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pays" et la contre-révolutionstalinienne; le refus des Fronts populai-
res et des blocs de la Résistance; la tâche difficile de restauration de
la doctrine et de l'organisation révolutionnaires, en liaison avec la
classe ouvrière, contre la politique personnelle et électoraliste .
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DRZd ]mzTc`f]V^V_e UV ]mLIJJ R ^`UZWZz W`_UR'
^V_eR]V^V_e ]Vd eVc^VdUV ]mzbfZ]ZScV V_ecV ]VdXcR_Ud
<eRed Z^azcZR]ZdeVd& Ve TVeeV ^`UZWZTReZ`_ U`Ze {ecV gfV
UR_d ]R aVcdaVTeZgV Umf_ Z_zgZeRS]V _`fgVRf aRceRXV
Z^azcZR]ZdeV Uf ^`_UV( 9VeeV aVcdaVTeZgV zeRZe Uz[v
aczdV_eV UR_d ]Vd T`_ecRUZTeZ`_d UVd cRaa`ced Z_eVc'
Z^azcZR]ZdeVd&Rf^`Z_dUVafZd]RXcR_UVTcZdVazec`]ZycV
UzS`fTYR_e dfc ]R TcZdV zT`_`^ZbfV Xz_zcR]V UV
+31.'1/( ;z[v v TVeeV za`bfV _`ecV aRceZ RgRZe aczTZdz
T]RZcV^V_e ]R ecR[VTe`ZcV bfV ]Vd XcR_UVd afZddR_TVd
Z^azcZR]ZdeVd zeRZV_e T`_ecRZ_eVd UV dfZgcV& dfce`fe V_
cRZd`_ UV ]R ^`_ezV V_ afZddR_TV Uf ARa`_ Ve UV
]m7]]V^RX_V4

o2NY^R\ UN \NLXWM LXWOUR] VXWMRJU % zTcZgZ`_d
_`fdR]`cd #+$ % UN\YJ[]\ MNVJ[LQq VXWMRJUMN\ _RN^a
RVYq[RJUR\VN\JVq[RLJRW N]JWPUJR\XW]q]q [qP^URp[N%
VNW] P[RPWX]qN\ YJ[ UN\ LJYR]JUR\VN\ JUUNVJWM N]
SJYXWJR\ [JSN^WR\ YJ[ UN\ MN\][^L]RXW\- LN]]N VXMROR%
LJ]RXWY[XP[N\\R_NMN\[JYYX[]\MN OX[LNqLXWXVRZ^N\
N\] M^N m UeRWqPJUR]q MN Mq_NUXYYNVNW] MN\ MR_N[\
Y[X]JPXWR\]N\ NW Y[q\NWLN$ Z^R \eNaY[RVN YJ[ MN\
[b]QVN\ RWqPJ^a MeJLL^V^UJ]RXW N] MeJ^PVNW]J]RXW

MN UJY[XM^L]R_R]q$MXW] UJ LJ^\NY[NVRp[N [q\RMNMJW\
UJ MROOq[NWLN MenPN MN\ MR_N[\ LJYR]JUR\VN\ WJ]RX%
WJ^a& BX^] [NYJ[]JPN MN\ VJ[LQq\$ WqPXLRq X^ WXW$
MqYNWM MN UJ Y^R\\JWLN [N\YNL]R_N MN\ MR_N[\ LJYR]J%
UR\VN\- RU MXR] RWq_R]JKUNVNW] r][N [NVR\ NW LJ^\N Mp\
Z^N UN MbWJVR\VN qLXWXVRZ^N MN LN[]JRW\ MeNW][N
N^a J VXMRORq UN^[\ [JYYX[]\& 9N\ NaYqMRNW]\ Y[X]NL%
]RXWWR\]N\ YN^_NW] q_NW]^NUUNVNW] [N]J[MN[ UN\
qLQqJWLN\ M^ [NYJ[]JPN$ VJR\ \N^UNVNW] YX^[ UJ
[NWM[N YU^\ K[^]JUNu

@] _V WRZe aRd UV U`feV bfV ]V Uj_R^Zd^V zT`_`'
^ZbfV Uf ARa`_ Ve UV ]m7]]V^RX_V V_ aRceZTf]ZVc R
UVafZd ]`_XeV^ad a`dz `S[VTeZgV^V_e ]V ac`S]y^V
Umf_aRceRXVUf^RcTYz^`_UZR]UZWWzcV_eUVTV]fZbfZ
dmVde ^Zd V_ a]RTV Racyd ]R WZ_ UV ]R XfVccV ^`_UZR]V(
;Vd ViazUZV_ed UV ejaV ac`eVTeZ`__ZdeV& bfV TV d`Ze
dfc ]V a]R_ ^`_zeRZcV `f dfc ]V a]R_ ^Z]ZeRZcV `_e
cVeRcUz ]mzTYzR_TV Umf_ _`fgVRf aRceRXV Uf ^`_UV(
7f[`fcUmYfZ TV _mVde aRd f_ T`_W]Ze Rc^z V_ecV
Z^azcZR]Zd^Vd bfZ Vde v ]R d`fcTV UV TV _`fgVRf
aRceRXV TRc ]mVWW`_UcV^V_e UV ]R UVfiZy^V afZddR_TV
^Z]ZeRZcV ^`_UZR]V ' ]mLIJJ ' V_ R dfaacZ^z ]R

CVdR__zVdbfZ g`_eUV+323v+33+&R__zVdbfZ T`ccVda`_UV_e v ]mVWW`_UcV^V_e UVdV^aZcVd VeUVd<eRed
a]fcZ'_ReZ`_Rfi #RgR_e e`fe ]mLIJJ Ve ]RN`fX`d]RgZV$& `_e UzWZ_ZeZgV^V_e T`_T]f f_VazcZ`UVUV ]mYZde`ZcV
^`_UZR]V4 ]R azcZ`UV `� UVfi dfaVc'afZddR_TVd #]V GRQHRPMQMXP cfdd`'R^zcZTRZ_$ U`^Z_RZV_e ]V ^`_UV
Ve UzeVc^Z_RZV_e ]mRXXcRgReZ`_ `� ]mR]]zXV^V_e UVd eV_dZ`_d V_ecV e`fd ]Vd Z^azcZR]Zd^Vd Ve V_ecV e`fd ]Vd
aRjd(

CmzbfZ]ZScV V_ecV ]Vd XcR_UVd afZddR_TVd Z^azcZR]ZdeVd R TYR_Xz( 7 ]mza`bfV Uf T`_U`^Z_Zf^ cfdd`'
R^zcZTRZ_ Z] ViZdeRZe f_ zbfZ]ZScV UVd W`cTVd& ^{^V dZ TVe zbfZ]ZScV _mV^a{TYRZe aRd bfV ]Vd T`_ecRUZTeZ`_d
Z_eVc'zeReZbfVd UzS`fTYV_e dfc UVd XfVccVd UR_d UVd aRjd v ]R azcZaYzcZV UVd UVfi XcR_Ud S]`Td
Z^azcZR]ZdeVd(;VafZd ]R WZ_UV ]RUVc_ZycVXfVccV^`_UZR]V Z] _V dmVde aRdaRddzf_V R__zV`�_mRZe aRd zT]Rez
UV WRx`_gZcf]V_eV UR_d eV]]V `f eV]]V czXZ`_ Uf X]`SVUV afZddR_eVd T`_ecRUZTeZ`_d bfZ UzS`fTYRZV_e dfc UVd
XfVccVd ]`TR]Vd `f czXZ`_R]Vd( HfmZ] dmRXZddV UV XfVccVd UV ]ZSzcReZ`_ _ReZ`_R]V `f UV XfVccVd UV cRaZ_Vd&
]Vfc TRcRTezcZdeZbfV R zez bfV TVd XfVccVd _m`_e [R^RZd V_ecR}_z f_V T`_Wc`_eReZ`_ UZcVTeV UVd UVfi dfaVc'
afZddR_TVd( <_ a]fdZVfcd `TTRdZ`_d #]`cd UV ]R XfVccV UV 9`czV& ]`cd UV ]R TcZdV UVd ^ZddZ]Vd v 9fSR `f ]`cd
UVd XfVccVd V_ecV ]m<XjaeV Ve @dcR|]$ ]R ^V_RTV Umf_ ec`ZdZy^V T`_W]Ze ^`_UZR] dV ac`WZ]R& ^RZd ]Vd WRTeVfcd
UmzbfZ]ZScV ]mV^a`ceycV_eV_UzWZ_ZeZgVdfc ]VdWRTeVfcdUVcfaefcVUV]mzbfZ]ZScV^`_UZR]&ozbfZ]ZScV^`_UZR]u
bfZ R e`f[`fcd zez V_ WRZe f_ deRef'bf` V_ecV ]Vd XcR_UVd afZddR_TVd Z^azcZR]ZdeVd Ve _`_ f_ Z^a`ddZS]V
ozbfZ]ZScVu V_ecV e`fd ]Vd aRjd Uf ^`_UV(
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_zTVddZez& ^RZd TVe VWW`_UcV^V_e ]fZ'^{^V ^`_ecV
e`feV ]R ScfeR]Zez bfV _`fd RgZ`_d R__`_TzV Ve bfZ
RTT`^aRX_V Z_zgZeRS]V^V_e e`fe cVaRceRXV(

<_ +3/. ]V aczdZUV_e R^zcZTRZ_ UmR]`cd& <ZdV_'
Y`hVc& R__`_xR Rf ^`_UV ]R aVcdaVTeZgV UV
TXEUEQWI EQV HI KXIUUI JURMHI( CVd `aa`dZeZ`_d
V_ecV UVfi S]`Td RaaRcRZddRZV_e [fdeZWZVc f_V eV]]V
aVcdaVTeZgV& bfZ zeRZe V_ WRZe TV]]V Uf aRceRXV Uf
^`_UV V_ecV ]Vd UVfi S]`Td& ]mf_ UZcZXz aRc MRdYZ_X'
e`_ Ve ]mRfecV aRc D`dT`f( ;R_d _`ecV [`fc_R]& _`ecV
aRceZ RgRZe R]`cd acZd a`dZeZ`_ aRc cRaa`ce v TVeeV
aVcdaVTeZgV'ac`XcR^^V Uf TRaZeR]Zd^V Z_eVc_ReZ`_R]
#,$ V_ Uz^`_ecR_e ]V TRcRTeycV RceZWZTZV] UVd aczeV_'
Ufd RWWc`_eV^V_ed ZUz`]`XZbfVd Ve V_ RgR_xR_e f_V
aczgZdZ`_ bfZ R ec`fgz T`_WZc^ReZ`_ Rf[`fcUmYfZ UR_d
]Vd WRZed(

E`fd VdeZ^Z`_d bfV ]R aVcdaVTeZgV Um<ZdV_Y`hVc
zeRZe oUJ YN[\YNL]R_N LUJ\\RZ^N Me^W [qPRVN NW
Y^][qOJL]RXW$ RWLJYJKUN MN [RNW XOO[R[ MeJ^][N Z^N UJ
Y[XUXWPJ]RXW Na]qW^JW]N MN \J L[R\N$ N] LNYNWMJW]
NWLX[N J\\Nc OX[] YX^[ YNW\N[ YX^_XR[ \eJLLX[MN[
Z^J[JW]N JW\ MN Y^[^UNW]N JPXWRNu( F_ _V aVfe bfV
T`_deReVc Rf[`fcUmYfZ bfV ]V czXZ^V S`fcXV`Zd R WRZe
]R Uz^`_decReZ`_ UV dR TRaRTZez v czdZdeVc v dR ac`acV
TcZdV5 Ve R]`cd bfV ]Vd bfRcR_eV R_d UV XfVccV Wc`ZUV
dV d`_e RTYVgzd aRc ]mzTc`f]V^V_e Uf ^fc UV 8Vc]Z_
Ve ]R UZdaRcZeZ`_ UV ]mV^aZcV d`gZzeZbfV& UV T`^SZV_
UmR__zVd UV SEMZ JURMHI ]R S`fcXV`ZdZV aV_dV UZda`'
dVc RgR_e ]V ac`TYRZ_ TReRT]jd^V ^`_UZR]6 7 zT`feVc
UVd dazTZR]ZdeVd R^zcZTRZ_d UVd cV]ReZ`_d Z_eVc_ReZ`'
_R]Vd& UVd VdeZ^ReZ`_d SRdzVd dfc f_V dzcZV UV TR]Tf]d
UV TjT]Vd zT`_`^ZbfVd ]Vd T`_UfZcRZV_e v WZiVc
]mzTYzR_TV Umf_ ec`ZdZy^V T`_W]Ze ^`_UZR] v ]mR__zV
,*,* #-$( 9V]R dZX_ZWZVcRZe bfV ]V TRaZeR]Zd^V Z_eVc_R'
eZ`_R] dmRTT`cUV V_T`cV ,/ R_d UV czaZe RgR_e ]R
TReRdec`aYV dfac{^V( DRZd cVgV_`_d v _`ecV RceZT]V
UV +3/.4

o9J P^N[[N O[XRMN Z^e3R\NWQX`N[ Y[q_XR] YNW%
MJW]Z^J[JW]NJW\\N[JUJP^N[[NO[XRMNMN\VJ[LQJWM\$
WXW LNUUN MN\ VJ[qLQJ^a- NUUN \N UR_[N[J m LX^Y\ MN
VJ[LQJWMR\N\ N] WXW m LX^Y\ MeRMqXUXPRN\& 3\]%LN
Z^N LeN\] YJ[ QJ\J[M Z^N UN Y[q\RMNW] MN\ 3]J]\ CWR\
J UJWLq \XW \UXPJW NW VrVN ]NVY\ Z^eRU [NWXWoJR] m
RW]N[_NWR[ NW /\RN$ J_NL UeJ\YR[J]RXW q_RMNW]N m
hWqPXLRN[l. 2N[[Rp[N UN\ O^VqN\ MN\ P^N[[N\ MN
1X[qNN]Me7WMXLQRWNN]MNLNUUN\Z^RYX^[[XW] qLUJ]N[
NW][N%]NVY\ OUV+3.1v+33. Z] V_RzT]Reza]fdUV ec`Zd
TV_e ' EU]IP& MN[[Rp[N UN YJ[J_NW] MN\ O^[RN^\N\
MqLUJ[J]RXW\ MN Y[XYJPJWMN m 5NWq_N$ UN LQXL Y[q%
\^Vq NW][N Ue=[RNW] N] Ue=LLRMNW] \N ][JW\OX[VN
LQJZ^N SX^[ MJ_JW]JPN NW ^WN LX^[\N OqK[RUN MN
VJ[LQJWM\ m UJ LXWZ^r]N MN VJ[LQq\- MJW\ LN]]N
LX^[\N UN\ MR\]RWL]RXW\ ORL]R_N\ NW][N UN\ MN^a KUXL\
MR\YJ[JR\\NW] N] RU \N[J ]X^SX^[\ YU^\ MROORLRUN m
q]JKUR[$ J_NL UJ P[X\\Rp[N]q MN UeqYXZ^N M^ [RMNJ^ MN
ON[$ Z^NU N\] UeNWWNVRl

F� Vde ]mV__V^Z Rf[`fcUmYfZ& `� d`_e ]Vd UZdeZ_T'
eZ`_d V_ecV ]Vd S]`Td6 9Vd UZdeZ_TeZ`_d `_e
T`^a]yeV^V_e UZdaRcf Rf a`Z_e bfV ]Vd Rc^V^V_ed
odecRezXZbfVdu _m`_e a]fd XcR_U dV_d R]`cd bfV acV_'

_V_e UV a]fd V_ a]fd UmZ^a`ceR_TV ]Vd Rc^V^V_ed UZed
oeRTeZbfVdu& TVfi bfZ d`_e VWWVTeZgV^V_e feZ]ZdRS]Vd
a`fc WRZcV UVd XfVccVd dfc ]V eVccRZ_ Ve aRd((( UR_d ]Vd
ze`Z]Vd(

o9J P^N[[N O[XRMN NW][N VJ[LQJWM\ J MXWL ]X^]N
YX\\RKRUR]q MN OJR[N [JPN WXW YU^\ NW][N UN\ hNWWNVR\
RMqXUXPRZ^N\l$ VJR\ NW][N UN\ JVR\ MeQRN[, NW][N UN\
JUUNVJWM\$ UN\ Y[NVRN[\ J[[R_q\ MJW\ UJ LX^[\N J^
VJ[LQq LQRWXR\$ UN\ JWPUJR\ J[[R_q\ \NLXWM\$ UN\
O[JWoJR\ J[[R_q\ ][XR\RpVN UXRW MN[[Rp[N$ UN\ R]JURNW\ m
UJ ][JsWN$ ]JWMR\ Z^N UJ Y[N\\N KX^[PNXR\N WX]JR] Z^N
\R UN\ 3]J]\ CWR\ [NO^\JRNW] ]X^] LXW]JL] XOORLRNU J_NL
UJ MqUqPJ]RXW LQRWXR\N$ RU NW \N[JR] ]X^] J^][NVNW]
YX^[ UN\ LXW]JL]\$ Z^R WeXW] YJ\ KN\XRW Mer][N XOOR%
LRNU\$ MN\ RWM^\][RNU\ N] MN\ LXVVN[oJW]\ MN UJ
[qY^KURZ^N J^ M[JYNJ^ q]XRUq& 3] Y^R\Z^N Ue/UUNVJ%
PWN MN_RNW] UJ Y^YRUUN MN\ bN^a JVq[RLJRW\ MJW\ UJ
VN\^[N Xu UJ 4[JWLN SX^N UN [tUN LUJ\\RZ^N MN UeqYRWN
MJW\ LN\ VrVN\ bN^a$ UJ P^N[[N O[XRMN NW][N VJ[%
LQJWM\ M^ MR] KUXL XLLRMNW]JU [R\Z^N MN \N V^N[ NW ^W
JOO[XW]NVNW] NW][N3]J]\ N^[XYqNW\J^VXVNW]VrVN
Xu UN\ OqMq[JUR\]N\ [q^WR\ NW LXWP[p\ LqUpK[NW] UJ
Y[XLQJRWN ^WRORLJ]RXW N^[XYqNWWNu(

9Vd ]ZX_Vd zTcZeVd Z] j R bfRcR_eV R_d d`_e `_ _V
aVfe a]fd RTefV]]Vd! CmRddRfe UVd ^RcTYR_Ud _V dmVde
aRd ]Z^Zez v ]R dVf]V 9YZ_V5 Z] dmVde RfddZ UZcZXz gVcd ]Vd
aRjd UV ]m<de Vfc`azV_& c`_XVR_e V_ e`fd dV_d ]V
WR^Vfi cZUVRf UV WVc& Ve T`_ecZSfR_e v z]Z^Z_Vc TVd
UZdeZ_TeZ`_d WZTeZgV V_ecV S]`Td ZUz`]`XZbfV^V_e `a'
a`dzd( <e _`ecV aczgZdZ`_ bfV ]m<fc`aV UVgZV_UcRZe ]R
WfefcV k`_V UVd eV^a{eVd _V dmVde aRd zgR_`fZV5 dfc
]V a]R_ UVd cZgR]Zezd T`^^VcTZR]Vd Ve UVd a`]ZeZbfVd
^`_zeRZcVd V]]V _mR cVxf bfV UVd T`_WZc^ReZ`_d(

o=u\N[J$WNMR\XW\YJ\MJW\Z^J[JW]NJW\ %YJ[LN
Z^NWX\N\Yq[JWLN\ \^[ UJM^[qNM^ [qPRVNLJYR]JUR\]N
\XW] m UeXYYX\q MN LNUUN\ M^ Y[q\RMNW] 3R\NWQX`N[ %
VJR\ MJW\ \N^UNVNW] Z^J][N JW\$ UN [RMNJ^ MN ON[. 3]
YJ[JUUpUNVNW] Z^NU\ KUXL\ WX^\ J]]NWMNW] m UeRW]q%
[RN^[ MN\ MROOq[NW]\ YJb\. =u ORWR[XW] UN\ hJW]R]Qp\N\
RMqXUXPRZ^N\l Z^R \NVKUJRNW] [JWPN[ UN VXWMN KX^[%
PNXR\ NW \N^UNVNW] MN^a YJ[]RN\.u

E`d VdazcR_TVd _V dV d`_e aRd czR]ZdzVd5 ]Vd
bfRcR_eV R_d Um<ZdV_Y`hVc Ve UV e`fd ]Vd aczdZUV_ed
Uf ^`_UV S`fcXV`Zd dV d`_e zT`f]zd Ve ]V TRaZeR]Zd^V
Z_eVc_ReZ`_R] dmReeV_U V_T`cV v UVd UzTV__ZVd UV aRZi
Wc`ZUV( DRZd ]V cZUVRf UV WVc dmVde UzdZ_ezXcz d`fd ]R
acVddZ`_ UVd TcZdVd zT`_`^ZbfVd Ve d`TZR]Vd Ve ]Vd
RddRfed zT`_`^ZbfVd UVd TRaZeR]Zd^Vd `TTZUV_eRfi5
]Vd UVfi S]`Td UmYZVc dVc`_e cV^a]RTzd aRc f_ _`^'
ScV gRcZRS]V UV S]`Td Ve UmR]]ZR_TVd V_ecV ^RcTYR_Ud&
V_ecV ecfded ' Ve aRd _zTVddRZcV^V_e V_ecV <eRed&
^`Z_d d`fa]Vd Ve ^`Z_d ]ZScVd bfV ]Vd V_ecVacZdVd
a`fc dV ]R_TVc v ]mRddRfe UVd UZgVcd ^RcTYzd( <_
T`_dzbfV_TV ]R T`_TfccV_TV Z_eVc_ReZ`_R]V eV_U v
UVgV_Zca]fd RZXf|Ve^`Z_dT`_ec�]zV dV]`_UVd cyX]Vd
czTZac`bfV^V_e RTTVaezVd( F� TV]R UzS`fTYVcR'e'Z]6
E`ecV RceZT]V UV +3/. cza`_U4

o1eN\] Y[qLR\qVNW] \^[ LN OXWM MN LXVYq]R]RXW
LXVVN[LRJUN Z^R \N \^YN[YX\N J^a OJ^\\N\ XYYX\R%
]RXW\ RMqXUXPRZ^N\ N] MXWL VRUR]JR[N\$ Z^N UJ L[R\N M^

&
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1@ -B1/ 7- 05?<->5@5;9 01? 577A?5;9? 0-9? A91 <>K@19"
0A1 7A@@1 @5@-91?=A1 19@>1 71 /-<5@-75?81 ;//5019@-7
1@ 71 F?;/5-75?81I;>519@-7& 9JR\\XW\m3R\NWQX`N[ UN
Y[XWX\]RL Z^N LN]]N JPXWRN \J^_JPN M^[N Z^J[JW]N
JW\&1NZ^RWX^\ RVYX[]N LeN\]Z^eRU J [NLXWW^Z^eNUUN
Y[NWM[J ORW$ VrVN \eRU WeJ YJ\ RWMRZ^q % N] RU WN
YX^_JR] YJ\ UN OJR[N % Z^NUUN LQX\N$ Z^NU LJ]JLUb\VN
b VN]][J ORW& >X^[ WX^\$ UJ Y[XUXWPJ]RXW MN UJ L[R\N
RW]N[WN M^ [qPRVN WN YN^] Z^N OJR[N Vv[R[ UN\ LXWMR%
]RXW\ MN \J MN\][^L]RXW _RXUNW]N N] UN\ OX[LN\
[q_XU^]RXWWJR[N\ MN\]RWqN\ m UJ VNWN[ m KRNWu(

CR XfVccV _mRfcR aRd ]ZVf a`fc UVd ocRZd`_d
ZUz`]`XZbfVdu& ^RZd V_ cRZd`_ UmRWWc`_eV^V_ed zT`'
_`^ZbfVd bfV ]Vd TcZdVd UV dfcac`UfTeZ`_ UV
^RcTYR_UZdVd Ve UV TRaZeR] a`fddVc`_e Rf UVc_ZVc
UVXcz( 9mVde V_ TV]R bfV T`_dZdeV ]R aczgZdZ`_ ^RciZd'
eV UV ]mZ_zgZeRSZ]Zez UV ]R XfVccV d`fd ]V TRaZeR]Zd^V& Ve
V_ ^{^V eV^ad UV ]mZ_zgZeRSZ]Zez UV ]R ^RefcReZ`_ UVd
T`_UZeZ`_d `S[VTeZgVd UV ]R czg`]feZ`_ ac`]zeRcZV__V
R_eZ'TRaZeR]ZdeV(

CR gZTe`ZcV UVd Z^azcZR]Zd^Vd ]Vd a]fd W`ced ]`cd UV
]R UVfiZy^V XfVccV ^`_UZR]V Ve ]R d`f^ZddZ`_ Uf
ac`]zeRcZRe Rfi cyX]Vd UV ]R T`_dVcgReZ`_ d`TZR]V aRc
]Vd d`Z_d UVd W`cTVd UV ]m`aa`cef_Zd^V Ve UV ]R
T`]]RS`cReZ`_ UVd T]RddVd& `_e `WWVce Rf TRaZeR]Zd^V
Z_eVc_ReZ`_R] f_ UV^Z'dZyT]V dfaa]z^V_eRZcV UV gZV5
]`cdbfmZ] V_ecVcRUR_df_VazcZ`UVTcZeZbfV& bfVTV d`Ze
`f _`_ UR_d f_ bfRce UV dZyT]V& Z] cVgZV_UcR Rfi W`cTVd
czg`]feZ`__RZcVd UV WRZcV V_ d`ceV bfV TVeeV TcZdV UV
XfVccV dV ecR_dW`c^V V_ TReRdec`aYV UzWZ_ZeZgV a`fc
]V TRaZeR]Zd^V& Ve bfmV]]V _V d`Ze aRd f_ _`fgVRf
dR_X]R_e KJRW MN SX^_NWLN U`_e Z] d`ceV cVgZgZWZz a`fc
UV _`fgV]]Vd UzTV__ZVd( E`ecV ^Z_fdTf]V `cXR_ZdR'
eZ`_ a`]ZeZbfV ecRgRZ]]V v T`_deZefVc TVd W`cTVd
czg`]feZ`__RZcVd& v T`_deZefVc ]mZ_UZdaV_dRS]V `cXR_V
UZcZXVR_e UV ]R WfefcV czg`]feZ`_ ac`]zeRcZV__V& ]V
SEUWM GRPPXQMVWI MQWIUQEWMRQEO T`^aRTe Ve afZd'
dR_e UV UV^RZ_(

7f[`fcUmYfZ ]Vd T`_UZeZ`_d zT`_`^ZbfVd a`]ZeZ'
bfVd Ve ^Z]ZeRZcVd UR_d ]VdbfV]]Vd dV UzgV]`aaV_e ]Vd
eV_dZ`_d Z_eVc'Z^azcZR]ZdeVd `_e TYR_Xz aRc cRaa`ce v
]mza`bfV UV ]R XfVccV Wc`ZUV5 Ve TVd T`_UZeZ`_d `_e
TYR_Xz aRcTV bfV ]Vd cRaa`ced UV W`cTV V_ecV afZddR_'
TVd Z^azcZR]ZdeVd `_e TYR_Xz Ve bfV ]Vd TjT]Vd
UmRTTf^f]ReZ`_ Ve UV TcZdV zT`_`^ZbfV dV d`_e
^`UZWZzd( @] _mjRa]fd^RZ_eV_R_eUVa`ddZSZ]Zez Umf_V
ViaR_dZ`_ zT`_`^ZbfV T`_dZdeR_eV& U`_e Sz_zWZTZV'
cRZe e`fd ]Vd aRjd TRaZeR]ZdeVd& T`^^V TmzeRZe ]V TRd UV
TV]]V UmZ] j R ecV_eV `f bfRcR_eV R_d( <e TVTZ TYR_XV
e`feVd ]Vd aVcdaVTeZgVd zT`_`^ZbfVd a`fc e`fd ]Vd
aRjd& Uf a]fd WRZS]V Rf a]fd afZddR_e(

CVd XcR_Ud TYR_XV^V_ed d`_e UzeVc^Z_zd aRc UVd
zgz_V^V_ed Umf_V XcR_UV a`cezV5 aRc^Z TVfi'TZ ]R
Tc`ZddR_TV V_ eVc^Vd zT`_`^ZbfVd Ve WZ_R_TZVcd UV
UVfi aRjd T]zd a`fc ]mzbfZ]ZScV `f ]V UzdzbfZ]ZScV

Z_eVc'Z^azcZR]ZdeV4 ]V ARa`_Ve ]m7]]V^RX_V(CVfcTc`Zd'
dR_TV dmVde ^`Z_d WRZeV Rf UzecZ^V_e UV aRjd Uf ejaV
UV ]R =cR_TV `f UV ]R >cR_UV'8cVeRX_V bfmRgR_e e`fe
Ve dfce`fe Rf UzecZ^V_e UV ]R dfaVc'afZddR_TV R^zcZ'
TRZ_V(

L_ RfecV zgz_V^V_e UV a`cezV YZde`cZbfV Vde SZV_
d�c ]mVWW`_UcV^V_e UV ]mV^aZcV d`gZzeZbfV& U`_e
]moZ^a]`dZ`_u #a`fc cVacV_UcV f_ eVc^V v ]R ^`UV&
^RZd bfZ a`fc f_V W`Zd T`ccVda`_U v ]R czR]Zez$ R _`_
dVf]V^V_e WRZe aVcUcV v ]R IfddZV d`_ cR_X UV dfaVc'
afZddR_TV ^`_UZR]V& ^RZd R V_ `fecV o]ZSzczu dfc ]R
dTy_V ^`_UZR]V f_V bfR_eZez UV aRjd TRaZeR]ZdeVd V_
ac`ZV v f_V XcRgV TcZdV zT`_`^ZbfV Ve UV XcRgVd
UZWWZTf]ezd a`]ZeZbfVd( CmVia]`dZ`_ UV ]m<eRe j`fX`d'
]RgV WzUzcR] Ve ]R ]feeV RTYRc_zV V_ecV ]Vd czafS]ZbfVd
RfecVW`Zd WzUzczVd a`fc dV T`_deZefVc UVd eVccZe`ZcVd
zT`_`^ZbfV^V_e Ve a`]ZeZbfV^V_e gZRS]Vd& ]feeV `�
e`feVd ]Vd afZddR_TVd Z^azcZR]ZdeVd _V TVddV_e UmZ_'
eVcgV_Zc& Vde f_ UVd acV^ZVcd czdf]eRed bfZ R dfZgZ ]R
UZdaRcZeZ`_ Uf T`_U`^Z_Zf^ R^zcZTR_`'d`gZzeZbfV(

L_ RfecV ozTYZbfZVcu `� dV [`fV ]V d`ce UVd
XcR_UVd afZddR_TVd Vde ]V D`jV_'FcZV_e& v TRfdV UV
]mZ^a`ceR_TV gZeR]V UVd cVdd`fcTVd azec`]ZycVd Ve
XRkZycVd bfmZ] T`_eZV_e( CR XfVccV Uf >`]WV V_ +33*'
3+ V_ R U`__z f_V _`fgV]]V acVfgV& V_ ^{^V eV^ad
bfmV]]V ^RcbfRZe ]R acV^ZycV czRTeZ`_ UVd XcR_UVd
afZddR_TVd Z^azcZR]ZdeVdUR_d ]R_`fgV]]V dZefReZ`_UV
WZ_ Uf T`_U`^Z_Zf^& d`fd ]R W`c^V Umf_V YzXz^`_ZV
R^zcZTRZ_V eV_UR_TZV]]V a`fc cV^a]Zc ]Vd ewTYVd UV
a`]ZTV UR_d f_V k`_V UzTZdZgV& v ]R W`Zd a`fc UzWV_UcV
dVd ac`acVd Z_ezc{ed UV TRaZeR]Zd^V o_ReZ`_R]u& Ve
a`fc UzWV_UcV ]Vd Z_ezc{ed UVd ^`_decfVfi T`]`ddVd
zeReZbfVd bfZ dV aRceRXV_e ]V ^`_UV(

@] ViZdeV UmRfecVd ok`_Vd UV eV^a{eVu bfZ ac`UfZ'
dV_e V_ aVc^R_V_TV UVd dZefReZ`_d UmZ_deRSZ]Zez Ve UV
TcZdVd Rfi czaVcTfddZ`_d Z_eVc_ReZ`_R]Vd4 ]m7WcZbfV
Uf E`cU #UV ]R CZSjV v ]m7]XzcZV$& ]m7WcZbfV FcZV_eR]V
Ve ]R 9`c_V UV ]m7WcZbfV #J`^R]ZV& IhR_UR& J`fUR_&
KTYRU$& ]m7WcZbfV 7fdecR]V& ]m7^zcZbfV 9V_ecR]V Ve
]Vd 9RcR~SVd& ]m7dZV Uf JfU'<de Ve Uf E`cU& ]V d`fd'
T`_eZ_V_e @_UZV_& VeT( DRZd UmRfecVd czXZ`_d aVfgV_e
dmR[`feVc v TVeeV ]ZdeV& j T`^acZd Rf T`Vfc UV ]m<fc`'
aV& dfZgR_e ]Vd T`^SZ_RZd`_d UV WRTeVfcd v TRcRTeycV
oczXZ`_R]u& ^RZd bfZ aVfgV_e Z_ezcVddVc UZcVTeV^V_e
UZgVcdVd afZddR_TVd Z^azcZR]ZdeVd cZgR]Vd( 9mVde RZ_dZ
bfV UV^RZ_ a`fccRZV_e czRaaRcR}ecV f_V obfVdeZ`_
a`]`_RZdVu& `f f_V obfVdeZ`_ acfddZV__Vu& g`ZcV
^{^Vf_V_`fgV]]VobfVdeZ`_UV ]m7]dRTV'C`ccRZ_Vu(
<_ecV'eV^ad f_V RfecV afZddR_TV Umz_`c^V UZ^V_'
dZ`_ RaaRcRZe v ]mY`cZk`_4 ]R 9YZ_V& TRaZeR]Zd^V bfZ
d`fWWcV V_T`cV Umf_ ^R_bfV UV UzgV]`aaV^V_e ^`'
UVc_V& Umf_V Z_UfdecZV V_T`cV SR]SfeZR_eV& Umf_V
RXcZTf]efcV RccZzczV& ^RZd bfZ WRZe UVd aRd V_ RgR_e
T`_dZUzcRS]Vd( CR 9YZ_V _V WRZe aRd aRceZV Uf T]fS UVd
dVae XcR_Ud aRjd RfbfV] ]R IfddZV R zez czTV^^V_e
T`_gZzV UV dV [`Z_UcV( DRZd V]]V Vde UVdeZ_zV v aVdVc
e`f[`fcdURgR_eRXVUR_d ]Vd cV]ReZ`_d Z_eVc_ReZ`_R]Vd5
d`_ Uj_R^Zd^V zT`_`^ZbfV Ve T`^^VcTZR]& d`_
a`ZUd Uz^`XcRaYZbfV XZXR_eVdbfV #f_ ^Z]]ZRcU UVfi
TV_e ^Z]]Z`_d UmYRSZeR_ed$ V_ W`_e f_ aRjd bfZ U`__V'

'
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cR Uf WZ] v cVe`cUcV v dVd R]]Zzd T`^^V v dVd V__V^Zd(
;z[v V]]V dmVde dVcgZV UV d`_ dZyXV aVc^R_V_e Rf
9`_dVZ] UV JzTfcZez UV ]mFEL a`fc V^a{TYVc ]m7]]V'
^RX_V Ve ]V ARa`_ #dfce`fe ]V ARa`_ zgZUV^^V_e!$
UmV_UVgV_Zc^V^ScVd5 dVdgV]]zZezd Z^azcZR]ZdeVd Ve ]V
UzgV]`aaV^V_e UV dR afZddR_TV ^Z]ZeRZcV Z_bfZyeV_e
dVd g`ZdZ_d& j T`^acZd ]V ARa`_& Ve Z] _mVde aRd UZe bfV
UV^RZ_ f_V RfecV a`Z_e UV WcZTeZ`_ _mRaaRcRZddV aRd
RgVT ]R IfddZV& aRc ViV^a]V v ac`a`d UV ]R D`_X`]ZV(

7f UV]v U`_T UV dZefReZ`_d Ve UV k`_Vd YZde`cZbfV'
^V_e UV T`_W]Zed& ]V gZVZ] `cUcV ^`_UZR] ]RZddV v TV]fZ
bfZ acV_UcR dR a]RTV f_V bfR_eZez _`eRS]V UV eV_dZ`_d
Ve UmRWWc`_eV^V_ed Z_eVc'zeReZbfVd Ve Z_eVc'Z^azcZR]Zd'
eVd bfZ _V aVfgV_e ec`fgVc UV d`]feZ`_d UfcRS]Vd aRc
UVd oRTT`cUd UV aRZiu UmRfeR_e a]fd daVTeRTf]RZcVd
bfmZ]d d`_e Z]]fd`ZcVd #g`Zc ]Vd WR^Vfi RTT`cUd @dcR|]
'FCG$ `f aRc UVd Z_eVcgV_eZ`_d UV ]mFEL UmRfeR_e
a]fd Wcz_zeZbfVd bfmV]]Vd d`_e Z^afZddR_eVd(

L_V dVf]V W`cTV d`TZR]V R ]R a`ddZSZ]Zez YZde`cZbfV
UV ^VeecV WZ_ Rf TRaZeR]Zd^V& v d`_ YjaVcec`aYZV
ac`UfTeZgV Ve v dVd UVdecfTeZ`_d W`cTV_zVd V_ SZV_d
^RezcZV]d Ve V_ gZVd Yf^RZ_Vd5 TVeeV W`cTV TmVde ]V
SUROaWEUMEW MQWIUQEWMRQEO& ]R T]RddV UVd ecRgRZ]]Vfcd
dR]RcZzd& UVd dR_d'czdVcgV( 9VeeV T]RddV R ]R ewTYV
YZde`cZbfV UV czg`]feZ`__Vc ]V ^`_UV& UV cV_gVcdVc
]Vd ]`Zd zT`_`^ZbfVd Ve ]Vd czXZ^Vd Z^a`dzd aRc ]V
TRaZeR]Zd^V Ve ]R T]RddV S`fcXV`ZdV bfZ ]V cVaczdV_eV(
J`fd ]V TRaZeR]Zd^V ]V ac`]zeRcZRe& U`_e ]V ecRgRZ]
ac`UfZe e`feV ]R cZTYVddV d`TZR]V& _mR cZV_ v aVcUcV bfV
dVd TYR}_Vd5 TmVde a`fcbf`Z dVf] Z] aVfe ^V_Vc [fd'
bfmRf S`fe& [fdbfmv d`_ cV_gVcdV^V_e T`^a]Ve& ]R
]feeV T`_ecV TVeeV `cXR_ZdReZ`_ d`TZR]V bfZ Vde dj_`_j'
^V a`fc ]fZ UmVdT]RgRXV dR]RcZz( 9mVde ]Vfc T`_UZeZ`_
UmVdT]RgVd dR]RcZzd bfZ U`__V v e`fd ]Vd ac`]zeRZcVd Uf
^`_UV ]R a`ddZSZ]Zez UV dV T`_deZefVc V_ f_V GOEVVI
MQWIUQEWMRQEOI dmf_ZWZR_e UR_d ]R ]feeV T`^^f_V bfZ
UzaRddV e`feVd ]Vd UZgZdZ`_d UV cRTV& UV cV]ZXZ`_& UV
_ReZ`_R]Zez& UVTRezX`cZVd dfc ]VdbfV]]Vd dmRaafZV_e ]Vd
S`fcXV`Zd a`fc ^RZ_eV_Zc ]Vfc U`^Z_ReZ`_ UV T]RddV(

<e& UZR]VTeZbfV^V_e& TmVde TVeeV T]RddV `fgcZycV
Z_eVc_ReZ`_R]V& Uza`ddzUzV UV e`fe UR_d ]R d`TZzez
RTefV]]V& bfZ a`ddyUV ]R aVcdaVTeZgV UV ]mRgV_Zc UV
]mVdayTV Yf^RZ_V& T`_UV_dzV UR_d ]R eYz`cZV ^RciZd'
eV Ve ]V ac`XcR^^V T`^^f_ZdeV czg`]feZ`__RZcV
cVaczdV_ezd aRc ]V aRceZ UV T]RddV& aRc ]V aRceZ T`^^f'
_ZdeV Z_UZbfz aRc DRci(
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Hf`ZbfmZ]d RZV_e aRddz V_ecV Vfi UVd ecRZezd UV
T`]]RS`cReZ`_ Z_eVc_ReZ`_R]V& ]VdaRjd Z^azcZR]ZdeVd ]Vd
a]fd afZddR_ed _V afcV_e zgZeVc V_ +31. bfV ]mzT`_`'
^ZV^`_UZR]Va]`_XVUR_df_VXcRgVTcZdVzT`_`^ZbfV
Xz_zcR]V( 9V Wfe ]m`TTRdZ`_ a`fc ]V ^Z_ZdecV [Ra`_RZd
UVd WZ_R_TVd UV ]mza`bfV UmRg`fVc UV WRx`_ ecyd
T]RZcVbfV ]RT`]]RS`cReZ`_ Z_eVc_ReZ`_R]VzeRZe Z^afZd'
dR_eV v V^a{TYVc bfV ]V UzgV]`aaV^V_e TRaZeR]ZdeV

UzS`fTYV dfc UVd YVfced UmZ_ezc{ed V_ecV <eRed Ve TVd
YVfced Vfi'^{^Vd dfc ]R XfVccV4

h3W ^W \NW\ UJ \R]^J]RXW qLXWXVRZ^N VXWMRJUN
[N\\NVKUN J^SX^[MeQ^R m LNUUN MeJ_JW] UJ \NLXWMN
P^N[[N VXWMRJUN "&&&#& 9N\ NOOX[]\ MN LXXYq[J]RXW
RW]N[WJ]RXWJUN qLQX^p[NW]$ UeqPXLNW][R\VN q]JR] Pq%
Wq[JUR\q$ N] UeqLXWXVRN VXWMRJUN JUUJR] [JYRMNVNW]
_N[\ UJ [qPRXWJUR\J]RXW N] UJ OX[VJ]RXW MN KUXL\
qLXWXVRZ^N\&BNUUNq]JR]$ NWP[X\$ UJ \R]^J]RXWMeJ_JW]
UJ MN^aRpVN P^N[[N VXWMRJUN$ N] SN U^R ][X^_N ^WN
[N\\NVKUJWLN J_NL UJ \R]^J]RXW qLXWXVRZ^N JL]^NUUN&
"&&&# 8N WN L[XR\ YJ\ Z^eRU b J^[J ^WN ][XR\RpVN P^N[[N
VXWMRJUN "&&&# LJ[ UeN\Y[R] MN LXXYq[J]RXW N\] J^%
SX^[MeQ^R KNJ^LX^Y YU^\ OX[] "&&&#& ;JR\ XW WN YN^]
NaLU^[N Ueq_NW]^JUR]q Z^N MN\ YJb\$ YX^[ MqONWM[N
UN^[\ RW]q[r]\ WJ]RXWJ^a$ [NLX^[NW] m MN\ VN\^[N\
qLXWXVRZ^N\ YU^]t] Z^em MN\ VN\^[N\ VRUR]JR[N\ X^
J^a J[VN\ W^LUqJR[N\l #.$( CR ec`ZdZy^V XfVccV ^`_'
UZR]V_mzT]ReRaRdaRcTVbfV_Z ]m7]]V^RX_V_Z ]V ARa`_
_mzeRZV_eac{eda`]ZeZbfV^V_eVe^Z]ZeRZcV^V_evUzWV_'
UcV ]Vfcd Z_ezc{ed _ReZ`_Rfi UV TVeeV ^R_ZycV& aRcTV
bfV _Z ]mLIJJ _Z ]Vd <eRed'L_Zd _mzeRZV_e ac{ed v
]R_TVc ]Vfcd R]]ZR_TVd ^Z]ZeRZcVd ]mf_V T`_ecV ]mRfecV&
aRcTV bfV V_ UzWZ_ZeZgV dfc ]V a]R_ zT`_`^ZbfV ]Vd
afZddR_TVd Z^azcZR]ZdeVd afcV_e cV^VeecV V_ ^`fgV'
^V_e ]Vd RaaRcVZ]d ac`UfTeZWd( DRZd Z] Vde dZX_ZWZTReZW
bfV& e`fe V_ UZdT`fcR_e dfc ]R T``azcReZ`_ ]R S`fc'
XV`ZdZV aV_dV Z^^zUZReV^V_e v ]R aVcdaVTeZgV UV ]R
XfVccV ^`_UZR]V( E`fd T`^^V_eZ`_d v ]mza`bfV4

hCWN ]NUUN YN[\YNL]R_NWeN\] q_RMNVVNW]YJ\YX^[
^W J_NWR[ Y[XLQN$ Y^R\Z^N UN\ RVYq[RJUR\VN\ SN^WN\
Z^R SX^NW] UN\ ][X^KUN%Or]N\ MJW\ UeqZ^RURK[N qLXWX%
VRZ^N VXWMRJU \XW] NWLX[N <;75@5=A1819@ N]
8575@-5>1819@ RVY^R\\JW]\ N] \X^VR\ J^ \^YN[%RVYq%
[RJUR\VN JVq[RLJRW& ;JR\ LN LXW][J\]N NW][N UN^[
Y^R\\JWLN qLXWXVRZ^N N] UN^[ RVY^R\\JWLN YXUR]RZ^N
N]VRUR]JR[NWeN\]Z^e^WN\X^[LN \^YYUqVNW]JR[NMeJW%
]JPXWR\VN\ Z^R MN_[XW] RWqU^L]JKUNVNW] ][X^_N[ UN^[
\XU^]RXW m ][J_N[\ MN WX^_NJ^a KX^UN_N[\NVNW]\ J^
LX^[\ MN\Z^NU\$ Me^WN VJWRp[N X^ Me^WN J^][N$ LN
OX\\q MN YU^\ NW YU^\ RW\^YYX[]JKUN YX^[ UN\ 3]J]\
JUUNVJWM N] SJYXWJR\ MN_[J r][N LXVKUql #/$(

