZh Zi Vjm bVhhZh aZh bZcjh
VkVciV\Zh fj^ Xdchi^ijZci aV WVhZ bVi�)
g^ZaaZ YZ aV eV^m hdX^VaZ Zi fj^ eZgbZiiZci
Yj Xdje YZ ida�gZg aZh bVc^[ZhiVi^dch(
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gZcYjZh ^cd[[Zch^kZh( Yj b�XdciZciZ)
bZci egda�iVg^Zc* EV �Y�bdXgVi^hVi^dc�
cZ eZji n �igZ g^Zc YxVjigZ fjxjcZ e�aZ
X]^b�gZ( ^cXVeVWaZ YZ bVhfjZg aV WgjiV)
aZ g�Va^i� YZ aV Y^XiVijgZ YZ aV XaVhhZ Wdjg)
\Zd^hZ Zi YZ ax^be�g^Va^hbZ*

EZh egda�iV^gZh YZh b�igdedaZh ^b)
e�g^Va^hiZh dci jc g�aZ Y�X^h^[ � _djZg
edjg V^YZg aZh egda�iV^gZh YZh eVnh V[g^)
XV^ch* EV k�g^iVWaZ hda^YVg^i� VkZX Zjm
eVhhZ eVg aV gZeg^hZ YZ aV ajiiZ YZ XaVhhZ
Vj hZ^c YZh XZcigZh ^be�g^Va^hiZh V[^c
YxVWdgY YZ aZh V[[V^Wa^g VkVci YZ edj)
kd^g aZh gZckZghZg* <ZaV XdbbZcXZ eVg aV
Y�cdcX^Vi^dc XaV^gZ YZ hdc egdegZ ^be�)
g^Va^hbZ Zi YZ idjh hZh aVfjV^h( Zi eVg aV
gjeijgZ YZ idjh aZh a^Zch ^ciZgXaVhh^hiZh
fj^ aZh eVgVanhZci Zi aZh XdcYj^hZci �
hdjiZc^g dj � VXXZeiZg aZh ZmVXi^dch YZ
�aZjg� >iVi*

NcZ i�X]Z eg^bdgY^VaZ YZh Xdbbj)
c^hiZh Zhi YZ bdcigZg Vj egda�iVg^Vi
Yx^X^ fjZ hdc ^ci�g�i ^bb�Y^Vi Zi ]^h)
idg^fjZ Zhi YZ XdbWViigZ aZh Wg^\VcYV)
\Zh Zi aZh Xg^bZh YZ �aZjg� >iVi Zc 9[g^)
fjZ Zi V^aaZjgh eVgXZ fjx^ah gZc[dgXZci
aV Wdjg\Zd^h^Z Zi hdc VeeVgZ^a g�egZh)
h^[( Zi fjx^a aZjg [Vji iZcYgZ aV bV^c Vjm
ajiiZh YZh egda�iV^gZh Zi YZh bVhhZh
eVjkgZh V[g^XV^cZh*

%-& Od^g @S D`]Z|bOW`S c� 1,2 %_Vc)
k^Zg)[�kg^Zg)bVgh .,-/&*
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j'm<ZNV\N J TJ LZR[R[ LJXR\JTR[\J& Y]N
NUX]SJ J TJ XNY]NzJ K]ZP]N[xJ J
TJ LJTTN& NT XZWTN\JZRJMW VNLN[R\J []
WZPJVRbJLR{V MN LTJ[N RVMNXNV'
MRNV\N a [] XJZ\RMW ZN^WT]LRWVJZRW!
j'9RL\JM]ZJ XZWTN\JZRJ a XJZ\RMW MN
LTJ[N
j'?J 6[JUKTNJ AJLRWVJT 8WV[\R'
\]aNV\N& \RNZZJ NV TW[ WSW[ MN TJ[
UJ[J[ XZWTN\JZRJ[(((
j'7ZJ[RT& NV\ZN LZR[R[ NLWV{URLJ&
ZR^JTRMJMN[ XWTx\RLJ[ a T]LQJ MN
LTJ[N[
j'9NOJ]T\ W VW MNOJ]T\& TJ L]N[\R{V
N[ Y]N NT PWKRNZVW LQJ^R[\J QJU'
KZNJ JT XZWTN\JZRJMW XJZJ JTRUNV\JZ
JT [R[\NUJ ORVJVLRNZW RV\NZVJLRWVJT
j'm;T J]UNV\W MN [JTJZRW N[ ]VJ
K]ZTJ NV OWZUJ MN URPJSJ[!
j'BJPJZ W VW XJPJZ TJ MN]MJ N[ ]V
OJT[W MRTNUJ
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?VXZ � ax�e^Y�b^Z YxdW�h^i� Zi YZ Y^V)
W�iZ fj^ [gVeeZ aZh bVhhZh eVjkgZh Yj
FZm^fjZ( dc edjggV^i hVch bVa eVgdY^Zg
aV X�a�WgZ [dgbjaZ egdcdcX�Z( ^a n V eajh
Yxjc h^�XaZ( eVg aZ eg�h^YZci bZm^XV^c
Idg[^g^d =^Vo �IVjkgZ FZm^fjZ( h^ ad^c
YZ =^Zj( h^ eg�h YZh �iVih)Nc^h�*

9adgh fjZ 1# Zck^gdc YZ aV edejaV)
i^dc hdj[[gZ ZcXdgZ YZ bVacjig^i^dc YVch
aZh XVbeV\cZh aZh eajh gZXja�Zh( axdW�)
h^i� [V^i 4, ,,, k^Xi^bZh VccjZaaZh Vj
FZm^fjZ( k^Xi^bZh fj^ hxV_djiZci � XZa)
aZh YZ aV hVjkV\Z Zmead^iVi^dc YZh egda�)
iV^gZh YVch aZh WV\cZh ^cYjhig^Zah dj V\g^)
XdaZh( � XZaaZh YZ aV b^h�gZ fj^ g�\cZ YVch
aZh W^Ydck^aaZh Zi aZh k^aaV\Zh( � XZaaZh
YZh k^daZcXZh a^�Zh Vj igV[^X YZ Ygd\jZ
Zi Yx�igZh ]jbV^ch( � XZaaZh YZ aV g�egZh)
h^dc �iVi^fjZ Zi eVigdcVaZhr MdjiZh XZh
^ccdXZciZh k^Xi^bZh gVeeZaaZci aZ XVgVX)
i�gZ ^c[�bZ Zi Xg^b^cZa Yj g�\cZ YZ aV
Wdjg\Zd^h^Z Vj FZm^fjZ Zi V^aaZjgh*

IB A5@
A589 >B 75D>H5@>GA9

EZ W^aVc YZ axdW�h^i� Zhi VXXVWaVci*
9j FZm^fjZ( aZh igd^h)fjVgih YZ aV ed)
ejaVi^dc hdci Zc hjged^Yh Zi jc i^Zgh Zhi
dW�hZ*

<ZbVa V Zmeadh� VkZX aVb^hZ Zc eaV)
XZ YZ ax9E>G9%9XXdgY YZ E^WgZ)>X]Vc)
\Z GdgY)9b�g^XV^c( G9?M9 Zc Vc\aV^h&
� eVgi^g YZ -550* Ba V Xg�� jc kVhiZ ZheV)
XZ YZ a^WgZ �X]Vc\Z YZh bVgX]VcY^hZh
ZcigZ aZh >iVih)Nc^h( aZ <VcVYV Zi aZ FZm^)
fjZ %VXXdbeV\c�Z YZ bZhjgZh YZ Xdc)
ig�aZ YZ ax^bb^\gVi^dc&*

=Zej^h hV cV^hhVcXZ aZ XVe^iVa^hbZ
Zhi idj_djgh � aV gZX]ZgX]Z Yxjc bdnZc
YZ cdjgg^g hZh hVaVg^�h Vj bd^cYgZ Xd�i(
YZ [V�dc � [V^gZ WV^hhZg aZ c^kZVj YZh
hVaV^gZh dj Vj bd^ch YZ aZ XdciZc^g Vj
c^kZVj aZ eajh WVh edhh^WaZ6 aZ hVaV^gZ
XdggZhedcY Zc Z[[Zi Vj eg^m YZh bdnZch
YZ hjWh^hiVcXZ c�XZhhV^gZh Vj bV^ci^Zc
Zi � aV gZegdYjXi^dc YZ aV [dgXZ YZ igV)
kV^a* Mdjh aZh eVnh XVe^iVa^hiZh %� Xdb)
bZcXZg eVg aZ WZgXZVj Yj XVe^iVa^hbZ( aV
@gVcYZ ;gZiV\cZ VkZX hZh ;WaV O\R
QVW^a& dci YdcX �i� XdcigV^cih YxV[[gdc)
iZg Zi YZ g�hdjYgZ XZ egdWa�bZ YZ [djg)
c^g jcZ Va^bZciVi^dc YZ WVhZ ^cY^heZc)
hVWaZ � hZh ZhXaVkZh hVaVg^�h( hVch hZ
hdjX^Zg W^Zc h�g YZ hV fjVa^i�*

FV^h aZh >iVih)Nc^h( aV ej^hhVcXZ XV)
e^iVa^hiZ Ydb^cVciZ YZej^h YZh Y�XZc)
c^Zh Zi YZh Y�XZcc^Zh( Zjm( dci b^h Vj
ed^ci aV hdaji^dc aV eajh Xdbea�iZ Zi aV
eajh hVi^h[V^hVciZ edjg aZ XVe^iVa7 XZaV

VkV^i XdbbZcX� VkZX YZ \gVcYZh XVb)
eV\cZh dg\Vc^h�Zh eVg ax>iVi edjg g�edc)
YgZ Vjm WZhd^ch*** YZh hdX^�i�h V\gdVa^)
bZciV^gZh Y�h aZ Y^m)cZjk^�bZ h^�XaZ( Zi
eajh iVgY eVg aZ Y�kZadeeZbZci � \gVcYZ
�X]ZaaZ YZ aV egdYjXi^dc ^cYjhig^ZaaZ YZ
egdYj^ih Va^bZciV^gZh( YZej^h aZ Q]`\SR
PSST YxVjigZ[d^h _jhfjxVjm eajh bdYZg)
cZh ?Vhi ?ddY* <ZaV aj^ V eZgb^h YZ Xdc)
fj�g^g jcZ WdccZ eVgi Yj bVgX]� ^ciZg)
cVi^dcVa YZ aV cdjgg^ijgZ � YZhi^cVi^dc
YZh egda�iV^gZh Zi YZh bVhhZh eVjkgZh*

ExdjkZgijgZ YZh [gdci^�gZh Yj FZm^)
fjZ V [V^i Y�[ZgaZg hjg aZ eVnh jcZ �cdg)
bZ fjVci^i� YZ XZiiZ �bVaWdj[[Z�* EZh
iVmZh hjg aZ [gjXidhZ ^cYjhig^Za dci Y^b^)
cj� Zi aV kZciZ YZ Wd^hhdch hjXg�Zh V
ig^ea� _jhfjx� Xdchi^ijZg Vj_djgYx]j^ -,
#YZh XVadg^Zh Xdchdbb�Zh eVg aZhFZm^)
XV^ch* EZ eg^m YZh egdYj^ih igVch[dgb�h �
]VjiZ iZcZjg Zc XVadg^Zh V WV^hh�* =Vch
aZ b�bZ iZbeh( aZ hVaV^gZ VccjZa bdnZc V
g�\gZhh�( eVhhVci YZ -2 ,,, YdaaVgh Zc
-550 � -1 /,, Zc .,-2* Idjg hjgk^kgZ( aZh
bVhhZh Y�h]�g^i�Zh hZ hdci idjgc�Zh
kZgh XZiiZ �bVaWdj[[Z� ^cYjhig^ZaaZ YZ)
kZcjZ [VX^aZbZci Y^hedc^WaZ7 ZaaZh dci
VWVcYdcc� aZjg g�\^bZ Va^bZciV^gZ igVY^)
i^dccZa YZkZcj igde dc�gZjm fj^ gZed)
hV^i hjg YZh egdYjXi^dch adXVaZh hVch
V_dji YZ \gV^hhZ( YZ hZa dj YZ hjXgZ*

<ZiiZ h^ijVi^dc V VXX�a�g� aV YZh)
igjXi^dc YZ aV eZi^iZ V\g^XjaijgZ bZm^)
XV^cZ eVg aV XdcXjggZcXZ YZ hdc kd^)
h^c ^be�g^Va^hiZ*

EZ XVe^iVa^hbZ hZ Y�kZadeeZ idj)
_djgh Vj Y�ig^bZci YZ axV\g^XjaijgZ7 XZi)
iZ ad^ Yj bdYZ YZ egdYjXi^dc XVe^iVa^hiZ
hxZhi k�g^[^�Z YVch aZh XdcY^i^dch eVgi^)
Xja^�gZh Yj FZm^fjZ d� aV XaVhhZ Ydb^)
cVciZ Wdjg\Zd^hZ V �X]d^h^� YZ hVXg^)
[^Zg YZ kVhiZh eVch YZ axV\g^XjaijgZ Zc
XdcigZeVgi^Z Yj Y�kZadeeZbZci YxjcZ
^cYjhig^Z Y�adXVa^h�Z YZh >iVih)Nc^h z
cdiVbbZci aZh [VbZjhZh [O_cWZOR]`Oa
d� g�\cZ axZmead^iVi^dc aV eajh \gVcYZ %aZ
hVaV^gZ bdnZc n Zhi bV^ciZcVci ^c[�g^Zjg
Vj hVaV^gZ X]^cd^h&* EZ FZm^fjZ Zhi V^ch^
YZkZcj jc ZmedgiViZjg YZ egdYj^ih ^c)
Yjhig^Zah eg^cX^eVaZbZci � YZhi^cVi^dc
YZh >iVih)Nc^h %aZ egZb^Zg edhiZ �iVci
aZh VjidbdW^aZh&* 9adgh fjxZc -550 ^a
VkV^i jc Y�[^X^i YZ hV WVaVcXZ XdbbZg)
X^VaZ VkZX Zjm( ^a ZcgZ\^higZ bV^ciZcVci
jc �cdgbZ ZmX�YZci %20b^aa^VgYh YZ Yda)
aVgh Zc .,-2&7 XZaV V YxV^aaZjgh egdkdfj�
ax^gZ YZ axVYb^c^higVi^dc Mgjbe fj^ kZji
gZbZiigZ Zc fjZhi^dc ax9E>G9*

FV^h YZ axVjigZ X�i�( ax9E>G9 V Zc)
igV�c� aV eZgiZ YZ eg�h YZ 1b^aa^dch YxZb)
ead^h V\g^XdaZh Zi b^h Zc _VX]�gZ . b^a)
a^dch Yx]ZXiVgZh* ExZmdYZ gjgVa fj^ V hj^)

" GaW`S SZ \OUS */ #
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k^ YZ 2 b^aa^dch YZ eZghdccZh hxZhi Zc
eVgi^Z Y^g^\� kZgh aZh >iVih)Nc^h %XxZhi aZ
XVh YZ .b^aa^dch YxZcigZ Zjm& d� YZ cdb)
WgZjm egda�iV^gZh bZm^XV^ch %a�\Vjm dj
^aa�\Vjm& hdci Zbeadn�h*** YVch axV\g^Xja)
ijgZ! EZ FZm^fjZ Zhi eVhh� YZ axVjid)
hj[[^hVcXZ Va^bZciV^gZ � jcZ ig�h [dgiZ
Y�eZcYVcXZ Vjm ^bedgiVi^dch Zc egdkZ)
cVcXZ YZh �iVih)Nc^h*

<ZeZcYVci aZ FZm^fjZ ZcgZ\^higZ
�\VaZbZci YZej^h fjZafjZh Vcc�Zh jc
ZmX�YZci YVch aZh �X]Vc\Zh XdbbZg)
X^Vjm V\g^XdaZh VkZX hdc kd^h^c Yj GdgY
%Zck^gdc - b^aa^VgY YZ YdaaVgh eVg Vc&* EZh
VhhdX^Vi^dch YxV\g^XjaiZjgh Vb�g^XV^ch
hZ eaV^\cZci fjZ ax9E>G9 V^i [V^i Y^h)
eVgV�igZ eajh YZ .1, ,,, Zmead^iVi^dch
eVnhVccZh %eajh Yj X^cfj^�bZ YZh eZi^)
iZh Zmead^iVi^dch& eVg aV XdcXjggZcXZ YZh
egdYjXi^dch � WVh eg^m %hjgidji YVch aZh
a�\jbZh( aZh [gj^ih Zi aZh Wdk^ch&* <Z hdci
aZh \gVcYZh ZcigZeg^hZh YZ axV\gdVa^bZc)
iV^gZ fj^ dci egd[^i� YZ ax9E>G97 ZaaZh
hdci ZhhZci^ZaaZbZci Vb�g^XV^cZh( bV^h
^a Zm^hiZ Vjhh^ fjZafjZh \gVcYZh [^gbZh
Vj FZm^fjZ %eVg[d^h � XVe^iVjm Vb�g^)
XV^ch& fj^ dci egdhe�g� Zc hjgZmead^iVci
aV bV^c YxdZjkgZ V\g^XdaZ( adXVaZ dj ^b)
b^\g�Z* HjigZ aZ Wa� XxZhi ZhhZci^ZaaZbZci
YVch aZh egdYj^ih aV^i^Zgh Zi VjigZh egd)
Yj^ih Va^bZciV^gZh fjZ aZh >iVih)Nc^h dci
jc hdaYZ XdbbZgX^Va ZmX�YZciV^gZ k^h)�)
k^h Yj FZm^fjZ*

Ex9E>G9V�\VaZbZcieZgb^h VjmXV)
e^iVa^hiZh YZ axV\gdVa^bZciV^gZ Vb�g^XV^ch
YZ hxZbeVgZg YxjcZ \gVcYZ eVgi^Z YZh
g�hZVjm YZ Y^hig^Wji^dc* 9adgh fjxVjigZ)
[d^h aZh eZi^ih XdbbZgXZh igVY^i^dccZah
kZcYV^Zci YZh egdYj^ih [gV^h( aZh X]V�)
cZh YZ hjeZgbVgX]� fj^ hZ hdci bjai^)
ea^�Zh bV^h hjgidji aZh eZi^iZh �e^XZg^Zh
YZ egdm^b^i� kZcYZci Zc bV_ZjgZ eVgi^Z
YZ aV cdjgg^ijgZ � WVh eg^m z Zi YZ bVj)
kV^hZ fjVa^i�6 aZh Va^bZcih igVch[dgb�h
Zi gV[[^c�h dci Vjhh^ axVkVciV\Z YZ edj)
kd^g gZhiZg adc\iZbeh hjg aZh �iV\�gZh
YZh XdbbZgXZh( � aV Y^[[�gZcXZ YZh egd)
Yj^ih [gV^h fj^ hdci e�g^hhVWaZh( XdbbZ
aZh [gj^ih Zi a�\jbZh*

EZh Xdch�fjZcXZh dci �i� gVe^YZ)
bZci k^h^WaZh* >cigZ -544 Zi.,-.( aZ edjg)
XZciV\Z YZ [ZbbZh YZ ., � 05 Vch idj)
X]�Zh eVg axdW�h^i� Zhi eVhh� YZ 5(1 �
/3(1 # %aZh [ZbbZh hdci Zc bdnZccZ
eajh hZch^WaZh � axdW�h^i�&* EZ Y^VW�iZ(
fj^ Zhi jcZ YZh egZb^�gZh Xdch�fjZc)
XZh YZ axdW�h^i�( idjX]Z eg�h YZ ]j^i b^a)
a^dch YZ FZm^XV^cZh Zi YZ FZm^XV^ch Zi ^a
Zhi YZkZcj aV egZb^�gZ XVjhZ YZ bdgiVa^)
i�* EZ iVjm YZ bdgiVa^i� a^�Z � axdW�h^i�
Zhi YZ -1. edjg b^aaZ( hd^i ]j^i [d^h eajh
fjZ aV bdnZccZ YZh \gVcYh eVnh XVe^)
iVa^hiZh bZbWgZh YZ axH<=>* -/, ,,,eZg)
hdccZh hdj[[gZci Yx^chj[[^hVcXZ g�cVaZ

Zi 42 ,,, Yd^kZci hjW^g jcZ Y^VanhZ igd^h
[d^h eVg hZbV^cZ*

FV^h h^ axVj\bZciVi^dc YZ axdW�h^i�
V �i� ig�h gVe^YZ VjFZm^fjZ( XZ hdci aZh
>iVih)Nc^h fj^ Y�i^ZccZci aZ gZXdgY Yj
iVjm YxdW�h^i� YVch aZ bdcYZ %/4# YZh
VYjaiZh( 0, # X]Zo aZh [ZbbZh( /-# YZh
Zc[Vcih&( iVjm Zc Vj\bZciVi^dc Xdci^)
cjZaaZ* <ZaV h^\c^[^Z fjZ aZh egda�iV^gZh
Vb�g^XV^ch Zi aZjgh [Vb^aaZh dci �i� Zi hdci
idj_djgh aZh \^SYWw^S_ bWQ`WYS_ Yj hnh)
i�bZ YxVa^bZciVi^dc b^h Zc eaVXZ eVg aZ
XVe^iVa^hbZ �iVhjc^Zc Zi fjZ XZaj^)X^ Y^[)
[jhZ YVch aZ bdcYZ Zci^Zg*

EZh gVkV\Zh YZ axdW�h^i� cZ hdci eVh
aV Xdch�fjZcXZ YZ ~�bVjkV^h� Xdbedg)
iZbZcih ^cY^k^YjZah dj �X]d^m YZ k^Z�
YZh egda�iV^gZh bV^h jcZ \O`V[X[UWS Ra
QO\W`OXW_YS Zi( edjg XZ fj^ Zhi Yj FZm^)
fjZ YZ aV Ydb^cVi^dc �Xdcdb^fjZ YZ
ax^be�g^Va^hbZ �iVhjc^Zc hjg aZ eVnh*

@9 F9Aq893 FrJC@IH>CB 9H
8>7H5HIF9 DFC@rH5F>9BB9

9j_djgYx]j^( aZ XVe^iVa^hbZ cxV eajh
� d[[g^g Vjm egda�iV^gZh fjZ �YZ aV hjZjg(
Yj hVc\ Zi YZh aVgbZh�* Ba ijZ � eZi^i [Zj

eVg axZmead^iVi^dc( aZh �VXX^YZcih� Yj
igVkV^a Zi aZh bVaVY^Zh egd[Zhh^dccZaaZh(
eVg aV [V^b dj jcZ Va^bZciVi^dc Y�\gV)
Y�Z( eVg axZmedh^i^dc � YZh edaajVcih YZ
idjiZ cVijgZr Ba ijZ WgjiVaZbZci YVch
YZh \jZggZh( YZh XViVhigde]Zh w�cVij)
gZaaZh� dj ^cYjhig^ZaaZhr