CVd _`fgVRfi S`f]VgVcdV^V_ed _m`_e aRd ^R_'
bfz dfc ]Vd a]R_d zT`_`^ZbfVd& T`^^V dfc ]Vd a]R_d
UVd cRaa`ced Z_eVc'zeReZbfVd( 9Vd S`f]VgVcdV^V_ed
`_e WRZe UZdaRcR}ecV ]mLIJJ Ve d`_ R]]ZR_TV ^Z]ZeRZcV&
^RZd ]Vd <eRed L_Zd Vfi'^{^Vd& dmZ]d ^RZ_eZV__V_e
]Vfc dfacz^ReZV zT`_`^ZbfV Ve^Z]ZeRZcV dfc ]V ^`_UV
dV d`_e cV]ReZgV^V_e RWWRZS]Zd UVgR_e ]mRXcVddZgZez
zT`_`^ZbfV Uf ARa`_ Ve UV ]m7]]V^RX_V( <iR^Z_`_d
]mzg`]feZ`_ Uf Gc`UfZeEReZ`_R] 8cfe UVd XcR_Ud <eRed
UV +31* v +33- #V_ ^Z]]ZRcUd UV U`]]Rcd$& bfZ Vde f_
S`_ Z_UZTV UV ]R afZddR_TV TRaZeR]ZdeV& bfV]]Vd bfV
d`ZV_e ]Vd TcZeZbfVd bfZ U`ZgV_e {ecV WRZeVd v TVe zeR]`_
UV ^VdfcV Uf a`Z_e UV gfV ^RciZdeV4

6ESRQ( +31*4 ,*+&25 +33-4 -(203&0( <_ ,- R_d ]R
afZddR_TV zT`_`^ZbfV UV TVe <eRe dmVde RfX^V_ezV
UV a]fd UV +3 W`Zd& cVaczdV_eR_e V_ eVc^Vd RSd`]fd
a]fd UV 0*" Uf GE8 R^zcZTRZ_& a]fd Uf U`fS]V Uf
GE8 R]]V^R_U& ec`Zd W`Zd ]V GE8 WcR_xRZd& acVdbfV

(
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bfRecV W`Zd ]V GE8R_X]RZd Ve dVae W`Zd Ve UV^ZV ]VGE8
TYZ_`Zd(

.OOIPEKQI( +31*4 +1-&/5 +33-4 +(1,/&/& d`Ze f_V
Tc`ZddR_TV UV acVdbfV UZi W`Zd& cVaczdV_eR_e ,1" Uf
GE8 R^zcZTRZ_& ./" Uf GE8 [Ra`_RZd& +-/" Uf
GE8 WcR_xRZd& +00" Uf GE8 ScZeR__ZbfV(

2WEWV AQMV( +31*4 +(*+/5 +33-4 0(-13& d`Ze f_V
Tc`ZddR_TV UV 0&- W`Zd& RgVT f_V Uj_R^ZbfV cVdaVT'
eRS]V ^RZd _VeeV^V_e Z_WzcZVfcV v TV]]V UVd <eRed
aczTzUV_ed(

3UEQGI( +31*4 +/+&25 +33-4 +(,21&.& d`Ze f_V
Tc`ZddR_TV UV 2&/ W`Zd& dfazcZVfcV v TV]]V UVd <eRed
L_Zd(

4UEQHI#/UIWEKQI( +31*4 +,.&35 +33-4 +(*-2&0&
d`Ze f_V Tc`ZddR_TV UV 2&- W`Zd& dV^S]RS]V v TV]]V UV
]R =cR_TV(

0LMQI( +31*4 31&25 +33-4 /+1&+& d`Ze f_V Tc`Zd'
dR_TV UV /&- W`Zd& Z^a`ceR_eV& ^RZd V_T`cV Z_WzcZVfcV
v TV]]V UVd XcR_Ud Z^azcZR]Zd^Vd(

;mRfecVd deReZdeZbfVd a`fccRZV_e Z]]fdecVc ]V Uj_R'
^Zd^V ViTVaeZ`__V] Uf ARa`_ Ve UV ]m7]]V^RX_V& bfZ
aVfgV_e UV a]fd V_ a]fd [`fVc UV o]`T`^`eZgVu a`fc
]mzT`_`^ZV ^`_UZR]V& ^RZd bfZ V_ ^{^V eV^ad
cV^VeeV_e V_ TRfdV ]Vd aRced UV ^RcTYz UVd RfecVd
afZddR_TVd Ve ^Z_V_e U`_T ]R deRSZ]Zez UVd cRaa`ced
Z_eVc'Z^azcZR]ZdeVd( GV_TY`_d'_`fd UmRS`cU dfc ]V
TRd UV ]m7]]V^RX_V(

h/Y[p\ UJ MN^aRpVN P^N[[N VXWMRJUN UN\ JUURq\ MN
Ue3\] X^ MN Ue=^N\] q]JRNW] MeJLLX[M \^[ ^W YXRW], WN
YJ\ JKJWMXWWN[ Ue/UUNVJPWN m NUUN%VrVN$ VJR\ UJ
VJRW]NWR[ \X^\ UeXLL^YJ]RXW MN Y^R\\JW]N\ PJ[WR\XW\
VRUR]JR[N\l zTcZgZ`_d'_`fd V_ +30+ v ]m`TTRdZ`_ UV ]R
TcZdV UV 8Vc]Z_ #0$5 Ve _`fd T`_eZ_fZ`_d4 h7U\ UJ
MR_R\p[NW] MXWL NW MN^a VX[LNJ^a J_NL ^WN [NUJ]R_N
J^]XWXVRN$ \JW\ YJ[UN[ MN cXWN\ YU^\ m Ue3\]$ J]][R%
K^qN\ m UJ >XUXPWN N] m UJ @^\\RN$ ]X^] NW [NW_XbJW]
^W [pPUNVNW] MqORWR]RO m UJ \RPWJ]^[N Me^W ][JR]q MN
YJRa& 9J LJYR]JUN 0N[URW [N\]J ]X^]N NW]Rp[N MJW\ UJ
cXWN X[RNW]JUN % q]JW] MXWWq Z^N UN\ J[VqN\ [^\\N\
\eq]JRNW] YU^\ J_JWLqN\ _N[\ Ue=^N\] Z^N UN\ J[VqN\
XLLRMNW]JUN\ _N[\ Ue3\] % N] UeXW JMXY]J ^WN J^][N
\XU^]RXW PqWRJUN& 9J LR]q O^] MR_R\qN NW MN^a VX[%
LNJ^a$ q]JW] MXWWq Z^N UN\ \NL]N^[\ O[JWoJR\$ JWPUJR\
N] JVq[RLJRW\ WeNW OJR\JRNW] Z^e^W$ VJR\ UeNW\NVKUN
[N\]J NW]Rp[NVNW] RWLU^\ MJW\ Ue/UUNVJPWN MN Ue3\]$
MN_NW^N @qY^KURZ^N 2qVXL[J]RZ^N /UUNVJWMN OXW%
MqN YJ[ UN\ [^\\N\& 1N]]N MqLR\RXW [^\\X%JVq[RLJRWN
N\] OXWMJVNW]JUNVNW] ^WN VN\^[N LXW][N UN MJWPN[
MN [q_XU^]RXWY[XUq]J[RNWWN Z^R \N WRLQNJ^ LXN^[ MN\
P[JWMN\Vq][XYXUN\l

Cm`TTfaReZ`_ Ve ]R UZgZdZ`_ UV ]m7]]V^RX_V& j
T`^acZd UV ]R X]`cZVfdV ^zec`a`]V ac`]zeRcZV__V UV
8Vc]Z_& zeRZV_e UVd ^VdfcVd UV XfVccV bfV UVgRZV_e
acV_UcV ]Vd gRZ_bfVfcd a`fc RddfcVc ]Vd W`_UV^V_ed
Uf _`fgV] `cUcV ^`_UZR]( ;Vd ^VdfcVd ^`Z_d UcRd'
eZbfVd TRc ]V UR_XVc ac`]zeRcZV_ zeRZe ^`Z_d W`ce& ^RZd
Rf W`_U dV^S]RS]Vd WfcV_e UmRZ]]Vfcd acZdVd gZd'v'gZd
UfARa`_(<_+3/- ]Vac`]zeRcZRe UV8Vc]Z_'<de dmZ_dfc'
XVR T`_ecV ]V a`fg`Zc S`fcXV`Zd UzWV_Uf aRc ]Vd
W`cTVd czacVddZgVd UV ]R I(;(7( Ve dfce`fe aRc ]Vd

ec`faVd d`gZzeZbfVd( CVd ecRXZbfVd zgz_V^V_ed UV
8Vc]Z_'<de Uz^`_ecycV_e bfV ]R ]feeV ac`]zeRcZV__V
_mRgRZe aRd T`^a]yeV^V_e UZdaRcf& ^RZd Z]d Uz^`_'
ecycV_e RfddZ bfV ]V ac`]zeRcZRe Z_eVc_ReZ`_R] RgRZe
V_T`cV f_ ]`_X TYV^Z_ v aRcT`fcZc RgR_e UV a`fg`Zc
cVacV_UcV ]R g`ZV UV ]R ]feeV UV T]RddV( 7fTf_V
d`]ZURcZez RgVT ]Vd ac`]zeRZcVd SVc]Z_`Zd _V dmzeRZe
^R_ZWVdezV& Ve ]Vd W`cTVd UV ]m`aa`cef_Zd^V afcV_e
WRTZ]V^V_e WRZcV aRddVc TVd zgz_V^V_ed a`fc UVd
RTeZ`_d UV WRdTZdeVd `f UV oac`g`TReVfcdu( ;V ]Vfc
T�ez ]Vd afZddR_TVd Z^azcZR]ZdeVd j gZcV_e ]R Uz^`_d'
ecReZ`_ UV ]R _zTVddZez UV T`_eZ_fVc ]m`TTfaReZ`_
^Z]ZeRZcV Ve ]R UZgZdZ`_UV ]m7]]V^RX_Va`fc dVacz^f'
_Zc T`_ecV ]Vd czRTeZ`_d UV ^RddVd `fgcZycVd zTcRdzVd
Ve dfcVia]`ZezVd a`fc cVT`_decfZcV ]mRaaRcVZ] ac`UfT'
eZW(

CR czacVddZ`_ UVd z^VfeVd UV 8Vc]Z_'<de Ve ]R _`_'
Z_eVcgV_eZ`_ R^zcZTRZ_V UR_d ]R XfVccV Um@_U`TYZ_V
`fgcV_e ]R g`ZV v ]R oUzeV_eVu V_ecV ]Vd UVfi S]`Td&
^{^V dZ dfSdZdeV ]R dZefReZ`_ UV XfVccV Wc`ZUV RgVT
e`fe TV bfV TV]R dZX_ZWZRZe dfc ]V a]R_ UVd Rc^V^V_ed&
T]RddZbfVd Ve _fT]zRZcVd( <e V]]Vd `fgcV_e ]R g`ZV v f_
c�]V Z_eVc_ReZ`_R] UV ]m7]]V^RX_V( <_ +3// ]Vd eYydVd
UV 9YfcTYZ]] dfc ]R T`ViZdeV_TV aRTZWZbfV V_ecV ]m<de
Ve ]mFfVde d`_e RU`aezVd aRc <ZdV_Y`hVc5 v ecRgVcd
]m`cXR_ZdReZ`_ UV ]mL_Z`_ UV ]m<fc`aV FTTZUV_eR]V
]m7]]V^RX_V UV ]mFfVde cVT`_bfZVce dR a]VZ_V d`fgV'
cRZ_Vez a`]ZeZbfV Ve UZda`dV UV dR ac`acV Rc^zV( E`fd
T`^^V_eZ`_d4 o7U N\] LUJR[ Z^N UJ [NLXWWJR\\JWLN MN
UJ \X^_N[JRWN]q MN Ue/UUNVJPWN$ \XW RWLU^\RXW MJW\
UN >JL]N /]UJW]RZ^N$ UJ LXW\]R]^]RXW Me^WN J[VqN
WJ]RXWJUN JUUNVJWMN$ WN \XW] =AEA9 MN\ [q\^U]J]\ M^
[NWX^_NJ^ MN UJ \JRW]N JUURJWLN MN UeRVYq[RJUR\VN
XLLRMNW]JU& 9eXKSNL]RO Y[RWLRYJU$ UN K^] N\\NW]RNU$ MN
UJ WX^_NUUN LXJUR]RXW RW]N[WJ]RXWJUN N\] LXW\]R]^qN
YJ[ UJ VR\N J^ YXRW] Me^W VqLJWR\VN qLXWXVRLX%
YXUR]RZ^N Z^R MN_[J YN[VN]][N J^a RVYq[RJUR\VN\
J\\XLRq\ MN \N[[N[ UN\ [JWP\ MN UJ LUJ\\N MXVRWJW]N$
MeNWON[VN[ MJW\ ^W LN[LUN MN ON[ UN\ NaYUXR]q\ M^
LXW]RWNW] N] MeRVY[RVN[ ^W [b]QVN YU^\ [JYRMN m
UeJLL^V^UJ]RXW M^ LJYR]JUl #2$(

CV aRceRXV Z^azcZR]ZdeV Uf ^`_UV RgRZe ec`fgz
RZ_dZ& UZi R_d Racyd ]R WZ_ UV ]R XfVccV& f_V UzWZ_ZeZ`_
UVd c�]Vd V_ecV ]Vd UVfi S]`Td( DRZd f_V W`Zd bfV ]V
S]`T d`gZzeZbfV Vde V_ecz UR_d f_V TcZdV ac`W`_UV&
afZd R T`^^V_Tz v dV UzdZ_ezXcVc& ]R UZgZdZ`_ UV
]m7]]V^RX_V _mzeRZe a]fd eV_RS]V& WRTV v f_V 7]]V^R'
X_V UV ]mFfVde v ]R afZddR_TV dR_d T`^^f_V ^VdfcV
RgVT TV bfmV]]V zeRZe ecV_eV R_d RfaRcRgR_e( CR
a`fddzV gVcd ]R czf_ZWZTReZ`_ bfZ dmViacZ^RZe UVafZd
]`_XeV^ad& _mRfcRZe af dV T`_T]fcV e�e `f eRcU bfV
UR_d f_V dZefReZ`_ UV XfVccV `f UV acz'XfVccV dZ
]mLIJJ Ve d`_ S]`T zeRZV_e cVdezd Z_eRTed( DRZd ]V S]`T
d`gZzeZbfV _mR af czdZdeVc Rfi VWWVed UV ]R TcZdV
zT`_`^ZbfV TRaZeR]ZdeV Z_eVc_ReZ`_R]V bfZ ]V ^Z_RZe
UVafZd +31/ Ve V_ T`_dzbfV_TV ]Vd R_TZV_d dReV]]ZeVd
UV ]mLIJJ dV d`_e ec`fgzd UZda`_ZS]Vd a`fc V_ecVc
UR_d ]R k`_V UmZ_W]fV_TV UmRfecVd afZddR_TVd( CR
IfddZV& bfZ cVaczdV_eRZe ]m`SdeRT]V v ]R czf_ZWZTReZ`_&
R zez V_ WRZe ]R dVf]V afZddR_TV v ]R WRg`cZdVc& SZV_

)
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^`Z_d a`fc dm`aa`dVc Rfi <eRed L_Zd bfV a`fc [VeVc
]VdSRdVdUmf_VzgV_efV]]V R]]ZR_TVRgVT ]m7]]V^RX_V(
Cm7]]V^RX_V UV ]mFfVde bfZ UVafZd UVd R__zVd eZddRZe
aReZV^^V_e UVd ]ZV_d RgVT ]R aRceZV `cZV_eR]V& R af
RZ_dZ ]mRTYVeVc Umf_ T`fa RgR_e bfV e`fe RfecV Z^az'
cZR]Zd^V afZddV dmZ^^ZdTVc(

<_ +313 _`fd zTcZgZ`_d v ac`a`d UV ]mzgV_efR]Zez
Umf_VR]]ZR_TVV_ecV ]mLIJJVe]m7]]V^RX_VUV]mFfVde4

h9J @^\\RN N] UJ @&4&/& O]m7]]V^RX_V UV ]mFfVde
RgR_e ]R czf_ZWZTReZ`_ 'E;CIP \N LXVYUq]N[JRNW] MN
OJoXW _[JRVNW] RMqJUN, Me^W Lt]q UJ ]NLQWRZ^N UJ YU^\
VXMN[WN URqN m UJ WqLN\\R]q JK\XU^N MeNaYX[]N[- MN
UeJ^][N ^W KN\XRW qWX[VN MN \^[VXW]N[ UN\ [N]J[M\ MN
UeRWM^\][RJUR\J]RXW$^WRmMN\[N\\X^[LN\PRPJW]N\Z^N\
MN VJ]Rp[N\ Y[NVRp[N\, ;JR\ ]JW] Z^N Me^W Lt]q
LXVVN MN UeJ^][N XW \N [NPJ[MN LXVVN UeNWWNVR
Qq[qMR]JR[N$ LN\YX]NW]RJUR]q\WNYX^[[XW] r][NYUNRWN%
VNW] NaYUXR]qN\& >J[ MN\\^\ UN VJ[LQq _RNW] \N YX\N[
NW X^][N UeqYRWN^\N N] RW]N[VRWJKUN Z^N\]RXW MN UJ
[q^WRORLJ]RXW& *A1771 =A1 ?;5@ 7- 2;>81 /;9/>J@1 =A1
/1771"/5 <>190>- A9 6;A>! 57 1?@ ?L> =A1 ?-9? 7- +A??51

>519 9E1?@ <;??5.71 1@ =A1 ?-9? 71 <;50? 01 7- +#&#%#
O]mR_TZV__V o7]]V^RX_V UV ]m<deu ' EU]IP 7- +#(#%#
91 <;A>>- 6-8-5? ?1 0;@1> 01 7- .-?1 K/;9;85=A1

9K/1??-5>1 <;A> @>-9?2;>81> ?- ?A<K>5;>5@K >17-@5B1
19'A>;<1 19<;?5@5;901 2;>/1 -.?;7A1& /b [qOUqLQR[
O[XRMNVNW]$ UN LJYR]JUR\VN JUUNVJWM J^[JR] ^W J_JW%
]JPN LUJR[ m LXWLU^[N ^W JLLX[M J_NL UeC@AA& 9J
VNWJLN MeJWqJW]R\\NVNW] \N[JR] M^ LX^Y J]]qW^qN N]
UeJP[N\\R_R]q MN UJ @^\\RN \N[JR] Mq]X^[WqN _N[\ UJ
1QRWN N] UN 8JYXWl #d`f]ZX_z aRc _`fd 'EU]I$(

CVd cRaa`ced V_ecV ]m7]]V^RX_V UV ]mFfVde Ve
D`dT`f dmZ_eV_dZWZycV_e& dfce`fe Racyd ]R TcZdV zT`'
_`^ZbfV UV +31/& j T`^acZd dfc ]V a]R_ a`]ZeZbfV5 Ve
[fdbfmv ]R UzdZ_ezXcReZ`_ UV ]mLIJJ& e`feV f_V dzcZV
UV XVdeVd d`gZzeZbfVd eV_UR_e v WRg`cZdVc ]R I=7 aRc
cRaa`ce v ]R I;7 Uz^`_ecV_e bfV D`dT`f aczaRcRZe
]V XcR_U T`^ac`^Zd RgVT ]mFTTZUV_e Ve dfce`fe RgVT
]m7]]V^RX_V4 ]R I;7 T`_ecV eVTY_`]`XZV Ve TRaZeRfi
a`fc UzgV]`aaVc Ve cVgZgZWZVc f_ TRaZeR]Zd^V bfZ
_mRgRZe a]fd XfycV UV W`cTV ac`acV Ve bfZ a`fgRZe UV
^`Z_d V_ ^`Z_d T`^aeVc dfc ]R da`]ZReZ`_ UVd aRjd
dReV]]ZeVd #U`_e ]m7]]V^RX_V UV ]m<de zeRZe& d`Ze UZe V_
aRddR_e& ]V a]fd UzgV]`aaz$( CR TcZdV Uf TRaZeR]Zd^V
d`gZzeZbfV Ve UV dVd decfTefcVd a`]ZeZbfVd `_e v ]Vfc
e`fc ac`g`bfz f_V RTTz]zcReZ`_ UV TV ac`TVddfd5
V]]Vd`_eU`__zv ]m7]]V^RX_VUV ]mFfVde ]Ra`ddZSZ]Zez
UV ^VeecV ]R ^RZ_ dfc ]R aRceZV `cZV_eR]V dR_d V_ aRjVc
f_ acZi ecyd z]Vgz _Z v ]R IfddZV _Z Rfi R]]Zzd `TTZUV_'
eRfi& eR_UZd bfV UV ]mRfecV T�ez ]R IfddZV zeRZe
T`_ecRZ_eV UV ]wTYVc d`_ V^acZdV dfc dVd dReV]]ZeVd
dR_d a`fg`Zc `SeV_Zc f_V T`_ecV'aRceZV Z^a`ceR_eV(
7f T`_ecRZcV ]R TcZdV v ]RbfV]]V D`dT`f WRZdRZe WRTV
zeRZe eV]]V bfV ]mRSR_U`_ UVd aRjd Uf X]RTZd UVgV_RZe&
a`]ZeZbfV^V_e& zT`_`^ZbfV^V_eVe^Z]ZeRZcV^V_e& f_
^`Z_UcV ^R](

JZ ]Vd UVfi 7]]V^RX_Vd WRZdRZV_e aRceZV Uf gZVZ]
`cUcV ^`_UZR] cVa`dR_e dfc ]V T`_U`^Z_Zf^ cfdd`'
R^zcZTRZ_& ]R_`fgV]]V7]]V^RX_Vczf_ZWZzV_V WRZeaRd
V_T`cV aRceZV Uf _`fgV] `cUcV ^`_UZR]( 9mVde a`fc'

bf`Z& zeR_e U`__z ]R afZddR_TV zT`_`^ZbfV Ve WZ_R_'
TZycV bfV ]m7]]V^RX_V T`_deZefV Rf[`fcUmYfZ& dR
czf_ZWZTReZ`_ cVaczdV_eV f_ z]z^V_e UV TcZdV UR_d ]R
aVcdaVTeZgV Umf_ _`fgVRf aRceRXV Z^azcZR]ZdeV Uf
^`_UV& ^{^V dZ TVeeV czf_ZWZTReZ`_ dmVde ac`UfZeV
dR_d XfVccV #+*$( CR TcZdV j`fX`d]RgV V_ R zez ]R
acV^ZycV Uz^`_decReZ`_(

CVd R]]Zzd `TTZUV_eRfi& WcR_xRZd& R_X]RZd Ve R^zcZ'
TRZ_dV_e{eV& cV_wT]V_eV_T`cVRf[`fcUmYfZvT`_dZUzcVc
]m7]]V^RX_V T`^^V f_V afZddR_TV o_`c^R]Vu5 Ve V_
f_ TVceRZ_ dV_d ]m7]]V^RX_V RTefV]]V _V dV T`_dZUycV
aRd V_T`cV T`^^V eV]]V( <_ e`fe TRd V]]V _mR aRd
V_T`cV z]RS`cz f_V a`]ZeZbfV ViezcZVfcV aczTZdV Ve ]Vd
^`jV_d a`fc ]R UzWV_UcV WRTV Rfi RfecVd aRjd( DRZd
dR afZddR_TV zT`_`^ZbfV ]R a`fddV Z_Vi`cRS]V^V_e
UR_d TVeeV UZcVTeZ`_( <_ N`fX`d]RgZV& V]]V _mR Vf
XfycV UmYzdZeReZ`_d v ^VeecV dVd R]]Zzd UVgR_e ]V WRZe
RTT`^a]Z V_ cVT`__RZddR_e& T`_ecV ]mRgZd UVd RfecVd
Vfc`azV_d& ]Vd _`fgV]]Vd czafS]ZbfVd Ve V_ d`feV_R_e
dR_d T`^a]ViV ]R 9c`ReZV& Racyd bfmf_V afZddR_eV
TR^aRX_V Um`aZ_Z`_ UR_d ]Vd ^zUZRd R]]V^R_Ud V_
WRgVfc UV ]R dTZddZ`_ UV ]R =zUzcReZ`_ RZe SReef d`_
a]VZ_ Uyd ]mYZgVc 3*'3+ #++$(

=RTV Rfi <eRed'L_Zd bfZ Rf UzSfe d`feV_RZV_e ]R
N`fX`d]RgZVoUz^`TcReZbfVVef_ZVu#+,$afZdzeRZV_e
a]fe�e Uf T�ez UV ]R JVcSZV T`^^V ]R >cR_UV'
8cVeRX_V& ]R =cR_TV Ve ]R IfddZV& ]m7]]V^RX_V d`feZ_e
czd`]f^V_e ]Vd a`fddzVd dzTVddZ`__ZdeVd UV ]R J]`gz'
_ZV Ve UV ]R 9c`ReZV& UVfi aRjd bfmV]]V T`_dZUzcRZV_e
T`^^V aRceZV UV TVeeV ;R]]NUN^[XYJ ecRUZeZ`__V]]V'
^V_e d`fd Z_W]fV_TV XVc^R_ZbfV( CR WzUzcReZ`_
j`fX`d]RgV V_ ac`ZV v f_V XcRgV TcZdV zT`_`^ZbfV Ve
d`TZR]V Ve UzTYZczV UVafZd UV _`^ScVfdVd R__zVd aRc
UVd cZgR]Zezd o_ReZ`_R]Vdu Tc`ZddR_eVd& dfce`fe V_ecV
dVcSVd Ve Tc`ReVd& RgRZe UV a]fd V_ a]fd UV UZWWZTf]ezd
v czdZdeVc v ]R UzdZ_ezXcReZ`_( CmzTc`f]V^V_e UV ]mV^'
aZcV d`gZzeZbfV R RTTz]zcz ]Vd ac`TVddfd dzaRcReZdeVd
V_ N`fX`d]RgZV& Ve ]V dVf] aRjd Vfc`azV_ ac{e v
ac`WZeVc UV TVeeV cfaefcV Uf deRef'bf` zeRZe ]m7]]V^R'
X_V #+-$(

9VaV_UR_e dfc ]V a]R_ UV ]mZ_eVcgV_eZ`_ ^Z]ZeRZcV v
]mzecR_XVc& j T`^acZd d`fd ]R SR__ZycV UV ]mFEL&
]m7]]V^RX_V cV_T`_ecV V_T`cV UV _`^ScVfdVd czdZd'
eR_TVd& j T`^acZd V_ d`_ ac`acV dVZ_& bfV TV d`Ze
UR_d ]V TRd j`fX`d]RgV `f UR_d ]V TRd UV ]R XfVccV Uf
>`]WV( @] j R SZV_ d�c ]Vd bfVdeZ`_d ac`acV^V_e
T`_deZefeZ`__V]]Vd& ^RZd RfddZ ]V WRZe bfV ]V d`fgV_Zc
UVd ^zWRZed UV ]mZ^azcZR]Zd^V R]]V^R_U _mVde aRd dZ
]`Z_eRZ_ UR_d ]Vd 8R]\R_d( L_V aczdV_TV UV d`]URed
R]]V^R_Ud UR_d ]mVi'N`fX`d]RgZV& ^{^V d`fd ]V
UzXfZdV^V_e UVd TRdbfVd S]Vfd R]Z^V_eVcRZe WRTZ]V'
^V_e f_V ac`aRXR_UV R_eZ'XVc^R_ZbfV( DRZd ]R
_`fgV]]V 7]]V^RX_V f_ZWZzV& bfZ a`ddyUV Uz[v f_V
afZddR_eV Rc^zV Ve f_V afZddR_eV Z_UfdecZV UmRc^V'
^V_ed& UVgcR Z_zgZeRS]V^V_e dfc^`_eVc TVd `SdeRT]Vd
dZ V]]V _V gVfe aRd bfV UmRfecVd eZcV_e TYRbfV W`Zd v dR
a]RTV ]Vd ^Rcc`_d Uf WVf UR_d ]Vd dZefReZ`_d UV TcZdV(

GRc cRaa`ce v dVd T`_TfccV_ed ]m7]]V^RX_V cV_'
W`cTV dR a`dZeZ`_ dfc ]V a]R_ zT`_`^ZbfV V_ UzaZe UV
]R dZefReZ`_ RTefV]]V UV TcZdV zT`_`^ZbfV Ve UV UZWWZ'

*
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Tf]ezd UV e`fd `cUcVd TRfdzd aRc ]mRSd`caeZ`_ UV ]R
I;7( JZ _`fd V_ Tc`j`_d ]R _`fgV]]V ^zeY`UV UV
TR]Tf] UV ]mFEL #SRdzV dfc ]R oaRcZez UV a`fg`Zc
UmRTYReu Uf Gc`UfZe @_ezcZVfc 8fe aRc YRSZeR_e Ve
ViacZ^zV V_ U`]]Rcd$& _`fd Rg`_d ]V T]RddV^V_e
dfZgR_e UVd aRjd TRaZeR]ZdeVd ]Vd a]fd UzgV]`aazd4
<eRed'L_Zd4 ,,(+-*5 JfZddV4 ,+(12*5 CfiV^S`fcX4
,*(2**5 7]]V^RX_V4 +3(11*5 ARa`_4 +3(-3*5 =cR_TV4
+2(.-*5 @eR]ZV4 +1(*.*5 >cR_UV' 8cVeRX_V4 +0(-.*5
<daRX_V4 +,(01*(

G]fd Z_ezcVddR_e bfV TVd TYZWWcVd aRc YRSZeR_e& ]R
aRce cVdaVTeZgVUfac`UfZe^`_UZR] ez^`ZX_VUfa`ZUd
Tc`ZddR_e UV ]m7]]V^RX_V Ve Uf ARa`_( 7]`cd bfV ]Vd
<eRed'L_Zd cVdeV_e ecyd ]RcXV^V_e ]R acV^ZycV afZd'
dR_TV ^`_UZR]V RgVT ,/&.,"& ]V ARa`_ RccZgV v
+*&3." Ve ]m7]]V^RX_V v 1&+2"& UVgR_xR_e _VeeV'
^V_e ]Vd RfecVd XcR_UVd afZddR_TVd TRaZeR]ZdeVd4 ]R
=cR_TV RgVT .&12"& ]R =zUzcReZ`_ IfddV RgVT .&02"&
]m@eR]ZV #.&.1"$& ]R >cR_UV'8cVeRX_V #.&,2"$& ]V
9R_RUR #,&-1"$ Ve ]m<daRX_V #,&,/"$ #+.$(

9V T]RddV^V_e ^`_ecV ]mRaaRcZeZ`_ UV _`fgVRfi
aRjd #RgVT ]VdbfV]d UmRZ]]Vfcd ]m7]]V^RX_V V_ecVeZV_e
UVd ]ZV_d zT`_`^ZbfVd _`_ _zX]ZXVRS]Vd `f dmVWW`cTV
UmV_ TczVc$4 UmRS`cU ]R 9YZ_V bfZ Vde TczUZezV UV
+/&03" Uf ac`UfZe ^`_UZR]& ]m@_UV #.&/+"$& ]V 8czdZ]
#-&0+"$4 - aRjd bfZ cVaczdV_eV_e V_ e`fe acVdbfV ]R
^`ZeZz UV ]mYf^R_Zez Ve bfZ a`fccRZV_e T`_deZefVc f_V
d`faRaV UV dzTfcZez _`_ _zX]ZXVRS]V a`fc f_V zT`_`'
^ZV ^`_UZR]V e`f[`fcd eV_RZ]]zV aRc ]R dfcac`UfTeZ`_&
- aRjd bfZ v ecRgVcd f_V T`fcdV UZWWZTZ]V Ve e`fc^V_ezV
v ]mZ_UfdecZR]ZdReZ`_Ve v ]R^`UVc_ZdReZ`_zT`_`^ZbfV
d`_e ]V_eV^V_e V_ ecRZ_ UV ecR_dW`c^Vc UVd TV_eRZ_Vd
VeUVdTV_eRZ_VdUV^Z]]Z`_dUVaRjdR_dV_ac`]zeRZcVd&
TczR_e RZ_dZ UV gzcZeRS]Vd Rc^zVd UV ]R WfefcV gRXfV
czg`]feZ`__RZcV^`_UZR]V(

;R_d ]R _`fgV]]V dZefReZ`_ UV ]m7]]V^RX_V f_ZWZzV
Z] Vde f_ RfecV z]z^V_e bfZ _V ^R_bfVcR aRd UV [`fVc
v d`_ c�]V v ]mRgV_Zc4 ]V ac`]zeRcZRe R]]V^R_U& f_ZWZz
d`fd ]V ^{^V <eRe& ^RZd V_T`cV v f_ZWZVc Uf a`Z_e UV
gfV HI GOEVVI( JmZ] Vde gcRZ bfV ]V T`fcd UV ]mZ^azcZR'
]Zd^V T`_UfZe Z_zgZeRS]V^V_e v T`_TV_ecVc UR_d
bfV]bfVd k`_Vd ]Vd WRTeVfcd UV T`_ecRUZTeZ`_ Ve UV
TcZdVUf djdey^VTRaZeR]ZdeV ^`_UZR]& ]m7]]V^RX_V Vde
Rddfcz^V_e f_V UV TVd k`_Vd& dZ_`_ ]R k`_V acZ_TZaR'
]V( <_ +3.0& aVf Racyd ]R WZ_ UV ]R XfVccV& _`ecV aRceZ
RWWZc^RZeRZ_dZ4

h3W /UUNVJPWN UN QN^[] MN\ RVYq[RJUR\VN\ N\]
MR[NL] N] RVVqMRJ]$ N] ^WN \XU^]RXW WeN\] YX\\RKUN Z^N
\^[ UN ]N[[JRW MN\ [JYYX[]\ MN OX[LN "&&&#- LeN\] Um Z^N
\N LXW\]R]^N UJ WX^_NUUN YX^M[Rp[N VXWMRJUNl&

JVae R_d a]fd eRcU ]Vd z^VfeVd UV 8Vc]Z_'<de
T`_WZc^ycV_e bfV ]R a`fUcZycV zeRZe SZV_ V_ ecRZ_ UV dV
T`_deZefVc( DRZd TmVde RgVT ]R czf_ZWZTReZ`_ bfZ g`Ze
]Vd cR_Xd ac`]zeRcZV_d Tc`}ecV V_ _`^ScV& bfV gR dV
cVT`_deZefVc f_ a`eV_eZV] czg`]feZ`__RZcV gcRZ^V_e
UzTZdZW(

@] RaaRceZV_UcR Rf ac`]zeRcZRe R]]V^R_U UV cVUz'
T`fgcZc dVd X]`cZVfdVd ecRUZeZ`_d UV T]RddV a`fc WRZcV
V_ d`ceV bfV ]R a`fUcZycV _V dVcgV aRd UV Uze`_ReVfc
vf_T`_W]Ze^`_UZR]&^RZd RfUzTYR}_V^V_eUV ]R ]feeV

czg`]feZ`__RZcV Z_eVc_ReZ`_R]V& d`fd ]R UZcVTeZ`_ Uf
aRceZ UV T]RddV V_T`cV v T`_deZefVc ^RZd bfZ gZe UR_d
]R aVcdaVTeZgV UV ]R dfSgVcdZ`_ T`^a]yeVUV ]R d`TZzez
RTefV]]V(CVac`]zeRcZReR]]V^R_UUVgcR c`^acVRgVT ]V
aRecZ`eZd^V Ve ]V _ReZ`_R]Zd^V bfV ]R S`fcXV`ZdZV R
T`_deR^^V_e feZ]Zdz a`fc WRZcV SRccRXV v ]R czg`]f'
eZ`_( 7 TVd T`_UZeZ`_d& dZ ViZdeV ]V aRceZ UV T]RddV
WVc^V^V_e R_Tcz UR_d ]R eYz`cZV ^RciZd^V Ve WZUy]V
Rfi ]Vx`_d a`]ZeZbfVd eZczVd UV ]mYZde`ZcV Uf ^`fgV'
^V_eT`^^f_ZdeV Z_eVc_ReZ`_R]& ]Vac`]zeRcZReR]]V^R_U
a`fccR R]`cd dV ^`fg`Zc UR_d ]R aVcdaVTeZgV bfV UR_d
]Vd R__zVd d`ZiR_eV _`fd UzTcZgZ`_d RZ_dZ4 o <XW ^WN
P^N[[N WJ]RXWJUN MN\ JUUNVJWM\$ MN WX^_NJ^ YJ][RX%
]N\ N] [JLR\]N\$ LXW][N ]X^\& ;JR\ ^WN P^N[[N LR_RUN
MJW\ UN\ MN^a /UUNVJPWN\ LXW][N UN\ PX^_N[WNVNW]\
LXVYURLN\ MN Ue/Vq[RZ^N N] MN UJ @^\\RN$ LeN\]%m%MR[N
^WN [NWJR\\JWLNMNLUJ\\NM^Y[XUq]J[RJ]JUUNVJWM$ UN
[N]X^[ MN UJ YN[\YNL]R_NMN UJMRL]J]^[N Y[XUq]J[RNWWN
N] MN UJ P[JWMRX\N ][JMR]RXW MN ;J[au #+/$(

% % %

CV ARa`_& Uzd`c^RZd dVT`_UV afZddR_TV zT`_`'
^ZbfV ^`_UZR]V& d`fWWcV a`fc UVd ^`eZWd UZWWzcV_ed
UVTVfiUV ]m7]]V^RX_V&Umf_a`ZUda`]ZeZbfV Z_eVc_R'
eZ`_R] czUfZe aRc cRaa`ce v dR afZddR_TV zT`_`^ZbfV(
9`^^V ]m7]]V^RX_V& ]m@eR]ZV VeUmRfecVdaRjd cRgRXzd
aRc ]R XfVccV ^`_UZR]V& ]V ARa`_ R T`__f f_ UzgV]`a'
aV^V_e Z^acVddZ`__R_e& dZ ]m`_ d`_XV bfmZ] R czfddZ v
T`_bfzcZc UVd a`dZeZ`_d zT`_`^ZbfVd Ve WZ_R_TZycVd
UV acV^ZVc a]R_ dfc ]V ^RcTYz ^`_UZR]( E`fd Rg`_d
v a]fdZVfcd cVacZdVd UR_d UVd ecRgRfi Uf aRceZ ^`_ecz
bfV ]V ARa`_ R]]RZe UVgV_Zc ]V T`_TfccV_e ]V a]fd
RXcVddZW UVd <eRed L_Zd Ve UVd aRjd Vfc`azV_d& ]V
acZ_TZaR] aVcefcSReVfc Uf ^RcTYz ^`_UZR]( CV GRTZ'
WZbfV _mVde a]fd& UVafZd Rf ^`Z_d UVfi UzTV__ZVd& f_
o]RT R^zcZTRZ_u& ^RZd f_ ]RT _Zaa`'R^zcZTRZ_5 Ve Z]
dVcR ]V eYzwecV UV T`_ecRUZTeZ`_d Z_eVc'Z^azcZR]ZdeVd
e`f[`fcd a]fd RZXf|d& j T`^acZd RgVT ]mRaaRcZeZ`_ UV
a�]Vd TRaZeR]ZdeVd UmZ^a`ceR_TV czXZ`_R]V4 9`czV Uf
JfU& =`c^`dV& ?`_X B`_X& JZ_XRa`fc Ve ]R 9YZ_V(

;R_d ]R czR]ZezTRaZeR]ZdeV& zTcZgZ`_d_`fd Z] jRa]fd
UV gZ_Xe R_d UR_d f_ cRaa`ce v f_V czf_Z`_ Xz_zcR]V
Uf aRceZ4 o]X^]N\ UN\ ]NW]J]R_N\ MeqZ^RURK[N \XW] MN\]R%
WqN\mr][NKX^\L^UqN\YJ[UNMbWJVR\VNMN\Y^R\\JWLN\
NW J\LNW\RXW& 3W YJ[]RL^URN[$ UN LJYR]JUR\VN SJYXWJR\
N\] UXRW MeJ_XR[ ORWR MN SX^N[ UN [tUN MN ][X^KUN%Or]N
\^[ UN VJ[LQq VXWMRJUu #+0$( 9V aRjd [`fZe Umf_V
dZefReZ`_ RddVkaRceZTf]ZycV4 o9J\R]^J]RXWPqXP[JYQR%
Z^N M^ 8JYXW UN VN] MJW\ ^WN YX\R]RXW LXVYJ[JKUN m
KRNW MN\ qPJ[M\ m LNUUN MN UJ 5[JWMN%0[N]JPWN- \J
YJ^_[N]q NW [N\\X^[LN\ WJ]^[NUUN\$ Z^R UeXKURPN m
RVYX[]N[ UN\ WN^O MRaRpVN\ MN\ VJ]Rp[N\ Y[NVRp[N\
Z^eRU LXW\XVVN$ UN LXW][JRW] M^ VrVN LX^Y m NaYX[%
]N[ YX^[ YJbN[ ]X^]N\ LN\ RVYX[]J]RXW\& 9N Y^R\\JW]
JRP^RUUXW LXW\]R]^q YJ[ LN\ LXWMR]RXW\ WJ]^[NUUN\$
J^Z^NU \eJSX^]N ^WN OX[]N LNW][JUR\J]RXW RWM^\][RNUUN$
ORWJWLRp[N N] LXVVN[LRJUN$ MN VrVN Z^N UJ h[q\N[_N
MN Y^R\\JWLNl Z^N LXW\]R]^N \XW RVYX[]JW]N YXY^UJ%
]RXW JL]R_N "&&&# hLXWMJVWNW]l UN\ NaYX[]J]RXW\
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SJYXWJR\N\ m L[Xs][N YU^\ [JYRMNVNW] Z^N LNUUN\ MN
UN^[\ LXWL^[[NW]\l #+0$(

CR T`^aRcRZd`_ RgVT ]R >cR_UV'8cVeRX_V _V dV
]Z^ZeV aRd Rf WRZe bfV ]V ARa`_ Vde f_V }]V WRTV v f_
T`_eZ_V_e v oT`]`_ZdVcuVe RgVT ]VbfV] Z] V_ecVeZV_e UVd
cV]ReZ`_d T`^^VcTZR]Vd UzeVc^Z_R_eVd5 V]]V dmzeV_U
RfddZ Rf WRZe bfV ]V ARa`_ U`__V RfddZ dfc f_ `TzR_&
Rf S`fe UfbfV] dV ec`fgV ]Vd <eRed L_Zd& Ve bfZ ]V
T`_UR^_V v UVgV_Zc f_V XcR_UV afZddR_TV ^RcZeZ^V
a`fc zT`f]Vc dVd ^RcTYR_UZdVd Ve Z^a`ceVc dVd ^R'
eZycVd acV^ZycVd( CV ^{^V cRaa`ce Z_UZbfRZe bfmf_V
T`^aRcRZd`_ a`fgRZe {ecV WRZeV RfddZ RgVT ]m7]]V^R'
X_V V_ TV bfZ T`_TVc_V ]R _zTVddZez UmVia`ceVc RWZ_ UV
WZ_R_TVc ]Vd Z^a`ceReZ`_d Z_UZdaV_dRS]Vd v ]mRTeZgZez
zT`_`^ZbfV4 o7U NWN\] MNVrVN$ Z^XRZ^N MN VJWRp[N
KNJ^LX^Y YU^\ J]]qW^qN$ YX^[ Ue/UUNVJPWN MXW] UJ
YN[LqN \^[ UN VJ[LQq VXWMRJU JY[p\ UJ MN^aRpVN
P^N[[N RVYq[RJUR\]N N\] YU^\ JWLRNWWN$ N] \eNOONL]^N
VJRW]NWJW] m ^W [b]QVN YU^\ UNW]& 1N\ MN^a YJb\
MXR_NW] MXWL LXW]RW^N[ m J^PVNW]N[ UN^[ YJ[] MN
VJ[LQq VXWMRJU$ /1 =A5 >A591 @;A@1 <;??5.575@K 01