EZ egda�iVg^Vi YZkgV kZc\Zg idjiZh
XZh k^Xi^bZh egda�iVg^ZccZh Zi Y�igj^gZ
XZ hnhi�bZ fj^ h�bZ aZ bVa]Zjg Zi aV bdgi*

EV Y^XiVijgZ g�kdaji^dccV^gZ Yj egd)
a�iVg^Vi hZgV XZ WgVh kZc\Zjg* >aaZ gZc)
kZghZgV aV Ydb^cVi^dc YZh XVe^iVa^hiZh
Zi Wg^hZgV aZh X]V�cZh YZ axZmead^iVi^dc
^be�g^Va^hiZ*

9 ax]ZjgZ VXijZaaZ( [VjiZ YxVkd^g ej
gZcdjZg VkZX aZh igVY^i^dch XaVhh^hiZh Zi
gZXdchi^ijZg aZ k�g^iVWaZ IVgi^ Xdbbjc^h)
iZ( aZ egda�iVg^Vi Zhi Y�hVgb� [VXZ � hZh
ZccZb^h Wdjg\Zd^h* ;^Zc fjZ aV gZXdch)
i^iji^dc Yj IVgi^ YZ XaVhhZ cZ ej^hhZ eVh
�igZ gVe^YZ( ZaaZ Zhi dW_ZXi^kZbZci jc WZ)
hd^c idj_djgh eajh egZhhVci* <xZhi hdjh
hV Y^gZXi^dc fjZ aZh egda�iV^gZh edjggdci
bdciZg Vj XdbWVi Zc egdXaVbVci6

EaS Q^wbS XS QO\W`OXW_YS% QS _d_`w&
YS Y[^`WTw^S! EaS `^W[Y\VS XS Q[Y&
YaZW_YS% Z[`^S _SaX _OXa`!

3HTHKH 0 [T IUT PTKPLTa

@9 F57>GA9 5GG5GG>B9%
@5 j?IGH>79n 57EI>HH9 !

<*;djh]^Z V �i� ij� eVg@ZgVaY LiVc)
aZn( jc V\g^XjaiZjg fj^ axV VWViij eVg YZg)
g^�gZ VkZX jcZ WVaaZ fj^ aj^ V eZg[dg� aZ
Xg�cZ( ZcVd�i.,-2* EZ _ZjcZVjidX]idcZ
YZ .. Vch �iV^i( VkZX jc \gdjeZ YxVb^h(
hjg aV egdeg^�i� Yj bZjgig^Zg Veg�h jcZ
XgZkV^hdc* ExVhhVhh^c VXXjhZ aZh _ZjcZh
VjidX]idcZh YxVkd^g kdjaj XdbbZiigZ
jc kda YZ k�]^XjaZ* Ba _jhi^[^Z V^ch^ aZh
gV[VaZh YxVgbZ hZb^)VjidbVi^fjZ fjx^a V
i^g� hjg aZ \gdjeZ Zi aV WVaaZ i^g�Z � Wdji
edgiVci hjg aZ Xg�cZ Yj _ZjcZ ]dbbZ* EV
�_jhi^XZ� XVcVY^ZccZ V [V^i XdbbZ [V^i
igde hdjkZci XZaaZ YZ hdc kd^h^c �iVhj)
c^Zc [VXZ VjbZjgigZ Yxjc _ZjcZ egda�iV^)
gZ cd^g6 ZaaZ V eg^h eVgi^ edjg aZ bZjgig^Zg*
EV eda^XZ V V\^ XdbbZ h^ aV k^Xi^bZ �iV^i
aZ XdjeVWaZ( Zc aVc�Vci jcZ eZgfj^h^i^dc
^aa�\VaZ X]Zo hVb�gZ*

9ja^ZjYZ ajiiZg XdcigZ aZ gVX^hbZfjZ
hjW^hhZci aZh XdbbjcVji�h VjidX]id)
cZh( aZ \djkZgcZbZci egdk^cX^Va V eg�[�)
g� Y�eadnZg YZh eda^X^Zgh Vj cdb YZ aV
ajiiZ XdcigZ �aZ Xg^bZ gjgVa�( jc eg�iZmiZ
XdchiVbbZci ji^a^h� edjg Vii^hZg aZh hZc)
i^bZcih Vci^)VjidX]idcZh YVch axHjZhi
XVcVY^Zc* EV _jhi^XZ cxV bZc� YZh edjg)
hj^iZh fjZ hdjh aV egZhh^dc YZh edejaV)

i^dch VjidX]idcZh* EV egZhhZ V gZaVn�
XZaV* >aaZ V Wa�b� <daiZc Zi hZh Vb^h
YxVkd^g e�c�ig� hjg aZh iZggZh Yj [Zgb^Zg
Zi YxVkd^g axV^g �bZcV�Vci�* <xZhi hZjaZ)
bZci Veg�h YZ adc\h Y�aV^h Zi WZVjXdje
YZ egZhh^dc YZ aV eVgi YZh IgZb^�gZh
cVi^dch fjZ LiVcaZn V �i� b^h Zc VXXjhV)
i^dc edjg aV bdgi YZ ;djh]^Z*

EZ egdX�h V Xdc[^gb� XZ gVX^hbZ
Yx�iVi* EZ _jgn z Ydci VkV^Zci �i� ZmXajh
idjh aZh VjidX]idcZh Vadgh fjx^ah gZeg�)
hZciZci jc fjVgi YZ aV edejaVi^dc YZ aV
g�\^dc z axV cdc hZjaZbZci _j\� cdc
XdjeVWaZYZbZjgigZ(bV^hb�bZYx]db^)
X^YZ ^ckdadciV^gZ*

Fd^ch YZ -. ]ZjgZh Veg�h aZ kZgY^Xi(
YZh b^aa^Zgh YZ eZghdccZh hdci YZhXZc)
YjZh YVch aZh gjZh YZ eajh^Zjgh k^aaZh Yj
<VcVYV Zi YZ ax9b�g^fjZ Yj GdgY edjg
gZkZcY^fjZg �Cjhi^XZ edjg <daiZc!�* EV
egdiZhiVi^dc V �i� dg\Vc^h�Z eVg aZ bdj)
kZbZci =RZSB] A]`S %EVeVhh^k^i�( XxZhi
[^c^&( jc �g�hZVj� YZ Y�[ZchZ YZh Ygd^ih
YZh 9jidX]idcZh aVcX� ^a n V X^cf Vch Zc
LVh`ViX]ZlVc � eVgi^g Yxjc ilZZi*

@9 75B585% IB9 DF>GCB
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HcXdbeiZjcb^aa^dc]j^i XZcib^aaZh
9jidX]idcZh %�IgZb^�gZh GVi^dch ^c)

EV �_jhi^XZ� XVcVY^ZccZ k^Zci YZ gZbZiigZ Vj \d�i Yj _djg( jcZ cdjkZaaZ [d^h(
aV X�a�WgZ X^iVi^dc eg�i�Z Vj bVhhVXgZjg \�c�gVa L]Zg^YVc6 �jc Wdc ^cY^Zc Zhi jc
^cY^Zc bdgi�* EZ 5 [�kg^Zg( jc _jgn YZ aV LVh`ViX]ZlVc V Y�XaVg� cdc XdjeVWaZ
axVhhVhh^c YZ <daiZc ;djh]^Z( YZ aV g�hZgkZ YZ aV IgZb^�gZ GVi^dc KZY I]ZVhVci*

" GaW`S RS XO \OUS *. #
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Y^ZccZh�( b�i^h Zi Bcj^ih& Vj <VcVYV( XZ
fj^ gZeg�hZciZ 1(2 # YZ aV edejaVi^dc
idiVaZ* 9 ZaaZh hZjaZh aZh bZbWgZh YZh
2/0 �IgZb^�gZh GVi^dch� gZeg�hZciZci
.(4 # YZ aV edejaVi^dc idiVaZ Yj <VcVYV(
bV^h ZaaZh Xdchi^ijZci aZ Y^m^�bZ YZ aV
edejaVi^dcYjLVh`ViX]ZlVc %-,(3#& Zi
Yj FVc^idWV %-,(1 #& Zi egZhfjZ aZ i^Zgh
YZ aV edejaVi^dcYZhMZgg^id^gZhYjGdgY)
HjZhi %/.(- #&*

FVa\g� idji aZWVgVi^c \djkZgcZbZc)
iVa hjg aV �cVi^dc bjai^XjaijgZaaZ�( aZh
9jidX]idcZh hdj[[gZci idj_djgh Yj gV)
X^hbZZi YZ aVb^h�gZ* JjZXZ hd^iYVch aZh
g�hZgkZh dj YVch aZh k^aaZh( eVgidji aV
edejaVi^dc VjidX]idcZ Zhi Zc egd^Z Vj
X]�bV\Z( � aV eVjkgZi� Zi � aV bVaVY^Z*

;^Zc fjZ aZh eZjeaZh VjidX]idcZh cZ
gZeg�hZciZci fjZ 1# YZ aV edejaVi^dc
XVcVY^ZccZ( eajh YZ .1# YZ idjh aZh
]dbbZh YVch YZh eg^hdch [�Y�gVaZh hdci
VjidX]idcZh Zi /2# YZh [ZbbZh Y�iZ)
cjZh hdci VjidX]idcZh* Ig�h YZ aV bd^i^�
YZh VYjaiZh VjidX]idcZh hdci Vj X]�bV)
\Z Zi eajh YZ aV bd^i^� dci bd^ch fjxjc
Y^ea�bZYx�ijYZhhZXdcYV^gZh*EZ iVjmYZ
hj^X^YZ X]Zo aZh edejaVi^dch VjidX]id)
cZh Zi idji eVgi^Xja^�gZbZci X]Zo aZh _Zj)
cZh Zhi eVgb^ aZh eajh �aZk�h Yj bdcYZ*

EZh XdcY^i^dch YVch WZVjXdje YZ
g�hZgkZh VjidX]idcZh hdci hdjkZci W^Zc
e^gZh fjZ XZaaZh YZh W^Ydck^aaZh YZh eVnh
Ydb^c�heVg ax^be�g^Va^hbZ6VWhZcXZ [g�)
fjZciZ YxZVj ediVWaZ( bVcfjZ YZ ad\Z)
bZcih dj ad\ZbZcih hVch X]Vj[[V\Z( eZj
YZ hZgk^XZh YZ WVhZ Zi eZj YxZbead^* =Z
cdbWgZjhZh [Vb^aaZh k^kZci YVch YZh
iZciZh dj YZh XVWVcZh cdc ^hda�Zh( hVch
ZVj XdjgVciZ c^ ijnVjiZg^Z( XZgiV^cZh
Yd^kZci gZXdjg^g � YZh hZVjm XdbbZ id^)
aZiiZh fjxZaaZh k^YZci YVch YZh [dhh�h
Vkd^h^cVcih* >c bdnZccZ /,# YZh [V)
b^aaZh VjidX]idcZh hdj[[gZci
Yx�^ch�Xjg^i� Va^bZciV^gZ� %XxZhi)�)Y^gZ
cZ bVc\Zci eVh idj_djgh � aZjg [V^b& Zi
XZiiZ egdedgi^dc eZji ViiZ^cYgZ aZh 3,#
YVch XZgiV^cZh XdbbjcVji�h*

EZh XdcY^i^dch cZ hdci eVh bZ^aaZj)
gZhedjg XZjmfj^ k^kZciZck^aaZ( d� aZjgh
XdcY^i^dch YZ k^Z hdci W^Zc ^c[�g^ZjgZh
VjgZhiZ YZ aV edejaVi^dc*EZh igVkV^aaZjgh
VjidX]idcZh \V\cZci jc hVaV^gZ YZ -1 �
.,# ^c[�g^Zjgh � XZaj^ aZjgh Xdaa�\jZh YZ
igVkV^a*=Zeajh(0,,,,Zc[VcihVjidX]id)
cZh hdci eaVX�h YVch YZh higjXijgZh YxVX)
XjZ^a( XZ fj^ gZeg�hZciZ eajh YZ aV bd^i^�
YZ idjh aZh Zc[Vcih h�eVg�h YZ aZjg [V)
b^aaZVj<VcVYV*

EZh 9jidX]idcZh hdci �\VaZbZci z
Y^gZXiZbZcidj ^cY^gZXiZbZcizk^Xi^bZh
YZ aV iZggZjg eda^X^�gZ* LZadc YZh Zcfj�)
iZh g�XZciZh( YZh Y^oV^cZh YZ [ZbbZh Zi
YZ [^aaZh YZ k^aaZhYZ <dadbW^Z);g^iVcc^)
fjZ %egdk^cXZ kd^h^cZ YZ ax9aWZgiV& dci
�i� k^Xi^bZh YZ k^daZcXZh dj YxV\gZh)
h^dch hZmjZaaZh YZ aV eVgi YZ aV eda^XZ(
VkZX Vj bd^ch jc XVh YZ k^da* <ZgiV^cZh
dci �i� VheZg\�Zh YZ ed^kgZ( dci hjW^ YZh

i^gh YZ iVhZgh7 dci �i� ViiVfj�Zh eVg YZh
X]^Zch eda^X^Zgh( [gVee�Zh( dci hjW^ YZh
[dj^aaZh eVg YZh eda^X^Zgh bVhXja^ch( dci
�i� k^Xi^bZh YxViidjX]ZbZcihr

>c[^c( aV eda^XZ Zi aV �_jhi^XZ� dci
gZ[jh� YZ egdi�\Zg YZh [ZbbZh* Iajh YZ -
.,, [ZbbZh VjidX]idcZh Yj <VcVYV z
XZgiV^ch �kdfjZci b�bZ aZ cdbWgZ YZ 0
,,, z dci Y^heVgj dj dci �i� VhhVhh^c�Zh
XZh igZciZ YZgc^�gZh Vcc�Zh* EV eda^XZ V
hdjkZci ^\cdg� XZh Y^heVg^i^dch dj V
igVch[dgb� aZh k^Xi^bZh Zc XdjeVWaZh(
aZh VXXjhVci Yx�igZ YZh egdhi^ij�Zh dj
YZh VaXdda^fjZh7 ZaaZh dci eVg[d^h �i�
ZbbZc�Zh � YZh `b YZ X]Zo ZaaZh Zi
VWVcYdcc�Zh YVch YZh iZbe�gVijgZh \aV)
X^VaZh( h^ ZaaZhcxdcieVh �i�k^da�Zh VkVci*

=Zej^h aV [dgbVi^dc Yj <VcVYV( aZh
eZjeaZh VjidX]idcZh dci �i� Zi hdci Zc)
XdgZ Xdch^Y�g�h XdbbZYZh �hVjkV\Zh�*
<Z gVX^hbZV�i� aV XdjkZgijgZedjg hxZb)
eVgZg YZh iZggZh Zi YZh gZhhdjgXZh cVij)
gZaaZh fj^ hxn igdjkZci*

@9 D>@@5<9 7C@CB>5@
G9 DCIFGI>H

<dbbZ aZh VjigZh eZjeaZh Yx9b�g^)
fjZ( aZh 9jidX]idcZh Yj <VcVYV dci
hjW^ jcZ Xdcfj�iZ Xdadc^VaZ eVg aZh 9c)
\aV^h( aZh ?gVc�V^h( aZh >heV\cdahr Bah
dci �i� eg^k�h YZ aZjgh iZggZh Zi dci hjW^
YZh bVhhVXgZh YZ bVhhZ Zi YZh k^daZcXZh
Zc idji \ZcgZ*

Ex^ciZch^[^XVi^dc YZh g^kVa^i�h ZcigZ
aZh ej^hhVcXZh ^be�g^Va^hiZh edjhhZ aV
Wdjg\Zd^h^ZXVcVY^ZccZ� VXX�a�gZg axZm)
ead^iVi^dc Yj iZgg^id^gZ z Zc eVgi^Xja^Zg
XZaaZYZh gZhhdjgXZhcVijgZaaZh( cdbWgZj)
hZh YVch aZ GdgY* EZh egZhh^dch hdci
YdcX ig�h [dgiZh edjg [V^gZ hVjiZg dj
^\cdgZg idjiZ aV g�\aZbZciVi^dc fj^ Zb)
e�X]Zdja^b^iZaZe^aaV\ZYZhiZggZhVjidX])
idcZh* ?^c .,-.( hdjh aV egZhh^dc YZ ax^c)
Yjhig^Z YZh da�dYjXhZi YZh\gVcYZh Xdb)
eV\c^Zh e�igda^�gZh z Ydci MdiVa( fj^ n
Zmead^iZ aZh [VbZjm hVWaZhW^ijb^cZjmz(
aZ \djkZgcZbZci V fjVh^bZci a^fj^Y� aV
egdiZXi^dcYZh b^aa^Zgh YZ aVXh Zi g^k^�gZh
YjeVnh* Ba V �\VaZbZcih�k�gZbZci a^b^i�
ax�kVajVi^dcZck^gdccZbZciVaZeg�VaVWaZ
Vjm egd_Zih YxZmead^iVi^dc YZh gZhhdjg)
XZh( Zi aV edhh^W^a^i� edjg aZh 9jidX]id)
cZh Yx�igZ Xdchjai�h hjg XZh fjZhi^dch*

<dbbZ � LiVcY^c\ KdX` Vjm >iVih)
Nc^h( aZh edejaVi^dch VjidX]idcZh gZ[j)
hZci YZ X�YZg aZjgh iZggZh bV^h hZ bdW^)
a^hZci�\VaZbZciedjg�k^iZgfjZ axZmead^)
iVi^dc VcVgX]^fjZ YZh gZhhdjgXZh z ^c]�)
gZciZ Vj XVe^iVa^hbZ z cZ Y�igj^hZ aZh
�Xdhnhi�bZh( cZ edaajZ aZh hdah Zi aZh
ZVjm( cZ Y�\gVYZ aV hVci� YZh edejaV)
i^dchr>c9aWZgiV( d� aZh hVWaZh W^ijb^)
cZjmhdciZmead^i�hVkZj\a�bZci( aZhIgZ)
b^�gZh cVi^dch [dci kZc^g YZ axZVj Zc
WdjiZ^aaZh Vadgh fjxZaaZh k^kZci Vj WdgY
YZh [aZjkZh( XVg XZjm)X^ hdci edaaj�h eVg
aZ eadbW Zi aZ bZgXjgZ*

EZ g^hfjZ k^Zci Vjhh^ YZh e^eZa^cZh
fj^ igVkZghZci aZjgh iZgg^id^gZh Zi aZh Zm)
edhZci Vjm [j^iZhYZ \Vo Zi YZ e�igdaZ* >c
_j^aaZi .,-3( jcZ [j^iZ Yxjc e^eZa^cZ YZ
axZcigZeg^hZAjh`n>cZg\nVY�kZgh�eajh
YZ..1,,,a^igZhYZe�igdaZYVchaVK^k^�gZ
GdgY LVh`ViX]ZlVc( YVch aZ XZcigZ Yj
eVnh( Zi eg^k� YxZVj XdjgVciZ YZjm k^aaZh
Zi YZh XdbbjcVji�h VjidX]idcZh eZc)
YVci eajh^Zjgh _djgh*

=Z eajh( aZh cj^hVcXZh hdci cdb)
WgZjhZh* =Zh iZhih h^hb^fjZh hdci g�Va^)
h�h hjg aZh g^kZh YZ aV X�iZ djZhi edjg aV
egdheZXi^dc e�igda^�gZ dj \Vo^�gZ* Bah
Xdch^hiZci Zc ax�b^hh^dc YZ hdch ]neZg
ej^hhVcih %.5, Y�X^WZah& hdjh axZVj( hjg
YZh e�g^dYZh Ydcc�Zh( idjiZh aZh Y^m
hZXdcYZh( .0 ]ZjgZh hjg .0 eZcYVci X^cf
Vch* <ZaV g^hfjZ YZ [V^gZ Y^heVgV�igZ YZh
bVbb^[�gZh bVg^ch V^ch^ fjZ aZ gZhiZ YZ
ax�Xdhnhi�bZ Zi YdcX aV e�X]Z ^cY^heZc)
hVWaZ� aV hjgk^Z YZXdbbjcVji�h VjidX])
idcZh*

FVa]ZjgZjhZbZci( aZh egdiZhiV)
i^dch cdbWgZjhZh XdcigZ XZh egd_Zih
YZhigjXiZjgh Zi \�c�gViZjgh YZ g^hfjZh
hZ [dci hjg aZh iZggV^ch eZi^ih Wdjg\Zd^h
Yj �cVi^dcVa^hbZ� ^cY^\�cZ dj YZ
ax�Xdad\^hbZ %eVg[d^h VkZX jc XVX]Z)
hZmZ �hdX^Va^hiZ�&*

EZh edejaVi^dch VjidX]idcZh cZ hZ
igdjkZci eVh Zc YZ]dgh YZ aV hdX^�i�
XVe^iVa^hiZ(b�bZh^ ZaaZh hdcibVg\^cVa^)
h�Zh YVch XZaaZ)X^* EV edejaVi^dc YZh
�IgZb^�gZh cVi^dch� XdbbZYVch idjiZh
aZh cVi^dch( Zhi Y^k^h�Z Zc XaVhhZh Vjm
^ci�g�ih Y^[[�gZcih* Ba Zm^hiZ YZh egda�iV^)
gZh fj^ dci bZc� ^a n V fjZafjZh Vcc�Zh
YZh ajiiZh djkg^�gZh ^bedgiVciZh*EV eaj)
eVgi h^cdc idjh aZh <]Z[h hdci W^Zc ^ci�)
\g�h YVch aZ hnhi�bZ XVe^iVa^hiZ V^ch^
fjZ aV b^cXZ XdjX]Z YZ aZjgh [aV\dg)
cZjgh* EZh edejaVi^dch VjidX]idcZh
Y�h]�g^i�Zh cZ edjggV^Zci eVh igdjkZg
jcZ ^hhjZ YVch jcZ jc^dc cVi^dcVaZ edjg
Xg�Zg jc >iVi ^cY�eZcYVci Vj dj Vjidcd)
bZ( dW_ZXi^[ YZh XdjX]Zh Wdjg\Zd^hZh dj
eZi^iZh Wdjg\Zd^hZh fj^ g�kZci YxZmead^)
iZg � aZjg egd[^i aZh g^X]ZhhZh Yj hdjh)hda*
EZjg hdgi Y�eZcYYZ aV ajiiZ Vci^XVe^iVa^h)
iZ bZc�Z eVg aZh egda�iV^gZh jc^h Yj <V)
cVYV Zi Yj bdcYZ z eVg)YZhhjh aZh WVg)
g^�gZh YxZi]c^Zh( YZ aVc\jZh Zi YZ cVi^d)
cVa^i�h( Yxdg^\^cZ Zi YZ hZmZ* LZjaZ XZiiZ
ajiiZ g�kdaji^dccV^gZ Vgg^kZgV � Y�igj^gZ
ZcjcZjc^fjZbVg�Zg�kdaji^dccV^gZ ax^c)
[�bZ bdYZ YZ egdYjXi^dc VkZX idji hdc
Xdgi�\Z YZ b^h�gZ Zi YZ hVc\( edjg edhZg
aZh WVhZh YxjcZ k^Z Zi YxjcZ hdX^�i�
idiVaZbZci a^W�g�Zh YZ axZmead^iVi^dc Zi
YZ axdeegZhh^dc*