<->@-31 9K3;/5K 1@ 0A>-.71u #d`f]ZX_z aRc _`fd '
EU]I$ #+1$(

CV ARa`_ Vde U`_T UVdeZ_z ' `f ^ZVfi& T`_UR^_z
' T`^^V ]m7]]V^RX_V v {ecV ]R TRfdV UV T`_ecRUZT'
eZ`_d e`f[`fcd a]fd RZXf|d RgVT ]Vd R]]Zzd'T`_TfccV_ed
dfc ]V ^RcTYz ^`_UZR] Ve UmV^a{TYVc e`fe aRceRXV
deRS]V Uf ^`_UV( L_ T`_W]Ze ^`_UZR] UzS`fTYR_e dfc
]R gZTe`ZcV UVd Z^azcZR]Zd^Vd ]Vd a]fd R_TZV_d Ve ]Vd
a]fd d`]ZUVd Vde V_ czR]Zez ]R dVf]V a`ddZSZ]Zez a`fc bfV
dV czeRS]ZddV UV WRx`_ UfcRS]V #TmVde'v'UZcV a`fc f_V
azcZ`UV UV eV^ad dV T`^aeR_e V_ UzTV__ZVd$ f_
aRceRXV Z^azcZR]ZdeV Uf ^`_UV& T`^^V TV]R dmVde
ac`UfZe Racyd ]R UVfiZy^V XfVccV ^`_UZR]V( 9V d`_e
]Vd ]`Zd zT`_`^ZbfVd Uf TRaZeR]Zd^V bfZ Via]ZbfV_e
bfV ]R dfcgZV UV TV czXZ^V Vde ^ZVfi RddfczV aRc ]R
gZTe`ZcV UVd Z^azcZR]Zd^Vd ]Vd a]fd R_TZV_d #T`^^V
]V d`_e ^RZ_eV_R_e ]Vd <eRed'L_Zd$& aVfe'{ecV ^`Z_d
Uj_R^ZbfVd& ^RZd a`fc TVeeV cRZd`_ a]fd deRS]Vd& a]fd
ViaVced UR_d ]R U`^Z_ReZ`_ ^`_UZR]V Ve UR_d ]R
T`ccfaeZ`_ Uz^`TcReZbfV Ve `aa`cef_ZdeV Uf ac`]zeR'
cZRe( JZ& ]`cd UV ]R UVc_ZycV XfVccV& ]Vd W`cTVd UV ]m7iV&
]V ARa`_ Ve ]m7]]V^RX_V& RgRZV_e cV^a`cez ]R gZTe`ZcV
V]]Vd _mRfcRZV_e af Raa`ceVc bfmf_V deRSZ]Zez aczTRZcV
Rf ^`_UV TRaZeR]ZdeV5 Z] _V dV dVcRZe aRddz dR_d U`feV
bfV aVf UV eV^ad RgR_e bfV UV _`fgV]]Vd Via]`dZ`_d
zT`_`^ZbfVd Ve d`TZR]Vd _V dVT`fV_e ]R a]R_yeV& eR_e
RfcRZV_e zez W`ceVd ]Vd T`_ecRUZTeZ`_d ac`g`bfzVd aRc
]VdRaaRcVZ]d ac`UfTeZWdVe zeReZbfVdaVf^R]]zRS]VdUV
TVd [Vf_Vd Z^azcZR]Zd^Vd dR_d RfTf_V ViazcZV_TV UV
U`^Z_ReZ`_ ^`_UZR]V( 9mVde a`fcbf`Z _`fd RgZ`_d
zTcZe bfV TVeeV R]eVc_ReZgV RfcRZe UZR]VTeZbfV^V_e zez
OE PIMOOIXUI a`fc ]R cVacZdV UV ]R ]feeV Uf ac`]zeRcZRe
Z_eVc_ReZ`_R]& e`eR]V^V_e aRcR]jdz aRc ]V T`]]RS`cR'
eZ`__Zd^V deR]Z_ZV_ Ve ]R T`ccfaeZ`_ Uz^`TcReZbfV(

9VeeV Z^ac`SRS]V R]eVc_ReZgV _V dmVde aRd ac`UfZ'
eV( CVd Z^azcZR]Zd^Vd ]Vd a]fd gZVfi& d`fd ]R Y`f]VeeV
Uf XzR_e R^zcZTRZ_ Ve RgVT ]mRZUV Z_VdeZ^RS]V UV ]R
XRcUV S]R_TYV cfddV& VfcV_e cRZd`_ V_ ^{^V eV^ad UV
]Vfcd RUgVcdRZcVd [Ra`_RZd Ve R]]V^R_U& Ve UV ]Vfc

V__V^Z UV T]RddV& ]V ac`]zeRcZRe Z_eVc_ReZ`_R]( <e V_
+3/- ]Vd ac`]zeRZcVd UV 8Vc]Z_ cVdeycV_e dVf]d& WRTV v
]R T`R]ZeZ`_ UVd Z^azcZR]Zd^Vd UV ]m<de Ve UV ]mFfVde(

DRZd dZ UVgR_e ]V azcZ] ac`]zeRcZV_ ]Vd TRaZeR]ZdeVd
dVccVc`_e e`f[`fcd ]Vd cR_Xd Ve dmf_Zc`_e a`fc ]V
T`_[fcVc `f ]V czacZ^Vc& TV]R _V dZX_ZWZV RfTf_V^V_e
bfV ]Vd cZgR]Zezd T`^^VcTZR]Vd& WZ_R_TZycVd& ^`_zeRZ'
cVd Ve a`]ZeZbfVd V_ecV ]Vd Z^azcZR]Zd^Vd UZ^Z_fV_e(
K`fe Rf T`_ecRZcV& TVd cZgR]Zezd _V TVddV_e aRd& ^{^V
bfR_U dV UcVddV ]V azcZ] UV ]R czg`]feZ`_& T`^^V ]mR
^`_ecz ]mViazcZV_TV UV ]R czg`]feZ`_ cfddV( K`fe V_
T`^SReeR_e ]V UR_XVc czg`]feZ`__RZcV f_ <eRe TRaZeR'
]ZdeV _mYzdZeVcR [R^RZd v ac`WZeVc UVd UZWWZTf]ezd Umf_
RfecV& RWWRZS]Z aRc ]Vd ec`fS]Vd d`TZRfi `f a`]ZeZbfVd&
[fdbfmv ^{^V TczVc `f RZXfZdVc TVd ec`fS]Vd(

JZ _`fd _V d`^^Vd aRd V_T`cV WRTV v ]R aVcdaVT'
eZgV Z^^zUZReV UV XfVccV Ve UV czg`]feZ`_& ]Vd
zg`]feZ`_d zT`_`^ZbfVd ac`g`bfV_e dR_d Rcc{e UVd
RWWc`_eV^V_ed V_ecV ]Vd T`]`ddVd Z^azcZR]ZdeVd( E`fd
UzTcZgZ`_d RZ_dZ TV aYz_`^y_V V_ +31-4

h0RNW UXRW MN VNWN[ m ^WN JLLJUVRN MN UJ P^N[[N
qLXWXVRZ^N$ UJ Y[N\\RXW LXVVN[LRJUN \^[ UN 8JYXW
\RPWRORN MXWL NW OJR] UeRW]NW\RORLJ]RXW MN UJ U^]]N \^[
^W J^][N LQJVY MNKJ]JRUUN& 3W [NVYX[]JW] JYYJ[NV%
VNW] ^WN _RL]XR[N /;881>/5-71 \^[ \N\ LXWL^[[NW]\
GaRc ]R UzgR]fReZ`_ Uf U`]]Rc 'EU]IH$ UeRVYq[RJUR\VN
UN\ J MeJRUUN^[\ JRMq\ m \N OX[PN[ MN WX^_NUUN\ J[VN\
259-9/5J>1?& 3W NOON]$ \R UN MXUUJ[ N\] Mq_JU^q YJ[
[JYYX[] J^ bNW N] J^ VJ[T$ LN^a%LR \XW]&&& >KKB-7AK?
YJ[ [JYYX[] J^a J^][N\ VXWWJRN\$ LN Z^R \RPWRORN Z^N
UN^[ <;AB;5> 0E-/4-@ N\] J^PVNW]q& 9N\ LJYR]J^a
JUUNVJWM\ N] SJYXWJR\ YN^_NW] MXWL JLQN]N[ YU^\
OJLRUNVNW] MN\ JL]RO\ m Ueq][JWPN[$ LN Z^R [NWOX[LN
MeJ^]JW] UN^[ Y^R\\JWLN ORWJWLRp[N$ N] UJ MXVRWJ]RXW
RVYq[RJUR\]N Z^eRU\ [NLXVVNWLNW] m NaN[LN[ J^ Mq][R%
VNW] MN UN^[\ LXWL^[[NW]\ YU^\ OJRKUN\ N] MN\ YN]R]N\
WJ]RXW\ YUJLqN\ YJ[ _XLJ]RXW QR\]X[RLX%PqXP[JYQR%
Z^N MJW\ UN^[ X[KR]N qLXWXVRZ^N&

>J\ YU^\ MXWL Z^N UN K[RPJWMJPN WN \eJOOJRKUR]
UX[\Z^eJ^PVNW]N UN WXVK[N MN K[RPJWM\$ UN\ ][RK^UJ%
]RXW\MN UeRVYq[RJUR\VNJVq[RLJRW "N]MN \XWLXVYURLN
[^\\N# WN \RPWRORNW] UeJOOJRKUR\\NVNW] X^ UJ [qP[N\%
\RXW MN UJ MXVRWJ]RXW RVYq[RJUR\]N 19 3K9K>-7& 0RNW
J^ LXW][JR[N$ UJ [NVR\N NW LJ^\N M^ VXWXYXUN MN
UeRVYq[RJUR\VN JVq[RLJRW MJW\ UN VXWMN fURK[Ng WN
YN^] \RPWRORN[$ YJ[JUUpUNVNW] J^ Mq_NUXYYNVNW] MN\
JW]JPXWR\VN\ RW]N[%RVYq[RJUR\]N\$ Z^N UeJPP[J_J]RXW
MN UJ Y[N\\RXW NaN[LqN \^[ UN\ WJ]RXW\ YU^\ OJRKUN\ YJ[
UN MN\YX]N LQN[LQJW] m Y[q\N[_N[ \N\ YX\R]RXW\ Me^WN
YJ[]$ YJ[ \N\ SN^WN\ LXWL^[[NW]\ LQN[LQJW] m UN\
LXWZ^q[R[ MN UeJ^][Nl #+2$(

CV UzgV]`aaV^V_e UVd cV]ReZ`_d T`^^VcTZR]Vd
V_ecV ]V ARa`_ Ve ]Vd <eRed'L_Zd R T`_UfZe v f_V
Z^ScZTReZ`_ zec`ZeV UVd UVfi zT`_`^ZVd( <_ +33,&
gZ_Xe R_d Racyd TV bfV _`fd zTcZgZ`_d TZ'UVddfd&
,,&0" UVd Z^a`ceReZ`_d [Ra`_RZdVd gV_RZV_e UVd
<eRed'L_Zd& Ve ,2&." UVd Via`ceReZ`_d [Ra`_RZdVd dV
UZcZXVRZV_e gVcd TV ^RcTYz( G`fc Rg`Zc f_V ZUzV a]fd
T`^a]yeV Z] WRfUcRZe a`fg`Zc Z_T]fcV ]V g`]f^V UVd
^RcTYR_UZdVd ac`UfZeVd aRc ]Vd V_ecVacZdVd v TRaZ'

,
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eRfi [Ra`_RZd aczdV_eVd Rfi <eRed'L_Zd #T`^^V
UmRZ]]Vfcd V_ <fc`aV `f UR_d UmRfecVd czXZ`_d Uf
^`_UV$& bfZ UR_d ]Vd deReZdeZbfVd _V d`_e aRd T]RddzVd
T`^^V [Ra`_RZdVd( CVd cRaa`ced zT`_`^ZbfVd d`_e
U`_T UVgV_fd ecyd Z^a`ceR_ed V_ecV TVd UVfi aRjd&
^RZd ]R UMYEOMWa R RfX^V_ez V_ ac`a`ceZ`_(

GVcd`__V _mZX_`cV bfV ]Vd cVda`_dRS]Vd R^zcZ'
TRZ_d T`^^V Vfc`azV_d _V TVddV_e UV WRZcV acVddZ`_
dfc ]Vfcd Y`^`]`XfVd [Ra`_RZd a`fc bfV odm`fgcVu ]V
^RcTYz _Zaa`_ v ]Vfcd ^RcTYR_UZdVd5 ^RZd V_ UzaZe
UV e`feVd ]Vd acVddZ`_d TV ^RcTYz cVdeV V_T`cV
ac`ezXz& WVc^z Rfi T`_TfccV_ed zecR_XVcd( ;VafZd
f_V gZ_XeRZ_V UmR__zVd ]mzT`_`^ZV [Ra`_RZdV R af
zgZeVc ]Vd T`_ecV'T`fad ]Vd a]fd gZ`]V_ed UVd TcZdVd
Z_eVc_ReZ`_R]Vd Ve R Rf T`_ecRZcV z^VcXz a]fd W`ceV UV
TYRTf_V UVd czTVddZ`_d& T`_dVcgR_e UVd cjeY^Vd UV
Tc`ZddR_TV zT`_`^ZbfV dfazcZVfcd v TVfi UV dVd
T`_TfccV_ed( 7f[`fcUmYfZ V_T`cV V]]V dV^S]V dfc ]V
a`Z_e UV cVUz^RccVc v f_V R]]fcV d`feV_fV SZV_ bfV ]R
TcZdV RTefV]]V d`Ze ]R a]fd XcRgV bfmV]]V RZe T`__fV
UVafZd ]R WZ_ UV ]R XfVccV5 TV cVUz^RccRXV dV WVcR Rf
UzecZ^V_e Uf ac`]zeRcZRe bfZ& Racyd ]R WZ_ Uf ^jeYV UV
o]mV^a]`Z v gZVu& gR T`^^V_TVc v T`__R}ecV f_V W`ceV
RfX^V_eReZ`_ Uf TY�^RXV dfc W`_U UV WRZ]]ZeVd UmV_'
ecVacZdVd Ve UV ocVdecfTefcReZ`_du #+3$(

CV ARa`_ eV_U RfddZ UV a]fd V_ a]fd v RaaRcR}ecV
dfc ]R dTy_V Z_eVc_ReZ`_R]V T`^^V f_V XcR_UV afZd'
dR_TV Z^azcZR]ZdeV& TRaRS]V UmZ_eVcgV_Zc ]v `� dVd
Z_ezc{ed ]V UV^R_UV_e( CR TYfeV UV ]mLIJJ Ve ]R
^`_ezV V_ afZddR_TV UV ]R 9YZ_V a`fddV_e V_ `fecV ]V
ARa`_ v dV U`__Vc ]Vd ^`jV_d UV ]R U`^Z_ReZ`_ UV
]mViec{^V'`cZV_e(

@] dVcRZe a`ddZS]V UV UcVddVc f_ aRcR]]y]V V_ecV ]R
dZefReZ`_UVd<eRed'L_Zd VeUV ]mLIJJRacyd ]RUVfiZy'
^V XfVccV ^`_UZR]V& Ve ]R dZefReZ`_ Uf ARa`_ Ve UV ]R
9YZ_V UR_d TVeeV UVc_ZycV UzTV__ZV Uf dZyT]V Ve ]R
acV^ZycV Uf dZyT]V ac`TYRZ_( ;R_d ]Vd R__zVd /* Ve 0*
v ]R dfcac`UfTeZ`_ R^zcZTRZ_V T`ccVda`_UR_e f_V
d`fd'ac`UfTeZ`_ d`gZzeZbfV5 Rf[`fcUmYfZ v ]R dfcac`'
UfTeZ`_ [Ra`_RZdVcza`_U ]Rd`fd'ac`UfTeZ`_TYZ_`ZdV(
CR UZWWzcV_TV Vde bfmR]`cd ]Vd <eRed'L_Zd zeRZV_e ]V
UVda`eV Z_T`_eVdez Uf ^RcTYz ^`_UZR]& R]`cd
bfmRf[`fcUmYfZ ]V ^`_UV UzS`cUV UV afZddR_TVd
zT`_`^ZbfVd T`_TfccV_eVd v ]R cVTYVcTYV Uf ^`Z_'
UcV UzS`fTYz a`fc ]Vfcd ac`UfTeZ`_d _ReZ`_R]Vd(
CmzeRS]ZddV^V_e UV ]ZV_d zT`_`^ZbfVd deRS]Vd #Ve
U`_T UV cRaa`ced a`]ZeZbfVd deRS]Vd$ V_ecV ]R 9YZ_V Ve
]V ARa`_ Vde V^a{TYzV aRc ]R ]feeV a`fc ]V ^RcTYz
TYZ_`Zd bfV ]ZgcV_e Rf ARa`_ Ve dV ]ZgcV_e V_ecV Vfi& ]Vd
<eRed L_Zd Ve ]Vd Z^azcZR]Zd^Vd Vfc`azV_d( CVd T`_'
TfccV_TVd Z_eVc'Z^azcZR]ZdeVd V_ <iec{^V FcZV_e d`_e
Xc`ddVd UmRWWc`_eV^V_ed Ve TVeeV czXZ`_ _mR aRd WZ_Z
Um{ecV f_V ok`_V UV eV^a{eVdu(

CV ARa`_& a`fc bfZ TVeeV czXZ`_ Vde f_V k`_V
_RefcV]]V UmViaR_dZ`_ VeUV UzS`fTYzd zT`_`^ZbfVd&
UVgcR U`_T Z_zgZeRS]V^V_e j WRZcV dV_eZc dR W`cTV
zXR]V^V_e dfc ]V a]R_ ^Z]ZeRZcV( 9`^^V UR_d ]V TRd
R]]V^R_U ]R XfVccV Uf >`]WV R zez a`fc ]V ARa`_ f_V
XLLJ\RXW VJWZ^qN UV T`^^V_TVc v d`feV_Zc dVd
Z_ezc{ed v ]mzecR_XVc Vef_V a`]ZeZbfVViezcZVfcV ac`acV

aRc ]R afZddR_TV ^Z]ZeRZcV( 9V _mVde aRd aRc YRdRcU
bfmRacyd ]RXfVccVUf>`]WV& ]V ARa`_a`fc ]RacV^ZycV
W`Zd UVafZd ]R XfVccV ^`_UZR]V dmVde UzTZUz v V_g`jVc
UVd d`]URed v ]mzecR_XVc& UR_d ]V TRUcV Umf_V ^ZddZ`_
UV ]mFEL Rf 9R^S`UXV& bfZ WRZe aRceZV Umf_V czXZ`_
`� Racyd ]R UZdaRcZeZ`_ UV ]mLIJJ& Z] V_eV_U cRaZUV'
^V_e zeRS]Zc f_V Z_W]fV_TV acza`_UzcR_eV& RgR_e ]R
9YZ_V `f ]Vd <eRed'L_Zd5 UV ^{^V bfV TV _mVde aRd f_
YRdRcU dZ ]V GRceZ J`TZR]ZdeV ARa`_RZd& UR_d ]m`aa`dZ'
eZ`_ UVafZd acyd UV /* R_d& R cV_`_Tz v d`_ aRTZWZd^V
Ve v d`_ _VfecR]Zd^V ecRUZeZ`__V]d Uyd bfmZ] R RTTVaez
UV W`c^Vc RgVT ]Vd T`_dVcgReVfcd bfZ `_e UZcZXz dR_d
Z_eVccfaeZ`_ ]V ARa`_ Rf T`fcd UV TV UV^Z'dZyT]V& f_
X`fgVc_V^V_ebfZcRaaV]]V ]VdX`fgVc_V^V_edUmL_Z`_
EReZ`_R]V UmRacyd XfVccV(

<e TV _mVde aRd aRc YRdRcU _`_ a]fd& ^RZd aRcTV
bfmZ] Vde ]R dVf]V afZddR_TV TRaRS]V UV cZgR]ZdVc RgVT
]Vd <eRed'L_Zd UR_d ]R k`_V Uf GRTZWZbfV& bfV TVd
UVc_ZVcd dV^S]V_e Rg`Zc^Zd ]V ARa`_ UR_d ]Vfc gZdVfc(
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CmLIJJ Ve e`fe ]V S]`T UVd <eRed Vde'Vfc`azV_d R
U`_T g`]z V_ zT]Re( Jfc ]V eVccZe`ZcV UV ]mR_TZV__V
L_Z`_ J`gZzeZbfV d`_e _zd e`feV f_V dzcZV Um<eRed
Uzdf_Zd V_ecV Vfi Ve W`c^V]]V^V_e Z_UzaV_UR_ed5 ]R
=zUzcReZ`_ UV IfddZV `TTfaV ]Vd +1 ^Z]]Z`_d UV \^r
UV ]mR_TZV__VIJ=JI#IzafS]ZbfVJ`TZR]ZdeV=zUzcR'
eZgVJ`gZzeZbfVUVIfddZV$ Ve T`^acV_UV_ d`_ dVZ_+1
IzafS]ZbfVdRfe`_`^VdRgR_e+33*RZ_dZbfV1RfecVd
bfZ ]V d`_e UVgV_fVd UVafZd( CR a]faRce UV TVd
IzafS]ZbfVd Rfe`_`^Vd dV ec`fgV_e ]V ]`_X UVd
T`_WZ_d ecRUZeZ`__V]d Uf 9RfTRdV& Uf TVcT]V a`]RZcV
`f UmViec{^V `cZV_e( Jfc ]Vd RfecVd / ^Z]]Z`_d UV \^r
UV ]mVi'LIJJ dV ec`fgV_e ]Vd RfecVd <eRed Z_UzaV_'
UR_ed4 ]mL\cRZ_V& ]R 8Zz]`cfddZV& ]m7c^z_ZV&
]m7kVcSR~U[R_& ]R>z`cXZV& ]VKfc\^z_ZdeR_& ]mFfkSz'
\ZdeR_& ]VKRU[Z\ZdeR_& ]R BRkR\YdeR_& ]VBZcXYZdeR_& ]R
D`]URgZV& ]m<de`_ZV& ]R CZeYfR_ZV Ve ]R CVee`_ZV(

CmRTTVddZ`_ v ]mZ_UzaV_UR_TV UV TVd <eRed dmVde
RTT`^aRX_zV UV XcRgVd eV_dZ`_d Z_eVc_Vd Ve V_ecV
TVd _`fgV]]Vd _ReZ`_d( CmRTTVddZ`_ eR_e gR_ezV v ]R
o]ZSVcezu Ve v ]R oUz^`TcReZVu dmVde ecRUfZeV V_ czR]Zez
aRc ]mRXXcRgReZ`_ UVd cZgR]Zezd _ReZ`_R]Vd Ve aRc ]V
UzTYR}_V^V_e UV XfVccVd TZgZ]Vd `f UV XfVccVd Z_eVc'
<eReZbfVd4 Z]dfWWZeUVcRaaV]Vc ]RXfVccVV_ecV ]m7c^z_ZV
Ve ]m7kVcSR~U[R_& ]RXfVccVTZgZ]V V_>z`cXZV& ]R XfVccV
V_ KTYzeTYz_ZV& ]Vd RWWc`_eV^V_ed Rf BZcXYZdeR_& V_
D`]URgZV& VeT(

Jfc TVe z_`c^V eVccZe`ZcV Vfc`'RdZReZbfV ]V gZVZ]
`cUcV ^`_UZR] R UZdaRcf Ve f_ o_`fgV] `cUcVu Vde
V_T`cV v gV_Zc( <_ecV'eV^ad ]R TcZdV zT`_`^ZbfV bfZ
R zez ]R gzcZeRS]V TRfdV UV ]R TYfeV UV ]mV^aZcV
d`gZzeZbfV #,*$ T`_eZ_fV v ac`UfZcV dVd VWWVed dfc
e`fd ]Vd _`fgVRfi <eRed& eR_e Uf a`Z_e UV gfV UVd
a`ddZSZ]Zezd Umf_ UzgV]`aaV^V_e zT`_`^ZbfV Rfe`'
_`^V& bfV Uf a`Z_e UV gfV UVd cRaa`ced d`TZRfi(

-
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CmZ_dzTfcZezUV ]mV^a]`Z& ]R aRfazcZdReZ`_RTTz]zczVVe
]Vd UZWWZTf]ezd UV e`fd `cUcVd UR_d ]R gZV UV e`fd ]Vd
[`fcd d`_e UVgV_fd ]V ]`e T`^^f_ UV ^Z]]Z`_d Ve
^Z]]Z`_d UV ac`]zeRZcVd Ve UV aRjdR_d aRfgcVd( CV gZVZ]
`cUcV decfTefcz Rfe`fc UV ]R SfcVRfTcReZV Uf G9LJ Ve
UV ]m<eRe o^f]eZ_ReZ`_R]u dmVde ^ZdzcRS]V^V_e VWW`_'
Ucz Ve R ]RZddz V_ YzcZeRXV Rf o_`fgVRf Uzd`cUcV
Uz^`TcReZbfVu& ]Vd T`_dzbfV_TVd Umf_ UzgV]`aaV'
^V_e zT`_`^ZbfV Ve ^Z]ZeRZcV e`fe V_eZVc e`fc_z gVcd
]V d`feZV_ UV ]R afZddR_TV ^Z]ZeRZcV UV ]mZ^azcZR]Zd^V
cfddV Rf UzecZ^V_e Umf_V ^`UVc_ZdReZ`_ TRaZeR]ZdeV
VWWVTeZgV UV ]mV_dV^S]V UV ]R decfTefcV zT`_`^ZbfV
UV TVe Z^^V_dV V_dV^S]V ' RXcZTf]efcV j T`^acZd( CR
T`_dzbfV_TV Vde bfmZ] cVgZV_e Z_zgZeRS]V^V_e v ]R
IfddZV& Z_UZdTfeRS]V dfaVc'afZddR_TV UV ]R k`_V&
UmRddf^Vc ]V c�]V ecRUZeZ`__V] Uf XcR_U WcycV& [`fR_e
Xc`ddZycV^V_e UV ]R TRc`eeV Ve Uf Swe`_ a`fc WRZcV
cV_ecVc UR_d ]V cR_X ]Vd aVeZed <eRed efcSf]V_ed Ve
Z_deRS]Vd( @] Vde WRTZ]V UmVia]ZbfVc UR_d TVeeV `aeZbfV
]R a`]ZeZbfV R^zcZTRZ_V bfZ dmRaafZV dfc ]V X`fgVc_V'
^V_e cfddV e`fe V_ eV_eR_e UV ]V T`_ec�]Vc RWZ_ bfV ]R
og`TReZ`_u ViaR_dZ`__ZdeV UV ]R IfddZV& RTTVaezV
UR_d TVceRZ_Vd czXZ`_d Rf ^`Z_d UV ]mR_TZV__V LIJJ
_V gZV__V v _`fgVRf X{_Vc ]Vd Z_ezc{ed UVd <eRed'L_Zd
UR_d ]Vd RfecVd czXZ`_d Uf ^`_UV `� dmViVcxRZe
RfecVW`Zd ]mZ_W]fV_TV d`gZzeZbfV(

G`fc ]Vd aRjd UV ]m<de #,+$ ]R UZdaRcZeZ`_ UV
]mLIJJ R dZX_ZWZz bfV ]R SRccZycV v ]Vfc cRaac`TYV'
^V_e RgVT ]V TRaZeR]Zd^V `TTZUV_eR] zeRZe ]VgzV5 Z]d
d`_e e`^Szd v gZgV R]]fcV UR_d ]R k`_V UmZ_W]fV_TV V_
aRceZTf]ZVc UVd Z^azcZR]Zd^Vd R]]V^R_U Ve R^zcZTRZ_(
7 TV ac`a`d ]R afZddR_TV Ve ]V Uj_R^Zd^V Uf TRaZeR'
]Zd^V R]]V^R_U aRc cRaa`ce v dVd T`_TfccV_ed
Vfc`azV_d Ve R^zcZTRZ_d dV d`_e f_V _`fgV]]V W`Zd
^R_ZWVdezd& _`_ dVf]V^V_e gZd'v'gZd UV ]m7]]V^RX_V
UV ]m<de& ^RZd aRc cRaa`ce v e`fd ]Vd aRjd Vde'
Vfc`azV_d UV ]mR_TZV_ S]`T UV ]m<de( GcReZbfV^V_e
aRce`fe ]m7]]V^RX_V Vde UVgV_fV& d`fgV_e UV ]`Z_& ]V
acV^ZVc aRceV_RZcV T`^^VcTZR] Ve ]V acV^ZVc Z_gVd'
eZddVfc(

DRZd a`fc TVd aRjd ]V cRaac`TYV^V_e RgVT ]V
TRaZeR]Zd^V `TTZUV_eR] _mVde aRd dj_`_j^V Rfe`^R'
eZbfV^V_e Umf_V cVacZdV UV ]Vfc Tc`ZddR_TV
zT`_`^ZbfVVeUV ]mR^z]Z`cReZ`_UVdT`_UZeZ`_dUVgZV
Ve UV ecRgRZ] UVd ac`]zeRZcVd( 7f T`_ecRZcV& ]R acV^ZycV
T`_dzbfV_TV UV ]Vfc RUYzdZ`_ Rf o^`_UV ]ZScVuR zez
f_V ac`W`_UV RXXcRgReZ`_ UVd UZWWZTf]ezd zT`_`^Z'
bfVd& ]R ]ZbfZUReZ`_ UVd dVTeVfcd Z_TRaRS]Vd UV
dfaa`ceVc ]R T`_TfccV_TV RgVT ]V TRaZeR]Zd^V `TTZ'
UV_eR] `f bfZ RgRZV_e gf dmzgR_`fZc ]Vfcd ^RcTYzd v
]m<de& Ve f_V UzezcZ`cReZ`_ ScfeR]V Ve Xz_zcR]V UV ]R
dZefReZ`_ UV ]R T]RddV `fgcZycV(

JV]`_ ]mR_TZV_ aRceRXV Z^azcZR]ZdeV Uf ^`_UV& ]Vd
aRjd UV ]m<de Vfc`azV_ zeRZV_e UR_d ]m`cSZeV ^`dT`'
gZeV Ve TmzeRZV_e ]Vd W`cTVd Rc^zVd d`gZzeZbfVd bfZ V_
UVc_ZVc cVdd`ce zeRZV_e V_ TYRcXV Uf T`_ec�]V Ve UV ]R
czacVddZ`_ UVd ^RddVd ac`]zeRcZV__Vd UV ]R czXZ`_(
DRZd ecRgRZ]]zUV ]`_XfVUReVaRc ]R TcZdV zT`_`^ZbfV&
]mZ^azcZR]Zd^V d`gZzeZbfV R WZ_Z aRc _V a]fd Rg`Zc ]R
W`cTV zT`_`^ZbfV Ve U`_T a`]ZeZbfV UV XRcUVc d`fd

d`_ T`_ec�]V e`feV TVeeV czXZ`_( CR U`^Z_ReZ`_ d`gZz'
eZbfV dmVde VWW`_UczV& _`_ aRd d`fd ]Vd T`fad UVd
^RddVd ac`]zeRcZV__Vd Vfc`azV__Vd Ve UV ]R czg`]f'
eZ`_ T`^^f_ZdeV& ^RZd d`fd ]Vd T`fad Umf_V TcZdV
zT`_`^ZbfV Ve a`]ZeZbfV ^R[VfcV( L_ _`fgV] `cUcV
Z^azcZR]ZdeV _V dmVde aRd V_T`cV Z_deR]]z v ]R a]RTV UV
]mR_TZV_& Ve Z] dV^S]V aVf ac`SRS]V bfV TVeeV cV]ygV
afZddV acV_UcV ^`Z_d Umf_V UzTV__ZV( CR oWRZ^ UV
UzgV]`aaV^V_e TRaZeR]ZdeVu Vde V_T`cV z_`c^V UR_d
TVeeV czXZ`_ ' Vi'L_Z`_ J`gZzeZbfV T`^acZdV ' ^RZd
TV bfZ WRZe UzWRfe& TmVde f_ TV_ecV TRaZeR]ZdeV Z_eVc_R'
eZ`_R] TRaRS]V UmZ_gVdeZc UVd bfR_eZezd T`_dZUzcRS]Vd
UV TRaZeR]& R]`cd bfV ]Vd a`ddZSZ]Zezd Z^^zUZReVd UV
ac`WZe d`_e R]zRe`ZcVd(

G`fc ]V TRaZeR]Zd^V Z_eVc_ReZ`_R] dVf]V f_V XfVccV
^`_UZR]V aVfe U`__Vc ]Vd T`_UZeZ`_d Umf_V UISUMVI `
KUEQHI aGLIOOI HX G[GOI SURHXGWMJ5 V_ UzecfZdR_e
^RddZgV^V_e Uf TRaZeR] WZiV #Z_deR]]ReZ`_d Z_UfdecZV]'
]Vd& zUZWZTVd& SweZ^V_ed& ^`jV_d UV ecR_da`ce Ve UV
T`^^f_ZTReZ`_& VeT($ T`^^V Uf TRaZeR] gRcZRS]V #]Vd
ecRgRZ]]Vfcd& bfV TV d`Ze d`fd ]R W`c^V UV d`]URed `f
UV TZgZ]d$& ]R XfVccV aVc^Ve UV WRZcV UZdaRcR}ecV ]R
dfac`UfTeZ`_ bfZ V_X`cXVRZe ]Vd ^RcTYzd Ve ze`fWWRZe
]R ac`UfTeZ`_ Ve UV WRZcV e`fc_Vc v a]VZ_ czXZ^V ]Vd
Z_UfdecZVd ecRgRZ]]R_e a`fc ]mzT`_`^ZV UV XfVccV&
U`__R_e RZ_dZ f_ gzcZeRS]V T`faUV [Vf_V v JR DR[Vdez
]V 9RaZeR]( AfdbfV ]v& e`feV a`ddZSZ]Zez UV cVacZdV
zT`_`^ZbfV T`_dzbfV_eV Ve UfcRS]V Vde Z^a`ddZS]V&
_`_ dVf]V^V_e a`fc ]VdaRjd UZedoV_g`ZV UVUzgV]`a'
aV^V_eu ' TmVde'v'UZcV ]Vd aRjd UV ]R azcZaYzcZV
Z^azcZR]ZdeV&acZ_TZaR]V^V_e W`fc_ZddVfcdUV^ReZycVd
acV^ZycVd& ' ^RZd RfddZ a`fc ]Vd aRjd TRaZeR]ZdeVd
cV]ReZgV^V_e oUzgV]`aazdu ^RZd `TTfaR_e f_ cR_X
dfSR]eVc_VUR_d ]RYZzcRcTYZV Z^azcZR]ZdeVVe ]RUZgZdZ`_
Z_eVc_ReZ`_R]V Uf ecRgRZ]& T`^^V ]Vd aRjd UV ]mR_TZV_
S]`T d`gZzeZbfV `f ]Vd aRjd Um7^zcZbfV CReZ_V& `� ]V
ac`TVddfd UmRTTf^f]ReZ`_ Z_eVc_V Vde V_ecRgz Ve V_
aRceZV ^R_`Vfgcz aRc ]Vd Z^azcZR]Zd^Vd ]Vd a]fd
afZddR_ed(

;R_d _`ecV eVieV UV aRceZ oA][^]]^[J NLXWXVRLJ N
\XLRJUN MNUUJ @^\\RJ MeXPPRu& bfZ T`_deZefV f_V
gzcZeRS]VS`fdd`]V eYz`cZbfVVea`]ZeZbfV& Z] Vde cRaaV]z
bfV oUN Y[XLN\\^\ Z^R$ m UJ ORW Me^WN YQJ\N MeNa][rVN
RVYq[RJUR\VN$ NW [JR\XW MN Mq]N[VRWJ]RXW\ QR\]X[R%
Z^N\ N] WXW MN UeQJKRUN]q MN YJ[]R\ X^ MN LQNO\$
?A.?@5@A1 UJ P^N[[N PqWq[JUNm UJ L[R\N [q_XU^]RXWWJR%
[N$ \eNaY[RVN MJW\ LN [q\^U]J], m UJ ORW MN UJ P^N[[N
UN\ OX[VN\ RVYq[RJUR\]N\ UN\ YU^\ Na][rVN\ \XW] -0;A"

/51? N] MN\ OX[VN\ <7A? -9/51991? [qJYYJ[JR\\NW]u
#,,$( <_ cVacV_R_e TV aRddRXV _`fd Rg`_d RWWZc^z
bfV oUN\ NOON]\ MN UJ L[R\N Z^R [J_JPN UeNa%C@AA WeXW]
YJ\ q]q Y[X_XZ^q\ YJ[ ^WN P^N[[N VXWMRJUN- VJR\
LeN\] ^WN P^N[[N qLXWXVRZ^N MN P[JWMN JVYUN^[ Z^R
J JKJ]]^ ^WN VJLQRWN q]J]RZ^N MXW] UJ OX[LN [NYX\JR]
\^[ UJ Y[XM^L]RXW$ UJ [NLQN[LQN$ UN Mq_NUXYYNVNW]
Me^WN RWM^\][RN MN P^N[[N RWMR\YNW\JKUN m ^W 3]J] Z^R
MN_JR] LXW\N[_N[ \J cXWN MeRWOU^NWLN J]][RK^qN UX[\
M^ YJ[]JPN RVYq[RJUR\]N m UJ ORW MN UJ MN[WRp[N P^N[[N$
N] Z^R NW]NWMJR] SX^N[^W [tUNMNY^R\\JWLNVXWMRJUNu
#,-$( 7]`cd bfV UR_d ]Vd aRjd TRaZeR]ZdeVd ]Vd a]fd
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UzgV]`aazd& ]V FEMQ HI NRXYIQGI UV ]R XfVccV a`fc ]V
TRaZeR]Zd^V RS`feZddRZe v TV bfV ]Vd W`c^Vd Viec{^Vd
UmZ^azcZR]Zd^V #]V WRdTZd^V& ]V EVh ;VR]& VeT($
]RZddRZV_e ]R a]RTV v UVd W`c^Vd a]fd oU`fTVdu Ve
oUz^`TcReZbfVdu& UVd W`c^Vd a]fd EQGMIQQIV Uf
a`Z_e UV gfV ^RciZdeV aRcTV bfmYZde`cZbfV^V_e V]]Vd
`_e aczTzUz ]Vd W`c^Vd Z^azcZR]ZdeVd& ^{^V dZ V]]Vd
d`_eRf[`fcUmYfZ Z_ezXcR]V^V_e Z^azcZR]ZdeVd&V_LIJJ
]R aYRdV Z^azcZR]ZdeV ]R a]fd Viec{^V R gzcZeRS]V^V_e
acZd d`_ V_g`] ]`cd UV ]R UVfiZy^V XfVccV ^`_UZR]V Ve
dmVde ]RcXV^V_e aVcazefzV V_dfZeV V_ UzaZe UV ]R
oUzdeR]Z_ZdReZ`_u( @] WRfUcR ReeV_UcV ]mVia]`dZ`_ UV ]R
TcZdV zT`_`^ZbfV a`fc bfV acV__V WZ_ TVeeV aYRdV
UmZ_UfdecZR]Zd^V Um<eRe Ve UV TV_ecR]ZdReZ`_ zT`_`^Z'
bfV Ve WZ_R_TZycV Ve bfV czRaaRcRZddV_e UVd W`c^Vd
TRaZeR]ZdeVd a]fd o]ZSzcR]Vdu( ;R_d ]mRceZT]V TZez _`fd
zTcZgZ`_d bfV dZ _`ecV T`_TVaeZ`_ UV ]mYZde`ZcV Vde
T`ccVTeV ]`cdbfmV]]V zeRS]Ze f_V UfczV UV gZV v e`feV
W`c^V T]RddZbfV UV ac`UfTeZ`_& ]V cVe`fc Uf TRaZeR]Zd'
^V v UVd aYRdVd a]fd R_TZV__Vd& TmVde'v'UZcV d`_
o>-61A95??1819@u& Vde Z_UZdTfeRS]V^V_e f_ dfTTyd
R_eZ'czg`]feZ`__RZcV( E`fd _mRg`_d U`_T aRd YzdZez v
T`_deReVc bfV ]mVWW`_UcV^V_e UV ]mLIJJ& V_ U`__R_e
f_ T`fa UmV_g`Z v f_V _`fgVRf aRceRXV Uf ^RcTYz
^`_UZR]& U`__V V_ ^{^V eV^ad f_V dzcZVfdV S`fWWzV
Um`ijXy_V Rf TRaZeR]Zd^V ^`_UZR]& f_ Uz]RZ UV gZV
dfaa]z^V_eRZcV Umf_V v UVfi UzTV__ZVd RgR_e ]Vd
zTYzR_TVd WReR]Vd(

DRZd TVd W`c^Vd oU`fTVdu ]RZddVc`_e Z_zgZeRS]V'
^V_e ]R a]RTV v UVd W`c^Vd oViec{^Vdu& e`eR]ZeRZcVd&
UmMPSaUMEOMVPI IZEGIUFa UzS`fTYR_e Z_zgZeRS]V'
^V_e gVcd ]R XfVccV( J`fd f_V W`c^V `f d`fd f_V
RfecV UVd W`c^Vd dZ^Z]RZcVd Rf WRdTZd^V& Rf deR]Z_Zd'
^V& czRaaRcR}ec`_e a`fc a`fddVc v d`_ T`^S]V ]V
ac`TydUmRTTf^f]ReZ`_5 dZ ]V TRaZeR]Zd^VaVfeUZWWzcVc
UR_d ]V eV^ad d`_ cV_UVk'g`fd YZde`cZbfV RgVT ]R
czg`]feZ`_ ac`]zeRcZV__V& Z] _V ]V aVfe bfmV_ TczR_e ]Vd
T`_UZeZ`_d UV TcZdVd v TYRbfV W`Zd a]fd UzdRdecVfdVd(

CR _`fgV]]V IfddZV _V a`fccR aRd URgR_eRXV bfV
]Vd RfecVd aRjd TRaZeR]ZdeVd zTYRaaVc v ]R daZcR]V TcZdV'
cVacZdV'TcZdV& Ve V]]V T`_ecZSfVcR& UR_d ]R ^VdfcV UV
d`_ Z_ezXcReZ`_ a]fd ac`W`_UV UR_d ]V ^RcTYz ^`_'
UZR]&v WRZcV^�cZc]VdT`_UZeZ`_d`S[VTeZgVdUfec`ZdZy^V
T`_W]Ze ^`_UZR]( <]]V dmV_XRXVcR UR_d ]V cVaRceRXV Uf
^`_UV V_ aVdR_e UV e`fe d`_ a`ZUd V_ <fc`aV Ve V_
7dZV UmRS`cU a`fc RfeR_e bfV a`ddZS]V cR^V_Vc UR_d
d`_ XZc`_ ]Vd _`fgV]]Vd IzafS]ZbfVd ZddfVd UV ]mzT]R'
eV^V_e UV ]mLIJJ& V_dfZeV a`fc T`_ecZSfVc aRc ]R
afZddR_TV UV dVd Rc^Vd v oaRTZWZVcu _`_ dVf]V^V_e
]Vd aVfa]Vd R]]`Xy_Vd UV ]R czXZ`_& ^RZd RfddZ e`fe ]V
ac`]zeRcZRe Uf T`_eZ_V_e Vfc`'RdZReZbfV(

JZ Umf_ T�ez ]V ac`TVddfd V_ T`fcd UV cVUZ^V_'
dZ`__V^V_e UVd cRaa`ced Z_eVc'Z^azcZR]ZdeVd R czUfZe
]R IfddZV VddV_eZV]]V^V_e v f_ cR_X UV afZddR_TV
dVf]V^V_e T`_eZ_V_eR]V& Umf_ RfecV T�ez Z] R T`_WZc^z
]V c�]V UV D`dT`f UR_d f_V d`ceV UV UZgZdZ`_ Z_eVc_R'
eZ`_R]V UVd ewTYVd UV T`_dVcgReZ`_ TRaZeR]ZdeV4
^RZ_eV_Zc ]m`cUcV TRaZeR]ZdeV UR_d e`feV TVeeV gRdeV
RZcV Xz`XcRaYZbfV TRcRTezcZdzV _`_ dVf]V^V_e aRc
]mViZdeV_TV UV ecyd _`^ScVfdVd T`_ecRUZTeZ`_d Ve

`aa`dZeZ`_d _ReZ`_R]Vd Ve ]R WcRXZ]Zez UVd _`fgVRfi
<eRed& ^RZd RfddZ aRc ]mViZdeV_TV Umf_ ac`]zeRcZRe
_`^ScVfi Ve bfZ R Uz[v YZde`cZbfV^V_e U`__z ]R
acVfgV UV dR TRaRTZez v cV_gVcdVc ]V a`fg`Zc S`fc'
XV`Zd(

@>;5?52824A2>>28;915.72
2@<>;72@.>5.@

CVd ^V_d`_XVd S`fcXV`Zd dfc ]V ac`Xcyd T`_eZ'
_fV] Uf SZV_'{ecV Ve dfc ]R ac`dazcZez Tc`ZddR_eV UR_d
]Vd ;z^`TcReZVd `TTZUV_eR]Vd& UV ^{^V bfV ]Vd
^V_d`_XVd e`fe RfddZ S`fcXV`Zd dfc ]V d`TZR]Zd^V v
]m<de& e`fd TVd ^V_d`_XVd dV d`_e VWW`_Uczd ]Vd f_d
Racyd ]Vd RfecVd d`fd ]Vd T`fad UVd TcZdVd zT`_`^Z'
bfVd bfZ dV dfTTyUV_e czXf]ZycV^V_e UVafZd gZ_Xe R_d
Ve bfZ ^`_ecV_e Rfi jVfi UVd ^RddVd Uf ^`_UV V_eZVc
bfV ]V TRaZeR]Zd^V ^y_V Z_zgZeRS]V^V_e v ]R TcZdV Ve v
]R XfVccV( CR S`fcXV`ZdZV R T`^a]yeV^V_e zTY`fz
UR_d d`_ `S[VTeZW UV W`fc_Zc v ]mYf^R_Zez f_V aVcd'
aVTeZgVUVUzgV]`aaV^V_eVeUmR^z]Z`cReZ`_ czXf]ZycV
UV d`_ d`ce& U`__R_e RZ_dZ cRZd`_ Rf ^RciZd^V& d`Z'
UZdR_eUzaRddzaRc ]mRgy_V^V_eUmf__z`'TRaZeR]Zd^V
bfZ UVgRZe a`fg`Zc zgZeVc TcZdVd Ve XfVccVd Ve dmRWWcR_'
TYZc UV dVd T`_ecRUZTeZ`_d Z_eVc_Vd( G]fd
dmRaac`W`_UZddV_e ]Vd ]ZV_d UVd UZgVcd aRjd RgVT ]V
^RcTYz ^`_UZR]& a]fd ]V TRaZeR]Zd^V dV UzgV]`aaV& Ve
a]fd ]Vd TcZdVd XRX_V_e V_ ac`W`_UVfc& V_ XcRgZez Ve
V_ zeV_UfV( DRZd V_ UzaZe UV TVd TcZdVd& V_ UzaZe UVd
XfVccVd& ]V TRaZeR]Zd^V cVdeV e`f[`fcd UVS`fe(