IdjgbZiigZ [^cVjXVe^iVa^hbZfj^ Zhi
jc hnhi�bZ Xg^b^cZa fj^ bZcVXZ aZh Xdc)
Y^i^dch YZ k^Z YZh egda�iV^gZh( YZh igV)
kV^aaZjgh Zi YZh edejaVi^dch deeg^b�Zh(
bV^h Vjhh^ aV hjgk^Z YZ axAjbVc^i�( ^a cxn
V fjxjcZ hZjaZ ^hhjZ6 aV ajiiZ edjg aZ
Xdbbjc^hbZ*
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EV k^aaZ V �i� gVkV\�Z eVg aV Xg^hZ Zi
eVg aZh Y�adXVa^hVi^dch fj^ axdci VXXZc)
ij�Z* >cigZ -51, Zi Vj_djgYx]j^( aV edej)
aVi^dc V egZhfjZ �i� Y^k^h�Z eVg igd^h
%eVhhVci YZ -(5b^aa^dc � 23, ,,,& Zi /1#
YZ hdc iZgg^id^gZ V �i� Y�hZgi� eVg aZh
]VW^iVcih* <Zaj^ aj^ V kVaj aZ hjgcdb YZ
pGV`W\YW\U 7Wbgu( aV k^aaZ fj^ g�ig�X^i*

EV Xg^hZ YZh hjWeg^bZh Zi XZaaZ fj^ V
idjX]� aZ hZXiZjg VjidbdW^aZ dci [V^i
YZh gVkV\Zh YVch aV k^aaZ 6 jc i^Zgh YZh
bV^hdch dci �i� hV^h^Zh dj VWVcYdc)
c�Zh eVg aZjgh egdeg^�iV^gZh ^cXVeVWaZh
YZ Xdci^cjZg � gZbWdjghZg aZ Xg�Y^i*
LZadc jc gZXZchZbZci( 3, ,,, W�i^bZcih
hdci VWVcYdcc�h Ydci 0, ,,, hdci Vj
WdgY YZ axZ[[dcYgZbZci*

Nc Vgi^XaZ YZ .,-, Y�Xg^kV^i hdc eVn)
hV\Z6 p8O\a QS`bOW\a PZ]Qa \S `SabS\b
_cS RScf ]c b`]Wa RS[Sc`Sa VOPWb|Sa'
@O dWZZS ^`S\R OZ]`a RSa OZZc`Sa RS QWb|
S\UZ]cbWS 2 ZSa QO`QOaaSa QO`P]\Wa|Sa%
ZSa ^O`YW\Ua OPO\R]\\|a% ZSa caW\Sa
R|aOTTSQb|Sa Zk]\b b`O\aT]`[|S S\ c\S
dOabS T`WQVS' 5 ZkV]`Wh]\ R|aS`b% VS`&
PSa Sb O`P`Sa O`OaS\b ZSa [OWa]\a R|&
a]Z|Sa' @kc`POW\ aS R|Q][^]aS' @Sa
RS\aWb|a aS T]\b `c`OZSa' @S ^OgaOUS
akS\aOcdOUS Z]`a_cS akg [}ZS ZS QVO\b
Rc Q]_ ]c ZSa ab`WRcZObW]\a W\QSaaO\&
bSa RSa aOcbS`SZZSau %-&*

EZ iVjm YZ X]�bV\Z V Zmeadh�* H[[^)
X^ZaaZbZci( ^a V YdjWa� edjg Y�eVhhZg aZh
.1 #( Zc g�Va^i�( ^a hxVeegdX]Z hVch Ydj)
iZ Yj YdjWaZ* EZh eVjkgZh hdj[[gZci YZ
aV [V^b Zi Yj [gd^Y � XVjhZ YZh XdjejgZh
YZ XdjgVci fj^ aZh [gVeeZci [VjiZ YZ edj)
kd^g eVnZg aZjgh [VXijgZh* =Vch XZiiZ
k^aaZ d� 41 # YZ aV edejaVi^dc Zhi V[gd)
Vb�g^XV^cZ( aZh ^cY^XViZjgh YZ hVci� YZ
aV edejaVi^dc hdci XZjm YZh eVnh Ydb^)
c�h* EZ iVjm YZ bdgiVa^i� ^c[Vci^aZ Zhi aZ
ig^eaZ YZ XZaj^ Yj gZhiZ YZh >iVih)Nc^h Zi
Zhi YdcX Vj c^kZVj Yj Lg^ EVc`V*

EZ eVnh Yj XVe^iVa^hbZ ig^dbe]Vci
Zhi jc Zc[Zg edjg aZh egda�iV^gZh!
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EZh Wdjg\Zd^h dci Y�X^Y� YZ g�hdj)
YgZ aZ egdWa�bZ Zc hxViiVfjVci Vjm egd)
a�iV^gZh* Nc kVhiZ eaVc YZ �g�cdkVi^dc�
jgWV^cZ V �i� Y�X^Y� Zi b^h Zc #jkgZ �
eVgi^g YZ .,-/* Ba Xdch^hiZ � g�Yj^gZ aZ
e�g^b�igZ YZ aV k^aaZ Zc Y�igj^hVci 0, ,,,
bV^hdch Zi Zc [V^hVci Y�b�cV\Zg YZh
]VW^iVcih YZh fjVgi^Zgh Y�eZjea�h kZgh
YZh hZXiZjgh eajh YZch�bZci eZjea�h*
<Z egd_Zi Y^i YZ �=Zbd ;a^io�( XxZhi)�)
Y^gZ YZ Y�bda^i^dc bVhh^kZ( hx]VW^aaZ YZ
�Y�kZadeeZbZci YjgVWaZ� VkZX hV kd)
adci� YZ YZch^[^Zg ax]VW^iVi Zi g�Yj^gZ

ax�iVaZbZci jgWV^c* >c g�Va^i�( hZh bd)
iZjgh eg^cX^eVjm hdci YZ [V^gZ YZh �Xd)
cdb^Zh Zc g�Yj^hVci aZh Y�eZchZh
Yx�fj^eZbZci %Y^hig^Wji^dc YxZVj Zi
Yx�aZXig^X^i�( VhhV^c^hhZbZci( kd^g^Zr&
eVg aV Y^b^cji^dc YZ aV hjg[VXZ YZ aV k^aaZ(
YZ [V^gZ Zc\gVc\Zg aZ bVm^bjb YZ egd[^i
Vjm eVigdch Yj ;MI Zi YZ [V^gZ gZeVgi^g �
aV ]VjhhZ aZh eg^m YZ ax^bbdW^a^Zg*

<Z eaVc YZ Y�bda^i^dc V jcZ cVijgZ
[dcYVbZciVaZbZci Vci^)egda�iVg^ZccZ6
aZh igVkV^aaZjgh hZ kd^Zci eg^k�h Yj ad\Z)
bZci edjg aZfjZa ^ah hZ hdci hV^\c�h eZc)
YVci YZh Vcc�Zh Zi Yd^kZci ViiZcYgZ jc
gZad\ZbZci* Ba cxn V VjXjc YdjiZ fjZ
aZjg h^ijVi^dc cZ edjggV fjxZbe^gZg*

EV h^ijVi^dc YZ =�igd^i Zhi XZaaZ YZ
idjiZh aZh k^aaZh �g�]VW^a^i�Zh� dj �g�)
cdk�Zh� eVg aZh XVe^iVa^hiZh* Ba n V eg�h
Yxjc h^�XaZ Zi YZb^( >c\Zah Zc [V^hV^i
Y�_� aZ XdchiVi6

p9\ `|OZWb|% ZO P]c`US]WaWS \kO
_ckc\S [|bV]RS ^]c` `|a]cR`S ZO _cSa&
bW]\ Rc Z]US[S\b x aO [O\W{`S n QS _cW
dScb RW`S 2 ZO `|a]cR`S RS bSZZS TOz]\
_cS ZO a]ZcbW]\ S\US\R`S b]cX]c`a x
\]cdSOc ZO _cSabW]\' 7SbbS [|bV]RS
^]`bS c\ \][% QSZcW RS l<Ocaa[O\\m'
DO` Zx XkS\bS\Ra WQW \]\ ^Oa aScZS[S\b
ZO [O\W{`S a^|QWTW_cS[S\b P]\O^O`&
bWabS Rc <Ocaa[O\\ ^O`WaWS\ RS ^S`&
QS` RS Z]\UcSa O`b{`Sa R`]WbSa Sb ZO`&
USa x b`OdS`a ZSa _cO`bWS`a ]cd`WS`a
Ocf `cSa |b`]WbSa% Sb RS ZSa P]`RS` RS
QVO_cS Q�b| RS U`O\RSa Sb ZcfcScaSa
Q]\ab`cQbW]\a3 ZS Pcb ^]c`acWdW n ]cb`S
ZSc` cbWZWb| ab`Ob|UW_cS% ZSa Q][POba
RS PO``WQORSa |bO\b `S\Rca ^Zca RWTTW&
QWZSa &% |bOWb ZO Q]\abWbcbW]\ Rkc\ ^`]&
Z|bO`WOb Rc PybW[S\b% a^|QWTW_cS[S\b
P]\O^O`bWabS% R|^S\RO\b Rc U]cdS`&
\S[S\b% Sb ZO b`O\aT]`[ObW]\ RS ZO dWZ&
ZS S\ c\S QWb| RS ZcfS'

>kS\bS\Ra WQW ^O` l<Ocaa[O\\m ZO
^`ObW_cS _cW akSab U|\|`OZWa|S Rk]cd`W`
RSa P`{QVSa RO\a ZSa O``]\RWaaS[S\ba
]cd`WS`a% ac`b]cb RO\a QScf aWbc|a Oc
QS\b`S RS \]a U`O\RSa dWZZSa% _cS QSQW
`|^]\RS x c\ a]cQW RS ZO aO\b| ^cPZW&
_cS% x c\ R|aW` RkS[PSZZWaaS[S\b% x c\S
RS[O\RS RS U`O\Ra Z]QOcf Q][[S`&
QWOcf RO\a ZS QS\b`S% ]c Ocf SfWUS\QSa
RS ZO QW`QcZObW]\ n ^]aS RkW\abOZZObW]\a
TS``]dWOW`Sa% `cSa% SbQ'