@] ViZdeV UVd eV_UR_TVd UV dZX_V `aa`dz Rfi
eV_UR_TVd ac`UfTeZgVd Wcz_zeZbfVd Ve YjaVc'TV_ecR'
]ZdeVd& ejaZbfVd Uf TRaZeR]Zd^V ]V a]fd UzgV]`aaz& ]V
a]fd ^�c& ]V a]fd dz_Z]V( <e TV d`_e aczTZdz^V_e ]Vd
TcZdVd Ve ]Vd XfVccVd bfZ aVfgV_e WRZcV cV_R}ecV TVd
W`c^Vd a]fd oU`fTVdu Ve a]fd o[Vf_Vdu( ;V TV a`Z_e
UV gfV ]V TRaZeR]Zd^V Uz^`_ecV bfmZ] a`ddyUV f_V
TRaRTZez UV czdZdeR_TV Z_Uz_ZRS]V v dR TYfeV& f_V
W`cTV T`_dVcgRecZTV Z^a`ceR_eV V_ UzaZe UV e`fd ]Vd
aYz_`^y_Vd UV dz_VdTV_TV Ve UV UzXz_zcVdTV_TV
bfZ dV ^R_ZWVdeV_e aRceZTf]ZycV^V_e UR_d dR aYRdV
f]eZ^V& ]mZ^azcZR]Zd^V( <e TVeeV W`cTV UV czdZdeR_TV dV
^R_ZWVdeV RgVT UmRfeR_e a]fd UV gZXfVfc bfV ]R ]feeV
czg`]feZ`__RZcV Uf ac`]zeRcZRe Vde RSdV_eV Ve bfV ]V
ac`]zeRcZRe ]fZ'^{^V cVdeV acZd`__ZVc UV ]R T`]]RS`cR'
eZ`_ UVd T]RddVd(

7f T`fcd UV dR aYRdV Z^azcZR]ZdeV& ]V TRaZeR]Zd^V
e`fe V_ ^RcTYR_e Z_Vi`cRS]V^V_e gVcd ]mRXXcRgReZ`_
UV dVd T`_ecRUZTeZ`_d& U`_T gVcd ]R XfVccV ^`_UZR]V&
T`__R}e TVaV_UR_e UVd azcZ`UVd a]fd `f ^`Z_d ]`_'
XfVd UV aRZi& e`fe aRceZTf]ZycV^V_e UR_d ]Vd aRjd ]Vd
a]fd UzgV]`aazd( 9Vd azcZ`UVd UV oaRZiu _V d`_e V_
czR]Zez bfV UVd azcZ`UVd UmV_ecV'UVfi XfVccVd Rf
T`fcd UVdbfV]]Vd dV dfTTyUV_e UV WRx`_ TjT]ZbfV ]Vd
TcZdVd Ve `� dV ]ZgcV_e UVd XfVccVd T`^^VcTZR]Vd&
WZ_R_TZycVd Ve ^`_zeRZcVd V_ecV ]Vd XcR_Ud <eRed
[fdbfmv bfmZ] _mj RZe UmRfecV ZddfV bfV ]R XfVccV V]]V'
^{^V( 7 ]R dfZeV UVd aczTzUV_ed T`_W]Zed ^`_UZRfi&
Ve e`fe aRceZTf]ZycV^V_e a`fc T`_ecVc ]V azcZ] czg`]f'
eZ`__RZcV bfZ R dfZgZ ]V acV^ZVc UV TVfi'TZ& ]R

%%
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S`fcXV`ZdZV UVd XcR_Ud <eRed R eZcz UmZ^a`ceR_eVd
]Vx`_d a`fc UzWV_UcV Ve cV_W`cTVc d`_ a`fg`Zc(

7f a]R_ zT`_`^ZbfV ]R ]Vx`_ acZ_TZaR]V R czdZUz
UR_d ]mRU`aeZ`_ Umf_V oWX^_NUUN Vq]QXMN MN LXWM^R%
[N UeqLXWXVRN LJYR]JUR\]N MN OJoXW YUJWRORqNu #,.$&
bfZ T`_deZefV f_V d`ceV UmRfe`']Z^ZeReZ`_ Uf TRaZeR]Zd'
^V aRc cRaa`ce Rf ]ZSzcR]Zd^V T]RddZbfV Ve bfZ cVgZV_e
v f_ZW`c^ZdVc ]mVie`cdZ`_ UV ]R a]fd'gR]fV Rfe`fc
Umf_V gR]Vfc ^`jV__V( 8ZV_ bfmv ]R ]`_XfV Z] d`Ze
Z^a`ddZS]V UmV^a{TYVc ]mzT]ReV^V_e gZcf]V_e UVd TcZ'
dVd& TVeeV ^zeY`UV bfZ T`_dZdeV V_ ]mZ_eVcgV_eZ`_
Tc`ZddR_eV UV ]m<eRe UR_d ]mzT`_`^ZV a`fc ]R oczXf'
]Vcu& R aVc^Zd aV_UR_e e`feV f_V azcZ`UV UmR^`ceZc
XcR_UV^V_e ]Vd VWWVed aVcefcSReVfcd UVd TcZdVd zT`'
_`^ZbfVd(

7f a]R_ a`]ZeZbfV ]R ]Vx`_ R T`_dZdez v cV_W`cTVc
V_T`cV ]R ^jdeZWZTReZ`_ Uz^`TcReZbfV& ]mz]VTe`cR]Zd'
^V& V_ ^{^V eV^ad bfV dV UzgV]`aaRZe ]R eV_UR_TV
YzcZezV Uf WRdTZd^V Rf cV_W`cTV^V_e Ve Rf oS]Z_URXVu
UV ]mRaaRcVZ] Um<eRe& v ]R TV_ecR]ZdReZ`_ a`]ZeZbfV Ve v
f_V d`ceV UV aczdZUV_eZR]Zd^V( Jfc ]V a]R_ X`fgVc_V'
^V_eR] ]R T]RddV U`^Z_R_eV T`_WZV ]R XVdeZ`_ UVd
RWWRZcVd v TVfi V_ bfZ V]]V R ]V a]fd T`_WZR_TV _`_
dVf]V^V_e a`fc RddfcVc ]R UzWV_dV UV dVd ac`WZed&
^RZd RfddZ a`fc XRcR_eZc ]V ^RZ_eZV_ UV ]R SEMZ
VRGMEOI( AR^RZd& dRfW V_ TRd UV dZefReZ`_ UV TcZdV ]R
a]fd RZXf|& ]R S`fcXV`ZdZV _V acV_UcR v ]R ]zXycV ]V
cZdbfV UV ScZdVc ]R aRZi d`TZR]V Ve UV a`fddVc ]R T]RddV
`fgcZycV v ]mRWWc`_eV^V_e( 9mVde a`fcbf`Z ]mReeRTYV'
^V_egZdTzcR]UVdaRceZdVeUVd dj_UZTRedaczeV_Uf^V_e
od`TZR]ZdeVdu& oT`^^f_ZdeVdu Ve o`fgcZVcdu v ]R aRZi
d`TZR]V Vde ]R ^VZ]]VfcV Uz^`_decReZ`_ bfmZ]d d`_e
T`cad Ve w^Vd gV_Ufd v ]R T`_dVcgReZ`_ d`TZR]V
S`fcXV`ZdV(

CR S`fcXV`ZdZV eV_U v Z_ezXcVc ]Vd dj_UZTRed UV
a]fd V_ a]fd UR_d ]Vd Z_deZefeZ`_d Ve ]Vd c`fRXVd UV
]m<eRe& `f Rf ^`Z_d UR_d ]R XVdeZ`_ T`^^f_V UV TVeeV
aRZi d`TZR]V& dfce`fe Racyd ]R WZ_ UV ]R aczeV_UfV
azcZ`UV oViecz^ZdeVu& oc`fXVu& UVd `cXR_ZdReZ`_d
ZddfVd Uf deR]Z_Zd^V ]`cd UV ]mza`bfV Uf T`_U`^Z'
_Zf^ cfdd`'R^zcZTRZ_ dfc ]V ^`_UV ' e`fe V_
^RZ_eV_R_e ]Vfc Rfe`_`^ZV W`c^V]]V Ve ]Vfc TRcRTeycV
_`_`S]ZXRe`ZcV(;R_d ]RazcZ`UVRTefV]]VUVoUzd`cUcV
^`_UZR]u ]Vd XcR_UVd `cXR_ZdReZ`_d dj_UZTR]Vd `WWZ'
TZV]]Vd RaaRcRZddV_e UV WRx`_ UV a]fd V_ a]fd zgZUV_eV
a`fc TV bfmV]]Vd `_e e`f[`fcd zez V_ czR]Zez4 _`_ UVd
`cXR_ZdReZ`_d Rf dVcgZTV UVd `fgcZVcd& R_Z^zVd aRc ]V
dVf] d`fTZ UV UzWV_UcV ]Vfcd Z_ezc{ed Z^^zUZRed& ^RZd
UVd `cXR_ZdReZ`_d W`_UR^V_eR]V^V_e Rf dVcgZTV UV ]R
T`_dVcgReZ`_ d`TZR]V& TRaRS]Vd UV T`_ec�]Vc ]Vd cR_Xd
`fgcZVcd V_ UzgZR_e Ve Zd`]R_e ]Vfcd ]feeVd Ve UV WRZcV
aRddVc ]Vd SVd`Z_d aRec`_Rfi Ve ]Vd ViZXV_TVd Uf
TRaZeR]Zd^V RgR_e ]Vd SVd`Z_d Ve ]Vd ViZXV_TVd `fgcZy'
cVd bfmV]]Vd aczeV_UV_e TVaV_UR_e {ecV ]Vd dVf]Vd v
a`fg`Zc dReZdWRZcV XcwTV Rf WRZe Um{ecV cVT`__fVd
T`^^V Z_eVc]`TfeVfcd ZccV^a]RxRS]Vd aRc ]m<eRe Ve ]Vd
aRec`_d(

Jfc ]V a]R_ UV ]m<eRe& ]R T]RddV U`^Z_R_eV S`fc'
XV`ZdV_mRaRdaVcUfUVgfV ]R_zTVddZez UV^`UVc_ZdVc
VeUmzbfZaVc ]Vd decfTefcVd UVUzWV_dV UV ]m`cUcV zeRS]Z

#a`]ZTV& Rc^zV& [fdeZTV& RU^Z_ZdecReZ`_$ V_feZ]ZdR_e V_
^{^V eV^ad ]Vd UZgVcdVd ^zeY`UVd UV XVdeZ`_ UV ]R
TY`dVafS]ZbfV& UVafZd ]R czacVddZ`_ ScfeR]V [fdbfmRf
UZR]`XfV RgVT ]Vd TZe`jV_d& UV ]mZ_VceZV SfcVRfTcReZ'
bfV v ]mVWWZTRTZez Ve Rf S`_ dV_d UR_d ]R ]feeV T`_ecV
]R TcZ^Z_R]Zez( CVd cVdd`fcTVd zT`_`^ZbfVd UV ]m<eRe
_V aVc^VeeV_e a]fd Uzd`c^RZd UV ^RZ_eV_Zc e`fe
]mV_dV^S]V UVd R^`ceZddVfcd d`TZRfi RTTf^f]zd Rf
T`fcd UVd UzTV__ZVd a`fc d`feV_Zc ]R aRZi d`TZR]V(
Cm<eRe ac`gZUV_TV ]RZddV R]`cd e`f[`fcd a]fd ]R a]RTV
v ]m<eRe'dR_XdfV& V_ ^{^V eV^ad bfmZ] dV aczaRcV
^RezcZV]]V^V_e Rfiac`TYRZ_d T`_W]Zed& bfV TV d`Ze dfc
]V a]R_ MQWIUQI a`fc WRZcV WRTV v ]R czSV]]Z`_ UVd
^RddVd ac`]zeRcZV__Vd UVgR_e ]R UzXcRUReZ`_ UV ]Vfc
dZefReZ`_& Ve dfc ]V a]R_ IZWIUQI a`fc ^V_Vc UVd
XfVccVd UV cRaZ_V Z^azcZR]ZdeV Ve acV_UcV a]RTV UR_d
UVd R]]ZR_TVd ^Z]ZeRZcVd cza`_UR_e ]V ^ZVfi v dVd
Z_ezc{ed(

;R_d ]R_`fgV]]V dZefReZ`_^`_UZR]V`� ]V djdey^V
R_ezcZVfc UmR]]ZR_TVd Vde `S[VTeZgV^V_e cV^Zd V_ TRf'
dV Ve`� ]R ]feeV dfc ]V^RcTYz^`_UZR] dV WRZe a]fd wacV&
e`feVd ]Vd T]RddVd U`^Z_R_eVd ViVcTV_e Ve ViVcTVc`_e
f_V acVddZ`_ a]fd W`ceV dfc ]Vfc ac`acV ac`]zeRcZRe
T`^^V dfc ]V ac`]zeRcZRe UVd RfecVd _ReZ`_d RWZ_
Um`SeV_Zc UVfi czdf]eRed W`_UR^V_eRfi4 SOMIU EX
PEZMPXP OE PEMQ H]RIXYUI EXZ PRMQHUIV IZM#
KIQGIV HIV IQWUISUMVIV IW HI O]aGRQRPMI QEWMRQEOI5
IQWUIWIQMU OE SOXV KUEQHI GRQGXUUIQGI IQWUI
RXYUMIUV(

K`feVd ]Vd W`cTVd UV ]R T`_dVcgReZ`_ d`TZR]V d`_e
Ve dVc`_e RaaV]zVd V_ cV_W`ce a`fc TVd UVfi `S[VTeZWd(
CRS`fcXV`ZdZVUVdXcR_UdaRjd Z^azcZR]ZdeVd dV_ebfV
dV cRaac`TYV_e UVd azcZ`UVd UV efcSf]V_TV d`TZR]V& UV
eV_dZ`_d V_ecV ]Vd T]RddVd Ve ]Vd <eRed5 V]]V dV aczaRcV
v `cZV_eVc e`feVd ]Vd W`cTVd ' Ve U`_T V_ acV^ZVc ]ZVf
]V ac`]zeRcZRe ' gVcd ]mR]]ZR_TV _ReZ`_R]V V_ecV ]Vd
T]RddVd& gVcd ]mof_Z`_ dRTczVu a`fc ]R UzWV_dV UV
]mzT`_`^ZV_ReZ`_R]VVe ]RUzWV_dVUV ]RoaRecZVu(G`fc
TVeeV `azcReZ`_ Umf_Z`_ V_ecV ]Vd T]RddVd& bfZ dZX_ZWZV
V_ WRZe bfV ]Vd ac`]zeRZcVd RTTVaeV_e g`]`_eRZcV^V_e
UV dV WRZcV Via]`ZeVc Rf ^RiZ^f^ V_ eV^ad UV aRZi Ve
UV gVcdVc ]Vfc dR_X V_ eV^ad UV XfVccV a`fc UzWV_UcV
]V djdey^V TRaZeR]ZdeV Ve ^RZ_eV_Zc ]Vfc deRefe UmVdT]R'
gVd dR]RcZzd& ]R S`fcXV`ZdZV R SVd`Z_ UV e`fd dVd
RXV_ed& UVafZd ]Vd W`cTVd UV ]R T`]]RS`cReZ`_ UV
T]RddVd #]Vd aRceZd Ve dj_UZTRed UZed o`fgcZVcdu$ [fd'
bfmRfi Z_deZefeZ`_d Ve Rfi W`cTVd cV]ZXZVfdVd(

CV ^RciZd^V V_dVZX_V bfV ]V TRaZeR]Zd^V Ve ]R
XfVccV d`_e UVfi TY`dVd Z_dzaRcRS]Vd #,/$( @] _mVde
aRd a`ddZS]V UV dzaRcVc ]mZ^azcZR]Zd^V zT`_`^ZbfV '
TmVde'v'UZcV ]V TRaZeR]Zd^V RTefV] YjaVc'UzgV]`aaz '
UV ]mZ^azcZR]Zd^V a`]ZeZbfV Ve ^Z]ZeRZcV bfZ V_ Vde ]R
T`_dzbfV_TV5 Z] _mVde aRd a`ddZS]V UV c{gVc& T`^^V
]V WRZdRZe RfecVW`Zd ]V ocV_zXReu BRfed\j WfdeZXz aRc
Cz_Z_V& bfV dmZ_deRfcV f_ \^YN[%RVYq[RJUR\VN$ aRTZ'
WZbfV aRcTV bfmZ] RfcRZe af dfc^`_eVc e`feVd ]Vd
T`_ecRUZTeZ`_d Z_eVc'<eReZbfVd Ve Z_deZefVc f_V Via]`Z'
eReZ`_ T`^^f_V UV e`feV ]R a]R_yeV& f_V VdayTV UV
XZXR_eVdbfV V_ecVacZdV f_ZgVcdV]]V( CV ^`UV UV ac`'
UfTeZ`_ TRaZeR]ZdeV Vde W`_Uz dfc ]mRaac`acZReZ`_
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SUMYaI #^RZd TVeeV Raac`acZReZ`_ acZgzV aVfe aRcWRZ'
eV^V_e {ecV ]V WRZe Umf_V d`TZzez aRc RTeZ`_d `f
Um<eRe!$ Umf_V ac`UfTeZ`_ bfZ Vde VRGMEOI& dfc ]R
ac`UfTeZ`_ UV ^RcTYR_UZdVd aRc UVd V_ecVacZdVd
Rfe`_`^Vd Ve T`_TfccV_eVd(

CR T]RddV S`fcXV`ZdV bfZ cVaczdV_eV ]V ^`UV UV
ac`UfTeZ`_ TRaZeR]ZdeV Ve bfZ czR]ZdV ]mRaac`acZReZ`_
acZgzV UV ]R ac`UfTeZ`_& RXZe UR_d ]V TRUcV Uf ^RcTYz
bfZYZde`cZbfV^V_edmVdeUzgV]`aazRf_ZgVRf_ReZ`_R]
afZd Z_eVc_ReZ`_R]( CmRZXfZ]]`_ UV ]R T`_TfccV_TV aVc'
azefV]]V dfc TV ^RcTYz a`fddV ]Vd V_ecVacZdVd v
ec`fgVc UVd Z__`gReZ`_d eVTY_ZbfVd& v RfX^V_eVc ]Vfc
ac`UfTeZ`_ Ve ]Vfc ac`UfTeZgZez& ]Vd a]fd WRZS]Vd UR_d
TVeeV T`fcdV zeR_e T`_UR^_zVd v UZdaRcR}ecV `� v {ecV
RSd`cSzVd aRc UV a]fd W`ceVd bfmV]]Vd #v f_ _ZgVRf
dfazcZVfc TVeeV T`_TfccV_TV dV cVec`fgV UR_d ]R
T`_TfccV_TV V_ecV TRaZeRfi RZ_dZ bfmV_ecV ]Vd <eRed
U`_e ]V c�]V Vde UV dVcgZc ]Vd Z_ezc{ed Uf TRaZeR]Zd^V
_ReZ`_R]$( DRZd v TV YROGEQ UV ]R ac`UfTeZ`_ cza`_U
]V PEUEMV Uf ^RcTYz bfZ _V aVfe dmRXcR_UZc RfddZ gZeV
a`fc RSd`cSVc e`fe TVeeV ac`UfTeZ`_ bfZ U`Ze `S]ZXR'
e`ZcV^V_e ec`fgVc UVd RTYVeVfcd a`fc bfV _V dV
XcZaaV aRd ]V ^zTR_Zd^V TRaZeR]ZdeV( K`fd ]Vd VWW`ced
a`fc eV_eVc UV oT`_ec�]Vcu& o`cXR_ZdVcu& oV_TRUcVcu&
oUZdTZa]Z_Vcu ]Vd ^RcTYzd d`_e T`_UR^_zd v {ecV V_
UzWZ_ZeZgV gRZ_d Ve ]R dfcac`UfTeZ`_ ' dfcac`UfTeZ`_
_`_ aRc cRaa`ce Rfi FIVRMQV UaIOV UV ]R a`af]ReZ`_&
^RZd aRc cRaa`ce Rfi SRVVMFMOMWaV H]EGLEW UVd ^Rc'
TYR_UZdVd ' WZ_Ze aRc zT]ReVc& dRefcR_e ]Vd ^RcTYzd UV
ac`UfZed bfZ _V aVfgV_e a]fd {ecV gV_Ufd v UVd acZi
dfWWZdR_ed( CV ac`WZe UVd V_ecVacZdVd e`fTYzVd UVgZV_e
Z_dfWWZdR_e `f ^{^V UZdaRcR}e& TV bfZ ]Vd `S]ZXV v
UZ^Z_fVc `f ^{^V v Rcc{eVc ]V TjT]V ac`UfTeZW4 TmVde
]R TcZdV zT`_`^ZbfV( G`fc d`ceZc UV ]R TcZdV& ]V
TRaZeR]Zd^V _mR bfmf_ cV^yUV4 ]R Mq_JUX[R\J]RXW Uf
TRaZeR] dfc_f^zcRZcV& bfV TV d`Ze dZ^a]V^V_e aRc ]R
UVdecfTeZ`_ UVd ^RcTYR_UZdVd& `f aRc ]R ]ZbfZUReZ`_
UVd V_ecVacZdVd `f UVd ScR_TYVd Z_UfdecZV]]Vd V_
dfc_`^ScV& RWZ_ bfV ]V TRaZeR] cVdeR_e cVec`fgV ]R
a`ddZSZ]Zez UV cRaa`ceVc f_ eRfi UV ac`WZe dfWWZdR_e(
C`cdbfV ]R dfcac`UfTeZ`_ e`fTYV e`feVd ]Vd ScR_TYVd
Z_UfdecZV]]Vd Ve dmzeV_U v e`fd ]Vd XcR_Ud aRjd& ]V
TRaZeR]Zd^V V_ecV R]`cd UR_d f_V TcZdV Xz_zcR]V bfZ
dfZgR_e dR XcRgZez aVfe ^V_RTVc d`_ ViZdeV_TV ^{^V(
G`fc R^`cTVc f_ cVUz^RccRXV ^`_UZR] UV ]mzT`_`'
^ZV& ]Vd UVdecfTeZ`_d Uf TRaZeR] U`ZgV_e {ecV
XZXR_eVdbfVd4 dVf]V ]R XfVccV& zeV_UfV Rf ^`_UV
V_eZVc& aVfe R]`cd dRfgVc ]V TRaZeR]Zd^V UV ]R dfcac`'
UfTeZ`_ bfZ ]mze`fWWV Ve aVc^VeecV f_ cVUz^RccRXV
gZX`fcVfi Ve UfcRS]V UV ]mRTTf^f]ReZ`_ TRaZeR]ZdeV(
CR XfVccV Vde U`_T f_V SLEVI QaGIVVEMUI UV TV ^`UV
UV ac`UfTeZ`_ Uz^V_eZV] bfmVde ]V TRaZeR]Zd^V(

K`fe Rf ]`_X Uf T`fcd YZde`cZbfV Uf TRaZeR]Zd^V
]R T]RddV U`^Z_R_eV RXZe UR_d ]V dVf] Sfe UmRddfcVc ]R
S`__V ^RcTYV UV TV ^`UV UV ac`UfTeZ`_ bfZ ]fZ
XRcR_eZe dR a]RTV acZgZ]zXZzV& v e`fd ]Vd _ZgVRfi UV ]R
decfTefcV zT`_`^ZbfVVeUV ]R dfaVcdecfTefcVa`]ZeZT`'
ZUz`]`XZbfV5 TcZdVd& ^ZdycVd& WR^Z_Vd& d`fWWcR_TVd&
XfVccVd& UzdRdecVd zT`]`XZbfVd& cZV_ _V ]mRcc{eVcR
[R^RZd dZ ]Vd Z_ezc{ed Uf TRaZeR]Zd^V d`_e V_ [Vf( J`_

MQWIOOMKIQGI HI GOEVVI _V aVfe R]]Vc Rf UV]v UVd
]Z^ZeVdUV ]RgR]`cZdReZ`_UfTRaZeR]5 Z] dVcRZe cZUZTf]VUV
Tc`ZcVbfmV]]Va`fccRZe `S[VTeZgV^V_e cVT`__R}ecVbfV
TV ^`UV UV ac`UfTeZ`_ Vde YZde`cZbfV^V_e ecR_dZe`Z'
cV& bfV ]R ]feeV UVT]RddV aVfej^VeecV WZ_ VeUzS`fTYVc
dfc f_ _`fgVRf ^`UV UV ac`UfTeZ`_& dfc f_V d`TZzez
dR_d T]RddVd& dfc ]V T`^^f_Zd^V( DRZd TVeeV Z_eV]]Z'
XV_TV UV T]RddV bfZ ]fZ WVcR ]feeVc [fdbfmRf S`fe Ve aRc
e`fd ]Vd ^`jV_d T`_ecV ]mRgy_V^V_e Umf_V d`TZzez
_`fgV]]V& ]fZ aVc^Ve UmfeZ]ZdVc UV WRx`_ ^RXZdecR]V
e`feVd ]Vd Rc^Vd v dR UZda`dZeZ`_& ]Vd Rc^Vd UV ]R
Uz^`TcReZV& UV ]R cV]ZXZ`_& UV ]mZUz`]`XZV& UV ]R
ac`aRXR_UV& RgR_e ^{^V ]Vd Rc^Vd UV ]R czacVddZ`_
Ve UV ]R eVccVfc( L_V UVd WRx`_d UmfeZ]ZdVc TVd Rc^Vd
Vde UV dzaRcVc ]V a]R_ zT`_`^ZbfV Uf a]R_ a`]ZeZbfV&
]Va]R_a`]ZeZbfVUfa]R_ZUz`]`XZbfV&Ufa]R_^Z]ZeRZcV&
VeT( >cwTV v TVeeV dzaRcReZ`_ ]Vd eYz`cZVd Ve ]Vd
acReZbfVd czW`c^ZdeVd& aRTZWZdeVd& T`'ViZdeV_eZR]ZdeVd
`_e af dV UzgV]`aaVc V_ TcZeZbfR_e& g`ZcV V_ T`^SRe'
eR_e eV] `f eV] RdaVTeUV ]m`cUcV zeRS]Z&^RZd dR_d [R^RZd
TcZeZbfVc _Z dfce`fe T`^SReecV ]V TRaZeR]Zd^V V_ eR_e
bfV eV](7f^ZVfi V]]VdaVfgV_eRU^VeecV ]Vac`]zeRcZRe
T`^^V f_V T]RddV oIQ VRMu& TmVde'v'UZcV dV]`_ ]Vd
eVc^Vd ^RciZdeVd& f_V T]RddV oYX^[ UN LJYR]JUu& f_V
TRezX`cZV d`TZ`]`XZbfV oUzWRg`cZdzVubfZ^zcZeV dR_d
U`feV Um{ecV oRZUzVu& Um{ecV ^ZVfi oZ_ezXczVu& ^RZd
_`_ f_V T]RddV oSRXU VRMu& TmVde'v'UZcV f_V T]RddV
czg`]feZ`__RZcV YZde`cZbfV^V_e a`ceVfdV Umf_ ^`UV
UV ac`UfTeZ`_ _`fgVRf(

CV ^RciZd^V& V_ UzT`fgcR_e ]V dVTcVe Uf TRaZeR'
]Zd^V #]mVie`cdZ`_ UV a]fd'gR]fV Rf ecRgRZ] dR]RcZz$ Ve
V_ zeV_UR_e ]R cVT`__RZddR_TV UV ]R ]feeV UVd T]RddVd
[fdbfmv dVd ViacVddZ`_d f]eZ^Vd #]R UZTeRefcV Uf
ac`]zeRcZRe Ve ]mRgy_V^V_e Umf_V d`TZzez dR_d T]RddVd$
R af T`^acV_UcV ]Vd ]Z^ZeVd YZde`cZbfVd Uf TRaZeR]Zd'
^V Ve UzaRddVc e`feVd ]Vd ]Z^ZeVd UV ]mZUz`]`XZV
S`fcXV`ZdV( CR T]RddV S`fcXV`ZdV Ve ]R d`TZzez bfmV]]V
cVaczdV_eV _V T`_deZefV_e bfV ]R ]Z^ZeV UV ]R SUaLMV#
WRMUI HI O]LXPEQMWa5 ]R T]RddV `fgcZycV czR]ZdV v
ecRgVcd ]V T`fcd YZde`cZbfV UV dVd ]feeVd& ]Vd acV^ZVc
aRda`fc ]ZSzcVc ]mYf^R_ZezUV ]RUVc_ZycVUVd d`TZzezd
UV T]RddV5 V]]V T`_deZefV ]R a`Z_eV ]R a]fd RgR_TzV UVd
R_eRX`_Zd^Vd d`TZRfi bfZ ^y_V_e Rf S`f]VgVcdV'
^V_e czg`]feZ`__RZcV UV ]R d`TZzez& v ]R cfaefcV UV
e`feVd ]Vd ]Z^ZeVd UV T]RddV Z^a`dzd aRc ]R d`TZzez
S`fcXV`ZdV5 V]]V cVaczdV_eV ]R acVfgV UZR]VTeZbfV UVd
]Z^ZeVd Uf TRaZeR]Zd^V Ve UV ]R a`ddZSZ]Zez czV]]V RfddZ
SZV_ bfV UV ]R _zTVddZez YZde`cZbfV UV ]R UVdecfTeZ`_
UV TV ^`UV UV ac`UfTeZ`_ a`fc WRZcV V_WZ_ V_ecVc
]mYf^R_Zez UR_d ]mLMVWRMUI(

CR ]feeV V_ecV ]Vd T]RddVd S`fcXV`ZdV Ve `fgcZycV
Vde U`_T Rf W`_U f_V ]feeV v ]R gZV Ve v ]R ^`ce Uf
TRaZeR]Zd^V Ve Uf ecRgRZ] dR]RcZz& ]feeV bfZ UR_d dVd
^`^V_ed UzTZdZWd gVcc`_e e`fd ]Vd RdaVTed UV ]R gZV Uf
TRaZeR]Zd^V T`_T`fcZc UV WRx`_ f_ZeRZcV Ve T``cU`_'
_zV RgVT ]V a`fg`Zc a`]ZeZbfV& v ]R T`_dVcgReZ`_
d`TZR]V( K`feVd ]Vd W`cTVd WRfddV^V_e `fgcZycVd `f
czg`]feZ`__RZcVd dV TRcRTezcZdV_e aRc ]V^RZ_eZV_ UV ]R
dzaRcReZ`_ UV TVd UZWWzcV_ed RdaVTed UV WRx`_ v TV bfV
]Vd TcZeZbfVd ]Vd a]fd UfcVd T`_ecV ]mf_ UVd T�ezd Uf
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TRaZeR]Zd^V _V afZddV_e dVcgZc bfV UV UZgVcdZ`_ v f_V
TcZeZbfV X]`SR]V( ;mRfecV aRce V]]Vd d`_e T`^a]z^V_'
eRZcVd V_ecV V]]Vda`fcbfV ]mfdfcVUV ]mf_V UmV]]Vd #aRc
ViV^a]V ]m`aa`cef_Zd^V UV ^RecZTV deR]Z_ZV__V$ d`Ze
T`^aV_dzV aRc ]V cVXRZ_ UmRTeZgZez Umf_V RfecV #aRc
ViV^a]V ]V czW`c^Zd^V UV ejaV cV]ZXZVfi$(

% % %

E`fd Rg`_d gf a]fd YRfe bfV UVd ViaVced S`fc'
XV`Zd R^zcZTRZ_d zgR]fV_e v,/R_d ]RUfczVUV ]RoaRZi
Z^azcZR]ZdeVu bfZ dmzeV_U UVgR_e _`fd( 9VeeV zgR]fR'
eZ`_ Vde Z_ezcVddR_eV& _`_ v TRfdV UV d`_ TRcRTeycV
aczeV_Uf^V_e dTZV_eZWZbfV& ^RZd aRc TV bfmV]]V czgy]V
UVd R_R]jdVd Ve UVd zgR]fReZ`_d bfZ dV W`_e UR_d ]Vd
TVcT]VdUZcZXVR_edUV ]RacV^ZycVafZddR_TV^`_UZR]V4
RaaRcV^^V_e TV]R dZX_ZWZV bfV UR_d TVd ^Z]ZVfi `_
VdeZ^V bfmRfTf_ <eRe `f Xc`faV Um<eRed Z^azcZR]ZdeVd
_V dVcR TRaRS]V RgR_e TVeeV UReV UV ^VeecV V_ UR_XVc
]R dfacz^ReZV R^zcZTRZ_V& eR_e dfc ]V a]R_ UV ]R
aczU`^Z_R_TV Uf U`]]Rc bfV dfc ]V a]R_ UV ]R afZddR_'
TV zT`_`^ZbfV Ve UV ]R afZddR_TV ^Z]ZeRZcV& Ve bfV
]m`fgVcefcV UVd ^RcTYzd Vde'Vfc`azV_d& cfddVd& TYZ'
_`Zd& VeT(& dVcR dfWWZdR_eVa`fc R]Z^V_eVc ]R Tc`ZddR_TV
zT`_`^ZbfV ^`_UZR]V(

7U^Vee`_d U`_T bfV TVeeV aczgZdZ`_ RZe f_V W`_'
UV^V_e czV]& Ve bfV aV_UR_e ,/ R_d V_T`cV _Z ]Vd
ac`]zeRZcVd UVd aRjd Z_UfdecZR]Zdzd& _Z ]Vd ac`]zeRZcVd
UV 9YZ_V& Um@_UV Ve UmRZ]]Vfcd _mRZV_e ]R W`cTV UV
cVec`fgVc ]R g`ZV UV ]R ]feeV UV T]RddV5 RU^Vee`_d bfV
]V cjeY^V UV ^RefcReZ`_ UVd T`_UZeZ`_d `S[VTeZgVd Ve
dfS[VTeZgVd UV ]R czg`]feZ`_ d`Ze RfddZ ]V_e bfV TV]R(

@] cVdeV bfV ]Vd ,/ R_d v gV_Zc dVc`_e UVd R__zVd
UV T`_TfccV_TV Tc`ZddR_eV dfc ]V ^RcTYz ^`_UZR]&
UmV_UVeeV^V_e afS]ZT ViTVaeZ`__V]& UVd R__zVd UV
aczaRcReZ`_ UV _`fgV]]Vd R]]ZR_TVd V_ gfV UmRWWc`_eV'
^V_ed Ve UV aZ]]RXV UVd aRjd a]fd WRZS]Vd5 UVd R__zVd
UmRfdezcZez Z_eVc_V& UV acVddZ`_ Tc`ZddR_eV dfc e`feVd
]Vd T`fTYVd UV ]R a`af]ReZ`_& UV T`_ec�]V e`f[`fcd
a]fd RTTV_efz UV e`feVd ]Vd cVdd`fcTVd _ReZ`_R]Vd&
UVd R__zVd UmZ_eVcgV_eZ`_d Rc^zVd Rfi bfRecV T`Z_d
Uf ^`_UV UR_d ]Vd k`_Vd [fXzVd gZeR]Vd a`fc ]Vd
XcR_Ud Z^azcZR]Zd^Vd( CR _`fgV]]V czaRceZeZ`_ Uf
^`_UV _V dVcR aRd ]V WcfZe UV _zX`TZReZ`_d Uf >1 `f
>2& UV czf_Z`_d UV ]mFEL& UmRTT`cUd SZ' `f ^f]eZ'
]RezcRfi UR_d ]V TRUcV RdVaeZdz UmRdd`TZReZ`_d `f
Um`cXR_ZdReZ`_d Z_eVc_ReZ`_R]Vd( <]]V dVcR ]V czdf]eRe
V_ aRceZV Uf cRaa`ce UV W`cTV V_ecV ]Vd afZddR_TVd
zT`_`^ZT`'WZ_R_TZycVd RfddZ SZV_ bfV ^Z]ZeRZcVd UV
TYRbfV XcR_U <eRe `f S]`T Um<eRed& ^RZd V]]V _V
a`fccR {ecV UzWZ_ZeZgV^V_e zeRS]ZV Ve dR_TeZ`__zV bfV
aRc f_ T`_W]Ze ^`_UZR](

DRZd f_V _`fgV]]V czaRceZeZ`_ Uf ^`_UV Vde'V]]V
gcRZ^V_e _zTVddRZcV6 _V dVcRZe'V]]V aRd zgZeRS]V& TV
bfZ aVc^VeecRZe UmzgZeVc RfddZ f_V _`fgV]]V XfVccV
^`_UZR]V6

7 TVeeV bfVdeZ`_ Z] Vde a`ddZS]V UV cza`_UcV v ]R
^R_ZycV UV Cz_Z_V #UR_d d`_ `fgcRXV dfc ]m@^azcZR'
]Zd^V$4 <de'Z] a`ddZS]V UmZ^RXZ_Vc bfmRf T`fcd UVd +*
v ,* R_d bfZ gZV__V_e ]Vd cRaa`ced UV W`cTV V_ecV ]Vd

Z^azcZR]Zd^Vd cVdeV_e MQGLEQKaV6 7Sd`]f^V_e aRd&
cza`_U Cz_Z_V5 UR_d ]R czR]Zez TRaZeR]ZdeV ]Vd R]]ZR_TVd
oZ_eVc'Z^azcZR]ZdeVdu`fof]ecR'Z^azcZR]ZdeVdu_V d`_e
bfV UVd WUbYIV V_ecV f_V XfVccV Ve f_V RfecV& Via]Z'
bfV'e'Z] V_ U`__R_e ]V a]fd XcR_U d`Z_ v ]R W`Zd v
]mViRTeZefUV UVd eVc^Vd Ve v((( ]R TV_dfcV edRcZdeV& bfV
TVd R]]ZR_TVd d`ZV_e f_V T`R]ZeZ`_ Z^azcZR]ZdeV T`_ecV
f_V RfecV& `f ^{^V f_V T`R]ZeZ`_ UV WRXWIV ]Vd
afZddR_TVd Z^azcZR]ZdeVd(

9Z_bfR_eV R_d Racyd ]R WZ_ UV ]R UVc_ZycV XfVccV
^`_UZR]V& TVeeV R_R]jdV R XRcUz e`feV dR aVceZ_V_TV
a`fc Via]ZbfVc ]R azcZ`UV Uf T`_U`^Z_Zf^ UVd UVfi
XcR_Ud S]`Td Z^azcZR]ZdeVd ' T`R]ZeZ`_ UmR]]ZR_TVd
`aa`dzVd V_ecV V]]Vd ' `f a`fc Via]ZbfVc ]R azcZ`UV
RTefV]]V `� e`feVd ]Vd afZddR_TVd Z^azcZR]ZdeVd dV^'
S]V_e Rg`Zc oUzaRddzu ]R dZefReZ`_ aczTzUV_eV UV UVfi
S]`Td `aa`dzd Ve dm{ecV cR_Xzd UR_d f_V VdayTV UV
T`R]ZeZ`_ of]ecR'Z^azcZR]ZdeVu d`fd ]R Y`f]VeeV R^zcZ'
TRZ_V( ;R_d ]Vd UVfi TRd& _`fd UZe Cz_Z_V #,0$ ]Vd
R]]ZR_TVd UV aRZi aczaRcV_e ]R XfVccV Ve _RZddV_e v ]Vfc
e`fc UV ]R XfVccV5 ]Vd f_Vd Ve ]Vd RfecVd dV UzeVc^Z_V_e
czTZac`bfV^V_e Ve ac`UfZdV_e dfc ]V ^{^V eVccRZ_ UVd
cRaa`ced zT`_`^ZbfVd Ve Z^azcZR]ZdeVd ^`_UZRfi&
]mR]eVc_R_TV UVd W`c^Vd aRTZWZbfVd Ve _`_ aRTZWZbfVd
UV ]R ]feeV V_ecV ]Vd <eRed(

9mVde U`_T ]R W`c^V Z^azcZR]ZdeV v ]RbfV]]V Vde
RccZgz ]V TRaZeR]Zd^V& bfZ a`fddV `S[VTeZgV^V_e v f_V
cV^ZdV V_ TRfdV UVd k`_Vd UmZ_W]fV_TV& v f_ cVaRceRXV
UVd eVccZe`ZcVd zT`_`^ZbfVd dV]`_ ]Vd gRcZReZ`_d UVd
cRaa`ced UV W`cTV V_ecV ]Vd <eRed( 9VeeV R]eVc_R_TV UV
aYRdVd aRTZWZbfVd Ve XfVccZycVd UV ]R ]feeV V_ecV
afZddR_TVd TRaZeR]ZdeVd Vde V_ czR]Zez ]R ^R_ZWVdeReZ`_
UV ]R aYRdV Z^azcZR]ZdeV Ve V]]V _mVde aRd zgZeRS]V eR_e
bfV UfcVcR ]V TRaZeR]Zd^V(

DRZd TVeeV gzcZez Vde T`__fV UV ]R S`fcXV`ZdZV bfZ
dRZe aRc ViazcZV_TV bfV ]Vd TjT]Vd UmRTTf^f]ReZ`_ Ve
UV Tc`ZddR_TV Uf TRaZeR] T`_UfZdV_e v ]R XfVccV5 Ve
TmVde U`_T v ]R XfVccV V_ UzWZ_ZeZgV bfmV]]V dV aczaRcV
Ve gVcd bf`Z V]]Vd eV_UV_e ]Vfcd W`cTVd( JVf]d ]Vd
d`TZR]'TYRfgZ_d& ]Vd ac`WVddZ`__V]d UV ]R UfaVcZV
Uz^`TcReZbfV Ve czW`c^ZdeV& Tc`ZV_e gcRZ^V_e v ]R
a`ddZSZ]Zez UmzgZeVc v [R^RZd ]R XfVccV aRc UVd RTeZ`_d
UZa]`^ReZbfVd `f a`]ZeZbfVd bfZ RS`feZcRZV_e v UVd
RTT`cUd ozXR]ZeRZcVdu V_ecV <eRed Ve v f_V oUz^`TcR'
eZdReZ`_u UVd cV]ReZ`_d Z_eVc_ReZ`_R]V( 9V d`_e TVd
XV_d bfZ d`_e TYRcXzd UV czaR_UcV TVd ZUzVd Rf dVZ_
UV ]R T]RddV `fgcZycV a`fc ^ZVfi ]mV_TYR}_Vc V_
eV^ad UV aRZi Rfi ^zTR_Zd^Vd UV ]R T`]]RS`cReZ`_
V_ecV ]Vd T]RddVd& RgR_eUV ]mV_c�]VcUR_d ]RUzWV_dV Uf
TRaZeR]Zd^V _ReZ`_R] V_ eV^ad UV XfVccV( 9Vd UVfi
^`^V_ed d`_e zec`ZeV^V_e ]Zzd V_ecV Vfi Ve W`_e aRceZV
UV ]R ^{^V a`]ZeZbfV R_eZ'`fgcZycV4 Z] aVfe UZWWZTZ]V'
^V_e j Rg`Zc f_V f_Z`_ dRTczV V_ eV^ad UV XfVccV dmZ]
_mj R aRd Rf aczR]RS]V T`]]RS`cReZ`_ UV T]RddV V_
azcZ`UV UV aRZi( Cm`aa`cef_Zd^V& ]V czW`c^Zd^V '
bfV] bfV d`Ze ]V _`^ v U`__Vc v TVd EKIQWV HI OE
FRXUKIRMVMI Rf dVZ_ UV ]R T]RddV `fgcZycV ' R U`_T
e`f[`fcd f_ c�]V v [`fVc UR_d ]R d`TZzez S`fcXV`ZdV&
^{^V bfR_U Z] _mj R a]fd a`ddZSZ]Zez UV WRZcV ^Zc`ZeVc
UVd czW`c^Vd Ve UVd R^z]Z`cReZ`_d& ^RZ dVf]V^V_e UVd
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dRTcZWZTVd Ve UVd acZgReZ`_d v WRZcV RTTVaeVc(
9mVde f_V XcRgV VccVfc bfV UV Tc`ZcV bfV ]V

czW`c^Zd^V _mR a]fd RfTf_ c�]V aRcTV bfV ]V ac`]zeR'
cZRedVcRZe eV]]V^V_eoV^S`fcXV`ZdzubfV]RS`fcXV`ZdZV
a`fccRZe ]V T`_ec�]Vc UZcVTeV^V_e( CR S`fcXV`ZdZV _mR
RfTf_ Z_ezc{e v dV aRddVc Uf c�]V bfV [`fV_e ]R
Uz^`TcReZV Ve ]Vd Z]]fdZ`_d czW`c^ZdeVd a`fc `SeV_Zc
dR_d YVfce ]V T`_dV_dfd Uf ac`]zeRcZRe Ve v Z^a`dVc
f_V RU^Z_ZdecReZ`_ UZcVTeV& `fgVceV^V_e UZTeRe`cZR]V
UV ]R d`TZzez v ]R ^R_ZycV WRdTZdeV eR_e bfmV]]V _mj Vde
aRd `S]ZXzV aRc ]R _zTVddZez Z^azcZVfdV UmzTcRdVc ]R
czg`]feZ`_( 9Vfi bfZ _ZV_e e`fe c�]V Rf czW`c^Zd^V
`fgcZVc& bfZ _ZV_e d`_ RTeZ`_ UzWRZeZdeV aRc cRaa`ce v
]m`cXR_ZdReZ`_ Ve v ]R UzWV_dV T]RddZdeVd Ve bfZ _V
gVf]V_e g`Zc ]R ]feeV UVd T]RddVd bfV d`fd ]R W`c^V ]R
a]fd afcV UV ]mRWWc`_eV^V_e V_ecV ac`]zeRZcVd Ve S`fc'
XV`Zd& `_e V_ WRZe f_V gZdZ`_ _`_ ^RezcZR]ZdeV Ve _`_
UZR]VTeZbfV UVd T]RddVd Ve UV ]Vfcd ]feeVd( CVfc
oczg`]feZ`__RcZd^Vu& ]Vfc of]eZ^ReZd^Vu_V aVfe bfV
WRZcV `SdeRT]V v ]R aczaRcReZ`_ Uf ac`]zeRcZRe v ]R ]feeV&
v dR cz`cXR_ZdReZ`_ T]RddZdeVd& v ]R cVT`_bf{eV UV dVd
^zeY`UVd UV ]feeV Ve UV ]R T`_WZR_TV V_ dVd ac`acVd
W`cTVd& aYRdV Z_UZdaV_dRS]V a`fc bfV afZdV cVacV_'
UcV& Racyd UVd UzTV__ZVd UmZ_eVcT]RddZd^V& ]R ]feeV UV
T]RddV czg`]feZ`__RZcV v XcR_UV zTYV]]V(

Cm`aa`cef_Zd^V R UVd SRdVd zT`_`^ZbfVd Ve
d`TZR]Vd SZV_ aczTZdVd Ve Z] Vde ]V WZ]d ]zXZeZ^V UV
]mZ^azcZR]Zd^V( Cz_Z_V& V_T`cV& V_ cVacV_R_e ]Vd R_R'
]jdVd UV DRci Ve Um<_XV]d dfc ]mJ[R\]XL[J]RN X^_[Rp[N&
R Via]Zbfz bfV ]mZ^azcZR]Zd^V R Tczz ]R a`ddZSZ]Zez
zT`_`^ZbfV UV T`cc`^acV ]Vd T`fTYVd dfazcZVfcVd
Uf ac`]zeRcZRe& U`__R_e RZ_dZ ]Vd SRdVd d`TZR]Vd UV
]m`aa`cef_Zd^V& `aa`dz Rfi ^RddVd ac`]zeRcZV__Vd
U`_e Z] dmVde UzeRTYz(E`fdRg`_d cRaaV]z RZ]]Vfcd #,1$
bfV a`fc dmz^R_TZaVc UVd TYR}_Vd UV ]R T`]]RS`cReZ`_
UVd T]RddVd& UVgcR _`_ dVf]V^V_e ^V_Vc ]R ]feeV
T`_ecV ]Vd W`cTVd `fgVceV^V_e V__V^ZVd& ^RZd UVgcR
RfddZ dmRWWc`_eVc V_ d`_ ac`acV dVZ_ Rfi z]z^V_ed
R]]Zzd v ]mV__V^Z5 ]Vdac`]zeRZcVd_Vd`_eaRddVf]V^V_e
RSfdzd aRc ]R ac`aRXR_UV ViezcZVfcV UV ]R S`fcXV`Z'
dZV& Z]d d`_e RfddZ oT`cc`^afdu V_ acReZbfV aRc ]R
cVUZdecZSfeZ`_ UV o^ZVeeVdu Ve UV oXRcR_eZVd d`TZR'
]Vdu& Um oZ_ezcVddV^V_eu v ]R S`__V ^RcTYV UV
]mV_ecVacZdV& VeT( CVd TRezX`cZVd UV ecRgRZ]]Vfcd acZgZ'
]zXZzVd aRc cRaa`ce v ]R ^RddV& RTYVezVd aRc ]R
S`fcXV`ZdZV& d`_e feZ]ZdzVd _`_ dVf]V^V_e a`fc UZgZ'
dVc ]R T]RddV `fgcZycV& ^RZd a`fc czaR_UcV V_ d`_ dVZ_
UV ]R WRx`_ ]R a]fd ac`W`_UV Ve ]R a]fd TRaZ]]RZcV eR_e
]mZUz`]`XZV bfV UVd YRSZefUVd Ve UVd acReZbfVd S`fc'
XV`ZdVd( GRc ]mZ_eVc^zUZRZcV UV TVd TRezX`cZVd
acZgZ]zXZzVd& bfZ W`c^V_e ]R SRdV UVd `cXR_ZdReZ`_d Ve
UVd aRceZd UZed o`fgcZVcdu& ]R S`fcXV`ZdZV U`^Z_V
e`feV ]R T]RddV `fgcZycV eR_e bfV ]R ]feeV UV T]RddV _V
dmVde aRd ^R_ZWVdezV UR_d e`feV dR W`cTV& ^VeeR_e V_
^`fgV^V_e ]Vd ]RcXVd ^RddVd Ve cV[VeR_e `fgVceV'
^V_e f_V XcR_UV aRceZV Rf ^`Z_d UVd T`fTYVd
odfazcZVfcVdu #dfazcZVfcVd dfc ]V a]R_ UV ]Vfc T`_UZ'
eZ`_& ^RZd RccZzczV dfc ]V a]R_ a`]ZeZbfV Ve T]RddZdeV$
`fgVceV^V_e UR_d ]V TR^a UVd RUgVcdRZcVd UV T]RddV(

E`fd Rg`_d Z_UZbfz v UV _`^ScVfdVd cVacZdVd

T`^^V_e ]R dzcZV UV TcZdVd zT`_`^ZbfVd `_e ac`g`'
bfz f_V ReeRbfV V_ cyX]V T`_ecV ]Vd T`_UZeZ`_d UV gZV
Ve UV ecRgRZ] UV ]R T]RddV `fgcZycV& UR_d ]V dV_d dfce`fe
bfV ]R T]RddV U`^Z_R_eV R ac`XcVddZgV^V_e cVacZd ]Vd
T`_TVddZ`_d Ve ]Vd oXRcR_eZVd d`TZR]Vdu RTT`cUzVd
RfecVW`Zd( K`fd ]Vd RdaVTed UV ]R gZV ac`]zeRcZV__V `_e
gf dV czR]ZdVc TVd ReeRbfVd4 ]V dR]RZcV& ]Vd TRUV_TVd&
]Vd T`_UZeZ`_d UV ecRgRZ]& ]mV^a]`Z T`^^V ]Vd cVecRZ'
eVd& ]V ]`XV^V_e& VeT( ;V WRx`_ Xz_zcR]V ]R T`_UZeZ`_
ac`]zeRcZV__V Vde UVgV_fV ' `f cVUVgV_fV ' a]fd
Z_deRS]V& a]fd TRcRTezcZdzV aRc ]mZ_dzTfcZez aVc^R_V_'
eV& ^{^V a`fc TVfi bfZ o[`fZddV_eu V_T`cV Umf_
V^a]`Z deRS]V `f bfZ _m`_e aRd ]R ^R]TYR_TV Um{ecV
UVd Z^^ZXczd( CR oW]ViZSZ]Zezu UVd ecRgRZ]]Vfcd Vde
UVgV_fV UR_d e`fd ]Vd aRjd ]V ^R}ecV'^`e UVd aR'
ec`_d& Ve ]V UVda`eZd^V UmV_ecVacZdV _mR TVddz UV
dmRTTc`}ecV( 9VaV_UR_e& ^{^V UR_d ]V TRUcV UV TVeeV
`WWV_dZgV djdez^ReZbfV& TYRTf_ aVfe T`_deReVc bfV ]V
aRec`_Re dmVWW`cTV UmzaRcX_Vc ]Vd TRezX`cZVd ]Vd a]fd
acZgZ]zXZzVd& Uf ^`Z_d eR_e bfV ]Vd SVd`Z_d UV ]R
T`_TfccV_TV _mZ^a`dV_e aRd UV WRZcV UZdaRcR}ecV `f
UV ac`]zeRcZdVc UVd dVTeVfcd V_eZVcd RfecVW`Zd oRcZde`'
TcReZbfVdu( CVd XcR_UVd `cXR_ZdReZ`_d dj_UZTR]Vd&
^{^V bfR_U V]]Vd aRc]V_e Uz^RX`XZbfV^V_e UV Uz'
WV_UcV e`fd ]Vd ecRgRZ]]Vfcd& _V UzWV_UV_e dfce`fe bfV
TVd TRezX`cZVd acZgZ]zXZzVd( HfR_e Rfi TY�^Vfcd&
Rfi `fgcZVcd UVd aVeZeVd V_ecVacZdVd `f Rfi `fgcZVcd
zecR_XVcd& Z]d _moZ_ezcVddV_eu bfV gcRZ^V_e ecyd aVf
TVd dj_UZTRed(

9mVde f_ WRZe bfV ]Vd XcR_UVd `cXR_ZdReZ`_ dj_UZ'
TR]Vd eV_UV_e TYRbfV W`Zd URgR_eRXV v dV WRZcV ]V
T`^a]ZTV `f ]V a`ceV'aRc`]V Uf aRec`_ Rfacyd UVd
`fgcZVcd& bfmV]]Vd `cXR_ZdV_e URgR_eRXV ]R UzWRZeV
`fgcZycV V_UZgZdR_e ]Vd ecRgRZ]]VfcdaRcTRezX`cZVdbfV
]R UzWV_dV UV TVd UVc_ZVcd5 Ve TV WRZe Vde ]R T`_WZc^R'
eZ`_ UV ]R eV_UR_TV UVd V[QHMGEWV WUMGRORUIV v
dmZ_ezXcVc UR_d ]Vd Z_deZefeZ`_d zeReZbfVd `f aRcR'
zeReZbfVd Ve v acReZbfVc ]V oUZgZdVc a`fc czX_Vcu RWZ_
UV T`_ec�]Vc ]Vd ^RddVd ac`]zeRcZV__Vd( GRc RZ]]Vfcd
TVd XcR_UVd `cXR_ZdReZ`_d dVc`_e RaaV]zVd v UzgV]`a'
aVc Rf dVZ_ UV ]R T]RddV `fgcZycV ]R T`]]RS`cReZ`_ UV
T]RddV UV WRx`_ e`f[`fcd a]fd `fgVceVd v ^VdfcV bfV
dV WVc`_e dV_eZc ]Vd UZWWZTf]ezd UV ]R XfVccV zT`_`^Z'
bfV Ve ]Vd cZdbfVd UV XfVccV e`fe T`fce( <e ]V ^`^V_e
gV_f& TVd `cXR_ZdReZ`_d [`fVc`_e e`fe _RefcV]]V^V_e
]V c�]V UV dVcXV_ed cVTcfeVfcd a`fc ]Vd Rc^zVd Z^az'
cZR]ZdeVd Ve UV a`]ZTV ^Z]ZeRZcV a`fc ]V oWc`_e UV ]R
ac`UfTeZ`_u(

CVd aRceZd UZed oT`^^f_ZdeVdu `f od`TZR]ZdeVdu
_mYzdZeVc`_e aRd a`fc T`_dVcgVc ]Vfc Z_W]fV_TV v
cVgV_Zc v ]R Uz^RX`XZV `fgcZycZdeV dZ ]Vd TZcT`_deR_'
TVd ]mViZXV_e& `f a`fc cVacV_UcV ]V eVccRZ_ aVcUf Rf
ac`WZe UVd _`fgVRfi czW`c^ZdeVd& Zddfd UVd `cXR_ZdR'
eZ`_d cV]ZXZVfdVd `f UVd ^`fgV^V_ed RTeZgZdeVd( <e
e`fd TVd czW`c^ZdeVd& _`fgVRfi `f R_TZV_d& TcZVc`_e
UmRfeR_e a]fd W`ce ' RgVT ]mRZUV T`^a]RZdR_eV UVd
YRfed'aRc]Vfcd UV ]R S`fcXV`ZdZV ' bfV dmRTTf^f]V'
c`_e ]Vd cZdbfVd UV T`]ycV `fgcZycV Ve bfmRaaRcR}ec`_e
UVda`ddZSZ]Zezda`fc ]Vd czg`]feZ`__RZcVd Rf dVZ_UV ]R
T]RddV( <_ ^{^V eV^ad Z]d _V ^R_bfVc`_e aRd UV
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WRZcVgR]`Zc bfmZ] d`_e TRaRS]VdUmzgZeVc ]VdUzcRaRXVd&
]Vd gZ`]V_TVd& ]Vd ec`fS]Vd& _`_ dVf]V^V_e Rfacyd UV
]R S`fcXV`ZdZV Ve UV d`_ <eRe& ^RZd RfddZ Rfacyd UVd
^RddVd ac`]zeRcZV__Vd V_T`cV VWWcRjzVd Ve Uzd`cZV_'
ezVd aRc ]Vd acV^ZycVd ^R_ZWVdeReZ`_d UV eV_dZ`_d
d`TZR]Vd ScfeR]Vd( CV c�]V UV TVd ac`WVddZ`__V]d UV ]R
aRcR]jdZV ac`]zeRcZV__V Vde aczTZdz^V_e UV Uz^`cR'
]ZdVc ]V ac`]zeRcZRe& UV aczgV_Zc dVd ]feeVd `f UV ]Vd
dRS`eVc& UV dmZ_eVca`dVc a`fc dVcgZc UV ^zUZReVfc Ve
UzdR^`cTVc ]Vd eV_dZ`_d& V_ f_ ^`e UmV^a{TYVc
]m`cXR_ZdReZ`_ Uf ac`]zeRcZRe dfc ]V eVccRZ_ UV T]RddV Ve
UV ]V Uze`fc_Vc gVcd e`feVd ]Vd Z^aRddVd UV ]R ]zXR]Zez
Ve UV ]R T`]]RS`cReZ`_ V_ecV ]Vd T]RddVd(

% % %

DRZd WRTV v TVd aVcdaVTeZgVd S`fcXV`ZdVd bfZ
_m`WWcV_e Rf ac`]zeRcZRe UV e`fd ]Vd aRjd bfmf_ RgV_Zc
UV ^ZdycV& Um`aacVddZ`_ Ve UmVia]`ZeReZ`_ Tc`ZddR_'
eVd& ]R UzezcZ`cReZ`_ UV e`feVd dVd T`_UZeZ`_d UV gZV Ve
UV ecRgRZ]& a`fc WZ_Zc aRc ]Vd ^RddRTcVd XfVccZVcd& Z]
ViZdeV TVaV_UR_e f_V SIUVSIGWMYI HI GOEVVI& f_V
EOWIUQEWMYI SUROaWEUMIQQI Rfi UzdRdecVd Uf TRaZeR'
]Zd^V4 TmVde ]R aVcdaVTeZgV UV ]R ]feeV czg`]feZ`__RZcV
U`_e ]m`S[VTeZW acZ_TZaR] Vde ]V cV_gVcdV^V_eg`]V_eUf
a`fg`Zc Um<eRe S`fcXV`Zd Ve d`_ cV^a]RTV^V_e aRc ]R
UZTeRefcV Uf ac`]zeRcZRe& ]V a`fg`Zc a`]ZeZbfV Rfi
^RZ_d UV ]R T]RddV `fgcZycV UZcZXzV aRc d`_ aRceZ UV
T]RddV(

9VeeVaVcdaVTeZgV RaaRcRZe dR_d U`feV Rf[`fcUmYfZ
T`^^V f_ c{gV& T`^^V f_V afcV fe`aZV& bfR_U ]V
ac`]zeRcZRe zac`fgV V_T`cV ]Vd a]fd XcR_UVd UZWWZTf]'
ezdvdV^`SZ]ZdVcVevdm`cXR_ZdVcUVWRx`_Z_UzaV_UR_eV
a`fc ]R ]feeVUVUzWV_dV Z^^zUZReV ]Ra]fdz]z^V_eRZcV(

G`fc dV HaVMQWRZMTXIU UVd Uc`XfVd aRTZWZdeVd&
]zXR]ZdeVd& Uz^`TcReZbfVd& VeT(& bfV ]fZ Z_[VTeV_e V_
aVc^R_V_TV ]R S`fcXV`ZdZV Ve dVd RXV_ed& ]V ac`]zeR'
cZRe _mR UmRfecV cVdd`fcTV bfV UV cVacV_UcV ]R g`ZV UV
]R ]feeV T]RddZdeV& UV ]R cfaefcV UV ]R aRZi d`TZR]V& UV ]R
cfaefcV RgVT ]V T`]]RS`cReZ`__Zd^V& RgVT ]Vd ^Z]]V
T`^a]ZTZezd RgVT ]V aRec`_Re Ve ]Vd W`cTVd S`fcXV`Z'
dVd( CVd T`fad bfV cVx`Ze UV a]fd V_ a]fd ]V ac`]zeRcZRe
UVd XcR_Ud aRjd TRaZeR]ZdeVd Rfc`_e v ]R ]`_XfV f_
czdf]eRe a`dZeZW a`fc ]R cVacZdV UV ]R ]feeV UV T]RddV5
bfmZ]d ]V ogVfZ]]V_eu `f _`_ ]Vd ac`]zeRZcVd dVc`_e
T`_ecRZ_ed v dV ^VeecV V_ ^`fgV^V_e& v dV cV_UcV
T`^aeV UR_d ]Vd WRZed bfmZ]d `_e e`fe v aVcUcV UV ]R
T`]]RS`cReZ`_ UV T]RddV Ve UV ]R UZgZdZ`_ V_ ]Vfc dVZ_(
7]`cd& UR_d ]R ]feeV& Z]d a`fcc`_e cVec`fgVc ]R W`cTV UV
TVfi bfZ `_e UVd Z_ezc{ed T`^^f_d v UzWV_UcV& ]R
W`cTV UV ]R d`]ZURcZez UV T]RddV& ]R W`cTV UV dm`cXR_ZdVc
SRXU ]R ]feeV VeUV T`^SReecV TVfibfZ ]Vd`cXR_ZdRZV_e
GRQWUI ]R ]feeV( 7]`cd Z] dVcR UV a]fd WRTZ]V a`fc ]V
ac`]zeRcZRe UV UzeVc^Z_Vc bfV]d d`_e TVfi bfZ d`_e HI
OIXU GcWa Ve TVfi bfZ d`_e GRQWUI IXZ Ve GRQWUI OIXU
OXWWI( 7 TV ^`^V_e ]v& ]R ]feeV UV T]RddV RfcR WRZe
ZccfaeZ`_ dfc ]R dTy_V d`TZR]V(

CV T`]]RS`cReZ`__Zd^V Uf eV^ad UV aRZi aczaRcV
]V T`]]RS`cReZ`__Zd^V Uf eV^ad UV XfVccV( 9mVde
a`fcbf`Z Z] _mVde aRd a`ddZS]V UV aV_dVc Rf Wfefc

UzWRZeZd^V czg`]feZ`__RZcV T`_ecV e`fe TR^a S`fc'
XV`Zd dZ ]V UzWRZeZd^V czg`]feZ`__RZcV _V T`^^V_TV
aRd v dmV_cRTZ_Vc V_ azcZ`UV UV aRZi( <e ]V UzWRZeZd^V
czg`]feZ`__RZcV V_ eV^ad UV aRZi dmZUV_eZWZV ViRTeV'
^V_e UR_d ]R UXSWXUI `fgVceV RgVT ]R UzWV_dV UV e`fd
]Vd Z_ezc{ed odfazcZVfcduUV ]mzT`_`^ZV `f UV ]mV_ecV'
acZdV bfV ]Vd S`fcXV`Zd Ve ]Vfcd RXV_ed gVf]V_e WRZcV
aRddVc a`fc UVd Z_ezc{ed T`^^f_d v e`feVd ]Vd
T]RddVd(

G`fc ]V ac`]zeRcZRe UVd aRjd TRaZeR]ZdeVd UzgV]`a'
azd& YRSZefz v f_ _ZgVRf UV gZV bfZ WRZe c{gVc ]Vd
ac`]zeRZcVd Um7]XzcZV& Um@_UV `f Uf IhR_UR& V_W`_Tz
[fdbfmv ]R _RfdzV UR_d UVd acz[fXzd _ReZ`_Rfi& cRTZd'
eVd& Uz^`TcReZbfVd Ve aRTZWZdeVd& YRSZefz v Uz]zXfVc ]R
UzWV_dV UV dVd ac`acVd Z_ezc{ed v UVd `cXR_ZdReZ`_d UV
T`]]RS`cReZ`_ UVd T]RddVd& Z] _V dVcR aRd WRTZ]V _Z
cRaZUV UV cVacV_UcV ]R g`ZV UV ]R ]feeV UV T]RddV( G]fd
Z] Vde a]`_Xz UR_d ]mZ_eVcT]RddZd^V Ve ]R T`^a]ZTZez
RgVT ]Vd RXZddV^V_ed UV dR S`fcXV`ZdZV Z^azcZR]ZdeV&
Ve a]fd Z] ]fZ dVcR UZWWZTZ]V UV cVT`_bfzcZc ]V eVccRZ_ UV
]R ]feeV UV T]RddV( 8EMV MO Q][ E SEV H]EXWUI YRMI& dmZ]
_V gVfe aRd WZ_Zc aRc dV WRZcV ^RddRTcVc ]`cd UV
]mz_Zy^V T`_W]Ze ^Z]ZeRZcV Racyd dm{ecV WRZe SVdeZR]V'
^V_e Via]`ZeVc RfaRcRgR_e(

CV ac`]zeRcZRe UVd aRjd UV ]R azcZaYzcZV UV ]mZ^az'
cZR]Zd^V& bfZ R dfSZ ]`cd UVd UVc_ZycVd UzTV__ZVd ]R
gZ`]V_eV ecR_dW`c^ReZ`_ UV TVd aRjd V_ aRjd a]VZ_V'
^V_e TRaZeR]ZdeVd Ve bfZ R d`fWWVce V_ ^{^V eV^ad UV
]R WRZS]VddV UV TV UzgV]`aaV^V_e TRaZeR]ZdeV& R WRZe v
UV _`^ScVfdVd cVacZdVd ]R Uz^`_decReZ`_ Umf_V T`^'
SReZgZez ViV^a]RZcV( DRZd V_ ]mRSdV_TV UV ]ZV_ RgVT ]R
]feeV UV T]RddV UR_d ]Vd aRjd UzgV]`aazd& V_ ]mRSdV_TV
UV ecRUZeZ`_d Ve UmViazcZV_TVd T]RddZdeVd UR_d dVd
aRjd& dVd ]feeVd `_e Z_Vi`cRS]V^V_e UzS`fTYz dfc UVd
Z^aRddVd _ReZ`_R]ZdeVd& Uz^`TcReZbfVd& czRTeZ`__RZ'
cVd bfZ _V aVfgV_e ac`WZeVc bfmv ]R S`fcXV`ZdZV Ve v
]mZ^azcZR]Zd^V( ;R_d f_ ^`_UV `� dmV_ecV]RTV_e UV
WRx`_ e`f[`fcd a]fd zec`ZeV ]Vd zg`]feZ`_d zT`_`^Z'
bfVd Ve a`]ZeZbfVd UV e`fd ]Vd aRjd& ]mZUV_eZez
W`_UR^V_eR]V UV ]R T`_UZeZ`_ ac`]zeRcZV__V UVgZV_e
a]fd zgZUV_eV& UV ^{^V bfV dV W`_e a]fd zgZUV_ed ]Vd
Z_ezc{ed UV T]RddV bfZ ]ZV_e ]Vd S`fcXV`Zd UV e`fd ]Vd
aRjd5 a]fd f_V S`fcXV`ZdZV Vde zT`_`^ZbfV^V_e Ve
a`]ZeZbfV^V_e WRZS]V aRc cRaa`ce v ]mZ^azcZR]Zd^V& Ve
a]fd d`_ ac`]zeRcZRe Vde Via]`Zez& aRcTV bfmZ] ]fZ Vde
Vie`cbfz f_V aRceZV UV a]fd'gR]fV dfaa]z^V_eRZcV
a`fc dReZdWRZcV v ]R W`Zd ]R g`cRTZez UV odRu S`fcXV`Z'
dZV Ve UV ]mZ^azcZR]Zd^V bfZ U`^Z_V TV]]V'TZ(

7]`cd bfV ]V ac`]zeRcZRe UVd aRjd TRaZeR]ZdeVd
UzgV]`aazd R ]R ewTYV UV cVUzT`fgcZc Ve UV dV cV]ZVc v
dR ecRUZeZ`_ YZde`cZbfV UV T]RddV a`fc RWWc`_eVc ]Vd
T`]`ddVd <eRed Z^azcZR]ZdeVd& ]V ac`]zeRcZRe UVd aRjd
azcZaYzcZbfVd U`Ze& ]fZ& WRZcV a`fc ]R acV^ZycV W`Zd ]R
[`_TeZ`_ RgVT ]V ^RciZd^V Ve ]R ecRUZeZ`_ UV ]feeV UV
T]RddV Uf ac`]zeRcZRe Vfc`azV_ a`fc a`fg`Zc RWWc`_eVc
UVd <eRed dR_d U`feV a]fd WcRXZ]Vd ^RZd aRd ^`Z_d
czd`]fd a`fc RfeR_e v dV UzWV_UcV RgVT e`feV ]R
gZ`]V_TVVe ]RScfeR]ZezU`_eVdeTRaRS]V ]RS`fcXV`ZdZV(

CR ewTYV _mVde aRd WRTZ]V& _Z a`fc ]mf_ _Z a`fc
]mRfecV UV TVd ac`]zeRcZRed( <_ UVc_ZycV R_R]jdV ]R g`ZV
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Vde OE PbPI4 ]R g`ZV UV ]m`cXR_ZdReZ`_ UVd W`cTVd
ac`]zeRcZV__Vd dfc ]V eVccRZ_ UV T]RddV T`_ecV e`feVd
]Vd W`cTVd UV ]R T`_dVcgReZ`_ d`TZR]V(

FfecV ]R cVT`_bf{eV UV ]mZ_UzaV_UR_TV UV T]RddV
dfc ]V eVccRZ_ UV ]R ]feeV zT`_`^ZbfV Z^^zUZReV& ]R
aVcdaVTeZgV ac`]zeRcZV__V T`^acV_U RfddZ ]mZ_UzaV_'
UR_TV UV T]RddV dfc ]V eVccRZ_ a`]ZeZbfV( <e TVeeV
Z_UzaV_UR_TV']v _V aVfe {ecV `SeV_fV bfV aRc ]V aRceZ
UV T]RddV& czg`]feZ`__RZcV Ve T`^^f_ZdeV( 9mVde f_
a`Z_e TRcUZ_R] Uf ^RciZd^V bfmV_ ]mRSdV_TV Uf aRceZ
UV T]RddV& W`ce& `cXR_Zdz Ve Z_W]fV_e dfc ]Vd ^RddVd
ac`]zeRcZV__Vd& ]R ]feeV UV T]RddV _V aVfe UzS`fTYVc
dfc ]R ]feeV czg`]feZ`__RZcV a`fc ]R T`_bf{eV Uf
a`fg`Zc a`]ZeZbfV Ve dR gZTe`ZcV( ;V _`^ScVfi ViV^'
a]Vd YZde`cZbfVd ]m`_e Uz^`_ecz4 ^{^V ]Vd dZefReZ`_d
`S[VTeZgV^V_e ]Vda]fd czg`]feZ`__RZcVd dV d`]UV_eaRc
UVd UzWRZeVd dZ ]V aRceZ WRZe UzWRfe& ^{^V ]`cdbfV ]R
S`fcXV`ZdZV RSR_U`__V V_ bfV]bfV d`ceV ]V eVccRZ_ Rf
ac`]zeRcZRe& T`^^V ]`cd UV ]R 9`^^f_V UV GRcZd( CR
W`c^ReZ`_ Uf aRceZ UV T]RddV Vde U`_T ]R ewTYV
W`_UR^V_eR]V UVd T`^^f_ZdeVd& ]mZ_ezc{e gZeR] UVd
ac`]zeRZcVd& ]R T`_UZeZ`_ \RWNZ^JWXWUV ]R czg`]feZ`_(
JVf]V ]mRTeZ`_ Uf aRceZ aVfe `cZV_eVc ^zeY`UZbfV^V_e
Ve UZcZXVc ]Vd z_VcXZVd ac`]zeRcZV__Vd gVcd ]R gZTe`ZcV
czg`]feZ`__RZcV& gVcd ]R ]feeV WZ_R]V T`_ecV ]V TRaZeR]Zd'
^V(

CVd W`cTVd UV aRceZ Rf[`fcUmYfZ Viec{^V^V_e
czUfZeVd `cZV_eV_e U`_T e`fd ]Vfcd VWW`ced gVcd ]R
T`_deZefeZ`_ Uf aRceZ T`^aRTe Ve afZddR_e UV UV^RZ_
bfZUVgcRUZcZXVc ]Vd cR_XdUfac`]zeRcZRe^`_UZR]UR_d
]R ]feeV czg`]feZ`__RZcV5 dR_d [R^RZd `fS]ZVc bfV eR_e
bfVTVac`]zeRcZRe _mRfcRaRd ]R W`cTVUVScZdVc ]R WReR]V
zecVZ_eV Z_eVcT]RddZdeV bfZ ]V aRcR]jdV& ]Vd ^Z]ZeR_ed
T`^^f_ZdeVd dVc`_e T`_UR^_zd v cVdeVc f_V ^Z_`'
cZez Z_WZ_ZezdZ^R]V( DRZd ]Vd TjT]Vd YZde`cZbfVd d`_e
a]fd W`ced bfV ]Vd Z]]fdZ`_d& bfV ]Vd fe`aZVd& bfV ]Vd
RaaRcV_TVd( ;R_d ]R azcZ`UV bfZ _`fd dzaRcV UV ]R
ec`ZdZy^V XfVccV ^`_UZR]V& Ve Rf T`fcd UV ]RbfV]]V
zT]ReVc`_eUmRfecVdXfVccVd ]`TR]Vd eR_UZdbfVUmRfecVd
TcZdVd zT`_`^ZbfVd zScR_]Vc`_e ]Vd zaYz^ycVd deRSZ'
]Zezd ^`_zeRZcVd& zT`_`^ZbfVd Ve a`]ZeZbfVd& TczR_e
]Vd T`_UZeZ`_d Umf_V RXXcRgReZ`_ Tc`ZddR_eV UVd R_'
eRX`_Zd^Vd d`TZRfi& dm`fgcZc`_e R]`cd UV a]fd V_ a]fd
_`^ScVfdVd ]Vd a`ddZSZ]Zezd a`fc bfV UVd ^Z_`cZezd
ac`]zeRcZV__Vd UmRgR_e'XRcUV afZddV_e dV a`ceVc dfc ]V
eVccRZ_ T]RddZdeV& Ve a`fc bfV ]Vd W`cTVd Uf aRceZ UV
T]RddV afZddV_e UzgV]`aaVc ]Vfc Z_ZeZReZgV a`]ZeZbfV
czg`]feZ`__RZcV(

CmRccZzcReZ`_ UR_d ]RbfV]]V dV ec`fgV V_T`cV ]V
ac`]zeRcZRe Uf a`Z_e UV gfV a`]ZeZbfV Ve `cXR_ZdReZ`_'
_V]& ]mZ_deRSZ]Zez W`_UR^V_eR]V UVd zbfZ]ZScVd
Z^azcZR]ZdeVd RTefV]d ac`g`bfVc`_e UVd NaYUX\RXW\
\XLRJUN\ UR_d eV] `f eV] aRjd& ^{^V ]Vd a]fd UzgV]`a'
azd& RgVT ]Vd T`_dzbfV_TVd ]Vd a]fd gRcZRS]Vd4 V]]Vd
a`fcc`_e U`__Vc ]V T`fa UmV_g`Z v UVd ]feeVd UV
XcR_UV R^a]Vfc& `f UZdaRcR}ecV RaaRcV^^V_e dR_d
]RZddVc UV ecRTVd& `f V_T`cV {ecV ]V a`Z_e UV UzaRce UV
XfVccVd ]`TR]Vd( 7f T`fcd UVd UzTV__ZVd zT`f]zVd UVd
aYz_`^y_Vd UV TV ejaV `_e Uz[v Vf ]ZVf V_ UV ^RZ_ed
V_Uc`Zed( CR T`_T]fdZ`_ bfmZ] Vde a`ddZS]V UmV_ eZcVc v
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_`ecV RgZd Vde bfmZ] _mVde aRd a`ddZS]V UV Tc`ZcV bfV ]V
^`fgV^V_e `fgcZVc a`fccR ecR_bfZ]]V^V_e& XcRUfV]'
]V^V_e& cVacV_UcV ]R TYV^Z_ UV ]R ]feeV Ve dV UZWWfdVc
e`fe RfddZ XcRUfV]]V^V_e UV aRjd V_ aRjd( 7f T`_ecRZ'
cV Z] _V a`fccR dV UzgV]`aaVc bfV aRc S`_Ud Ve aRc
cVTf]d Rf T`fcd UVdbfV]d dV ^R_ZWVdeVc`_e e`feVd ]Vd
WRZS]VddVd YzcZezVd UV UzTV__ZVd Ve UV UzTV__ZVd UV
T`]]RS`cReZ`__Zd^V& ^RZd RfddZ Rf T`fcd UVdbfV]]Vd
RaaRcR}ec`_e ]Vd aWMQGIOOIV HI GRQVGMIQGI UV T]RddV
U`_e aRc]V Cz_Z_V UR_d d`_ oHfV =RZcV6u Ve dfc
]VdbfV]]Vd dmRaafZcR ]R cVT`_deZefeZ`_ Uf aRceZ UV
T]RddV(

CmYZde`ZcV a`fddVcR v _`fgVRf ]V ac`]zeRcZRe gVcd
dVd ewTYVd czg`]feZ`__RZcVd5 ]V aRceZ UV T]RddV bfZ Vde
dR T`_dTZV_TV YZde`cZbfV& RfcR ]R ewTYV UV ]V UZcZXVc Ve
UV ]Vd czR]ZdVc(

#+$ TW ]V T`^aeV'cV_Uf UV ]R Izf_Z`_ >z_zcR]V Uf
aRceZ UmRgcZ] +31- dfc ]V o1X^[\ MN UeRVYq[RJUR\VN
VXWMRJUu Z_eZef]z4 o9N Mq_NUXYYNVNW] MN UJ Y[XM^L%
]RXW N] MN\ qLQJWPN\ NW][N UN\ WJ]RXW\ LJYR]JUR\]N\$
UXRW MN PJ[JW]R[ UJ YJRa$ LXWM^R] UNW]NVNW] VJR\
RWNaX[JKUNVNW] m UJ P^N[[N NW][N UN\ 3]J]\u& o@]
Gc`XcR^^R 9`^f_ZdeRu _q,.)+31-& oGc`XcR^^V
9`^^f_ZdeVu _q0+ #UzTV^ScV +31-$

#,$ @] dmRXZe UV ]mRceZT]V4 o9N^[ Y[XP[JVVN,)' JW\
MN YJRa O[XRMNu& o@] Gc`XcR^^R 9`^f_ZdeRu _q+,)
+3/.( CVd TZeReZ`_d bfZ dfZgV_e d`_e eZczVd Uf ^{^V
RceZT]V(

#-$ 9VeeV aczgZdZ`_ R zez RgR_TzV aRc ]V oa`]Ze`]`'
XfVu A`dYfR >`]UdeVZ_ UV ]mL_ZgVcdZez R^zcZTRZ_V UV
NR]V( 9W o@] DVddRXVc`u& +/)3)3.(

#.$ 9Zez UR_d ]V o1X^[\ MN UeRVYq[RJUR\VN VXW%
MRJUu& oGc`XcR^^V 9`^^f_ZdeVu _q0+ #UzTV^ScV
+31-$(

#/$ @SZUV^(
#0$ TW ]mRceZT]V o7U\ \XW] ]X^\ MeJLLX[M LXW][N

Ue^WR]q MN Ue/UUNVJPWN, YX^[Z^XR JUX[\ \N OJR[N UJ
P^N[[N.u& o@] Gc`XcR^^R 9`^f_ZdeRu _q+0)+30+(

#1$ CV aRceZ R UzUZz UV _`^ScVfi RceZT]Vd v
]mZ_dfccVTeZ`_ UV [fZ_ +3/-5 g`Zc _`eR^^V_e ]Vd
RceZT]Vd dfZgR_ed Umo@] G(9(u4 o2N ARWP m ARWP m
0N[URW& NaqL^]RXW LJYR]JUN N] NaqL^]RXW M^ 1JYR]JUu
#_q+,)+3/-$5o9N\X^_[RN[\KN[URWXR\ \N \XW] RW\^[Pq\
LXW][N UN KJPWN M^ ][J_JRU \JUJ[Rqu #_q+,)+3/-$5 o2N
YJ[] N] MeJ^][N M^ [RMNJ^ MN ON[& <X^\ WeJ_XW\ m
YN[M[N Z^N WX\ LQJsWN\& 9N\ VNW\XWPN\ MN UJ >[J%
_MJu #_q+-)+3/-$5 o9J 1XVV^WN MN 0N[URW& 9XWP^N
N] M^[N UJ [X^]N$ 0^] P[JWM N] UXRW]JRWu #_q+.)+3/-$5
oCW JW JY[p\ UJ 1XVV^WN [X^PN MN 0N[URWu #_q+-)
+3/.$(

#2$ TW o2N[[Rp[N UJ LX^UR\\N MN UJ Mq]NW]Nu& o@]
G(9u _q+)+3//(

#3$ TW o9e/UUNVJPWN MJW\ Ueq]J^ M^ LXWOUR] 3\]%
=^N\]u& o@] G9u _q/)+313(

#+*$Jfc ]RbfVdeZ`_UV ]R czf_ZWZTReZ`_R]]V^R_UV&
g`Zc V_ecV RfecVd ecRgRfi Uf aRceZ4 o9N Y[XKUpVN MN UJ
[q^WRORLJ]RXW JUUNVJWMNu& o@] G9u _q,, Ve ,-)+313(
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#++$ TW ]mRceZT]V UV C( 9RcRTTZ`]`4 o?^N LQN[LQN
Ue/UUNVJPWN NW FX^PX\UJ_RN.u UR_d ]R cVgfV ZeR]ZV_'
_V oCZ^Vdu _q-& [fZ]]Ve'dVaeV^ScV +33.(

#+,$ CV aczdZUV_e 8fdY zTcZgRZe Rf acV^ZVc ^Z_Zd'
ecVj`fX`d]RgVV_^Rcd+33+bfmZ] zeRZe aRceZdR_Umf_V
oFX^PX\UJ_RN MqVXL[J]RZ^N N] ^WRNu& TW oCZ^Vdu&
`a( TZe(

#+-$ L_V zefUV Z_ezcVddR_eV dfc TV eYy^V Vde
W`fc_ZV aRc ]mRfeVfc a`]`_RZd DRcV\ MR]UV_SVcX
UR_d d`_ ]ZgcV o9N\ Z^N\]RXW\ WJ]RXWJUN\ MJW\ Ue3^%
[XYNLNW][N%X[RNW]JUNu&<U( @]JRXXZRe`cV&DZ]R_+33.(
@] zTcZe a(-*+ UV d`_ `fgcRXV4 o9N\ ]NWMJWLN\ RWMq%
YNWMJW]R\]N\ "NW C@AA N] NW FX^PX\UJ_RN# q]JRNW]
qPJUNVNW] Y[X_XZ^qN\$ MJW\ ^WN VN\^[N RVYX[]JW]N
YJ[ LN Z^N WX^\ YX^[[RXW\ JYYNUN[ UeN\Y[R] MeRVR]J%
]RXW& /UX[\ Z^eJ^ E7EN \RpLUN RU q]JR] RVYX[]JW] MN
MN_NWR[ ^WN WJ]RXW$ m WX][N qYXZ^N UeXKSNL]RO [NLQN[%
LQq N\] UJ YX\\N\\RXW Me^W 3]J]& 9J YX\\RKRUR]q [qNUUN
MN UN LXWZ^q[R[ X^ MN UN L[qN[ YX^[ ^WN WJ]RXW$
[q_NRUUN LQNc ^WN J^][N UN Mq\R[ MeNW YX\\qMN[ ^W& 3W
YJ[]RL^URN[ UJ Mq\JP[qPJ]RXW ]X^SX^[\ YU^\ RWq_R]JKUN
MN UeC@AA J LXW][RK^q m [NWOX[LN[ UN\ ]NWMJWLN\
\qYJ[J]R\]N\ NW FX^PX\UJ_RN$ ]JWMR\ Z^N UJ Mq\JP[q%
PJ]RXWMNLN\MN^aJm\XW ]X^[JLLqUq[q UN\qYJ[J]R\VN
MN\ \UX_JZ^N\u( 9VeeV `SdVcgReZ`_& WRZcV aRc f_ _`_
^RciZdeV& T`_WZc^V bfV UR_d ]Vd RZcVd Xz`'YZde`cZ'
bfVd `� dmzeRZV_e Uz[v W`c^zd UVd <eRed _ReZ`_Rfi `f
a]fcZ'_ReZ`_Rfi& ]R obfVdeZ`_ _ReZ`_R]Vu _mR a]fd
RfTf_ T`_eV_f ac`XcVddZW Uf a`Z_e UV gfV Uf UzgV'
]`aaV^V_e YZde`cZbfV5 V]]V T`ccVda`_U dVf]V^V_e v
UVd RWWc`_eV^V_ed V_ecV a`fg`Zcd S`fcXV`Zd UR_d ]V
TRUcV UV ]mRXXcRgReZ`_ Xz_zcR]V UVd T`_ecRUZTeZ`_d
Z^azcZR]ZdeVd( CV a`ddVddZ`_ UV d`_ ac`acV <eRe
cza`_U Rf SVd`Z_ UV ]R T]RddV S`fcXV`ZdV _ReZ`_R]V&
`f Umf_V T`fTYV aRceZTf]ZycV UV TVeeV T]RddV& Um`SeV'
_Zc ]V acZgZ]yXV UmVia]`ZeVc f_ TVceRZ_ eVccZe`ZcV Ve f_V
TVceRZ_V bfR_eZez UV ac`]zeRZcVd SRXU VRQ SURSUI
GRPSWI(

#+.$ TW o9e3]J] M^ VXWMN& (++*u& <U( CR ;zT`f'
gVceV(

#+/$ TW ]mRceZT]V oDJN DRL]R\$ /UUNVJPWN!u& o@]
G9u_q++)+30*& cVac`UfZeUR_doCVGc`]zeRZcVu_q.*/
#^Rcd'RgcZ] +33*$(

#+0$ TW ]V o1X^[\ MN UeRVYq[RJUR\VN VXWMRJUu&
oG(9(u _q 0+ #UzTV^ScV +31-$(

#+1$ @SZUV^(
#@2$ @SZU(
#+3$ G`fc f_V zefUV a]fd UzeRZ]]zV UV ]mzg`]feZ`_

UV ]R dZefReZ`_ UV ]R T]RddV `fgcZycV [Ra`_RZdV& g`Zc
o6R\]XR[N N] LXWMR]RXW\MN UJ LUJ\\N X^_[Rp[N SJYXWJR%
\N MJW\ UN \NLXWM JY[p\%P^N[[Nu& oG(9u _q3*
#dVaeV^ScV +322$(

#,*$ Jfc ]mzTc`f]V^V_e UV ]mLIJJ& g`Zc dfc TVeeV
^{^V cVgfV ]R dzcZV o9N 1JYR]JUR\VN \X_Rq]RZ^N NW
L[R\Nu oG(9(u _q3,& 3- Ve 3.( RZ_dZ bfV ]Vd UZWWzcV_ed
RceZT]Vd aRcfd dfc oCV Gc`]zeRZcVu(

#,+$ Jfc ]m<fc`aV UV ]m<de& g`Zc ]Vd RceZT]Vd Uf
oGc`]zeRZcVu _q.*. #o9e3^[XYN MN Ue3\] \N MqVXL[J%
]R\N YX^[ \]JKRUR\N[ UJ MXVRWJ]RXW M^ LJYR]JUu&
o@X^VJWRN, UJ LQ^]N M^ ]b[JW WN LQJWPN YJ\ UJ

\][^L]^[N MN Ue3]J]u$& .*/ #o1N WeN\] YJ\ NWLX[N UN
LXN^[ Y[XUq]J[RNW Z^R KJ] m 0N[URW%3\]u$& .*0 #o3^%
[XYN MN Ue3\], JY[p\ UeR_[N\\N$ UJ P^N^UN MN KXR\u$&
VeT(