EcSZ _ckS\ a]Wb ZS []bWT% ZS `|acZbOb
Sab ^O`b]cb ZS [}[S2 ZSa `cSZZSa Sb ZSa
W[^OaaSa ZSa ^Zca aQO\ROZScaSa RWa^O&
`OWaaS\b Sb ZO P]c`US]WaWS aS UZ]`WTWS
VOcbS[S\b RS QSb W[[S\aS acQQ{a n [OWa
`cSZZSa Sb W[^OaaSa `Sac`UWaaS\b OcaaW&
b�b OWZZSc`a Sb a]cdS\b RO\a ZS d]WaW\O&
US W[[|RWObu %.&*

<Z egd\gVbbZ Zhi Vj_djgYx]j^ W^Zc
VkVcX�6 -/ ,,, bV^hdch dci �i� Y�igj^)

iZh YVch aV k^aaZ* <Zh Xdjeh YZ WjaaYd)
oZgh hZ [dci Vj b�eg^h XdbeaZi YZ aV
hVci� YZh egda�iV^gZh fj^ igVkV^aaZci hjg
aZh X]Vci^Zgh bV^h Vjhh^ YZ XZaaZ YZh
egda�iV^gZh fj^ g�h^YZci � =�igd^i*

9ADC>GCBB9A9BH 5I D@CA6

=Z g�XZciZh �ijYZh dci g�k�a� fjZ
=�igd^i Y�i^Zci aZ eajh [dgi iVjm YxZc)
[Vcih Zbed^hdcc�h Vj eadbW %4(4 # Zi
.. # YVch XZgiV^ch fjVgi^Zgh&* >aaZ YZ)
kVcXZ aVg\ZbZci hV kd^h^cZ ?a^ci %bd^ch
YZ /(2 # YxZc[Vcih ^cidm^fj�h& fj^ V �i�
axdW_Zi Yxjc kVhiZ hXVcYVaZ hVc^iV^gZ a^�
� axZbed^hdccZbZci YZ axZVj ediVWaZ
edjg XVjhZ YxVjhi�g^i� WjY\�iV^gZ*

EZh Y�bda^i^dch hdci aZh eg^cX^eVaZh
gZhedchVWaZh YZ XZiiZ Xg^hZ hVc^iV^gZ*
EZh eZ^cijgZh Vj eadbW hdci eg�hZciZh
YVch WZVjXdje YZ bV^hdch XVg ZaaZh
cxdci �i� ^ciZgY^iZh fjxZc -534* Hc hV)
kV^i YZej^h ig�h adc\iZbeh fjZ aZ eadbW
YVch aV eZ^cijgZ �iV^i idm^fjZ* 9j Y�Wji
Yj QQZ h^�XaZ( aZ bdjkZbZci hncY^XVa
VkV^i Y�cdcX� jcZ YZh [dgbZh YZ axji^)
a^hVi^dc Yj eadbW( aV X�hjgZ* >c -5,2(
jcZ \g�kZ YZh eZ^cigZh XdcigZ hdc ji^)
a^hVi^dc VkV^i bdW^a^h� 1 ,,, � -, ,,,
egda�iV^gZh* L^ aV X�hjgZ Zhi VWVcYdcc�Z
Zc \gVcYZ eVgi^Z adgh Yj egZb^Zg ZcigZ)
YZjm)\jZggZh( aV eZ^cijgZ Vj eadbW Xdc)
i^cjZgV Yx�igZ ji^a^h�Z eZcYVci YZ adc)
\jZh Vcc�Zh*

Edgh YZh Y�bda^i^dch( aV eZ^cijgZ Vj
eadbW Zhi g�Yj^iZ Zc edjhh^�gZ Zi hZ
Y^[[jhZ YVch axV^g* AVW^iZg � bd^ch YZ
]j^i bV^hdch YxjcZ Y�bda^i^dc Vj\bZc)
iZ YZ ., # aZ g^hfjZ YZ XdciVb^cVi^dc
hZadc jcZ �ijYZ Yj =�eVgiZbZci YZ aV
hVci� hjg 1, ,,, Zc[Vcih* =Zej^h .,-/(
Vjidjg YZ . ,,, Zc[Vcih eVg Vc hdci iZh)
i�h edh^i^[h � YZh c^kZVjm �aZk�h YZ
eadbW* Idjg [V^gZ WV^hhZg aZh hiVi^hi^)
fjZh( aZh Vjidg^i�h dci Y�X^Y� YZr Y^b^)
cjZg aZ cdbWgZ YxZc[Vcih iZhi�h %.1 /51
Zc .,-2 XdcigZ .4 3,, Zc .,-.&*

EZh Xdch�fjZcXZh YZ XZh ^cidm^XV)
i^dch hdci bjai^eaZh 6 igdjWaZh Yj Xdb)
edgiZbZci( Y^[[^Xjai�h YxVeegZci^hhV\Z(
egdWa�bZh YZ Y�kZadeeZbZci( bVjm YZ
i�iZ( Vc�b^Zr

9 XZiiZ ^cidm^XVi^dc Vj eadbW hxV_dj)
iZ YxVjigZh g^hfjZh edjg aV hVci� ejWa^)
fjZ* <xZhi eVg ZmZbeaZ aZ XVh VkZX
axVb^VciZ6 aZh edjkd^gh ejWa^Xh Xdcig�)
aZci eZj dj eVh aZh ZcigZeg^hZh YZ Y�bd)
a^i^dc fj^ cZ hZ \�cZci eVh edjg hZ Y�)
WVggVhhZg YZ axVb^VciZ hVch hZ hdjX^Zg
YZ aV edejaVi^dc*

EZ eg^cX^eVa XdjeVWaZ cxZhi eVh aV
bVakZ^aaVcXZ YZ XZgiV^ch bV^h aZ XVe^iV)
a^hbZ aj^)b�bZ* <dbbZ aZ Y^hV^i KdhV
EjmZbWjg\( ^a n V eajh Yxjc h^�XaZ( �
egdedh Yj hdgi YZh egda�iV^gZh hVch)
VWg^h ^cidm^fj�h6 p@S d|`WbOPZS POQWZZS
SrT QkSab Zk]`R`S a]QWOZ QO^WbOZWabS x
Zk|bOb ^c`u %/&*

=�igd^i( VcX^ZccZ XVe^iVaZ YZ axVjidbdW^aZ Ydb^c�Z eVg aZ ;^\ M]gZZ %@ZcZgVa
Fdidgh( ?dgY( <]gnhaZg&( Zhi jcZ k^aaZ YjgZbZci [gVee�Z eVg aV \jZggZ bZc�Z eVg
aZ XVe^iVa XdcigZ aZh egda�iV^gZh �iVhjc^Zch*



@S D^[Xx`OW^S B[ .+0 ( ?OZb' & ;xb^' & AO^_ +)*1 *2

4PLVVL0 JcLYZ RL JHVPZHRPYSL
W[P H Z[n$ VHY RH MHZHRPZn !

LVbZY^ -3 [�kg^Zg( YZjm egda�iV^gZh
dci igdjk� aV bdgi � =^ZeeZ YVch axjh^cZ
YZ egdYjXi^dc Yx]j^aZ LV^eda* Iajh^Zjgh
YZh dcoZ VjigZh igVkV^aaZjgh eg�hZcih dci
�i� WaZhh�h dj hdci hdjh aZ X]dX Veg�h aZ
Y�X�h YZ YZjm YZ aZjgh XVbVgVYZh* <Zh
djkg^Zgh igVkV^aaV^Zci edjg jc hdjh)igV^)
iVci adgh Yxde�gVi^dch YZ bV^ciZcVcXZ*

ExZmeadh^dc YZ axZcigZeg^hZ YVch aV
odcZ edgijV^gZ V �i� hj^k^Z Yxjc ^cXZcY^Z
^bedgiVci fj^ �iV^i k^h^WaZ YVch jcZ aVg\Z
eVgi^Z YZ aV k^aaZ* IVg bZhjgZ YZ h�Xjg^i�(
jc e�g^b�igZ V �i� �iVWa^ Vjidjg YZ axjh^cZ
edjg [V^gZ [VXZ � g^hfjZ hVc^iV^gZ Zi YZ
edaaji^dc*

<ZiiZ jh^cZ egdYj^i YZ ax]j^aZ YZ Xda)
oV Zi YZ aV cdjgg^ijgZ edjg W�iV^a* >aaZ
VeeVgi^Zci Vj \�Vci YZ axV\gdWjh^cZhh
9kg^a( egZb^Zg egdYjXiZjg [gVc�V^h
Yx#j[h( jc YZh eg^cX^eVjm igVch[dgbV)
iZjgh YZ XdaoV Zi YZ idjgcZhda edjg ax]j^aZ
YZ iVWaZ dj axVa^bZciVi^dc* ExZmeadh^dc V
hVch YdjiZ �i� XVjh�Z eVg ax]ZmVcZ( jc
]nYgdXVgWjgZ ig�h ^c[aVbbVWaZ ji^a^h�
edjg axZmigVXi^dc YZ ax]j^aZ g�h^YjZaaZ*

@5 @C> 8I DFC;>H HI9 !
5GG9M 89 ACFHG

5I HF5J5>@!

Ex NE <@M YZ =^ZeeZ Zi aV <@M YZ
axjh^cZ YVch aZjg Xdbbjc^fj� Yj -4+.
V[[^gbZci cZ eVh kdjad^g pakSf^`W[S` ac`
ZSa QOcaSa RS ZkOQQWRS\b OdO\b RkOd]W`
Sc Q]\\OWaaO\QS RSa |Z|[S\ba RkS\_c}&
bSu*

FV^h ^a cxn V eVh WZhd^c YxjcZ Zcfj�)
iZ Veegd[dcY^Z edjg hVkd^g fjZ YVch aZ
Wji YxZmead^iZg Vj bVm^bjb aZh ]dbbZh
Zi aZh bVX]^cZh( axZcigZi^Zc Zi YdcX aV
h�Xjg^i� YZh ^chiVaaVi^dch aV^hhZci hdj)
kZci � Y�h^gZg fjVcY ^ah cZ hdci eVh
idiVaZbZci VWhZcih* IVg Xdch�fjZci aV
egdiZXi^dc Zi aV hVci� YZh egda�iV^gZh
hdci bZcVX�Zh eVg aZh ^chj[[^hVcXZh YZ
aV bV^ciZcVcXZ dj YZh bZhjgZh h�Xjg^i�
XVg aZh XVe^iVa^hiZh [dci eVhhZg aZ egd[^i
VkVci aV k^Z YZ XZjm fjx^ah Zmead^iZci*

EV X]dhZ fj^ XdbeiZ edjg Zjm VkVci
idji Zhi aV hVci� YZ aZjg ZcigZeg^hZ( aV
hVci� Yj XVe^iVa* EV XdjghZ Z[[g�c�Z Vj
egd[^i( ad^ [dcYVbZciVaZ Yj XVe^iVa^hbZ(
dWa^\Z aZh eVigdch � Zmead^iZg Vj bVm^)

5I 6@>HM 6CIF<9C>G%
FrDCB8F9 D5F IB 6@>HM

DFC@rH5F>9B

EV h^ijVi^dc YZh egda�iV^gZh YZ =�)
igd^i Zhi W^Zc hdbWgZ6 X]�bV\Z( b^h�gZ(
[V^b( [gd^Y Zi bVaVY^Z!