#,,$ TW oA][^L]^[N qLXWXVRZ^N N] \XLRJUN MN UJ
@^\\RN MeJ^SX^[MeQ^Ru& a( -2/'-20( oJecfTefcV(((u&
`fgcRXV ^R]YVfcVfdV^V_e ecRUfZe bfV ecyd aRceZV]]V'
^V_e V_ WcR_xRZd& cVaczdV_eV f_ gzcZeRS]V SZ]R_
YZde`cZbfV Ve a`]ZeZbfV _`_ dVf]V^V_e UV ]R IfddZV V_
eR_e bfV eV]]V& ^RZd UV e`fe ]V ^`fgV^V_e czg`]feZ`_'
_RZcV bfZ RTT`^a]Ze ]Vd czg`]feZ`_d UV WzgcZVc Ve
Um`Te`ScV +1& W`c^R ]m@_eVc_ReZ`_R]V Ve Wfe zTcRdz aRc
]R T`_ecV'czg`]feZ`_ ]R a]fd SVdeZR]V UV ]mYZde`ZcV(

#,-$ TW ]mRceZT]V o/_NL UJ Mq\JP[qPJ]RXW MN
UeC@AA$ ^W WX^_NJ^ YJ[]JPN M^ VXWMN N\] LXVVNW%
Lqu& oCV Gc`]zeRZcVu _q.+/ #^Rcd ' RgcZ] +33+$

#,.$ TW o4X[LN$ _RXUNWLN$ MRL]J]^[N MJW\ UJ U^]]N
MN\ LUJ\\N\u& afS]Zz V_ +3.0( oKVieV Uf
G(9(@_eVc_ReZ`_R]u _q0(

#,/$ TW _`ecV zefUV o9J P^N[[N RVYq[RJUR\]N MJW\
UNLbLUNKX^[PNXR\N]MJW\ UeJWJUb\NVJ[aR\]Nu&oG(9(u
_q3*& 3+ Ve 3,(

#,0$ TW o9e7VYq[RJUR\VN$ \]JMN \^Y[rVN M^ LJYR%
]JUR\VNu #g`]f^V ,, UVd FVfgcVd 9`^a]yeVd$(

#,1$ TW o>XRW]\ \^[ UJ Z^N\]RXW MN UJ U^]]N RVVq%
MRJ]N N] MN\ X[PJWR\VN\ Y[XUq]J[RNW\ RWMqYNWMJW]\u&
oG(9(u _q3,(
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7Q XM ^raZU[Z PQ @UXMZ ]aU P[ZZM ZMU__MZOQ Ma
@LXTQP]^P&Z\YR\LWWP OP VL <\LN^TYX NYWW_&
XT]^P O_ CF>$ Q` _a^ _M NM_Q n XM 9^MO`U[Z PU`Q
QZ_aU`Q hPg<Y[XMm [a PQ_ hO[YYaZU_`Q_ \a^_m$ [Z
_MU` _QaXQYQZ` ]agQXXQ _Q Pr^[aXM bQ^_ XM YU%[O`[N^Q
)1*($ QZ \^r_QZOQ PQ 5[^PUSM \[a^ XM 9^MO`U[Z
O[YYaZU_`Q MN_`QZ`U[ZZU_`Q$ PQ ;^MY_OU Q` PQ GQ^%
^MOUZU \[a^ XghB^PUZQ Aa[b[m$ [a YUQac$ \[a^ aZQ
S^MZPQ \M^`UQ PQ XM _QO`U[Z _[OUMXU_`Q PQ Ga^UZ$ PQ
?aUSU C[XMZ[ \[a^ XM YMV[^U`r PQ 9rPr^M`U[Z PQ_
VQaZQ__Q_ _[OUMXU_`Q_$ PQ ?aUSU EQ\[__U Q` 5^aZ[
9[^`UOTUM^U \[a^ XM SMaOTQ YMcUYMXU_`Q YUXMZMU_Q$
PQ 5[YNMOOU Q` @U_UMZ[ O[YYQ ^Q\^r_QZ`MZ`_ Z[Z
PQ S^[a\Q_ [a PQ O[a^MZ`_ \^rOU_$ YMU_ PgaZQ
`QZPMZOQ PURRa_Q Pg[\\[_U`U[Z n Xg[^UQZ`M`U[Z PQ XM
PU^QO`U[Z _[OUMXU_`Q P[Z` UX r`MU` \[__UNXQ PQ \^rb[U^
XM O^U_`MXXU_M`U[Z Ma`[a^ Pa Z[dMa PQ XM Z[abQXXQ
9^MO`U[Z&

A[a_ Mb[Z_ PrVn PU` % Q` OQXM Q_` O[ZRU^Yr YsYQ
\M^ XQ_ _[a^OQ_ hQa^[%O[YYaZU_`Q_m % ]aQ XQ _QaX
S^[a\Q P[`r PgaZQ [^SMZU_M`U[Z \^[\^Q$ _[XUPQ Q`
MbQO aZQ Qc`QZ_U[Z ZM`U[ZMXQ$ r`MU` XM 9^MO`U[Z PQ
SMaOTQ ^raZUQ Ma`[a^ Pa hF[bUQ`m& <X Q_` b^MU ]aQ
C[XMZ[ MbMU` PrVn M\\[^`r n @[_O[a XgMPTr_U[Z PQ_
VQaZQ__Q_ Mac GTq_Q_ Q` 6[ZPU`U[Z_ PgMPYU__U[Z$
YMU_ _M _USZM`a^Q Pa @MZURQ_`Q%\^[S^MYYQ ZQ
_USZURUMU` \M_ ]aQ XM RrPr^M`U[Z PQ_ VQaZQ__Q_ r`MU`
`[`MXQYQZ` _a^ _Q_ \[_U`U[Z_$ ZU ]agUX r`MU` \[__UNXQ
PgQZ M``QZP^Q \Xa_ ]agaZQ O[Z`^UNa`U[Z YM^SUZMXQ
Ma `^MbMUX PQ XM 9^MO`U[Z& DaMZ` n 5[YNMOOU Q`
@U_UMZ[$ UX_ V[aU__MUQZ`PgaZ\^Q_`USQZ[`MNXQPMZ_ XQ
\M^`U3YMU_ XQa^ MPTr_U[Zr`MU` \Xa_aZ _dYN[XQPQOQ

]aU \[abMU` M^^UbQ^ \M^ XM _aU`Q Ma 6[ZS^q_ ]aQ
XgQc\^Q__U[Z PgaZQ [^UQZ`M`U[Z QRRQO`UbQ QZ MO`Q$
_MZ_ \M^XQ^ PgaZ O[a^MZ` [^SMZU_r& ?Q OM_ Pa
S^[a\Q YUXMZMU_ Ma`[a^ PQ 9[^`UOTUM^U Q` EQ\[__U
r`MU` PURRr^QZ`& <X _gr`MU` PU_`UZSar Pa^MZ` XM SaQ^^Q
\M^ aZQ UZ`QZ_Q MO`UbU`r MZ`U%YUXU`M^U_`Q$ UX MSU__MU`
PgMOO[^P MbQO XM SMaOTQ PQ\aU_ XM O[ZRr^QZOQ Pa
)0'))')/$ UX MbMU` M\\adr Ma O[ZS^q_ PQ 5[X[SZQ XM
\^[\[_U`U[Z PQ 5[^PUSM n FQ^^M`U ]aQ XM PU^QO`U[Z
\^[OqPQ n XgQc\aX_U[Z PQ XM P^[U`Q$ XM SMaOTQ ^QZ[Z%
pMZ` n XgMN_`QZ`U[ZZU_YQ$ UX r`MU` P[arPgaZ R[^` _QZ_
PQ Xg[^SMZU_M`U[Z Q`$ d O[Y\^U_ \[a^ OQ``Q ^MU_[Z$ UX
\[abMU` _Q bMZ`Q^ PgaZQ N[ZZQ UZRXaQZOQ \M^YU XQ_
[ab^UQ^_$ YsYQ _U Ogr`MU` n aZ ZUbQMa \a^QYQZ`
X[OMX3 UX `^MbMUXXMU` QZRUZ PQ\aU_ aZ OQ^`MUZ `QY\_ QZ
r`^[U` O[Z`MO` MbQO aZ QZb[dr PQ Xg<Z`Q^ZM`U[ZMXQ$
h6M^X[AUOO[XUZUm$ \_QaP[ZdYQPQA&@&?U[aNM^_%
Wd& 5^QR$ UX Q_` \[__UNXQ PQ PU^Q ]agUX UZOM^ZMU` XQ
YQUXXQa^PQ XMNM_Q\^[Xr`M^UQZZQPgMRRUXUM`U[ZYMcU%
YMXU_`Q$ YMU_ PQ bUS[a^Qac UZ_`UZO` OXM__U_`Q$ PQ_`U%
ZrQ n O[Z_`U`aQ^$ Pa \[UZ` PQ baQ ZaYr^U]aQ Q`
[^SMZU_M`U[ZZQX$ XQ S^[_ Pa C6 Pg<`MXUQ&

<6 =2>;76BC6&@A?8A2==6 56 <2
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FgUX ZgQ_` ^UQZ ^Q_`r PQ_ PrNM`_ PQ OQ``Q ^raZU[Z$
XQ @MZURQ_`Q%\^[S^MYYQ Q_` _aRRU_MYYQZ` Qc\XUOU%
`Q QZ XaU%YsYQ& 4 \M^` XgUZ`^[PaO`U[Z ]aU O[Z`UQZ`$
[a`^Q aZ ^M\UPQ `[a^ PQ XM _U`aM`U[Z PQ XM OXM__Q
[ab^Uq^Q QZ <`MXUQ$ aZQ bU[XQZ`Q PrZ[ZOUM`U[Z PQ
XgUZOM\MOU`r Pa CF< n RMU^Q RMOQ n XM N[a^SQ[U_UQ ]aU
hNYXNPX^\P ]P] _V^TWP] oXP\RTP] OLX] _XP LN&
^TYX OP OoQPX]P NYX^\P VL WYX^oP OP] WL]]P]
\o`YV_^TYXXLT\P]m QZ a`UXU_MZ` n XM R[U_ XgMO`U[Z PQ_

,%.%+22%.&(
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O[^\_ PQ ^r\^Q__U[Z ^rSaXUQ^_ Q` U^^rSaXUQ^_ Q` aZQ
\[XU`U]aQ hOP NYXNP]]TYX] LZZL\PX^P] P^ OP QL_]&
]P MTPX`PTVVLXNPm$ OQ P[OaYQZ` _aU` PMZ_ YTZX XQ_
P[YMUZQ_ Xg[^UQZ`M`U[Z PQ_ ^r_[Xa`U[Z_ Pa <<Q 6[Z%
S^q_ PQ Xg<Z`Q^ZM`U[ZMXQ$ Z[Z _QaXQYQZ` MbQO aZQ
MN_[XaQ RUPrXU`r$ YMU_ MbQO aZQ ZQ``Q`r Q` aZQ
UZ`^MZ_USQMZOQ ]aU ZQ XMU__QZ` MaOaZ P[a`Q _a^ XQ
RMU` ]aQ XgM\\XUOM`U[Z UZ`rS^MXQ PQ_ \[UZ`_ rZaYr^r_
\[a^ OM^MO`r^U_Q^ XQ \^[S^MYYQ PgMO`U[Z Pa \M^`U$
UY\XU]aQ SdIKXXGOWKRKSY$ ]aQXXQ_ ]aQ _[UQZ` XQ_
M``QZ`Q_ PQ_ UZPUbUPa_$ XM _r\M^M`U[Z PgMbQO QK
IKSYWK O[YYQ PgMbQO QG JWTOYK& 6gQ_` \[a^]a[U
X[^_]aQ OQ `Qc`Q R[^YQ XQ b[Qa ]aQ XQ_ [NVQO`UR_
PrO^U`_ hZP_`PX^ P^ OYT`PX^ p^\P NYWW_X] k ^Y_]
VP] NLWL\LOP] [_T ZL\^LRPX^% 7? >T>7 E7>AD
BF7 =7D AC<?5<A7D 8@?63>7?E3FH 6F 5@>>F?<D"
>7! =3 G@=@?ES 6K3AA=<BF7C 67 =3 83Q@? =3 A=FD
S?7C9<BF7 k VL NYX]^T^_^TYX P^ k VeLN^T`T^o O_
ZL\^T VP] \o]YV_^TYX] OP @Y]NY_m PQ RMp[Z n
O[Z_`U`aQ^ hVL ZVL^P&QY\WP NYWW_XP OeLN^TYX
ZY_\ VP] R\Y_ZP] P^ VP] NY_\LX^] OP RL_NSP [_T%
MTPX [_eTV] ]P OT]^TXR_PX^ ]_\ OP] NYXNPZ^TYX]
ZL\^TN_VTn\P] OP NP\^LTX] Z\YMVnWP] ^SoY\T[_P]
P^ ^LN^T[_P]% ]P ]YX^ \PUYTX^] OLX] VP] N\T^T[_P]
QLT^P] O_ ZYTX^ OP `_P \o`YV_^TYXXLT\P OP VeTX&
]_QQT]LXNP OP VeLN^TYX O_ CL\^Tm$ UX Q_` OXMU^ ]aQ XM
9^MO`U[Z _Q O[Z_UPq^Q O[YYQ XQ \M^`U PrVn QZ `^MUZ
PQ _Q O[Z_`U`aQ^3 Pq_ X[^_ _[Z P[OaYQZ` \^[S^MYYQ
ZgQ_` \M_ aZQ NM_Q PQ PU_Oa__U[Z$ P[ZO dO[Y\^U_ PQ
O[ZOQ__U[Z_ Q` PQ O[Y\^[YU_ h^MU_[ZZMNXQ_m PQ
\M^` Q` PgMa`^Q$ YMU_ XQ OMP^Q MdSdWGQ% ITRUQKY KY
THQOMGYTOWK PQ _M RMp[Z Pgs`^Q Q` PgMSU^ Z[Z _Qa%
XQYQZ` PMZ_ XQ Ra`a^$ YMU_ Ma__U PMZ_ XQ UWdXKSY&

?Q `^MbMUX PQ XM 9^MO`U[Z PMZ_ XQ_ Y[U_ ]aU
_aUbQZ`$ _a^ XQ \XMZ PQ XgrXMN[^M`U[Z `Tr[^U]aQ Q` PQ
XM \[XrYU]aQ \[XU`UO[%\^[S^MYYM`U]aQ$ O[YYQ PQ
XM \^[\MSMZPQ Q` PQ Xg[^SMZU_M`U[Z$ Ra` P[ZO QZ
_aN_`MZOQ aZ `^MbMUX JK UGWYO$ YQZr \M^ XQ Z[dMa
^Q_`^QUZ` PQ _Q_ PU^USQMZ`_ PMZ_ aZ Q_\^U` PQ JOXIO&
UQOSK XGSX WdXKW[K QZbQ^_ hVP] Z\TXNTZP] QYXOL&
WPX^L_a O_ NYWW_XT]WPm O[Z_UPr^r_ Z[Z PMZ_
XQa^ MOOQ\`U[Z SrZr^U]aQ YMU_ PMZ_ XQa^ `^MPaO`U[Z
NUQZ \^rOU_Q \M^ XQ_ `Tq_Q_ Pa >[YUZ`Q^Z& 6gQ_` _a^
OQ``Q NM_Q ]aQ XQ_ PUbQ^_ S^[a\Q_ MbMUQZ` PrOUPr PQ
_gaZU^ YMXS^r XM PUbQ^_U`r PQ XQa^_ [^USUZQ_ TU_`[^U%
]aQ_ Q` PQ XQa^ R[^YM`U[Z P[O`^UZMXQ$ ]aQ PQbMUQZ`
`^MbMUXXQ^ OQac n ]aU ^QbQZMUQZ` XQ_ `oOTQ_ Pg[^UQZ%
`M`U[Z \[XU`U]aQ SrZr^MXQ$ Pg[^UQZ`M`U[Z `MO`U]aQ$ PQ
\^[\MSMZPQ Q` Pg[^SMZU_M`U[Z$ Q` ]agQZRUZ PQbMU`
MSU^ `[a`Q XM 9^MO`U[Z& <X Q_` _v^ ]aQ PUbQ^_Q_
`QZPMZOQ_ _aN_U_`MUQZ` Ma _QUZ PQ OQ``Q PQ^ZUq^Q2 UX
^QbUZ` Q__QZ`UQXXQYQZ` Ma Z[dMa O[Y\MO` PQ_ hMN_%
`QZ`U[ZZU_`Q_m ")# PQ bQUXXQ^ n OQ ]aQ XgQcUSQZOQ
PgaZQ ^a\`a^Q ^MPUOMXQ MbQO XQ \M__r ZQ _Q PUXaQ \M_
PMZ_ XQ_ Tr_U`M`U[Z_$ [a XQ _QZ`UYQZ`MXU_YQ$ [a
XgMN_QZOQ PQ OXM^`r PQ OQ^`MUZ_ YUXU`MZ`_ "[a S^[a%
\Q_ PQ YUXU`MZ`_#&

6gQ_` Xn % _[U` PU` QZ`^Q \M^QZ`Tq_Q_ % XQ _QZ_ PQ
XgQcUSQZOQ O[Z_`MZ`Q PQ Z[`^Q O[a^MZ` PQ YQ``^Q n
XM NM_Q PQ XM O[Z_`U`a`U[Z Q` Pa PrbQX[\\QYQZ` PQ_

\M^`U_ O[YYaZU_`Q_ XgMPTr_U[Z OSJO[OJZKQQK& 6Q``Q
QcUSQZOQ ZQ PrO[aXQ \M_ PgaZQ O[ZOQ\`U[Z ]aU
bQ^^MU` XQ \^[OQ__a_ PQ bUQ [^SMZU]aQ Pa \M^`U
O[YYQ XM \a^Q Q` _UY\XQ Qc\MZ_U[Z hQZ `MOTQ
PgTaUXQm PgaZ Z[dMa \^UYU`UR OM^MO`r^U_r \M^ aZ
PQS^r _a\r^UQa^ PQ O[Tr^QZOQ Q` PgT[Y[SrZrU`r3
QXXQ PrO[aXQ PQ XgQcUSQZOQ ]aQ XM O[ZbQ^SQZOQ PQ
S^[a\Q_ d O[Y\^U_ PUbQ^_ _[U` NM_rQ _a^ XgMOOQ\`M%
`U[Z PgaZQ \XM`Q%R[^YQ ZSOVZK ]aU _Q XZHXYOYZK
JdLOSOYO[KRKSY n OQXXQ_ ]aU XQ_ OM^MO`r^U_MUQZ`&
CM^ ^M\\[^` n OQ``Q \XM`Q%R[^YQ XQ_ S^[a\Q_$ R^MO%
`U[Z_$ O[a^MZ`_$ Q`O&$ OQ__QZ` PgQcU_`Q^ QZ `MZ` ]aQ
`QX_$ ZQ XMU__MZ` \Xa_O[YYQ _aVQ` PQ XgMPTr_U[Z ]aQ
XQ YUXU`MZ`$ Q` \Qa UY\[^`Q _U OQ PQ^ZUQ^ ^QV[UZ` _QaX
[a MbQO PgMa`^Q_ XQ Z[abQMa \M^`U&

?Q @LXTQP]^P&Z\YR\LWWP OP VL <\LN^TYX NYW&
W_XT]^P \aNXUr PMZ_ XQ Zj*- ")/')(')1*(# PQ h>V
FY`TP^m "aZQ `^MPaO`U[Z QZ R^MZpMU_ _Q `^[abQ PMZ_
XQ Zj)-$ VMZbUQ^ )1*)$ PQ h?e>X^P\XL^TYXLVP 8YW&
W_XT]^Pm [^SMZQ Pa 6[YU`r 8crOa`UR PQ Xg<Z`Q^ZM%
`U[ZMXQ# \Qa` s`^Q a`UXQYQZ` O[Y\M^r \[a^ OQ ]aU
^QSM^PQ Xg[^SMZU_M`U[Z Pa \M^`U$ Mac \^UZOU\MXQ_
8YXOT^TYX] OeLOWT]]TYX$ Q` \[a^ OQ ]aU ^QSM^PQ
XgMO`U[Z \M^XQYQZ`MU^Q Q` _dZPUOMXQ Mac GTq_Q_ _a^
h?P] ZL\^T] NYWW_XT]^P] P^ VP ZL\VPWPX^L\T]WPm
Q` _a^ h?P WY_`PWPX^ ]bXOTNLV% VP] NYX]PTV]
Oe_]TXP P^ OePX^\PZ\T]P P^ VL >>>P >X^P\XL^TYXLVPm
b[`rQ_ Ma _QO[ZP 6[ZS^q_ "b[U^ XQ ^QOaQUX _a^ h?P]
- Z\PWTP\] NYXR\n] OP Ve>X^P\XL^TYXLVP 8YWW_&
XT]^Pm$ ^Q\^UZ` C86$ F8?<B$ )10,# ]aQ Z[a_ Mb[Z_
O[YYQZ`rQ_ PMZ_ aZ OTM\U`^Q \^rOrPQZ` PQ OQ``Q
r`aPQ \M^a PMZ_ XQ_ Zj-1 Q` .( PQ OQ``Q ^QbaQ& <X
_Q^M \[__UNXQ MUZ_U Z[Z _QaXQYQZ` PQ O[Z_`M`Q^ XM
O[ZO[^PMZOQ MN_[XaQ QZ`^Q XQ_ PUbQ^_ `Qc`Q_ "*#
YMU_ PQ ^QXQbQ^ PMZ_ XQ `Qc`Q U`MXUQZ XgMN_QZOQ PQ XM
Y[UZP^Q ^rRr^QZOQ n XgUPr[X[SUQ [^PUZ[bU_`Q Q` XM
O[Y\Xq`Q O[ZO[^PMZOQ MbQO `[a` OQ ]agMbMUQZ`
_[a`QZa XQ_ hMN_`QZ`U[ZZU_`Q_m PQ\aU_ XM RUZ PQ XM
SaQ^^Q "n \M^` XM ]aQ_`U[Z PQ XM \M^`UOU\M`U[Z Mac
rXQO`U[Z_#&

8Z \M^`UOaXUQ^ UX _Q^M UZ`r^Q__MZ` PQ Z[`Q^ ]aQ _a^
XQ \XMZ\[XU`U]aQ XgMOOQZ` Q_`YU_ MbQO bUSaQa^ _a^ XQ
UWTHQcRK JZ UGWYO Q`$ _a^ XQ \XMZ rO[Z[YU]aQ$ _a^
XQ \^[NXqYQ PQ XM ITSVZeYK JKX TWMGSOXRKX
X]SJOIGZ\ Q` MbMZ` `[a` PQ_ O[ZRrPr^M`U[Z_ ZM`U[%
ZMXQ_$ UGW QK UGWYO Wd[TQZYOTSSGOWK JK IQGXXK
MX[^_ ]aQ _a^ OQ_ PQac \XMZ_ MaOaZ ^tXQ _\rOUMX
ZgQ_` M``^UNar MacO[Z_QUX_ Pga_UZQ&8Z YsYQ `QY\_
XM \Xa_ S^MZPQ OQZ`^MXU_M`U[Z n `[a_ XQ_ ZUbQMac Q_`
PQYMZPrQ Ma \M^`U XaU%YsYQ&

#01 $#)#-#%&. &/ #01 .&$/'+*.
%0 ,#-/' .+$'#('./& '/#('&*

?L N\T]P [_T ^\L`LTVVP OPZ_T] ]T VYXR^PWZ]
XY^\P ZL\^T P^ ]_\ VL[_PVVP `Y^\P L^^PX^TYX L o^o
_XP QYT] OP ZV_] L^^T\oP ZL\ VP] o`oXPWPX^] [_T
]P ]YX^ \oNPWWPX^ Z\YO_T^] PX >^LVTP NYWWP ZL\
VP] \o]YV_^TYX] O_ >>P NYXR\n] OP VL >>>P >X^P\XL&
^TYXLVP% \PXO XoNP]]LT\P P^ _\RPX^P k VeLZZ\Y&

*(
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NSP O_ 8YXR\n] AL^TYXLV O_ CL\^T Ve_XTYX OP
^Y_] VP] PQQY\^] OP] oVoWPX^] OP RL_NSP OLX] VP
M_^ OP ^\Y_`P\ PXQTX _XP T]]_P k NP^^P ]T^_L^TYX
TX^YVo\LMVP% R\L`PWPX^ NYX^\LT\P L_a PaTRPXNP]
OP VL V_^^P \o`YV_^TYXXLT\P O_ Z\YVo^L\TL^ T^L&
VTPX'

GY_^ NPNT XY_] L Oo^P\WTXo k Z\PXO\P VeTXT&
^TL^T`P Oe_X WY_`PWPX^ OP Z\oZL\L^TYX O_ 8YX&
R\n] P^ OePX^PX^P L`PN ^Y_] VP] NLWL\LOP] [_T
NYWZ\PXXPX^ `o\T^LMVPWPX^ VL XoNP]]T^o [_P VP
8YXR\n] OYXXP _XP ]YV_^TYX 6S8<?<E<G7 P^ S?7C"
9<BF7 OP NP R\L`P Z\YMVnWP'

AY_] XP XY_] o^PXO\YX] ZL] TNT ZY_\ \LZZP&
VP\ OLX] [_PVVP ]T^_L^TYX ]P ^\Y_`P XY^\P ZLb]'
?P] NYXOT^TYX] OLX] VL[_PVVP TV L ZL\^TNTZo P^
OLX] VP][_PVVP] TV P]^ ]Y\^T OP VL R\LXOP R_P\\P
WYXOTLVP% P^ VP] oZT]YOP] OP VL Zo\TYOP ^\Y_MVoP
OP VeLZ\n] R_P\\P% OoWYX^\PX^ WpWP k XY] LO&
`P\]LT\P] VP] ]bWZ^rWP] W_V^TZVP] OP VL Oo]Y\&
RLXT]L^TYX T\\oWoOTLMVP O_ \oRTWP LN^_PV P^ ]YX
TXNLZLNT^o k V_^^P\ NYX^\P VP] NYX]o[_PXNP]
\o`YV_^TYXXLT\P] OP ]L Z\YZ\P OoNYWZY]T^TYX
TX^o\TP_\P'

9eL_^\P ZL\^ VePQQP\`P]NPXNP P^ VP ]PX^TWPX^
OP \o`YV^P OP ^Y_^P] VP] NY_NSP] O_ Z\YVo^L\TL^
N\YT]]PX^ OP UY_\ PX UY_\ P^ ]P WLXTQP]^PX^ OLX]
VP] LRT^L^TYX] NYX^TX_PVVP]% OLX] VeL\OP_\ L`PN
VL[_PVVP ]YX^ NYXO_T^P] VP] ML^LTVVP] OP VL V_^^P
OP NVL]]P% L`PN VeL]ZT\L^TYX% WpWP NYXQ_]P%
[_ePVVP] ]P NYXNV_PX^ ZL\ VL `TN^YT\P QTXLVP OP VL
\o`YV_^TYX Z\YVo^L\TPXXP'

7TPX [_P VL MY_\RPYT]TP ]YT^ NYX]NTPX^P OP
]YX TWZ_T]]LXNP k L\\p^P\ VL Oo]LR\oRL^TYX OP
]YX \oRTWP ]YNTLV% PVVP NYXNPX^\P ]P] oXP\RTP]
_V^TWP] k ]P OoQPXO\P NYX^\P NP^^P L`LXNoP OP]
WL]]P] \o`YV_^TYXXLT\P]' 9e_X Nr^o PVVP Y\RLXT&
]P OP] NY\Z] \oR_VTP\] P^ T\\oR_VTP\] ZY_\ VL
\oZ\P]]TYX L\WoP OP] WY_`PWPX^] Y_`\TP\]4 OP
VeL_^\P PVVP WnXP _XP ZYVT^T[_P SLMTVP OP NYX&
NP]]TYX] LZZL\PX^P] P^ OP QL_]]P MTPX`PTVVLXNP
PX`P\] VP] PaTRPXNP] OP] WL]]P]'

?P] Y\RLXT]L^TYX] [_T OT\TRPX^ VeLN^TYX Z\Y&
Vo^L\TPXXP P^ k [_T \P`TPX^ VL ^lNSP OP Oo`PVYZ&
ZP\ _XP YZZY]T^TYX `TN^Y\TP_]P k NP^^P ZYVT^T[_P
OP NYX]P\`L^TYX MY_\RPYT]P% YX^ OoWYX^\o k
ZV_]TP_\] \PZ\T]P] OP QLmYX TXOT]N_^LMVP VP_\]
OoQTNTPXNP]'

?eY\RLXT]L^TYX ]bXOTNLVP L^^T\P OP UY_\ PX
UY_\ OP] ^\L`LTVVP_\] OP ZV_] PX ZV_] XYWM\P_a4
WLT] LVY\] [_P NP] ^\L`LTVVP_\] Z\Y_`PX^ ZL\
VP_\] WY_`PWPX^] P^ VP_\] R\n`P] [_eTV] YX^
NYX]NTPXNP OP VL XoNP]]T^o OeoVL\RT\ VP ^P\\LTX
OP VL V_^^P P^ OP ]ePXRLRP\ OLX] VL `YTP OP]
NYX[_p^P] \o`YV_^TYXXLT\P]% VL M_\PL_N\L^TP
OT\TRPLX^P OP] ]bXOTNL^] TWZ\TWP k ^Y_^P VeLN&
^TYX VP] NL\LN^n\P] ^\LOT^TYXXPV] OP V_^^P] NY\&
ZY\L^T`P] P^ VePXQP\WP OLX] VP] VTWT^P] OP VL
\PNSP\NSP OeLWoVTY\L^TYX] R\LO_PVVP] OP] NYX&
OT^TYX] OP `TP O_ Z\YVo^L\TL^'

CY_\ NP [_T P]^ O_ ZL\^T ZYVT^T[_P OP VL NVL]]P

Y_`\Tn\P% O_ CL\^T FYNTLVT]^P [_T L_\LT^ Ot L`YT\
ZY_\ M_^ OP NYXNPX^\P\ ^Y_^P VeoXP\RTP \o`YV_&
^TYXXLT\P OP] L`LX^&RL\OP]% OeTWZ\TWP\ _X XY_&
`PL_ NL\LN^n\P P^ _XP XY_`PVVP Y\TPX^L^TYX L_a
Wo^SYOP] OP V_^^P ZY_\ VL \oLVT]L^TYX OP] M_^]
_V^TWP] O_ NYWW_XT]WP% TV ]eP]^% V_T L_]]T% \o`oVo
TXNLZLMVP OP \PWZVT\ ]YX \rVP'

>V P]^ TXOT]N_^LMVP [_ePX LNNPZ^LX^ k 7YVY&
RXP VP XY_`PL_ Z\YR\LWWP WLaTWLVT]^P P^ PX
OYXXLX^ ]YX LOSo]TYX k Ve>X^P\XL^TYXLVP OP
@Y]NY_% VL WLUY\T^o O_ CL\^T N\YbLT^ L`YT\
\oZYXO_ L_a PaTRPXNP] O_ Z\YMVnWP ST]^Y\T[_P
[_T% k VeT]]_P OP VL R\LXOP R_P\\P% L WT] QLNP k
QLNP VP] OP_a NYXNPZ^TYX] YZZY]oP] OP VL V_^^P
Z\YVo^L\TPXXP3 VL NYXNPZ^TYX ]YNTLV&OoWYN\L&
^P% Oo]SYXY\oP ZL\ VL QLTVVT^P OP VL >>P >X^P\XL&
^TYXLVP P^ VL NYWZVTNT^o L`PN VL MY_\RPYT]TP4 P^
VL NYXNPZ^TYX NYWW_XT]^P% QY\^P OP] LQQT\WL&
^TYX] WL\aT]^P] Y\TRTXPVVP] P^ OP] PaZo\TPXNP]
RVY\TP_]P] OP VL \o`YV_^TYX \_]]P% [_T% Y\RLXT&
]oP OLX] VL XY_`PVVP >X^P\XL^TYXLVP% VLXmLT^ L_
Z\YVo^L\TL^ ]P] WY^] OeY\O\P \o`YV_^TYXXLT\P3
V_^^P `TYVPX^P ZY_\ VP \PX`P\]PWPX^ O_ ZY_`YT\
MY_\RPYT]% ZY_\ VL OTN^L^_\P O_ Z\YVo^L\TL^%
ZY_\ VP \oRTWP OP] NYX]PTV] OP] ^\L`LTVVP_\]'

@LT] PX \oLVT^o% VP CL\^T% ^\YWZo ZP_^&p^\P
ZL\ VL ]L^T]QLN^TYX VoRT^TWP OP ]ep^\P NYWZY\^o
ZPXOLX^ VL R_P\\P L_^\PWPX^ [_P VP] L_^\P]
ZL\^T] OP VL >>P >X^P\XL^TYXLVP% XP NYWZ\T^ ZYTX^
VL XoNP]]T^o [_eL_ NSLXRPWPX^ QY\WPV OP ]YX
Z\YR\LWWP OP`LT^ NY\\P]ZYXO\P _X \PXY_`PV&
VPWPX^ Z\YQYXO OP ]L ]^\_N^_\P P^ OP ]P] QYXN&
^TYX]'

?P] o`oXPWPX^] [_T ]_T`T\PX^ YX^ WYX^\o% L_
^\L`P\] OP NT\NYX]^LXNP] [_eTV P]^ ]_ZP\QV_ OP
\LZZPVP\% k [_PV ZYTX^ VP CL\^T o^LT^ PXNY\P VYTX
Oep^\P k VL SL_^P_\ OP] ^lNSP] \o`YV_^TYXXLT\P]
ZY]oP] ZL\ VL ]T^_L^TYX ST]^Y\T[_P'

?P CL\^T XeL LZZY\^o L_N_XP WYOTQTNL^TYX
QYXOLWPX^LVP k ]P] N\T^n\P] OeLN^T`T^o ZYVT^T[_P4
]YX LN^TYX ]_\^Y_^ ZL\VPWPX^LT\P% NYX^TX_LX^
VP] Wo^SYOP] ^\LOT^TYXXPVVP] OeL`LX^ R_P\\P% L
WpWP QLT^ VP UP_ O_ RY_`P\XPWPX^ MY_\RPYT]'

6_a WYWPX^] Ys OP] \o]YV_^TYX] OoNT]T`P]
]eTWZY]LTPX^% OP] SYWWP] OoZL]]o] ]YX^ \P]^o]
VP] L\MT^\P] OP VL ]T^_L^TYX4 VP ZL\^T XeL ZL] ]_
VP_\ PXVP`P\ VL OT\PN^TYX OP VeLN^TYX ]bXOTNLVP P^
ZL\VPWPX^LT\P P^ VeYX P]^ \P^YWMo OLX] VP] `TPTVVP]
Wo^SYOP] OeLNNYWWYOPWPX^ P^ OP NYXNTVTL^TYX'
?P] WL]]P] Z\YVo^L\TPXXP]% Oom_P]% ]P ^Y_\XPX^
OYXN PX ZL\^TP `P\] OeL_^\P] NY_\LX^] \o`YV_&
^TYXXLT\P] PX OPSY\] O_ ZL\^T% NYWWP VP] ]bXOT&
NLVT]^P] P^ VP] LXL\NST]^P] [_T _XT]]PX^ k OP]
NYXNPZ^TYX] O_ Z\YNP]]_] \o`YV_^TYXXLT\P [_P
VP] NYWW_XT]^P] XP ZP_`PX^ ZL\^LRP\% OP] N\T^T&
[_P] U_]^TQToP] Oe_XP L^^T^_OP L_]]T NYX^\LT\P
L_a MP]YTX] \o`YV_^TYXXLT\P] NYWWP L_ VLXRL&
RP WpWP OP] NSPQ] O_ ZL\^T'

8eP]^ ZY_\ VP] \LT]YX] [_P XY_] `PXYX]
OeTXOT[_P\ P^ ZY_\ ^Y_^P] VP] L_^\P] [_P VP]

*)
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oVoWPX^] OP RL_NSP YX^ PaZY]oP] ZV_] VL\RP&
WPX^ PX OP XYWM\P_]P] YNNL]TYX]% [_P VP CL\^T
FYNTLVT]^P >^LVTPX ]eP]^ \o`oVo TXLOLZ^o k ]L
^lNSP4 NeP]^ ZY_\ NP] \LT]YX] [_P VP 8YXR\n]
>X^P\XL^TYXLV OP @Y]NY_% LZZ\Y_`LX^ VP] OP&
WLXOP] OP] NLWL\LOP] T^LVTPX] OP VL ^PXOLXNP
VL ZV_] L`LXNoP% L OoNTOo OP ZY]P\ L`PN NVL\^o
P^ QP\WP^o VL [_P]^TYX OP VL \oXY`L^TYX OP XY^\P
ZL\^T% P^ L QTao VP] ML]P] ]_\ VP][_PVVP] OP`\L
^\L`LTVVP\ XY^\P Z\YNSLTX NYXR\n] ZY_\ \oLVT]P\
NP^ YMUPN^TQ'

D_PVVP] ]YX^ OYXN VP] ^lNSP] O_ Z\YNSLTX
8YXR\n]5 D_PV] ]YX^ VP] YMUPN^TQ] [_P XY_]
OP`YX] XY_] L]]TRXP\ ZY_\ LQQ\YX^P\ NY_\L&
RP_]PWPX^ VP WLV P^ b LZZY\^P\ VP] \PWnOP] VP]
ZV_] \LOTNL_a% L_ VTP_ OP ]eoZ_T]P\ OLX] OP
`LTX] OoML^] P^ OP] WLXYP_`\P] OTZVYWL^T[_P]
OP NY_VT]]P]5 AY_] N\YbYX] [_P NP] YMUPN^TQ] P^
NP] Z\YZY]T^TYX] ZP_`PX^ P^ OYT`PX^ p^\P NYW&
W_X] k ^Y_] VP] NLWL\LOP] [_T ZL\^LRPX^ PX
WpWP ^PWZ] [_P VP] Z\TXNTZP] QYXOLWPX^L_a O_
NYWW_XT]WP% VL `YVYX^o OeLZZVT[_P\ OP VL QL&
mYX VL ZV_] oXP\RT[_P k VL NYX]^T^_^TYX P^ k
VeLN^T`T^o O_ ZL\^T VP] \o]YV_^TYX] OP @Y]NY_ '

8P] \o]YV_^TYX] NYX]^T^_P\YX^ VL A=3E7"8@C>7
5@>>F?7 6K35E<@? OP ^Y_] VP] R\Y_ZP] P^ OP
^Y_] VP] NY_\LX^] OP RL_NSP [_T% MTPX [_eTV] ]P
OT]^TXR_PX^ ]_\ OP] NYXNPZ^TYX] ZL\^TN_VTn\P]
OP NP\^LTX] Z\YMVnWP] ^SoY\T[_P] P^ ^LN^T[_P]%
]P ]YX^ \PUYTX^] OLX] VP] N\T^T[_P] QLT^P] Oe_X
ZYTX^ OP `_P \o`YV_^TYXXLT\P OP VeTX]_QQT]LXNP
OP VeLN^TYX O_ CL\^T'

?P Z\YR\LWWP OeLN^TYX NYWW_XP [_P XY_]
Z\YZY]YX] PX `_P O_ 8YXR\n] ZP_^% k XY^\P
L`T]% p^\P \o]_Wo OLX] VP] Z\TXNTZLVP] ^Sn]P]
]_T`LX^P]3

*$ 8SLXRPWPX^ O_ XYW O_ CL\^T PX CL\^T
8YWW_XT]^P Oe>^LVTP #]PN^TYX OP Ve>X^P\XL^TYXL&
VP 8YWW_XT]^P$'

+$ EPWLXTPWPX^ O_ Z\YR\LWWP OP 7YVYRXP%
OYX^ NP\^LTXP] LQQT\WL^TYX] ZL\^TN_VTn\P] OYT&
`PX^ p^\P \PXO_P] ZV_] NYXQY\WP] L_a Z\TXNTZP]
OP VL >>>P >X^P\XL^TYXLVP LQTX OP VeYZZY]P\ PXNY&
\P _XP QYT] L_ Z\YR\LWWP ]YNTLV&OoWYN\L^P
]Y_^PX_ ZL\ VL O\YT^P O_ ZL\^T'

,$ &H5=FD<@? QY\WPVVP PX NYX]o[_PXNP 6F
,3CE< 67 E@FD VP] WPWM\P] P^ ^Y_] VP] Y\RLXT]WP]
BF< D7 D@?E @AA@DSD @F BF< DK@AA@D7C@?E 3F
AC@9C3>>7 5@>>F?<DE7% [_P NP ]YT^ OLX] VP
`Y^P L_ 8YXR\n] Y_ OLX] VP] ]PN^TYX]% Y_ ZL\
^Y_^P L_^\P WLXTQP]^L^TYX'

-$ @YOTQTNL^TYX OP] ]^L^_^] TX^P\XP] O_ ZL\^T
ZY_\ b TX^\YO_T\P VP] N\T^n\P] Oe;@>@9S?S<ES% OP
57?EC3=<D3E<@? P^ OP 6<D5<A=<?7 [_T ]YX^ VL ML]P
TXOT]ZPX]LMVP OP VL ]^\_N^_\P O_ CL\^T 8YWW_&
XT]^P4 LOYZ^TYX% ZL\WT VP] L_^\P] TXXY`L^TYX]%
O_ ]b]^nWP OP] NLXOTOL^_\P] ZY_\ VP] XY_`PL_a
LOSo\PX^] L_ ZL\^T% P^ OP NPV_T OP] \o`T]TYX]
Zo\TYOT[_P] OP ^Y_] VP] WPWM\P] OYX^ VL Z\PWTn&
\P OP`\L TWWoOTL^PWPX^ ]_T`\P VP 8YXR\n]'

.$ BMVTRL^TYX ZY_\ ^Y_] VP] WPWM\P] O_ CL\^T
Oe_XP NYWZVn^P OT]NTZVTXP OLX] VeLN^TYX PX`P\]
^Y_^P] VP] OoNT]TYX] ^LN^T[_P] O_ 8YXR\n] >X^P\&
XL^TYXLV P^ O_ 8YXR\n] AL^TYXLV OYX^ VeLZZVTNL&
^TYX ]P\L NYXQToP L`PN ZVPTX] ZY_`YT\] L_ 8YWT&
^o 8PX^\LV Oo]TRXo ZL\ VP 8YXR\n]'

?P] OT\PN^T`P] OP VeLN^T`T^o O_ CL\^T ^PX&
O\YX^ k VL \oLVT]L^TYX OP] N\T^n\P] o^LMVT] ZL\ VP
8YXR\n] OP @Y]NY_ P^ ]P\YX^ Z\TXNTZLVPWPX^
VP] ]_T`LX^P]3

L$ C\oZL\L^TYX OP VeTX]_\\PN^TYX L\WoP O_
Z\YVo^L\TL^ PX _^TVT]LX^ ^Y_^P] VP] ZY]]TMTVT^o] OP
Z\YZLRLXOP VoRLVP% P^ PX Y\RLXT]LX^ PX WpWP
^PWZ] ]_\ _XP ML]P VL\RP VP ^\L`LTV TVVoRLV ZY_\
\oLVT]P\ ^Y_^P] VP] NYXOT^TYX] TXOT]ZPX]LMVP] k
VeLN^TYX P^ PX L]]_\P\ VP] WYbPX] WL^o\TPV]'

M$ B\RLXT]L^TYX OLX] ^Y_] VP] ]bXOTNL^]% VP]
VTR_P]% VP] NYYZo\L^T`P]% VP] _]TXP]% VP] PX^\PZ\T&
]P]% P^N' OP R\Y_ZP] NYWW_XT]^P] VTo] k VeY\RL&
XT]L^TYX O_ ZL\^T% ZY_\ VL Z\YZLRLXOP P^ VL
NYX[_p^P OP NP] Y\RLXT]L^TYX] P^ VL Z\oZL\L&
^TYX \o`YV_^TYXXLT\P'

N$ 6N^TYX OLX] VP] Y\RLXT]L^TYX] oNYXYWT&
[_P] ZY_\ PX NYX[_o\T\ VL OT\PN^TYX L_ CL\^T
8YWW_XT]^P' 6ZZPV L_a Y\RLXT]L^TYX] Z\YVo^L&
\TPXXP] [_T ]YX^ PX OPSY\] OP VL 8YXQoOo\L^TYX
=oXo\LVP O_ G\L`LTV ZY_\ [_ePVVP] b LOSn\PX^
LQTX OP ]Y_^PXT\ VL V_^^P OP] NYWW_XT]^P] NYX^\P
]YX Y\TPX^L^TYX P^ ]P] OT\TRPLX^] LN^_PV]' 9o&
XYXNTL^TYX O_ ZLN^P OeLVVTLXNP PX^\P CL\^T P^
8YXQoOo\L^TYX TX]ZT\o OP] N\T^n\P] ]YNTLV&Oo&
WYN\L^P] OeoRLVT^o OP] O\YT^] PX^\P ZL\^T P^
]bXOTNL^% ZY_\ VP \PWZVLNP\ ZL\ VP NYX^\rVP
PQQPN^TQ OP] Y\RLXT]L^TYX] oNYXYWT[_P] ZL\ VP
CL\^T 8YWW_XT]^P L_ WYbPX OP VL OT]NTZVTXP OP]
NYWW_XT]^P] ^\L`LTVVLX^ OLX] VP] ]bXOTNL^]
PX`P\] VP] Y\RLXP] OT\TRPLX^] O_ ZL\^T' FoZL\L&
^TYX OP VL 8YXQoOo\L^TYX% On] ]L NYX[_p^P L_a
OT\PN^T`P] O_ ZL\^T NYWW_XT]^P% OeL`PN VP ]PN\o&
^L\TL^ UL_XP Oe6W]^P\OLW% P^ LOSo]TYX k VL
]PN^TYX ]bXOTNLVP OP Ve>X^P\XL^TYXLVP 8YWW_&
XT]^P ]PVYX VP] WYOLVT^o] Z\o`_P] ZL\ VP] ]^L^_^]
OP NP^^P OP\XTn\P'