EV hdaji^dc cxZhi eVh � ViiZcYgZ YZh
eaZjgZjhZh ]jbVc^iV^gZh dj YZh he�X^V)
a^hiZh YZ axjgWVc^hbZ Wdjg\Zd^h idj_djgh
eg�ih � cdjh gVXdciZg XdbbZci Vb�a^d)
gZg aV k^aaZ* Gdc! EV hZjaZ g�edchZ Zhi aV
YZhigjXi^dc Yj XVe^iVa^hbZ eVg jcZ \jZg)
gZ \�c�gVaZ( idiVaZ Zi Y^gZXiZ* <ZiiZ \jZg)
gZ c�XZhh^iZ jc �iVi)bV_dg( aZ IVgi^ bdc)
Y^Va YZ aV K�kdaji^dc Xdbbjc^hiZ*

<ZiiZ i�X]Z eZji hZbWaZg ad^ciV^cZ
bV^h XxZhi aV hZjaZ g�Va^hiZ edjg VggVX]Zg
aZh bVhhZh egda�iVg^ZccZh � aV b^h�gZ Zi
aZh _ZjcZh egda�iV^gZh � axZbed^hdccZ)
bZci eVg aZ eadbW dj axVb^VciZ*

<Zh k^Xi^bZh egda�iVg^ZccZh YxZb)
ed^hdccZbZci YZkgdci �igZ kZc\�Zh*
Gdjh cZ edjkdch fjZ hdjhXg^gZ � aV
XdcXajh^dc YZ KdhV EjmZbWjg\ YVch
axVgi^XaZ X^i� eajh ]Vji 6

7" $#3 ,6+.(;-' 2<)+-' 3/%+#, 14+
'.)'.&2' &' 0#2'+,,'3 */22'423!9

%-& X[ @S A]\RS 8W^Z][ObW_cS (
_Vck^Zg .,-,

%.& X[ �EV fjZhi^dc Yj ad\ZbZci�(
-43.

%/& X[ �=Vch axVh^aZ YZ cj^i�( -Zg
_Vck^Zg -5-.

5R ?XURLZHXPU
;4-(12 +,/

3(46.+2 *2071.56( .16,41(*.21(/

=f ), ' ALVZ&%>JZ&%=U\& KL *().

y)y)y)>a eVgi^XjaVg^hbd XViVa�c)y)y)y)
�IVoZc>jh`VY^8FVgm^hbdncVX^dcVa^h)
bd edg Za b^hbd egZX^d %.&)y)y)y)L^)
\j^ZcYd V aV Wjg\jZh�V n V aV eZfjZ�V
Wjg\jZh�V( hZVc ZhiVh XViVaVcVhd ZheV�d)
aVh(ZaegdaZiVg^VYdh�ad ad\gV[dgiVaZXZg aVh
XVYZcVh fjZ aZ ViVc V aV ZmeadiVX^�c XVe^)
iVa^hiV)y)y)y)KZ[Zg�cYjb Zc <ViVaj�V)
y)y)y)�IVgd cVX^dcVa� Zc <ViVaj�V)y)y)
y)GVijgVaZoV ndW_Zi^kdh YZ aV gZkdajX^�c
XjWVcV %.&)y)y)y)=dh cjZkVh ZY^X^dcZh
YZ aV =^Va�Xi^XV YZ aV cVijgVaZoV( YZ >c)
\Zah)y)y)y)EZZ Za egdaZiVg^d)y)y)y)9iZc)
iVYd Zc ;VgXZadcV)y)y)y)GjZkV ZY^X^�c
Zc XVhiZaaVcd6 <jVgZciV V�dh YZ kVadgV)
X^�c dg\�c^XV YZ adh ZkZcidh YZ Kjh^V Zc
Za YgVb�i^Xd YZhVggdaad hdX^Va Z ]^hi�g^Xd
^ciZgcVX^dcVa

IgZX^d YZa Z_ZbeaVg6 >jgdeV 6 -(1 $( /
?L7 9b�g^XV aVi^cV6 NL " -(17 NL9 n
<Yc6 NL " .*

bjb aZh igVkV^aaZjgh Zi � bZiigZ V^ch^ aZjg
hVci� Zi aZjg k^Z Zc YVc\Zg( XdbbZ XZa)
aZh YZ aZjgh [Vb^aaZh fj^ k^kZci � egdm^)
b^i� YZh jh^cZh Zi hjW^hhZci aZjgh cj^)
hVcXZh %edaaji^dc YZ axZVj Zi YZ axV^g(
g^hfjZh ^cYjhig^Zah&*

JjVcY aZh eVigdch hZ hdjX^Zci YZ
eg�kZc^g aZh VXX^YZcih Yj igVkV^a( XxZhi
fjx^ah kZjaZci �k^iZg aZ g^hfjZ YxZcigVkZg
aV egdYjXi^dc( dj z e^gZ � aZjgh nZjm z YZ
Y�XaZcX]Zg YZh g�VXi^dch YZ Xda�gZ Zi YZh
ajiiZh YZh egda�iV^gZh*

B> 7F9J9F B> F9GH9F
>BJ5@>89G DCIF 9B<F5>GG9F

@9G 75D>H5@>GH9G !
F>DCGH9 CIJF>qF9 !

EZ b^c^higZ YZ ax9\g^XjaijgZ( aZ I=@
Yx9kg^a Zi aZh eda^i^X^Zch adXVjm dci VeeZ)
a� aZh igVkV^aaZjgh Vj �gZXjZ^aaZbZci� Zi �
jcZ b^cjiZ YZ h^aZcXZ*

FV^h XZ cxZhi eVh gZXjZ^aaZbZci fjx^ah
dci WZhd^c! EZh egda�iV^gZh hdci hdjb^h
� jcZ Zmead^iVi^dc fj^ cxd[[gZ XdbbZ
VaiZgcVi^kZ YZ hZ ijZg Vj Wdjadi dj YZ
XgZkZg YZ eVjkgZi� eVgXZ fjxdc cxV eVh
YZ igVkV^a* Bah cZ Yd^kZci eVh hZ aV^hhZg
YjeZg eVg aZh �]dbbV\Zh� ]nedXg^iZh
YZ aZjgh ZccZb^h YZ XaVhhZ7 ^a aZjg [Vji(
cdc eVh hZ gZXjZ^aa^g( bV^h ZcigZg Zc ajiiZ
edjg Y�[ZcY aZjgh XdcY^i^dch YZ igVkV^a
Zi YZ k^Z* Idjg XZaV( ^ah Yd^kZci idjgcZg aZ
Ydh Vj hdjX^ YZ �Y�[ZcYgZ axZcigZeg^hZ�
dj ax�Xdcdb^Z( Zi gdbegZ eVg Xdch�fjZci
VkZX aZh hncY^XVih XdaaVWdgVi^dcc^hiZh
idj_djgh eg�ih � XdjgWZg ax�X]^cZ [VXZ �
aV hVjkZ\VgYZ YZh �^ci�g�ih YZ axZcigZ)
eg^hZ� ( aV �gZXdcfj�iZ ^cYjhig^ZaaZ� dj
aZ �Y�kZadeeZbZci YZ aV g�\^dc� dj YZ aV
cVi^dcr

Ba cxn V fjxjcZ hZjaZ kd^Z edjg aZh
egda�iV^gZh6 hxdg\Vc^hZg YZ [V�dc XaVhh^h)
iZ hjg aZ iZggV^c YZh ajiiZh ^bb�Y^ViZh( Zi
hjg aZ iZggV^c eda^i^fjZ Zc eVgi^ YZ XaVhhZ
g�kdaji^dccV^gZ V[^c YZ XdbWViigZ edjg aV
Y�[ZchZ ZmXajh^kZ YZ aZjgh ^ci�g�ih YZ
XaVhhZ( Zc XdbbZc�Vci eVg aV ajiiZ Y�[Zc)
h^kZ edjg g�Yj^gZ ax^ciZch^i� YZ axZmead^)
iVi^dc VkVci YZ edjkd^g eVhhZg Zchj^iZ �
aV XdcigZ)ViiVfjZ( ej^h � axd[[Zch^kZ \�)
c�gVaZ edjg Y�igj^gZ aZ bdYZ YZ egdYjX)
i^dc XVe^iVa^hiZ VhhVhh^c*

" GaW`S SZ \OUS +)#

=UZXL YPZL 8TZLXTLZ 0
___(XLRV\(WZP

1KXLYYL L%SHPR 0
TNXZWTN\JRZN5XLRV\(WZP

;cPSVnXPHRPYSL MXHTlHPY \LXYL KLY
RHXSLY O_VUJXPZLY Y[X RH A_XPL

LZ YmSL RH SUXZ H[ FnSLT

EZ \djkZgcZbZci [gVc�V^h Zi aZh
b�Y^Vh � aV WdiiZ edjhhZci YZh Xg^h
Yx^cY^\cVi^dc YZkVci aZh bVhhVXgZh
YZ X^k^ah eVg aZ \djkZgcZbZci hng^Zc
Zi hZh hdji^Zch z BgVc Zi Kjhh^Z Zc
eVgi^Xja^Zg* Bah hdci edjgiVci WZVj)

Xdje eajh Y^hXgZih z XxZhi aZ bd^ch
fjZ axdc ej^hhZ Y^gZ z [VXZ � aV \jZggZ
YxVc�Vci^hhZbZci fjZ b�cZ ax9gVW^Z
LVdjY^iZ Vj R�bZc*
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AWMiRV[LZRX\RWVtTJLWUUR[[RWVXJZR\JRZN
MN XZN[[N4 /,3,0( 9RZNL\N]Z'PwZJV\4
9N[[][( >DDA**--'*32+(
DLXYLSLTZY4 \RUKZN[ XW[\N W] LQvY]N
k RcUXKXL KL4 9N[[][( 1IUTTLSLTZ
H[ dVXURnZHPXLi4 1&/ " ) -* <D ) n +*(
1IUTTLSLTZ KL YU[ZPLT4 +/ " ) 0* <D
) n ,*( dVXUNXHSSL JUSS[TPYZLi
$CN^]N\QwWZRY]N%& TNV]UwZW4. " ) +*<D
) n - ) 6UwZRY]N TJ\RVN4 FD # + ) FD6 N\
8MV4 FD # . ( 1IUTTLSLTZ4 TN XZR` MN
. V]UwZW[( 1IUTTLSLTZ KL YU[ZPLT4
-, " ) 2* <D ) n ,/ ) 6UwZRY]N TJ\RVN4 FD
# 2 ) FD6 N\ 8MV4 FD # -/( dPR
JUS[TPYZHi& TN V]UwZW4 +&/ " ) / <D )
n +&/( 1IUTTLSLTZ4 +-&/ " ) -/ <D ) n
+-&/( 1IUTTLSLTZ KL YU[ZPLT4 ,1 "

) 1* <D ) n ,1( dLR VXUNXHSH
JUS[TPYZHi& TN V]UwZW4 - " ) 2 <D ) n ,
) 6UNZRLJ TJ\RVJ4 FD # *&/ ) FD6 N\ 8MV4
FD # - ( ?XP^ KL YU[ZPLT& TN V]UwZW4 0
" ) +0 <D ) n . ) 6UNZRLJ TJ\RVJ4 FD # + )
FD6 N\ 8MV4 FD # 0( 8SVXPSn VHX TUY
YUPTY&