O$ ?_^^P ZY_\ VL NYX[_p^P ZL\ VP CL\^T 8YW&
W_XT]^P OP VL OT\PN^TYX O_ WY_`PWPX^ OeY\RLXT&
]L^TYX NYYZo\L^TQ% LQTX OP VP VTMo\P\ OP] TXQV_PX&
NP] LN^_PVVP] MY_\RPYT]P] P^ ZP^T^P] MY_\RPYT&
]P] P^ VP \PXO\P ]YVTOLT\P O_ WY_`PWPX^ \o`YV_&
^TYXXLT\P OP NVL]]P O_ Z\YVo^L\TL^'

P$ CL\^TNTZL^TYX L_a oVPN^TYX] ZYVT^T[_P] P^
W_XTNTZLVP] ]_\ OP] ML]P] OTLWo^\LVPWPX^ YZ&
ZY]oP] k VL `TPTVVP Z\L^T[_P ]YNTLV&OoWYN\L^P P^
L`PN VeYMUPN^TQ OP WPXP\ VL Z\YZLRLXOP P^ VeLRT&
^L^TYX \o`YV_^TYXXLT\P]% OP Sl^P\ VL Oo]LR\oRL&
^TYX OP] Y\RLXP] MY_\RPYT] OP VL OoWYN\L^TP
\PZ\o]PX^L^T`P' Eo`T]TYX OP VL ZL\^ OP] Y\RLXP]
O_ ZL\^T% ]Y_] VL OT\PN^TYX O_ 8YWT^o 8PX^\LV% OP
VL NYWZY]T^TYX OP ^Y_] VP] R\Y_ZP] oV_] O_ ZL\^T
OLX] VP] NYWW_XP]% OLX] VP] Z\Y`TXNP] P^ L_
ZL\VPWPX^ L`PN ZY]]TMTVT^o OP VP] OT]]Y_O\P'

**
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8YX^\rVP P^ OT\PN^TYX ZP\WLXPX^P ZL\ VP 8YWT^o
8PX^\LV OP VeLN^T`T^o OP NP_a [_T ]P\YX^ WLTX^P&
X_]' ?P R\Y_ZP ZL\VPWPX^LT\P ]P\L NYX]TOo\o
NYWWP _X Y\RLXP Oo]TRXo ZY_\ \PWZVT\ _XP
QYXN^TYX ^LN^T[_P ]ZoNTQT[_P ]Y_] VL OT\PN^TYX
NPX^\LVP O_ ZL\^T' >V XP ZY_\\L ZL] ]P Z\YXYXNP\
OP ]YX Z\YZ\P NSPQ ]_\ OP] [_P]^TYX] \PVP`LX^
OP VL ZYVT^T[_P RoXo\LVP O_ ZL\^T'

Q$ 8YX^\rVP OP ^Y_^P VeLN^T`T^o OP Z\YZLRLX&
OP ZL\ VP] Y\RLXP] NPX^\L_a P^ PX ZL\^TN_VTP\
]Y_WT]]TYX k VL OT]NTZVTXP OP ^Y_^P VL Z\P]]P O_
ZL\^T% OYX^ VP] NYWT^o] OP OT\PN^TYX ]P\YX^ XYW&
Wo] Y_ NYXQT\Wo] ZL\ VP NYWT^o NPX^\LV [_T PX
NYX^\rVP\L VP ^\L`LTV ]_\ VL ML]P OP] OT\PN^T`P]
ZYVT^T[_P] OP] NYXR\n]'

R$ 8YX^LN^ o^\YT^ L`PN VP WY_`PWPX^ OP VL
UP_XP]]P% ]PVYX VP] N\T^n\P] TXOT[_o] ZL\ VP]
]^L^_^] OP Ve>X^P\XL^TYXLVP 8YWW_XT]^P4 TX^PX]T&
QTNL^TYX OP VL Z\YZLRLXOP P^ OP VeY\RLXT]L^TYX
ZL\WT VP] QPWWP]'

AY_] ]YWWP] NYX`LTXN_] [_P NP] VTRXP]
RoXo\LVP] O_ Z\YR\LWWP OeLN^TYX NYWW_XP
\PXNYX^\P\YX^ VeL]]PX^TWPX^ OP ^Y_] VP] NYWW_&
XT]^P]% P^ [_P NP] OP\XTP\] NYX^\TM_P\YX^ LN^T`P&
WPX^ k PX L]]_\P\ VP ^\TYWZSP L_a Z\YNSLTXP]
L]]T]P] O_ ZL\^T ZL\ VP WYbPX Oe_XP VL\RP LRT&
^L^TYX P^ VeY\RLXT]L^TYX OP ^Y_^P] VP] QY\NP] [_T
]P ZY\^P\YX^ ]_\ NP ^P\\LTX'

6_ ^\L`LTV OYXN% NLWL\LOP]% ZY_\ [_P ^\TYW&
ZSP NYX^\P VP QL_a ]PX^TWPX^LVT]WP _XT^LT\P P^
VP] WT]o\LMVP] TX^o\p^] ZP\]YXXPV]% VL NL_]P OP
VL \o`YV_^TYX NYWW_XT]^P'

@TVLX% BN^YM\P *2+)'

ATNYVL 7YWMLNNT% 6WLOPY 7Y\OTRL% 7\_XY
<Y\^TNSTL\T% 6X^YXTY =\LW]NT% <\LXNP]NY @T&
]TLXY% ?_TRT CYVLXY% ?_TRT EPZY]]T% HWMP\^Y
GP\\LNTXT'

9[^YQXXQYQZ`$ XQ @MZURQ_`Q PQbMU` s`^Q h^\LX]&
QY\Wo PX \o]YV_^TYX J[u O[YYQ [Z PU^M QZ_aU`Q QZ
RTYOTSK k ZY\^P\ L_ 8YXR\n] XL^TYXLVm X[^_ PQ_
`^MbMac PQ XM Ra`a^Q 6[ZRr^QZOQ Pg<Y[XM [u UX r`MU`
\^rba PQ hQTaP\ VL Wo^SYOP Z\oNT]P P^ XYX o[_T&
`Y[_P ZY_\ \oLVT]P\ VeoZ_\L^TYX O_ CL\^T OP]
oVoWPX^] XYX NYWW_XT]^P]m3 UX r`MU` OQ\QZPMZ`
OXMU^$ Q` Xg[^SMZQ PQ XM 9^MO`U[Z XQ \^rOU_MU` UYYr%
PUM`QYQZ`2 h[_P NP\^LTX] ZYTX^] [_T QY\WPX^ VP
NYX^PX_ TX^TWP OP] OoNT]TYX] OP @Y]NY_ P^ [_T
]YX^ PX WpWP ^PWZ] OP] TXOTNL^TYX] NL^oRY\T&
[_P] OP VL ]T^_L^TYX T^LVTPXXP OYT`PX^ \P]^P\
TXOT]N_^o] OLX] VL <\LN^TYX% ]TXYX NPVVP&NT ZP\&
O\LT^ ^\YZ OP NYSo]TYX P^ OP `TR_P_\' AY_]
`Y_VYX] ]_\^Y_^ QLT\P LVV_]TYX% Y_^\P L_ NYXNPZ^
QYXOLWPX^LV OP =KS=<><?3E<@? 67D ?@? 5@>>F"
?<DE7D% k VL =<><E3E<@? DSGRC7 67 =K3FE@?@><7 67D
A3CE<D OLX] Ve>X^P\XL^TYXLVP% L_ 5;3?97>7?E 67
?@> 6F ,3CE<% L_ C7?@FG7==7>7?E 67 =3 E35E<BF7
A3C=7>7?E3<C7% k VL BF7DE<@? DI?6<53=7 NYWWP%

]PVYX VP] ^Sn]P] OP @Y]NY_% VL ZP\]ZPN^T`P OP
XY^\P @LXTQP]^P3 V_^^P NYX^\P VP \oQY\WT]WP P^
VP] \oQY\WT]^P] NYXQoOo\L_a% \PWZVLNPWPX^ OP]
\LZZY\^] LN^_PV] o[_T`Y[_P] PX^\P CL\^T P^ 8YX&
QoOo\L^TYX ZL\ VL 6<C75E<@? PQQTNLNP O_ WY_`P&
WPX^ Z\YVo^L\TPX T^LVTPX ZL\ VP CL\^T 8YWW_XT]&
^P% L_ WYbPX OP VL OT]NTZVTXP OP] NYWW_XT]^P]
OLX] VP] ]bXOTNL^]m "h?L NYWZY]TcTYXP OPVVL
XY]^\L Q\LcTYXPm UZ h<X 6[YaZU_`Mm Zj<<$ *)'))'
)1*(#&

7Q_ ]aQ_`U[Z_ \M^`UOaXUq^Q_ PgM\\XUOM`U[Z \^M`U%
]aQ PQ_ `Tq_Q_ \[abMUQZ` P[ZZQ^ XUQa n PQ_ PU_Oa_%
_U[Z_ [a YsYQ PQ_ PUbQ^SQZOQ_3 YMU_ _a^ OQ_
\[UZ`_ ]aU O[ZPQZ_MUQZ` Z[Z _QaXQYQZ` ]aQX]aQ_
aZ_PQ_\^UZOU\Q_R[ZPMYQZ`MacPQXM`Tr[^UQYM^cU_%
`Q$ YMU_ Ma__U XQ_ Qc\r^UQZOQ_ brOaQ_ \M^ XM OXM__Q
[ab^Uq^Q Qa^[\rQZZQ PMZ_ XQ O[a^_ Ma Y[UZ_ PgaZQ
PrOQZZUQ$ MaOaZQ Tr_U`M`U[Z ZQ \[abMU` _a^SU^ Q`
s`^Q MPYU_Q& ?Q ZaYr^[ Pg>V FY`TP^ ]aU ^Q\^[PaU_MU`
XQ @MZURQ_`Q$ XQ RMU_MU` \^rOrPQ^ PgaZ N^qbQ O[Y%
YQZ`MU^Q2 h>V b L [_PV[_P] UY_\] L P_ VTP_ k @TVLX
_XP \o_XTYX OP [_PV[_P] NLWL\LOP] \PZ\o]PX&
^LX^ VP] Q\LN^TYX] P^ VP] ^PXOLXNP] Pa^\oWT]^P] O_
ZL\^T] ]YNTLVT]^P T^LVTPX' 9P NP^^P \o_XTYX TV P]^
]Y\^T VP @LXTQP]^P&Z\YR\LWWP [_P XY_] Z_&
MVTYX] P^ [_T XeL ZL] MP]YTX OP NYWWPX^LT\P]'

AY^YX] ]P_VPWPX^ [_P VeLOSo]TYX OP] LM]&
^PX^TYXXT]^P] k NP WY_`PWPX^ XP ZP_^ o^YXXP\
ZP\]YXXP' 9n] VP 8YXR\n] OP 7YVYRXP _XP
\o_XTYX OP XY^\P Q\LN^TYX L`LT^ \o]YV_ OP Z\Y&
ZY]P\ _XP PX^PX^P L_a NYWW_XT]^P] oVPN^TYXXT]&
^P] OLX] VL[_PVVP NP] OP\XTP\]% k ZL\^ VL [_P]&
^TYX oVPN^Y\LVP% L_\LT^ LNNPZ^o VP] OP_a QYXOP&
WPX^] OP XY^\P WY^TYX3 VP NSLXRPWPX^ OP XYW
O_ CL\^T P^ VePaZ_V]TYX OP VL O\YT^P ]YNTLV&
OoWYN\L^P' 8P^^P Z\YZY]T^TYX XeL`LT^ ZL] P_ OP
]_T^P QL`Y\LMVP% Z_T][_P% NYWWP VeYX ]LT^% k
VePaNPZ^TYX OP] LM]^PX^TYXXT]^P]% ZP\]YXXP XP
`Y_VLT^ PXNY\P LMLXOYXXP\ VP Z\oU_Ro OP Ve_XT&
^o O_ CL\^T'

6_UY_\OeS_T% LZ\n] VP] o`oXPWPX^] NYXX_]
P^ LZ\n] VP NYXR\n] NYWW_XT]^P TX^P\XL^TYXLV% VP
Oo`PVYZZPWPX^ VYRT[_P OP XY^\P LN^TYX XY_]
NYXO_T^ k _X LNNY\O VYbLV L`PN VP] oVoWPX^]
\o`YV_^TYXXLT\P] O_ CL\^T% L`PN [_T L o^o oVLMY&
\o ]LX] L_N_XP OTQQTN_V^o P^ ]LX] VP WYTXO\P
Oo]LNNY\O VP Z\YUP^ OeLN^TYX NYWW_XP [_T P]^
L_UY_\OeS_T Z\o]PX^o L_a NLWL\LOP] T^LVTPX]m&

6gQ_` aZQ PrOXM^M`U[Z \M^`UOaXUq^QYQZ` ^rPaO%
`^UOQ _U Xg[Z \QZ_Q "_QX[Z `[a_ XQ_ `rY[USZMSQ_$ d
O[Y\^U_OQXaUPQXgQc%MN_`QZ`U[ZZU_`Q;Ua_Q\\Q5Q^`U
PQbQZa QZZQYU MOTM^Zr# ]aQ XgQ__QZ`UQX Pa `^MbMUX
\[XU`U]aQQ`PQ\^[\MSMZPQRa` Xg[Qab^Q]aM_UQcOXa%
_UbQ Va_]agn <Y[XMPg4YMPQ[5[^PUSMMbQO XgM\\aU
`[`MX PQ 5^aZ[ 9[^`UOTUM^U "*#& @MU_ QXXQ Qc\^UYQ
\M^RMU`QYQZ` XgQ_\^U` MbQO XQ]aQX XQ S^[a\Q XQ \Xa_
_[XUPQ "[a XQ \Xa_ O[^UMOQ O[YYQ [Z O[YYQZpMU` n
PU^Q MX[^_# % XQ_ MN_`QZ`U[ZZU_`Q_ % MPTr^M n XM
9^MO`U[Z Q` XaU P[ZZM aZQ UZO[Y\M^MNXQ QY\^QUZ`Q
PQ ^USaQa^ Q` PQ RQ^YQ`r&

*+
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?M 6[ZRr^QZOQ Pg<Y[XM _Q `UZ` XQ_ *0%*1 Z[bQY%
N^Q QZ \^r_QZOQ PQ )+( PrXrSar_ ^Q\^r_QZ`MZ` ,*(
n ,+( S^[a\Q_ [a _QO`U[Z_ Pa \M^`U3 ), RrPr^M`U[Z_
Q` 0- S^[a\Q_PQ VQaZQ_ MbMUQZ` MPTr^r n XM 9^MO`U[Z
O[YYaZU_`Q$ MUZ_U ]aQ XM YMV[^U`r PQ_ _QO`U[Z_
_[OUMXU_`Q_PMZ_XgrYUS^M`U[ZQZ9^MZOQQ`Ma?acQY%
N[a^S& 8`MZ` P[ZZr XM \^r_QZOQ YM__UbQ PQ YMcU%
YMXU_`Q_ PQ SMaOTQ$ XQ_ PU_Oa__U[Z_ _a^ OQ^`MUZ_
\[UZ`_ Q` XQ_ PUbQ^SQZOQ_ ZQ YMZ]aq^QZ` \M_3 XQ
S^[a\Q ;^MeUMPQU%@M^MNUZU MbMU` r`r MPYU_ n `U`^Q
_QaXQYQZ` O[Z_aX`M`UR& 6Q\QZPMZ` XQ_ PUbQ^SQZOQ_
ZQ Ra^QZ` \M_ PQ \^UZOU\Q$ Q` XQ_ Tr_U`M`U[Z_$ XQ_
P[a`Q_$ XQ_ Pr_MOO[^P_ XUr_ n PQ_ `^MPU`U[Z_ PQ
\QZ_rQ PUbQ^_Q_ \a^QZ` s`^Q JOXIOUQOSdX \M^ XM
_[XUPU`r `Tr[^U]aQ Q` XgT[Y[SrZrU`r \[XU`U]aQ Pa
Z[dMa PU^USQMZ` PQ XM 9^MO`U[Z$ OM\MNXQ PQ ^rMXU_Q^
h_X ZL\QLT^ LNNY\O OLX] VP ^\L`LTV P^ OLX]
VeLN^TYXm QZ Pr\U` PQ `[a`Q PU__[ZMZOQ&

6gQ_` \[a^]a[U PMZ_ _[Z ^M\\[^` UZ`^[PaO`UR
5[^PUSM \a` MRRU^YQ^ ]aQ )# XM 9^MO`U[Z _Q \^UbQ^MU`
h`YVYX^LT\PWPX^ OP] WLXYP_`\P] OP NY_VYT\m QZ
RUcMZ` UYYrPUM`QYQZ` XQ_ `Q^YQ_ PQ_ Y[`U[Z_ n
\^r_QZ`Q^ Ma 6[ZS^q_ ZM`U[ZMX3 *# Xg[NVQO`UR PQ XM
6[ZRr^QZOQ Zgr`MU` ZU XM \[XrYU]aQ MbQO XQ_ Ma`^Q_
O[a^MZ`_$ ZU XgQc\[_U`U[Z YUZa`UQa_Q PQ XM Y[`U[Z n
\^r_QZ`Q^ n?Ub[a^ZQ P[Z` UX _gMSU__MU` Ma YMcUYaY
PghPaZVT[_P\ VP WoNLXT]WPm3 +# XM 6[ZRr^QZOQ
r`MU` aZQ ^raZU[Z hOP Z\YZLRLXOP% OeLRT^L^TYX%
OeLN^TYXm$ [Z PU^MU` MaV[a^PgTaU aZQ ^raZU[Z Q__QZ%
`UQXXQYQZ` hPQ `^MbMUXm& F[Z PU_O[a^_ Q_` MUZ_U ^r_a%
Yr N^UqbQYQZ` \M^ h<X 6[YaZU_`Mm2

hAY^\P WY^TYX ZL\^ OP] Z\oNPZ^P] O_ WL\aT]&
WP% OP] PaZo\TPXNP] OP] NYWML^] ZL]]o] OP
XY^\P ZL\^T% OP] PX]PTRXPWPX^] OP VL \o`YV_^TYX
Z\YVo^L\TPXXP WYXOTLVP L_UY_\O"S_T PX LN^P'
?L OT]NTZVTXP L_a OoNT]TYX] OP @Y]NY_ OYX^
XY_]% VP] ZL\^T]LX] OP VL NPX^\LVT]L^TYX LM]YV_P
OLX] VeLN^TYX% ]YWWP] OP] ZL\^T]LX] NYX`LTX&
N_] OoMY_NSP ]_\ VP] WpWP] NYXNV_]TYX] [_P
NPVVP] Ys XY_] NYXO_T^ VL WPTVVP_\P P^ `o\T^LMVP
^\LOT^TYX OP VL RL_NSP OP XY^\P ZL\^T'

6Z\n] VL QTX OP VL >>P >X^P\XL^TYXLVP% LZ\n] VL
OY_VY_\P_]P VPmYX OP VL R_P\\P% VP Z\YVo^L\TL^
TX^P\XL^TYXLV ZY]]nOP L_UY_\OeS_T ]YX XY_`PV
Y\RLXP OP V_^^P \o`YV_^TYXXLT\P% Ve>X^P\XL^TY&
XLVP NYWW_XT]^P OP @Y]NY_' ;VVP ]eP]^ NYX]^T&
^_oP ]_\ VePaNV_]TYX OP OP_a NL^oRY\TP]% OP OP_a
^bZP] OP Oo]P\^P_\] OP VL V_^^P Z\YVo^L\TPXXP3
XYX ]P_VPWPX^ VP] ]YNTL_a&ZL^\TY^P]% WLT] PX
Y_^\P VP] ]YNTL_a OoWYN\L^P]% NeP]^&k&OT\P NP_a
[_T LZ\n] VP] PX]PTRXPWPX^] OP VL \o`YV_^TYX
\_]]P XeYX^ ZL] ]LT]T [_P VP Z\YVo^L\TL^ \P^\Y_`P
VL `YTP U_]^P OLX] VP] LQQT\WL^TYX] WL\aT]^P]
Y\TRTXPVVP]3 \PX`P\]PWPX^ `TYVPX^ O_ ZY_`YT\
MY_\RPYT]% OTN^L^_\P O_ Z\YVo^L\TL^'

8eP]^ ZY_\[_YT VP ZL\^T T^LVTPX XP NY\\P]&
ZYXO ZL] PXNY\P L_ NL\LN^n\P ST]^Y\T[_P OP VL
>>>P >X^P\XL^TYXLVP PX NYX]P\`LX^ OLX] ]P] \LXR]
VP] ]YNTL_a OoWYN\L^P] VP] ZV_] YM]^TXoWPX^
SY]^TVP] k XY^\P NYXNPZ^TYX OP VL \o`YV_^TYX'

?ePaZo\TPXNP OP] OP\XTP\] oZT]YOP] OP VL V_^^P
OP NVL]]P PX >^LVTP NYXQT\WP [_e_X CL\^T LTX]T
NYX]^T^_o XYX ]P_VPWPX^ XP ]LT]T\L ULWLT] VeYN&
NL]TYX QL`Y\LMVP OLX] _XP ]T^_L^TYX [_T ZP_^
OP`PXT\ \o`YV_^TYXXLT\P% WLT] L VLT]]o ZL]]P\
^Y_^P] VP] YNNL]TYX] ]LX] oVP`P\ VP OPR\o OP
Z\oZL\L^TYX TOoYVYRT[_P P^ WL^o\TPVVP OP] WL]&
]P]% NYX^\TM_LX^ WpWP k VP Oo]Y\TPX^P\ PXNY\P
ZV_]' (K7HASC<7?57 67D CSG@=FE<@?D O =KSEC3?97C
?@FD AC@FG7 BFK3F >@>7?E 6S5<D<8 =7D D@5<3FH"
6S>@5C3E7D D@?E =7D 5@>A=<57D 67 =3 CS35E<@?
4@FC97@<D7m "+#&

DaMZ` n XM `Tq_Q `d\U]aQYQZ` haZU`MU^Qm _QX[Z
XM]aQXXQ UX RMaP^MU` hVLT]]P\ VP] O\YT^TP\] LNNYWZVT\
OeLMY\O VP_\ YP_`\P LX^T&\o`YV_^TYXXLT\P% Z_T]
VP] PaZ_V]P\m \[a^ Mb[U^ MUZ_U aZQ \^QabQ _aRRU_MZ%
`Q PQ XQa^ YMXRMU_MZOQ$ QXXQ ^QbQZMU` n ^QZP^Q
h]_ZP\QV_P VePaT]^PXNP P^ VL QYXN^TYX O_ CL\^T
NYWWP `oSTN_VP OP VL NYX]NTPXNP ST]^Y\T[_P P^
^SoY\T[_P OP VL NVL]]P% NYXOT^TYX OP ]YX LN^TYX
`TN^Y\TP_]Pm& <X _gMSU__MU` n XgUZbQ^_Q hOeoVTWTXP\
O_ CL\^T VP] ]YNTL_a OoWYN\L^P]% PX ]_ZZ\TWLX^
Veo[_T`Y[_P OP 7YVYRXP [_T% ]Y_] VP Z\o^Pa^P
Oe_XP OT]NTZVTXP WLV OoQTXTP & P^ ZL\ VL ]_T^P XYX
\P]ZPN^oP & ^YVo\LT^ VL Z\o]PXNP OLX] VP CL\^T NP
NP_a [_T XeLNNPZ^LTPX^ ZL] VP XY_`PL_ Z\Y&
R\LWWP NYWW_XT]^Pm& 6gQ_` \[a^]a[U2 hXY_]
PaZ_V]P\YX] NP_a [_T XP `Y^P\YX^ ZL] VP Z\Y&
R\LWWP' @LT] PX L^^PXOLX^ XY_] VP] TOPX^TQTYX]
OLX] VL Q\LN^TYX OP NYXNPX^\L^TYX OoUk PaT]^LX&
^P% OLX] VP] ZL\^TNTZLX^] k VL \o_XTYX OP EPRRTY
;WTVTL' IYTVk VP ZYTX^ NPX^\LV OP VL WY^TYXm&

CM^YU XQ_ UZ`Q^bQZ`U[Z_ X[^_ PQ XM ^raZU[Z UX RMa`
_USZMXQ^ Ma Y[UZ_ OQXXQ_ PQ GQ^^MOUZU "PrXrSar PQ
Ga^UZ MbQO ;^MY_OU Q` CM^[PU$ OQ PQ^ZUQ^ r`MZ` \Xa_
\^[OTQ PQ_ MN_`QZ`U[ZZU_`Q_ ]aQ PQ h?gB^PUZQ
Aa[b[m# Q` PQ ;QZZM^U O[Z`^Q XQ_ aZU`MU^Q_ Q` OQXXQ
PQ ;^MY_OU$ MUZ_U ^r_aYrQ \M^ h<X 6[YaZU_`Mm2

h=\LW]NT NYX]^L^P [_P XY_] ]YWWP] `PX_] k
NP^^P NYXQo\PXNP L`PN VL Z]bNSYVYRTP OP NP_a
[_T Z\PXXPX^ ZL\^ k _XP \o_XTYX NYX]^T^_LX^P
Oe_X ZL\^T' 8eP]^ Vk XY^\P o^L^ OeP]Z\T^' 9_ \P]^P
WpWP VP] _XT^LT\P] ^PXOPX^ k p^\P _X ZL\^T3
LXLVYR_P k NPV_T OP] ]YNTLVT]^P] \o`YV_^TYXXLT&
\P] \_]]P]' 8P XeP]^ ZP_^&p^\P ZL] ZL\ SL]L\O
[_P FP\\L^T% L_ OoM_^ OP VL \o`YV_^TYX \_]]P% VL
ZP\]YXXTQTLT^ OLX] GNSP\XY`% VeYZZY\^_XT]^P ZP^T^
MY_\RPYT] LO`P\]LT\P OP ?oXTXP'

=\LW]NT ZPX]P% NYWWP VeL OT^ 7Y\OTRL% [_P
VL OT]N_]]TYX XP OYT^ ZL] L`YT\ NYWWP YMUPN^TQ
_XP ZYVoWT[_P L`PN OeL_^\P] Q\LN^TYX]' BX OYT^
TX]T]^P\ ]_\ VL Z\YZLRLXOP% ]_\ VP ^\L`LTV k
LNNYWZVT\ ZY_\ L\\T`P\ L_ ZL\^T NYWW_XT]^P PX
>^LVTP' >V XP ZL\^LRP ZL] VeSbZY^Sn]P Oe_XP ZSL&
]P ]YNTLV OoWYN\L^P PX >^LVTP4 XY_] ]YWWP]
MPL_NY_Z ZV_] Z\YNSP] OP VL NYX[_p^P O_ ZY_&
`YT\ ZL\ VP Z\YVo^L\TL^' ?eY\L^P_\ P]^ ZY_\ VeLZ&
ZPVVL^TYX NYWW_XT]^P O_ ZL\^T #'''$' ?_T L_]]T
]Y_^TPX^ [_P XY_] XP OP`YX] ZL] XY_] ]Y_NTP\
OeL^^T\P\ k XY_] OP] Q\LN^TYX] TX^P\WoOTLT\P]'

*,
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?P] _XT^LT\P] ]YX^ PX \oLVT^o OP] NYX^\P&\o`YV_&
^TYXXLT\P]' >V P]^ ZV_] _^TVP OP VP] ZY_]]P\ k
O\YT^P ZY_\ WTP_a VP] OoWL][_P\m ",#&

CM^YU XQ_ b[Uc QZ \M^`UQ PU_O[^PMZ`Q_ _Q Pr`MOTQ
OQXXQ PQ ;^MeUMPQU$ UZU`UM`Qa^ MbQO 4Z_QXY[ @M^M%
NUZU PgaZ M\\QX hZY_\ Ve_XT^o O_ WY_`PWPX^ NYW&
W_XT]^Pm O[ZZaQ Ma__U _[a_ XQ Z[Y PQ hNT\N_VLT\P
ZL]]P\PVVPm ]aU _Q RUcMU` Xg[NVQO`UR Pa hOoMVYNLRPm
PQ XM R^MO`U[Z aZU`MU^Q3 PMZ_ OQ Na` UX PQYMZPMU` ]aQ
\QZPMZ` aZQ \r^U[PQ `QY\[^MU^Q XQ CM^`U _gM\\QXXQ
h]YNTLVT]^P NYWW_XT]^Pm Q` _[a`QZMU` ]aQ hVP Z\Y&
R\LWWP NYWW_XT]^P OYT^ p^\P LNNPZ^o XYX ZL\
OT]NTZVTXP WLT] ZL\ VTM\P NYX]PX^PWPX^m PQ RM%
p[Z n OQ ]aQ XQ_ P^[U`UQ^_ _grX[USZQZ` PgQac%YsYQ_
Q` ]aQ XM ^Q_\[Z_MNUXU`r PQ XM _OU__U[Z ^Q`[YNQ _a^
Qac "UZ`Q^^a\`U[Z PQ 5[^PUSM$ PMZ_ XM]aQXXQ _Q ^r_a%
YQ XQ _QZ_ PQ `[a`Q Z[`^Q NM`MUXXQ2 h8P^^P \P]ZYX&
]LMTVT^o% NeP]^ XY_] [_T VL `Y_VYX]!m#&

HZ r\U_[PQ _a^ XM]aQXXQ XQ_ _`MXUZUQZ_ RU^QZ`
QZ_aU`Q S^MZP N^aU`$ QZ XQ \^r_QZ`MZ` O[YYQ XM
PrY[Z_`^M`U[Z PQ XM YQZ`MXU`r hRQ^YrQm$ h_QO`MU%
^Qm PQ 5[^PUSM Q` PQ _Q_ \M^`U_MZ_$ Q_` XM ^raZU[Z n
TaU_ OX[_ PQ_ PrXrSar_ PQ XM 9^MO`U[Z O[YYaZU_`Q
MN_`QZ`U[ZZU_`Q& 7MZ_ aZ O[YYaZU]ar XQ O[YU`r
OQZ`^MX PQ XM 9^MO`U[Z MN_`QZ`U[ZZU_`Q PrOXM^M ]aQ XQ
Y[YQZ` Zgr`MU` \M_ QZO[^Q bQZa PQ _Q PU__[aP^Q&
8Z ^rMXU`r OQ``Q ^raZU[Z MbMU` r`r O[Zb[]arQ n XM
R[U_ \[a^ YUQac PrRUZU^ XgM``U`aPQ PQ XM 9^MO`U[Z _a^
XQ_ \[UZ`_ QZ PU_Oa__U[Z Q` \[a^ \^rOU_Q^ XQ_ ^MU_[Z_
Q` XQ_ XUYU`Q_ PQ _M _a^bUQ PZXVZ_GZ 6[ZS^q_ "YMU_
\M_ Ma PQXn#$ QZ _a^Y[Z`MZ` XQ_ ^r_U_`MZOQ_ QZO[^Q
bUbQ_ PQ OQ^`MUZ_ OMYM^MPQ_ n XM b[U^ _Q PU__[aP^Q
n OQ``Q PM`Q&

?M Y[`U[Z \^r_QZ`rQ$ XM YsYQ ]aU RUSa^Q^M n
?Ub[a^ZQ Q` ]aU ^Q\^QZP PQ RMp[Z XrSq^QYQZ` PURRr%
^QZ`Q XQ_ \[UZ`_ Q__QZ`UQX_ Pa @MZURQ_`Q%C^[S^MY%
YQ PQ XM 9^MO`U[Z O[YYaZU_`Q$ Ra` M\\^[abrQ n
XgaZMZUYU`r& CQa M\^q_ XQ - PrOQYN^Q$ XQ 6[Z_QUX
AM`U[ZMX PQ XM =QaZQ__Q F[OUMXU_`Q$ b[`MU` aZ [^P^Q
Pa V[a^ PghLOSo]TYX TXNYXOT^TYXXPVVPm n XM 9^MO%
`U[Z O[YYaZU_`Q Q` M\\QXMU` XQ_ VQaZQ_ n aZQ hV_^^P
TWZVLNLMVP NYX^\P VL ]YNTLV&OoWYN\L^TP P^ NYX&
^\P VeYZZY\^_XT]WP _XT^LT\Pm&

<6 A2@@?AC 56 <2 7A24C;?> 2D
4?>8A6B 56 <;E?DA>6

A[a_ Mb[Z_ ^Q`^MOr `[a` XQ OTQYUZ PgM[v` n
PrOQYN^Q )1*( \[a^ ^rRa`Q^ XQ_ YaX`U\XQ_ PrR[^YM%
`U[Z_ Q` Yd_`URUOM`U[Z_ PQ_ TU_`[^UQZ_ _`MXUZUQZ_ Q`
\[_`%_`MXUZUQZ_& ?Q ELZZY\^ Z\o]PX^o ZL\ VL <\LN&
^TYX 8YWW_XT]^P L_ 8YXR\n] OP ?T`Y_\XP O_
CF> #*.&+* ULX`TP\ *2+*$ ]_\ VeY\TPX^L^TYX ZY&
VT^T[_P O_ CL\^T Z[a_ ^MYqZQ PU^QO`QYQZ` _a^ XQ
`Q^^MUZ PQ_ S^MZPQ_ ]aQ_`U[Z_ PQ \^UZOU\Q& A[a_ XM
\aNXU[Z_ UZ`rS^MXQYQZ`$ MbQO ]aQX]aQ_ N^qbQ_ Z[%
`Q_ PQ O[YYQZ`MU^Q&

?Q AGUUTWY \M^` PQ_ R[ZPQYQZ`_ `Tr[^U]aQ_ Pa
Y[abQYQZ` O[YYaZU_`Q$ O[ZRU^Yr_ \M^ XgQc\r%
^UQZOQ OSYKWSGYOTSGQK PQ_ Xa``Q_ \^[Xr`M^UQZZQ_ Q`

O[ZPQZ_rQ_ PMZ_ XQ_ GTq_Q_ Q` 6[ZPU`U[Z_ PQ XM <<<Q
<Z`Q^ZM`U[ZMXQ$ \[a^ QZ `U^Q^ XQ_ \^UZOU\MXQ_ O[ZOXa%
_U[Z_ Ma _aVQ` PQ XM ZMU__MZOQ$ Pa \^[S^MYYQ$ PQ XM
_`^aO`a^Q Q` PQ XM `MO`U]aQ PQ XgTWMGSK ^rb[Xa`U[Z%
ZMU^Q QZ <`MXUQ$ ^QO[ZRU^YMZ` MUZ_U XQ_ IWOYcWKX JK
UWOSIOUK KY JK RdYNTJK ]aQ XM 9^MO`U[Z MbMU`
MP[\`rQ PMZ_ `[a`Q _[Z MO`UbU`r& ?Q EM\\[^` O[Y%
YQZOQ QZ ^M\\QXMZ` ]aQ XM 9^MO`U[Z Q_` ZrQ h]_\ VL
ML]P Oe_XP PX^PX^P PX^\P VP] R\Y_ZP] OP RL_NSP
O_ CF> [_T ]P ZVLmLTPX^ ]_\ VP ^P\\LTX OP]
OoNT]TYX] O_ >>P 8YXR\n] OP Ve>X^P\XL^TYXLVP
8YWW_XT]^Pm Q` ]agn <Y[XM M r`r hLZZ\Y_`oP k
Ve_XLXTWT^o VL WY^TYX k Z\o]PX^P\ L_ 8YXR\n]
XL^TYXLV O_ CL\^T PX NYXQTLX^ k _XP NYWWT]]TYX
OP . NLWL\LOP] VL \oOLN^TYX O_ Z\YR\LWWPm& <X
^Q\^[PaU` QZ_aU`Q XQ `Qc`Q PQ XM =TYOTS ]aU _dZ`Tr%
`U_Q XQ_ OM^MO`q^Q_$ XM _`^aO`a^Q Q` XQ_ `oOTQ_ R[ZPM%
YQZ`MXQ_ Pa \M^`U PMZ_ XQ \^[OTQ Ra`a^ Q` OQXaU Pa
OrXqN^Q @WTMWGRRK QZ )( \[UZ`_ ]aU ^r_aYQZ`
`[a` XQ OdOXQ PQ XM Xa``Q PgrYMZOU\M`U[Z \^[Xr`M^UQZ%
ZQ QZ aZQ \aU__MZ`Q _dZ`Tq_Q$ \Qa`%s`^Q XM \Xa_
XaOUPQ Q` XM \Xa_ QRRUOMOQ ]aQ XQ \^QYUQ^ M\^q_%
SaQ^^Q MU` VMYMU_ \^[PaU`&

)@E<@? #.$

?P JI>>>P 8YXR\n] AL^TYXLV O_ CL\^T FYNTL&
VT]^P >^LVTPX% LZ\n] _XP OT]N_]]TYX L_^Y_\ OP
VeY\TPX^L^TYX O_ CL\^T% ML]oP ]_\ VePaLWPX OP VL
]T^_L^TYX ZYVT^T[_P T^LVTPXXP P^ TX^P\XL^TYXLVP P^
OP ^Y_^P] VP] \o]YV_^TYX] OP Ve>X^P\XL^TYXLVP
NYWW_XT]^P #P^ ZL\^TN_VTn\PWPX^ VP] ^Sn]P] O_
>>P 8YXR\n] ]_\ VP] NYXOT^TYX] OeLOWT]]TYX OP]
ZL\^T] OLX] Ve>X^P\XL^TYXLVP P^ k VL *0P OP
NPVVP]&NT ]_\ VP] ^lNSP] OP Ve>X^P\XL^TYXLVP$3

PX ]P \oQo\LX^ 3FH AC<?5<A7D >3CH<DE7D! O
=K7HASC<7?57 ;<DE@C<BF7 67 E@FE7 =K35E<G<ES A3D"
DS7 6F A3CE<! 7E 3FH 7?D7<9?7>7?ED BF< 6S5@F"
=7?E 67D SGS?7>7?ED 67 =3 =FEE7 CSG@=FE<@??3<C7
NYXO_T^P ZL\ VP Z\YVo^L\TL^ WYXOTLV LZ\n] VL
R\LXOP R_P\\P TWZo\TLVT]^P% LOYZ^P VP] \o]YV_&
^TYX] ]_T`LX^P]3

*$ 8YXQT\WP VeLOSo]TYX k VL G\YT]TnWP >X^P\&
XL^TYXLVP NYWW_XT]^P PX ]ePXRLRPLX^ k ^Y_^P]
VP] WP]_\P] [_T ]YX^ XoNP]]LT\P] ZY_\ \PXO\P VL
]^\_N^_\P P^ VeLN^T`T^o O_ CL\^T NYXQY\WP] L_a
NYXOT^TYX] OeLOWT]]TYX L`PN VP][_PVVP] VP >>P
8YXR\n] OP Ve>X^P\XL^TYXLVP L PQQTNLNPWPX^ \o&
ZYXO_ L_a XoNP]]T^o] OP VL `TP P^ O_ Oo`PVYZZP&
WPX^ OP VeY\RLXP OP V_^^P O_ Z\YVo^L\TL^ \o`YV_&
^TYXXLT\P'

+$ 8YXQT\WP VP] N\T^n\P] RoXo\L_a OP VL
\o`T]TYX Z\YR\LWWL^T[_P OoNTOoP L_ 8YXR\n]
OP 7YVYRXP PX WYOTQTLX^ OLX] VL QY\WP P^ OLX]
NP\^LTX] ZYTX^ ZL\^TN_VTP\] VP Z\YR\LWWP O_
CL\^T [_T \P]^P\L QY\W_VoP ]PVYX VP ^Pa^P UYTX^ k
NP^^P WY^TYX4 P^ OoNVL\P [_P =7 AC@9C3>>7 =F<"
>T>7 67GC3 5@?DE<EF7C =3 43D7 A@FC =K36;SD<@?
A7CD@??7==7 3F ,3CE< OP NSLN_X OP ]P] WPWM\P]
L_ ^\L`P\] OP ]YX 3557AE3E<@? <?ES9C3=7 67

*-
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AC<?5<A7'
,$ 9oNTOP OP NSLXRP\ VP XYW O_ CL\^T PX

NPV_T OP fCL\^T 8YWW_XT]^P Oe>^LVTP #]PN^TYX OP
VL G\YT]TnWP >X^P\XL^TYXLVP 8YWW_XT]^P$j

-$ 6QQT\WP <?5@>A3E<4=7 VL Z\o]PXNP OLX] VP
CL\^T OP ^Y_] NP_a [_T ]YX^ YZZY]o] L_a Z\TXNT&
ZP] P^ L_a NYXOT^TYX] OP Ve>X^P\XL^TYXLVP 8YW&
W_XT]^P P^ OoNVL\P [_P ]P ]YX^ WT] Y_ ]P WP^^PX^
OLX] NP^^P ]T^_L^TYX OeTXNYWZL^TMTVT^o3 L$ ^Y_]
VP] LOSo\PX^] k VL <\LN^TYX OT^P OP NYXNPX^\L&
^TYX P^ k ]P] \o_XTYX]4 M$ ^Y_] VP] LOSo\PX^] L_
CL\^T [_T OLX] NP 8YXR\n] `Y^P\YX^ NYX^\P VP
Z\YR\LWWP NYWW_XT]^P O_ CL\^T P^ NYX^\P VePX&
RLRPWPX^ k \P]ZPN^P\ NYWZVn^PWPX^ VP] +* NYX&
OT^TYX] OeLOWT]]TYX OP Ve>X^P\XL^TYXLVP'

.$ 6OYZ^P NYWWP QYXOPWPX^ OP VeY\RLXT]L&
^TYX P^ OP VL ^LN^T[_P O_ CL\^T VP] \o]YV_^TYX] O_
>>P 8YXR\n] OP Ve>X^P\XL^TYXLVP 8YWW_XT]^P PX
OoNVL\LX^ @4=<93E@<C7 A@FC E@FD =7D 36;SC7?ED =3
A=FD 87C>7 6<D5<A=<?7 63?D =7FC 35E<@?! O EC3G7CD
=K<?E7CACSE3E<@? 7E 67D 6<DA@D<E<@?D 67D @C93?7D
6<C<973?ED 57?EC3FH <?E7C?3E<@?3FH 7E ?3E<@"
?3FH' ?eLZZVTNL^TYX OP NP] N\T^n\P] ^LN^T[_P] PX
\PVL^TYX L`PN VP] PaTRPXNP] OP VL ]T^_L^TYX ZYVT&
^T[_P T^LVTPXXP QTaP L_ ZL\^T VP] ^lNSP] Z\TXNTZL&
VP] ]_T`LX^P]3 L$ ACSA3C3E<@? ]_\ VP ^P\\LTX
]ZT\T^_PV P^ WL^o\TPV OP] WYbPX] TXOT]ZPX]LMVP]
ZY_\ L]]_\P\ VP ]_NNn] OP VeLN^TYX \o`YV_^TYX&
XLT\P O_ Z\YVo^L\TL^4 M$ 5@?DE<EFE<@? 3F D7<? 67
E@FE7D =7D 3DD@5<3E<@?D AC@=SE3C<7??7D 67 9C@F"
A7D 5@>>F?<DE7D ZY_\ VL Z\YZLRLXOP% VL Z\o&
ZL\L^TYX \o`YV_^TYXXLT\P P^ VePXNLO\PWPX^ OP]
QY\NP] Z\YVo^L\TPXXP] OP VL ZL\^ O_ CL\^T4 N$
3??F=3E<@? <>>S6<3E7 O_ ZLN^P OeLVVTLXNP L`PN
VL 8YXQoOo\L^TYX =oXo\LVP O_ G\L`LTV% NP^^P
PaZ\P]]TYX TXLOo[_L^P OP] \LZZY\^] PX^\P ]bX&
OTNL^] P^ ZL\^T3 3AA7= L_a Y\RLXT]L^TYX] Z\YVo&
^L\TPXXP] \o`YV_^TYXXLT\P] [_T ]YX^ PX OPSY\]
OP VL 8YXQoOo\L^TYX ZY_\ [_ePVVP] b PX^\PX^
ZY_\ ]Y_^PXT\ VL V_^^P OP] NYWW_XT]^P] NYX^\P
VeY\TPX^L^TYX LN^_PVVP P^ VP] OT\TRPLX^] LN^_PV]
OP NPVVP&NT' &?9397>7?E OP ^Y_] VP] LOSo\PX^]
L_ CL\^T [_T% Y\RLXT]L^P_\] P^ Y\RLXT]o]% WTVT&
^PX^ OLX] VP] Y\RLXT]L^TYX] O_ WY_`PWPX^ oNY&
XYWT[_P k ]Y_^PXT\ PX ^Y_^P NT\NYX]^LXNP PX
VP_\ ]PTX VP] N\T^n\P] P^ VP] OoNT]TYX] O_ CL\^T P^
k V_^^P\ ]_\ NP^^P ML]P ZY_\ L]]_\P\ L_a oVo&
WPX^] Oo]TRXo] ZL\ VP CL\^T VP] NSL\RP] OP
OT\PN^TYX OP] ]bXOTNL^]' -FAEFC7 OP VL 8YXQoOo&
\L^TYX% On] [_ePVVP ]P\L RLRXoP L_a OT\PN^T`P]
O_ CL\^T 8YWW_XT]^P% L`PN VP] ]bXOTNL^] UL_XP]
Oe6W]^P\OLW P^ LOSo]TYX k VL ]PN^TYX OP Ve>X^P\&
XL^TYXLVP 8YWW_XT]^P ]PVYX VP] WYOLVT^o] Z\o&
`_P] ZL\ NP^^P OP\XTn\P4 O$ A3CE<5<A3E<@? 3FH
S=75E<@?D A@=<E<BF7D 7E 36><?<DEC3E<G7D DFC F?7
43D7 5@>A=RE7>7?E @AA@DS7 O =3 G<7<==7 AC3E<BF7
D@5<3="6S>@5C3E7% P^ L`PN VeYMUPN^TQ OP WPXP\ VL
Z\YZLRLXOP P^ VeLRT^L^TYX \o`YV_^TYXXLT\P% OP
Sl^P\ VL Oo]LR\oRL^TYX OP] Y\RLXP] OP VL OoWY&
N\L^TP MY_\RPYT]P4 P$ D@F><DD<@? O =3 6<D5<A=<?7