3>@@5A?>=41=35 0

?U[X RH 6XHTJL 0 BZWPZJUUN&
7(B( /1.,2 & 03-.1 ?aWV 8NMN` *1
?U[X RH A[PYYL 0 ?iJMZN[[N [NZJ
XZWLQJRVNUNV\ UWMRORwN( BW]Z
LWV\JL\& wLZRZN t TiJMZN[[N MN ?aWV(
?U[X Rc8ZHRPL 0 >T 8WU]VR[\J& 8( B(
+*2-/& ,*++* @RTJVW
?U[X Rc5YVHNTL0 6XMW( 8WZZNW[
,1*,-& ,2*2* @JMZRM

?UPTZY KL JUTZHJZ0
5Wc %DO^W_6 edjg Vkd^g aVYViZZi aZ a^Zj YZh
egdX]V^cZh g�jc^dch( �Xg^gZ Vj _djgcVa*

GCIG7F>DH>CBD9FA5B9BH9

7WZ]aWwYS XW_`S +)*0
9^m6.,,(,,+?VW^Zc6-3(1, +IVg^h6 2,,(,,

H[`OX XW_`S3 1*0%.)
H[`OX UxZx^OX +)*03 /.-+%)/

D^SYWw^S XW_`S +)*1
<aVjYZ6 3(1, + >g^X6 2(1, + IVg^h6 /,,(,,

+ IZiZg6 0,(,, + KVnbdcY6 -,,(,, +
O^Xidg6 /,(,,

H[`OX XW_`S3 -1-%))

" GaW`S RS XO \OUS *2 #

@9 LrA9B F5J5<r D5F @5
<I9FF9 8h5Br5BH>GG9A9BH

G5CI8>9BB9

=Zej^h eajh YZ igd^h Vch( ax9gVW^Z
LVdjY^iZ( � aV i�iZ YxjcZ XdVa^i^dc �hjc)
c^iZ�( b�cZ jcZ \jZggZ hVc\aVciZ Vj
R�bZc XdcigZ aZh Adji^hiZh( jc XdjgVci
^haVb^hiZ X]^^iZ ^chjg\� hdjiZcj eVg
axBgVc* <^WaVci YZh ^c[gVhigjXijgZh k^iV)
aZh( aZh gV^Yh V�g^Zch dci Y�igj^i YZh gdj)
iZh( YZh g�hZVjm �aZXig^fjZh( YZh edgih(
YZh V�gdedgih( YZh edcih( YZh ^chiVaaV)
i^dch YxVeegdk^h^dccZbZci Zc ZVj( YZh
�XdaZh Zi YZh ]�e^iVjm* EZ hZXiZjg V\g^)
XdaZ V �i� eg^h edjg X^WaZ edjg Y�igj^gZ aV
egdYjXi^dc Zi aV Y^hig^Wji^dc YZ cdjgg^)
ijgZ Zc WdbWVgYVci YZh [ZgbZh( YZh ^ch)
iVaaVi^dch YZ hidX`V\Z YZ cdjgg^ijgZ( bVg)
X]�h Zi XVb^dch YZ cdjgg^ijgZ* EV e�X]Z
V hjW^ aZ b�bZ hdgi6 eajh YZ .1, WViZVjm
YZ e�X]Z dci �i� ZcYdbbV\�h dj Y�)
igj^ih Zc bZg Kdj\Z* Nc WadXjh cVkVa V
�i� ^bedh�( XZ fj^ WadfjZ aZh ^bedgiV)
i^dch YZ cdjgg^ijgZ( YZ XVgWjgVci Zi
YxVjigZh egdYj^ih YZ egZb^�gZ c�XZhh^)
i�( Ydci Y�eZcY [dgiZbZci aZ eVnh*

<ZiiZ \jZggZ V [V^i eajh YZ -/ ,,,
bdgih* =Zh Y^oV^cZh YZ b^aa^Zgh YZ eZg)
hdccZh dci �i� WaZhh�Zh Zi eajh YZ igd^h
b^aa^dch dci �i� Y�eaVX�Zh* Aj^i b^aa^dch
YZ eZghdccZh z eg�h Yxjc i^Zgh YZ aV ed)
ejaVi^dc z hdci Vj WdgY YZ aV [Vb^cZ*
LZadc axNGB<>?( jc Zc[Vci bZjgi Vj R�)
bZc idjiZh aZh Y^m b^cjiZh � XVjhZ YZ aV
bVacjig^i^dc Zi YZ aV bVaVY^Z* 9kZX axZ[)
[dcYgZbZci YZh hd^ch YZ hVci� Zi YZ axVh)
hV^c^hhZbZci YZ WVhZ( n Xdbeg^h axZVj
ediVWaZ( jcZ �e^Y�b^Z YZ X]da�gV V �XaV)
i� Zi idjX]Z jc b^aa^dc YZ eZghdccZ*

EV hVc\aVciZ ^ciZgkZci^dc b^a^iV^gZ
hVdjY^ZccZ Zhi VXi^kZbZci hdjiZcjZ
eVg aZh ^be�g^Va^hiZh dXX^YZciVjm* EZh
>iVih)Nc^h dci a^kg� YZ cdbWgZjhZh Vg)
bZh Zi YZ cdbWgZjhZh ^c[dgbVi^dch
Vjm WdjX]Zgh hVdjY^Zch* EV ?gVcXZ
cxZhi eVh Zc gZhiZ edjg eVgi^X^eZg �
XZiiZ WdjX]Zg^Z*
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Ex^be�g^Va^hbZ [gVc�V^h( bVa\g� hdc
V[[V^Wa^hhZbZci( cxV g^Zc eZgYj YZ hdc
V\gZhh^k^i� XdbbZ aZ Y�bdcigZci hZh ^c)
iZgkZci^dch b^a^iV^gZh Zc 9[g^fjZ( Zi ^a cZ
kZji eVh gZhiZg � ax�XVgi Yj e^aaV\Z Yj
FdnZc Hg^Zci* Ex9gVW^Z LVdjY^iZ Zhi jc
YZh eajh \gdh Xa^Zcih YZ ax^cYjhig^Z YxVg)
bZbZci [gVc�V^hZ* >cigZ .,-, Zi .,-2( aV
?gVcXZ aj^ V [djgc^ edjg eajh YZ cZj[
b^aa^VgYh YxZjgdh Yx�fj^eZbZci b^a^iV^)
gZ( XZ fj^ gZeg�hZciZ Zck^gdc -1 � ., #
YZh ZmedgiVi^dch YxVgbZh [gVc�V^hZh

X]VfjZ Vcc�Z*
Ex^be�g^Va^hbZ [gVc�V^h Zhi Xdbea^XZ

YZ XZiiZ \jZggZ YxVc�Vci^hhZbZci* =�h
hdc Y�XaZcX]ZbZci( ?VW^jh( Vadgh b^c^h)
igZ YZh 9[[V^gZh >igVc\�gZh( VkV^i VXXdj)
gj � KnVY edjg VhhjgZg Yj hdji^Zc [gVc)
�V^h* <Z hdji^Zc cxV g^Zc YZ eaVidc^fjZ6
ax^be�g^Va^hbZ ig^XdadgZ VgbZ aZ WgVh bZjg)
ig^Zg YZh Y^XiViZjgh ^haVb^hiZh hVdjY^Zch
Zi YZ aZjgh Vaa^�h( Zc [djgc^hhVci aZ hnh)
i�bZ YZ \j^YV\Z YZh WdbWZh YZh Vk^)
dch( YZh Vk^dch edjg aZ gVk^iV^aaZbZci
Zc XVgWjgVci YZh ?)-1 Zc kda( YZh Ygd)
cZh YZ hjgkZ^aaVcXZ( YZh ]�a^Xdei�gZh YZ
igVchedgi( YZh XVcdch( YZh Wa^cY�h a�)
\Zgh( YZ eZi^ih eVigdj^aaZjgh edjg Vhhj)
gZg aZ WadXjh Yj eVnh* EV ?gVcXZ cxV eVh
cdc eajh �i� VkVgZ VkZX aZh VjigZh bZb)
WgZh YZ aV XdVa^i^dc* Ldci ji^a^h�h Vj R�)
bZc YZh X]Vgh EZXaZgX �b^gVi^h Zi YZh
F^gV\Z .,,, �b^gVi^h Zi fViVg^h*

EV ?gVcXZ V b�bZ eVgi^X^e� Y^gZX)
iZbZci Vjm de�gVi^dch Zc Z[[ZXijVci
YZh kdah YZ gZXdccV^hhVcXZ edjg aZ
XdbeiZ YZh LVdjY^Zch( Zc [dgbVci hZh
e^adiZh YZ X]VhhZ( Zc eVgi^X^eVci Y^)
gZXiZbZci Vj WadXjh edjg gZbeaVXZg aV
[adiiZ hVdjY^ZccZ adghfjxZaaZ Zhi Zc
bV^ciZcVcXZ( Zc VhhjgVci aV bV^ciZ)
cVcXZ( aV b^hZ � c^kZVj Zi axVeegdk^)
h^dccZbZci Zc dWjh YZh Vk^dch YZ
XdbWVi �b^gVi^h Zi fViVg^h*
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EZh egda�iV^gZh YZ ?gVcXZ cxdci g^Zc
� \V\cZg � aV eda^i^fjZ \jZgg^�gZ YZ
�aZjg� Wdjg\Zd^h^Z fj^( a�)WVh( bVhhV)
XgZ aZh bVhhZh eVjkgZh( Zi fj^( ^X^( aZjg
[V^i eVnZg axVj\bZciVi^dc Yj WjY\Zi b^)
a^iV^gZ Zi kZji [V^gZ eVhhZg hZh ViiVfjZh
Vci^)egda�iVg^ZccZh Vj cdb YZ ax�jc^i�
cVi^dcVaZ�*
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EZh \jZggZh �adXVaZh� YxVj_djgYx]j^
VccdcXZci aZ Xdc[a^i bdcY^Va YZ YZbV^c
ZcigZ aZh ^be�g^Va^hiZh6 XxZhi aV hZjaZ ^h)
hjZ fjxd[[gZ aZ XVe^iVa^hbZ hx^a cxZhi eVh
Vgg�i� VkVci* EZh egda�iV^gZh dci aV [dgXZ
hdX^VaZ YZ [V^gZ �X]ZX � XZiiZ eZgheZXi^)
kZ edjg fjZ XZhhZ aZ [V^i fjZ aZh Zmead^)
iZjgh aZh ji^a^hZci XdbbZ YZ aV X]V^g �

XVcdc* EZjg jc^i�( aZjg dg\Vc^hVi^dc( aZjg
Zcig�Z Zc ajiiZ( aZjg gZidjg � YZh eg^cX^)
eZh Zi YZh b�i]dYZh YZ XaVhhZ eZji Y�)
X]V�cZg jcZ \jZggZ YZ XaVhhZ Wg^hVci idj)
iZh aZh [dgXZh YZ aV Wdjg\Zd^h^Z*

<ZiiZ i�X]Z cxZhi c^ aV eajh [VX^aZ c^
aV eajh gVe^YZ � VXXdbea^g* FV^h XxZhi aV
hZjaZ eZgheZXi^kZ g�Va^hiZ( aV hZjaZ fj^
eZgbZiigV YZ bZiigZ [^c � XZi ^\cdWaZ
bdcYZ YxdeegZhh^dch( YxZmead^iVi^dch(
YZ b^h�gZ Zi YZ \jZggZh

>Y\x^WOXW_YS T^OZvOW_ V[^_ Rh5T^W&
]aS S` Ra A[dSZ C^WSZ` !
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