L`PN VeoVLMY\L^TYX OP XY_`PL_a ]^L^_^] TX^P\XP]
ZY_\ VP CL\^T% VP] <oOo\L^TYX] P^ VP] FPN^TYX% OP
^Y_] VP] \LZZY\^] OeY\RLXT]L^TYX ^Y_NSLX^3 VL
Z\P]]P O_ CL\^T4 VP QYXN^TYXXPWPX^ OP] \PZ\o&
]PX^L^TYX] oV_P] OLX] VP] NYWW_XP]% VP] Z\Y`TX&
NP] P^ L_ ZL\VPWPX^4 VP WY_`PWPX^ OP] UP_XP]&
]P] P^ OP] QPWWP]4 VeTX]^T^_^TYX Oe_XP Zo\TYOP OP
NLXOTOL^_\P ZY_\ VP] XY_`PVVP] LOSo]TYX] L_
CL\^T P^ OP \o`T]TYX] Zo\TYOT[_P] OP ^Y_] VP]
WPWM\P] O_ CL\^T% VL Z\PWTn\P OP NPVVP]&NT LbLX^
VTP_ TWWoOTL^PWPX^ LZ\n] VP 8YXR\n]'

,C@9C3>>7

?P CL\^T 8YWW_XT]^P Oe>^LVTP #FPN^TYX OP
Ve>X^P\XL^TYXLVP 8YWW_XT]^P$ P]^ NYX]^T^_o ]_\
VL ML]P OP] Z\TXNTZP] ]_T`LX^]3

*$ HXP NYX^\LOTN^TYX ^Y_UY_\] N\YT]]LX^P
PX^\P VP] QY\NP] Z\YO_N^T`P] P^ VP] \LZZY\^] OP
Z\YO_N^TYX `L ]P Oo`PVYZZLX^ OLX] VL ]YNTo^o
NLZT^LVT]^P LN^_PVVP PX^\LqXLX^ VeYZZY]T^TYX OeTX&
^o\p^] P^ VL V_^^P OP NVL]]P] PX^\P VP Z\YVo^L\TL^ P^
VL MY_\RPYT]TP OYWTXLX^P'

+$ ?P] \LZZY\^] OP Z\YO_N^TYX LN^_PV] ]YX^
Z\Y^oRo] ZL\ VP ZY_`YT\ OP Ve;^L^ MY_\RPYT] [_T%
QYXOo ]_\ VP ]b]^nWP \PZ\o]PX^L^TQ OP VL OoWY&
N\L^TP% NYX]^T^_P VeY\RLXP OP OoQPX]P OP] TX^o&
\p^] OP VL NVL]]P NLZT^LVT]^P'

,$ ?P Z\YVo^L\TL^ XP ZP_^ XT M\T]P\ XT WYOTQTP\
VP ]b]^nWP OP] \LZZY\^] NLZT^LVT]^P] OP Z\YO_N&
^TYX OYX^ ]YX PaZVYT^L^TYX Oo\T`P% ]LX] LML^^\P
VP ZY_`YT\ MY_\RPYT] ZL\ VL `TYVPXNP'

-$ ?eY\RLXP TXOT]ZPX]LMVP OP VL V_^^P \o`YV_&
^TYXXLT\P O_ Z\YVo^L\TL^ P]^ VP ZL\^T ZYVT^T[_P OP
NVL]]P'

EPR\Y_ZLX^ PX ]YX ]PTX VL Q\LN^TYX VL ZV_]
L`LXNoP P^ VL ZV_] NYX]NTPX^P% O_ Z\YVo^L\TL^% VP
CL\^T 8YWW_XT]^P _XTQTP VP] PQQY\^] OP] WL]]P]
VLMY\TP_]P] PX VP] OT\TRPLX^% OP VL V_^^P [_Y^T&
OTPXXP ZY_\ OP] TX^o\p^] ZL\^TPV] P^ OP] \o]_V^L^]
NYX^TXRPX^]% `P\] VL V_^^P RoXo\LVP ZY_\ VeoWLX&
NTZL^TYX \o`YV_^TYXXLT\P O_ Z\YVo^L\TL^' ?P CL\^T
L ZY_\ ^lNSP OP OTQQ_]P\ VL NYX]NTPXNP \o`YV_&
^TYXXLT\P OLX] VP] WL]]P]% OeY\RLXT]P\ VP]
WYbPX] WL^o\TPV] OeLN^TYX% OP OT\TRP\ VP Z\YVo&
^L\TL^ OLX] VP Oo`PVYZZPWPX^ OP VL V_^^P'

.$ ?L R_P\\P WYXOTLVP% NL_]oP ZL\ VP] NYX&
^\LOTN^TYX] TX^P\XP] TXN_\LMVP] O_ ]b]^nWP NL&
ZT^LVT]^P [_T YX^ Z\YO_T^ VeTWZo\TLVT]WP WYOP\&
XP% L Y_`P\^ VL N\T]P OP Oo]LR\oRL^TYX O_ NLZT&
^LVT]WP L_ NY_\] OP VL[_PVVP VL V_^^P OP NVL]]P XP
ZP_^ [_P ]P \o]Y_O\P PX NYXQVT^ L\Wo PX^\P VP]
WL]]P] VLMY\TP_]P] P^ VP ZY_`YT\ OP] ;^L^] MY_\&
RPYT]'

/$ 6Z\n] VP \PX`P\]PWPX^ O_ ZY_`YT\ MY_\&
RPYT] VP Z\YVo^L\TL^ XP ZP_^ ]eY\RLXT]P\ PX
NVL]]P OYWTXLX^P [_ePX Oo^\_T]LX^ VP `TPTV LZ&
ZL\PTV Oe;^L^ P^ PX TX]^L_\LX^ ]L Z\YZ\P OTN^L^_&
\P% NeP]^&k&OT\P PX ML]LX^ VP] Y\RLXP] \PZ\o]PX&
^L^TQ] OP Ve;^L^ ]_\ VL ML]P Z\YO_N^T`P P^ PX

*.
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PaNV_LX^ OP ^Y_^ O\YT^ ZYVT^T[_P VL NVL]]P MY_\&
RPYT]P'

0$ ?L QY\WP OP \PZ\o]PX^L^TYX ZYVT^T[_P OP
Ve;^L^ Z\YVo^L\TPX P]^ VP ]b]^nWP OP] 8YX]PTV] OP
^\L`LTVVP_\] #Y_`\TP\] P^ ZLb]LX]$ OoUk PX LN^P
OLX] VL Eo`YV_^TYX \_]]P% OoM_^ OP VL \o`YV_^TYX
WYXOTLVP P^ Z\PWTn\P \oLVT]L^TYX ]^LMVP OP VL
OTN^L^_\P Z\YVo^L\TPXXP'

1$ ?L OoQPX]P XoNP]]LT\P OP Ve;^L^ Z\YVo^L&
\TPX NYX^\P ^Y_^P] VP] ^PX^L^T`P] NYX^\P&\o`YV_&
^TYXXLT\P] XP ZP_^ p^\P L]]_\oP [_ePX PXVP`LX^
k VL MY_\RPYT]TP P^ L_a ZL\^T] PXXPWT] OP VL
OTN^L^_\P Z\YVo^L\TPXXP ^Y_^ WYbPX OeLRT^L^TYX
P^ OP Z\YZLRLXOP ZYVT^T[_P P^ PX OY^LX^ VP
Z\YVo^L\TL^ Oe_XP Y\RLXT]L^TYX L\WoP ZY_\ \P&
ZY_]]P\ ^Y_^P] VP] L^^L[_P] TX^o\TP_\P] Y_ Pa^o&
\TP_\P]'

2$ FP_V Ve;^L^ Z\YVo^L\TPX ZY_\\L TX^P\`PXT\
]b]^oWL^T[_PWPX^ OLX] VP] \LZZY\^] OP VeoNYXY&
WTP ]YNTLVP PX \oLVT]LX^ ^Y_^P] VP] WP]_\P] ]_N&
NP]]T`P] [_T L]]_\P\YX^ VP \PWZVLNPWPX^ O_
]b]^nWP NLZT^LVT]^P ZL\ VL RP]^TYX NYVVPN^T`P OP
VL Z\YO_N^TYX P^ OP VL OT]^\TM_^TYX'

*)$ 8P^^P ^\LX]QY\WL^TYX OP VeoNYXYWTP% P^
ZL\ NYX]o[_PX^ OP ^Y_^P] VP] LN^T`T^o] OP VL `TP
]YNTLVP% L_\L ZY_\ PQQP^ OeoVTWTXP\ Z\YR\P]]T`P&
WPX^ VL XoNP]]T^o OP Ve;^L^ ZYVT^T[_P OYX^ VeLZ&
ZL\PTV ]P \oO_T\L ZP_ k ZP_ k NPV_T OP VeLOWTXT]&
^\L^TYX \L^TYXXPVVP OP VeLN^T`T^o S_WLTXP'

?Q_ PQac `Qc`Q_ hR[^YQZ` aZ `[a` UZ_r\M^MNXQm2
XQ \^QYUQ^ _Q NM_Q$ O[YYQ `[a`Q UZPUOM`U[Z PQ
`oOTQ_ `MO`U]aQ_$ _a^ XQ_ \^UZOU\Q_ Q` XQ_ [NVQO`UR_
UZPU]ar_ PMZ_ XQ_ \^QYUQ^_ \[UZ`_ Pa _QO[ZP3 OQXaU%
OU OQ__Q Pgs`^Q aZQ _UY\XQ O[Z_`^aO`U[Z `Tr[^U]aQ
\[a^ PQbQZU^ aZQ M^YQ PQ NM`MUXXQ QZ _Q `^MPaU_MZ`
Q` _Q O[Y\Xr`MZ` PMZ_ XQ \^QYUQ^& ;SXdUGWGHQKX%
RGOX JOXYOSIYX$ Q` QZ `MZ` ]aQ `QX_$ n ZQ \M_
O[ZR[ZP^Q& ?M =TYOTS O[Z`UQZ` QZ QRRQ` OQ ]aQ
?rZUZQ M\\QXXQ hNP ZVLX ]b]^oWL^T[_P% oNVLT\o
ZL\ OP] Z\TXNTZP] QP\WP] P^ \TRY_\P_]PWPX^
LZZVT[_o% [_T ]P_V Wo\T^P VP XYW OP ^LN^T[_Pm "[u
Q_` ^QYM^]aMNXQ XQ XUQZ PUMXQO`U]aQ QZ bQ^`a Pa]aQX
XM `MO`U]aQ Q_` b^MUYQZ` PUSZQ PQ OQ Z[Y Z[Z
_QaXQYQZ` _U QXXQ Q_` rOXMU^rQ \M^ PQ_ \^UZOU\Q_
LKWRKX YMU_ n O[ZPU`U[Z Ma__U ]aQ _[Z M\\XUOM`U[Z
_[U` WOMTZWKZXK$ Q` UZbQ^_QYQZ`#& 6Q h\XMZm ZQ _Q
PrPaU` \M_ PQ_ \^UZOU\Q_ \M^ aZQ PrYM^OTQ PQ `d\Q
X[SU]aQ3 UXO[Z_`U`aQ XMPrRUZU`U[Z\^rOU_QQ` XgM\\XUOM%
`U[Z PMZ_ XM bUQ Pa \M^`U PQ hN\T^n\P] ^LN^T[_P]m
"O[YYQ XQ PU` XQ @MZURQ_`Q%C^[S^MYYQ# THQOMG&
YTOWKX% JdLOSOX KS XYWOIYK ITSITWJGSIK G[KI QK
UWTMWGRRK MdSdWGQ KY KS QOKS JOWKIY G[KI QKX
K\OMKSIKX JK QG QZYYK Wd[TQZYOTSSGOWK JGSX QG
UdWOTJK NOXYTWOVZK JTSSdK ".#&

7MZ_ OQ OMP^Q XQ_ IWOYcWKX ZQ bM^UQZ` \M_3 YMU_
OQ ]aU Q_` bM^UMNXQ$ OQ _[Z` XQ_ RTJGQOYdX JK QKZW
GUUQOIGYOTS UWGYOVZK$ ]aU _[Z` Pr\QZPMZ`_ PQ_
OTMZSQYQZ`_ PQ XM _U`aM`U[Z Qc`r^UQa^Q "\M^ QcQY%
\XQ XQ O^U`q^Q PQ Xg[NXUSM`U[Z PQ YUXU`Q^ PMZ_ XQ_

[^SMZU_M`U[Z_ PQ PrRQZ_Q rO[Z[YU]aQ Q` XQ_ Y[PM%
XU`r_ PURRr^QZ`Q_ _QX[Z ]aQ XQ_ _dZPUOM`_ _[UQZ` PrVn
O[Z]aU_\M^ XQ_ O[YYaZU_`Q_[aMaO[Z`^MU^QPU^USr_
\M^ PQ_ O[Z`^Q%^rb[Xa`U[ZZMU^Q_$ Q`O&#& ?Q OMP^Q
PgQZ_QYNXQ Q_` SX[NMX Q` \Xa_ ]aQ PQ h\XMZm UX
RMaP^MU` \M^XQ^ PQ h\XM`Q%R[^YQ PgMO`U[Zm "Q` QZ
YsYQ `QY\_ Pg[^SMZU_M`U[Z# _Q^bMZ` PQ R[ZPQYQZ`
Mac PU^QO`UbQ_ Pa \M^`U PMZ_ OQ` hMbQZU^ bU_UNXQm]aU
QZ UKWRKY Q` QZ ORUTXK XgM\\XUOM`U[Z& <X Q_`
_USZURUOM`UR n OQ \^[\[_ ]aQ XQ `Qc`Q R[^YaXQ PrVn n
_[Z \[UZ` - OQ ]aU _Q^M aZ PQ_ \[UZ`_ OM^PUZMac PQ
XgMO`UbU`r Pa C&6&Pg<& n \M^`U^ Pa \^UZ`QY\_ )1*)2
XgM\\QX n XgaZU[Z PQ `[a_ XQ_ _dZPUOM`_ Q`$ XZW IKYYK
HGXK$ Ma R^[Z` aZU]aQ _dZPUOMX \[a^ XM PrRQZ_Q PQ_
O[ZPU`U[Z_ PQ bUQ Q` PQ `^MbMUX PQ_ \^[Xr`MU^Q_&

?M @Y^TYX Q_` XM \XM`Q%R[^YQ PgMO`U[Z _a^ XM
NM_Q PQ XM]aQXXQ XQ_ YUXU`MZ`_ MPTq^QZ` Ma \M^`U QZ
YsYQ `QY\_ ]agQXXQ ^r_aYQ XQ_ ^MU_[Z_ [NVQO`UbQ_
]aU [Z` O[ZPaU` XgMbMZ`%SM^PQ \^[Xr`M^UQZZQ n ^Q_%
_QZ`U^ XgQcUSQZOQ$ \[a^ YQZQ^ n N[ZZQ RUZ _M Xa``Q
TU_`[^U]aQ PgrYMZOU\M`U[Z$ PQ _Q ^raZU^ PMZ_ aZ
\M^`U PU_`UZO` Q` [\\[_r n `[a_ OQac ]aU \^r`QZPMUQZ`
`^MPU`U[ZZQXXQYQZ` XM ^Q\^r_QZ`Q^& 7Q _[Z Ot`r XQ
C\YR\LWWP Q_` XQ O[^\_ aZU`MU^Q PQ OQ ]agMbQO
?rZUZQZ[a_\[ab[Z_M\\QXQ^ XQNa`$ XQ_\^UZOU\Q_Q`
XQ \^[S^MYYQ3 Q` OgQ_` _a^ _M NM_Q ]aQ XQ \M^`U QZ
`MZ` ]aQ `QX _Q O[Z_`U`aQ$ Ma PQXn PQ `[a`Q O[Z`UZSQZ%
OQ PQ XUQa [a PQ `QY\_& ?Q_ PQac _[Z` UZ_r\M^MNXQ_
YMU_ ZQ _Q O[ZR[ZPQZ` \M_& ?M UQKOSK O[Z_OUQZOQ
UZPUbUPaQXXQ PQ_ )( \[UZ`_ Pa \^[S^MYYQ Q` PQ
`[a`Q_ XQa^_ UY\XUOM`U[Z_ % OT[_Q PU_`UZO`Q PQ Q_GJ&
NdXOTS JK UWOSIOUK n OQ \^[S^MYYQ % ZQ \[abMU`
s`^Q XM O[ZPU`U[Z ZrOQ__MU^Q \[a^ XgMPTr_U[Z Ma
\M^`U3 QXXQ QZ Q_` \Xa`t` XM O[Z_r]aQZOQ \[__UNXQ Q`
_[aTMU`MNXQ& CM^ O[Z`^Q XgMPTr_U[Z ZgQ_` \M_ QZbU%
_MSQMNXQ _MZ_ XgMOOQ\`M`U[Z `[`MXQ PQ XM h\XM`Q%
R[^YQ PgMO`U[Zm& I[UXn \[a^]a[U XQ_ PQac P[Oa%
YQZ`_ ^Q\^r_QZ`QZ` KSXKRHQK XQ_ PQac \UXUQ^_ PQ
XgQcU_`QZOQ WdKQQK$ P[ZO PQ XM bUQ GIYO[K$ Pa \M^`U3
OQXaU%OU ZQ _Q^MU` \M_ QK \M^`U ^rb[Xa`U[ZZMU^Q PQ
OXM__Q _MZ_ XQ_ )( \[UZ`_ Pa C^[S^MYYQ$ YMU_ UX ZQ
XQ _Q^MU` \M_ PMbMZ`MSQ _U OQ_ \[UZ`_ ZQ _Q \^[X[Z%
SQMUQZ` \M_$ ZQ _gUZOM^ZMUQZ` \M_$ PMZ_ XQ_ hO^U`q^Q_
`MO`U]aQ_m R[ZPMYQZ`Mac PQ XM @[`U[Z& 7UMXQO`U%
]aQYQZ`$ OQ ZgQ_` ]agn XM XaYUq^Q PQ OQ NUZtYQ ]aQ
\Qa` Q` ]aQ P[U` s`^Q O[Z_UPr^rQ XM ZMU__MZOQ Pa
C&6&Pg<&$ PQYsYQ$ `MZ` ]agUX XaU ^Q_`M RUPqXQ$ ]aQ _Q_
PrbQX[\\QYQZ`_&

?Q_ ^M\\[^`Qa^_ \[a^_aUbQZ`2
h6bLX^ \Pm_ O_ 8YWT^o 8PX^\LV OP VL <\LN&

^TYX NYWW_XT]^P VL NSL\RP OP \oOTRP\ VePaZY]o
TVV_]^\LX^ VP] NYXNV_]TYX] [_ePVVP ]Y_^TPX^% XY_]
\LZZPVVP\YX]% Oe_XP QLmYX XoNP]]LT\PWPX^ TX&
NYWZVn^P% WLT] NPZPXOLX^ ]b]^oWL^T[_P P^ ]PVYX
_X Y\O\P VYRT[_P% ^Y_^P] VP] OYXXoP] P^ ^Y_] VP]
L\R_WPX^] [_T QYXOPX^ VeL^^T^_OP LN^_PVVP OP]
NYWW_XT]^P] T^LVTPX]' ?L N\T^T[_P O_ ZL\^T ]YNTL&
VT]^P T^LVTPX LN^_PV% P^ XY] Z\YZY]T^TYX] OP \oXY&
`L^TYX \LOTNLVP OP ]L ]^\_N^_\P P^ OP ]L QYXN&
^TYX% 7H<97?E =7 CSE34=<DD7>7?E 67D 5@?57AED

*/
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")# <OU Ma__U XgUZRXaQZOQ \[XU`U]aQ rO^M_MZ`Q ]aU MbMU`
r`r [N`QZaQ \M^ XQ_ hMN_`QZ`U[ZZU_`Q_m _gMOO[Y\MSZMU`
Pa ^QRa_ PQ `[a`Q_ YMZ[Qab^Q_ [a Qc\rPUQZ`_2 h?P]
LM]^PX^TYXXT]^P] XP \oNVLWn\PX^ ZL] _XP ZVLNP OLX] VP]
Y\RLXP] OT\TRPLX^] OT]Z\YZY\^TYXXoP ZL\ \LZZY\^ k
VP_\] QY\NP]3 VP] NLWL\LOP][_T VP]OT\TRPLTPX^XeL`LTPX^
ULWLT] NYWZ\T] VP_\ QYXN^TYXZYVT^T[_P NYWWP VL NY_\]P
L_a ZY]^P] OT\TRPLX^]' ?Y\] O_ ^\L`LTV OP Z\oZL\L^TYX
k VL NYXQo\PXNP Oe>WYVL VP] LM]^PX^TYXXT]^P] ^TX\PX^
WpWP% OP QLmYX ZP_^&p^\P _X ZP_ PaLRo\oP% k ]P ^PXT\
[_PV[_P ZP_ k OT]^LXNP OP] Y\RLXP] YQQTNTPV] OP VL
Q\LN^TYX% PX NYX]P\`LX^ VP_\ Y\RLXT]L^TYX U_][_ek ?T&
`Y_\XP' GY_^ VP \o]PL_ OP Q\LN^TYX o^LT^ NYXQTo L_
NLWL\LOP <Y\^TNSTL\T% L`PN [_T XY_] o^TYX] ^Y_UY_\] PX
LNNY\O NYWZVP^% WLT] [_T Xeo^LT^ ZL] LM]^PX^TYXXT]^Pm$
rO^U`5[^PUSM QZ)1*,PMZ_aZM^`UOXQPMZ_aZQ\r^U[PQPQ
\XQUZQ OMY\MSZQn _OMZPMXQ O[Z`^Q aZQ\^r_aYrQ _[URPQ
\[ab[U^ PQ XM ;MaOTQ "h8YX^\Y VP N\T^TNSPLV `PNNSTY8;
OPVC8Oe>mUZBYGYT?UKWGOT$*.'.')1*,#&DaQXQ_MN_`QZ%
`U[ZZU_`Q_ZgMUQZ` \^r`QZPanMaOaZQ\XMOQ\^UbUXrSUrQ QZ
`rY[USZQ Ma__U XgMZ`U%N[^PUSaU_`Q ;& 5Q^`U PMZ_ XQ_ 6Z&
Z_X^T P \TNY\OT *2*2&*2+/ UZ XQ_ 2SSGQO 7KQYWOSKQQO
)1..$ \\& .,%.-&

"*# Er\[ZPMZ` n OQ^`MUZ_ OMYM^MPQ_ ]aU _Q PQYMZ%
PMUQZ` _U XQ \^[S^MYYQ PQ XM R^MO`U[Z ZQ PQbMU` \M_
PgMN[^P s`^Q _[aYU_ n XM O[ZR^[Z`M`U[Z Q` n XM PU_Oa__U[Z
MbQO PgMa`^Q_ rbQZ`aQXXQ_ `Tq_Q_$ aZ M^`UOXQ Pg ;Q 4TRZ&
SOXYG " h?L NYWZY]TcTYXP OPVVL XY]^\L Q\LcTYXPm$ Zj*$
*)'))')1*(# Z[`MU` n N[Z P^[U` ]aQ XQ hWLXTQP]^P&Z\Y&
R\LWWP XeP]^ [_P VL ^\LO_N^TYX PX T^LVTPX OP] Z\TXNTZP]
NYWW_XT]^P]% OP] \o]YV_^TYX] OP] OP_a NYXR\n] OP VL
G\YT]TnWP >X^P\XL^TYXLVP% OP] +* NYXOT^TYX] OeLOWT]]T&
YX OP] ZL\^T] PX ]YX ]PTX4 ^\LO_N^TYX TXT^ToP ZL\ VP
8YXR\n] OP @Y]NY_ P^ NYWZVo^oP PX >^LVTP ZL\ OP]
oVoWPX^] [_T PX LNNPZ^PX^ ^Y_] VP] \o]_V^L^] L_ OPVk OP]
[_PV[_P] OT`P\RPXNP] OP ^LN^T[_P ZY_\ VL[_PVVP ]eLZ&
ZVT[_P _XP OT]NTZVTXP `LVLMVP ZY_\ ^Y_]m&

"+# F[aXUSZr \M^ Z[a_&

",# DaQ Xg[Z ZQ bUQZZQ \Xa_ Z[a_ PU^Q M\^q_ OQXM ]aQ
;^MY_OU Z[a^^U__MU` PQ_ P[a`Q_ _a^ Xg[\\[^`aZU`r PQ XM
_OU__U[Z Q` ]agUX \^rb[dMU`$ O[YYQ UX XQ PU^M QZ )1*,$
]agQXXQ MXXMU` ^Q\^r_QZ`Q^ hVP ZV_] R\LXO ^\TYWZSP OP VL
\oLN^TYXm!

"-# F[aXUSZr \M^ Z[a_& C[a^ XQ_ GTq_Q_ Pa _QO[ZP
O[ZS^q_ PQ Xg<Z`Q^ZM`U[ZMXQ b[U^ h@MZURQ_`Q_$ GTq_Q_
Q` Er_[Xa`U[Z_ PQ_ ]aM`^Q \^QYUQ^_ O[ZS^q_ Y[ZPUMac
PQ Xg<Z`Q^ZM`U[ZMXQ6[YYaZU_`Qm$C86%F8?<B)10,&?M
)/Q `Tq_Q r`MU` O[Z_MO^rQ n XM ]aQ_`U[Z U`MXUQZZQ2 h;X
NP [_T NYXNP\XP VP CF>% VP +P 8YXR\n] OP VL ,P >X^P\&
XL^TYXLVP% \PNYXXLT]]LX^ [_P VL \o`T]TYX O_ Z\Y&
R\LWWP `Y^o VeLXXoP OP\XTn\P ZL\ NP CL\^T OLX] ]YX
8YXR\n] OP 7YVYRXP WL\[_P _XP o^LZP ^\n] TWZY\^LX&
^P OLX] ]L ^\LX]QY\WL^TYX `P\] VP NYWW_XT]WP% P^ [_P
VP] Z\YZY]T^TYX] Z\o]PX^oP] ZL\ VL FPN^TYX OP G_\TX L_
NYX]PTV RoXo\LV Z_MVToP] OLX] VP UY_\XLV VeB\OTXP
A_Y`Y O_ 1(.(*2+) NY\\P]ZYXOPX^ L_a Z\TXNTZP]
QYXOLWPX^L_a OP VL ,P >X^P\XL^TYXLVP% Z\TP VP CF>
OePaLWTXP\% OLX] VP Z\YNSLTX 8YXR\n] [_T OYT^ p^\P
NYX`Y[_o PX `P\^_ OP] ]^L^_^] O_ CL\^T P^ OP] OT]ZY&
]T^TYX] RoXo\LVP] ]_\ VeLOWT]]TYX k VL ,P >X^P\XL^TY&
XLVP% VP] ]_]OT^P] Z\YZY]T^TYX] P^ ^Y_^P] VP] OoNT]TYX]
OP] OP_a 8YXR\n] OP Ve>X^P\XL^TYXLVP 8YWW_XT]^P%
ZL\^TN_VTn\PWPX^ L_ ]_UP^ OP VL Q\LN^TYX ZL\VPWPX^LT&
\P% OP] FbXOTNL^] P^ OP] oVoWPX^] XYX NYWW_XT]^P] O_
CL\^T'm

".# 6gQ_` UOU ]aQ _Q ^rMXU_Q PQ RMp[Z YM^cU_`Q OQ
h\M__MSQ Ma O[ZO^Q`m ]aU ZgQ_` \[__UNXQ ]agKS UGWYGSY
JK Q_GHXYWGOY2 [ZM^^UbQ MUZ_U "]aQ OQ _[U` _a^ XQ \XMZPQ XM
`Tr[^UQ [a OQXaU PQ XM \^McU_# n aZ O[ZO^Q` ]aU ZgM ^UQZ
PgMXrM`[U^Q n XM PURRr^QZOQ PQ hXgMN_`^MO`U[Zm Pa ]a[`U%
PUQZ$ _QX[Z XM bU_U[Z rOXQO`U]aQ \[a^ ]aU XM `MO`U]aQ
_gUZbQZ`Q Ma V[a^ XQ V[a^ _[a_ XM \^Q__U[Z PQ_ RMU`_ N^a`_$
QZ O[Y\Xq`Q hMa`[Z[YUQm \M^ ^M\\[^` n `[a` QZ_QYNXQ
RUcQ PQ \^UZOU\Q_ % hXUNQ^`rm PQ XM `MO`U]aQ ]aU ZgQ_`
]agaZQ MPM\`M`U[Z _Q^bUXQ Mac _aSSQ_`U[Z_ `[aV[a^_
OTMZSQMZ`Q_ PQ XgMO`aMXU`r O[Z`UZSQZ`Q&
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8@?63>7?E3FH DFC =7 53C35ERC7 7E =7D EP5;7D 6F
A3CE< A@=<E<BF7 AC@=SE3C<7? 7E =7 C3AA7= 67D AC<?"
5<A7D >3CH<DE7D 7E 6@?5 67D 7HASC<7?57D <?E7C"
?3E<@?3=7D 7E ?3E<@?3=7D 67 =3 =FEE7 AC@=SE3C<7?"
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=7% ZY_\ ZY_`YT\ L\\T`P\ k VePaZY]T^TYX P^ k VL
OoQPX]P OP XY] Z\YZY]T^TYX] ZY_\ VL \oXY`L^TYX
O_ ZL\^T T^LVTPX P^ ]YX LN^TYX k VeL`PXT\' 8eP]^ NP
[_P XY_] QP\YX] OLX] _X \LZTOP ]bX^Sn]Pm
J_[aXUSZr \M^ Z[a_K&

6gQ_` MUZ_U ]aQ O[YYQZOQ XQ \^QYUQ^ PQ_ PUc
OTM\U`^Q_& <X Y[Z`^Q O[YYQZ` XQ Pr\M__QYQZ` Q` XM
PrY[XU`U[Z `Tr[^U]aQ PQ XgUPr[X[SUQ PrY[O^M`U]aQ
\M^ XQ YM^cU_YQ O[ZPaU` X[SU]aQYQZ` n MRRU^YQ^ XM
SdIKXXOYd PQ XM ^rb[Xa`U[Z Q` PQ XM PUO`M`a^Q Pa

\^[Xr`M^UM`$ Q` O[ZV[UZ`QYQZ`$ XM ZrOQ__U`r Pa \M^`U
PQ OXM__Q$ [^SMZQ OSJOXUKSXGHQK `MZ` PQ XM Xa``Q
\[a^ XMO[Z]as`Q ^rb[Xa`U[ZZMU^QPa\[ab[U^$]aQPQ
_[Z QcQ^OUOQ PUO`M`[^UMX3 Q` O[YYQ PgaZ Ma`^Q Ot`r$
XQ \M^`U \[XU`U]aQ \Qa` ^QY\XU^ _M R[ZO`U[Z PQ SaUPQ
PQ_ YM__Q_ \^[Xr`M^UQZZQ_ _a^ ]aU UX M O[Z]aU_ aZQ
_[XUPQ UZRXaQZOQ$ b QG XKZQK ITSJOYOTS PQ YMUZ`QZU^
UZ`MO`_ _Q_ OM^MO`q^Q_ _\rOURU]aQ_ PQ O[Z_OUQZOQ
O^U`U]aQ Q` `Tr[^U]aQ Q` PgMO`U[Z ^r_[XaQ$ P[ZOPgT[%
Y[SrZrU`r PQ baQ Q` PQ b[X[Z`r PQ _Q_ YQYN^Q_$
_MZ_ VMYMU_ _MO^URUQ^ XM VZGQOYd n XM ^QOTQ^OTQ PQ XM
]aMZ`U`r$ [a XQ h\o]_V^L^ \o`YV_^TYXXLT\P ]_Z\pWP
O_ \PX`P\]PWPX^ O_ ZY_`YT\ MY_\RPYT]m n Xg[N%
`QZ`U[Z PQ ^r_aX`M`_ O[Z`UZSQZ`_&



5FLK 8L CFE? <= J=J <Y;=EEA=J <Q8;KAMAKY
EFKI= G8IKA EQ8 B8D8AJ ;=JJY <= J= GFJ=I C8
HL=JKAFE <= C8 I=GIAJ= <= C8 CLKK= <= ;C8JJ=' <8EJ
C= KI8M8AC <= 9AC8E <= C8 ;FEKI=$IYMFCLKAFE 9FLI$
?=FAJ= ?YEYI8C= =K EFE J=LC=D=EK RILJJ=U# EFLJ
8MFEJ DAJ =E I=CA=> ;FDD=EK C8 I=GIAJ= <= C8 CLKK=
<= ;C8JJ= =JK LE= G=IJG=;KAM= @AJKFIAHL=# D8AJ
8LJJA LE F9B=;KA> GFLI C=HL=C AC =JK EY;=JJ8AI= <=
KI8M8ACC=I 8>AE HLQ=CC= J= D8KYIA8CAJ= <8EJ LE=
CLKK= ;FE;IXK= =K MA?FLI=LJ= EFE J=LC=D=EK JLI
C= K=II8AE ADDY<A8K D8AJ JLIKFLK JLI C= K=II8AE
IYMFCLKAFEE8AI=% 0FLJ 8MFEJ KFLBFLIJ G8ICY <=
-%,-'.% GIY;AJYD=EK G8I;= HL= C8 CLKK= <= ;C8JJ=
AEK=IE8KAFE8C= 8 YKY 9IAJY= G8I C=J <Y>8AK=J
JL9A=J V G8IKAI <= C8 ;FEKI=$IYMFCLKAFE =E 3LJ$
JA= =K <= CQ8MFIK=D=EK <=J IYMFCLKAFEJ <8EJ C=J
G8OJ C=J GCLJ <YM=CFGGYJ <Q+LIFG= <8EJ C=J
8EEY=J MAE?K% (GIXJ <= ?I8E<=J MA;KFAI=J# 8GIXJ
LE= JYIA= ?I8E<AFJ= <= 98K8ACC=J <= ;C8JJ= =K C8
>FID8KAFE <L GI=DA=I G8IKA ;FDDLEAJK= DFE<A8C
$ CQ,EK=IE8KAFE8C= )FDDLEAJK= <= .YEAE= $ C8
GYIAF<= IYMFCLKAFEE8AI= FLM=IK= G8I C8 IYMFCL$
KAFE <Q1;KF9I= =K C8 >FIDA<89C= CLKK= <L GIFCY$
K8IA8K 8CC=D8E< 8L ;FLIJ DZD= <= C8 ?L=II=
DFE<A8C=# JQ=JK ;FE;CL= G8I LE= <=J <Y>8AK=J C=J
GCLJ K=IIA9C=J ;FEEL=J G8I C8 GIFCYK8IA8K 8L
;FLIJ <= JFE @AJKFAI=% )=KK= <Y>8AK= 8 I=B=KY <=
<Y;=EEA=J =E 8IIAXI= C=J ;FE<AKAFEJ <= CLKK= <L
GIFCYK8IA8K =K <FE;# O ;FDGIAJ J=J ;FE<AKAFEJ <=
MA= =K <= KI8M8AC# JLIKFLK <8EJ C=J G8OJ C=J GCLJ
G8LMI=J%

*8EJ ;=KK= <Y>8AK= C= GIFCYK8IA8K 8 G=I<L EFE
J=LC=D=EK JFE G8IKA <= ;C8JJ= D8AJ 8LJJA J=J
FI?8EAJ8KAFEJ <= <Y>=EJ= ADDY<A8K=# J=J JOE<A$
;8KJ# KFD9YJ KFK8C=D=EK 8LN D8AEJ <L IY>FI$
DAJD= =K <L ;FCC89FI8KAFEEAJD= C= GCLJ IYGL$
?E8EK% /ZD= 8GIXJ C8 <Y>8AK= <= C8 GI=DAXI=
?I8E<= IYMFCLKAFE GIFCYK8IA=EE= $ C8 )FDDLE=
<= 28IAJ $ C= GIFCYK8IA8K EQ8M8AK G8J ;FEEL <=
I=;LC <QLE= K=CC= 8DGC=LI% +K ;= >8AK 8 ;FEKIA9LY

J8EJ 8L;LE <FLK= V I=E>FI;=I C=J K@XJ=J IY>FI$
DAJK=J HLA J= ;FE<=EJXI=EK <8EJ C= JK8CAEAJD= =K
J=J <AM=IJ=J M8IA8EK=J JL;;=JJAM=J HLA ;FE<LA$
J=EK KFLK=J V C8 ;FCC89FI8KAFE <=J ;C8JJ=J# V C8
;FE;ACA8KAFE <=J GFLJJY=J JL9M=IJAM=J =K <=J
9=JFAEJ <L D8I;@Y# <= C8 ?=JKAFE <=J ;8GAK8LN
=K <=J GFLMFAIJ 9FLI?=FAJ%

3=GI=E<I= C= ;@=DAE <= C8 CLKK= <= ;C8JJ=
JA?EA>A8AK =K JA?EA>A= =E;FI= GFLI C= GIFCYK8IA8K
EFE J=LC=D=EK I=?8?E=I C= K=II8AE <= C8 CLKK= <=
;C8JJ= ?YEYI8C= <AIA?Y= G8I JFE G8IKA AEK=IE8$
KAFE8C LEAHL= M=IJ CQF9B=;KA> LCKAD= !I=EM=IJ=$
D=EK <= CQ+K8K 9FLI?=FAJ =K AEJK8LI8KAFE <= C8
<A;K8KLI= GIFCYK8IA=EE= GFLI KFLK= C8 GYIAF<=
EY;=JJ8AI= V <YI8;AE=I C= DF<= ;8GAK8CAJK= <=
GIF<L;KAFE =K 8JJLI=I C8 MA;KFAI= 8L EAM=8L
DFE<A8C <L DF<= <= GIF<L;KAFE ;FDDLEAJK="'
;=C8 JA?EA>A= 8LJJA I=?8?E=I <Q89FI< C= K=II8AE
C= GCLJ YCYD=EK8AI= <= C8 <Y>=EJ= RADDY<A8K=U
<=J ;FE<AKAFEJ <= MA= =K <= KI8M8AC% 0FLJ <AJFEJ
9A=E =K EFLJ JFLCA?EFEJ& (% /%--!'* (% ,(0.
2(2)%*/!'-% <= C8 CLKK= <= <Y>=EJ=# <= C8 CLKK= <=
IYJAJK8E;= 8L ;8GAK8C ;FDD= CQ8GG=C8AK +E?=CJ%

.8 G8IKA;AG8KAFE V C8 J=;FE<= ?L=II= DFE$
<A8C= <8EJ C=J <AM=IJ=J 8IDY=J <= C8 <YDF;I8KA=#
<L >8J;AJD= FL <L >8LN JF;A8CAJD=# 8 YKY LE=
<=LNAXD= K=IIA9C= <Y>8AK= 8GIXJ ;=CC= ;8LJY=
G8I C8 <Y?YEYI=J;=E;= <= CQ,EK=IE8KAFE8C= )FD$
DLEAJK= =K <= KFLJ J=J G8IKAJ =K C8 MA;KFAI= ;FEKI=$
IYMFCLKAFEE8AI= =E 3LJJA= =K <8EJ C= DFE<=%

48 G8IKA;AG8KAFE V C8 ?L=II= JLI C= >IFEK <= C8
$2)+#-!/'% 8 YKY G8IKA;LCAXI=D=EK <YJ8JKI=LJ=
;8I AC E= JQ=JK 8?A <= IA=E <Q8LKI= HL= <= C8
<Y>=EJ= <= C8 JF;AYKY 9FLI?=FAJ= <=IIAXI= C8
<Y>=EJ= <= CQLE= <= J=J >FID=J# C8 >FID= C8 GCLJ
AEJA<A=LJ=# C8 GCLJ <8E?=I=LJ= GFLI C= GIFCYK8$
IA8K =E I8AJFE <= J8 GLAJJ8E;= DOJKA>A;8KIA;=% .=
<YJ8JKI= J= D=JLI= <8EJ C= I=;LC @AJKFIAHL= <L
GIFCYK8IA8K G8I I8GGFIK V J=J >FID=J <= CLKK=# V
J8 ;8G8;AKY FI?8EAJ8KAM= O ;FDGIAJ GFLI J=J

27 DH;FG>BA 9; ?7 E;CE>F;

9; ?7 ?HGG; 9; 8?7FF; ;G ?;F

GQ8=;F 9;F 8B@@HA>FG;F "(#
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AEKYIZKJ ADDY<A8KJ% 28I J8 G8IKA;AG8KAFE V C8
J=;FE<= ?L=II= DFE<A8C= C= GIFCYK8IA8K <8EJ
KFLJ C=J G8OJ 8 YKY CAY AE=NFI89C=D=EK 8L JFIK <=
C8 9FLI?=FAJA=% +K ;=C8 G8I;= HLQAC =JK I=JKY
GIAJFEEA=I <=J FIA=EK8KAFEJ <= CQFGGFIKLEAJD=
HLA# HL=CC= HL= JFAK J8 ;FLC=LI# E= GFLM8AK HL=
CQ=E;@8[E=I 8LN ADGYI8KA>J <= C8 9FLI?=FAJA=%
.8 G=IJG=;KAM= E= >LK GCLJ 8CFIJ C= I=EM=IJ=D=EK
<= C8 9FLI?=FAJA= =K <L ;8GAK8CAJD=# D8AJ CQ8DY$
CAFI8KAFE <= C8 JF;AYKY 9FLI?=FAJ= =E <YDF;I8$
KAJ8EK C= ;8GAK8C' EFE GCLJ <= M8AE;I= KFLK=J C=J
>FI;=J <= ;C8JJ= =EE=DA=J# 9FLI?=FAJ=J FL G=$
KAK=J 9FLI?=FAJ=J# HL=C HL= JFAK C= <I8G=8L JFLJ
C=HL=C =CC=J J= GIYJ=EK=EK !>8J;AJK=# DFE8I;@AJK=#
;CYIA;8C FL <YDF;I8KAHL=" GFLI AEJK8LI=I ;FE$
KI= C8 <A;K8KLI= <= C8 9FLI?=FAJA= C8 <A;K8KLI=
AEK=IE8KAFE8C= <L GIFCYK8IA8K# D8AJ CQ8GGLA V
;=IK8AE=J ;FEKI= <Q8LKI=J BL?Y=J GCLJ IYKIF?I8$
<=J FL 9ILK8C=J%

.8 G=IJG=;KAM= E= >LK GCLJ <Q=E >AEAI LE= >FAJ
GFLI KFLK= 8M=; CQ=J;C8M8?= J8C8IAY# ;Q=JK$V$
<AI= CQ=NGCFAK8KAFE <= CQ@FDD= G8I CQ@FDD=#
D8AJ <Q@LD8EAJ=I C= J8C8IA8K =K CQ=NGCFAK8KAFE
G8I C8 <YDF;I8KAJ8KAFE GFCAKAHL= =K Y;FEFDAHL=
<L ;8GAK8CAJD=%

+E LE DFK C8 RG=IJG=;KAM=U LCKAD= GIYJ=EKY=
V LE GIFCYK8IA8K HLA EQ8M8AK GCLJ C8 >FI;= <= J=
;FEJA<YI=I HL= ;FDD= LE= R;FDGFJ8EK= JF$
;A8C=U 8LN ;\KYJ <Q8LKI=J# =K GFLI C8HL=CC= FE
CQ8GG=C8AK V CLKK=I =K V DFLIAI# EQYK8AK GCLJ HL= C8
$2)+#-!/'%# <YDF;I8KA= 8L EAM=8L GFCAKAHL=
;FDD= 8L EAM=8L Y;FEFDAHL= =K JF;A8C# <YDF$
;I8KA= HLA E= G=LK B8D8AJ ZKI= 8LKI= ;@FJ= HL=
"+0-&%+'.%%

(GIXJ 8MFAI G8IKA;AGY V C8 ?L=II= DFE<A8C=
JLI C=J >IFEKJ 9FLI?=FAJ# C= GIFCYK8IA8K G8IKA$
;AG8 =EJLAK= V C8 I=;FEJKIL;KAFE <=J <AM=IJ G8OJ
8M=; CQ=JGFAI <QO ?8?E=I LE= 8DYCAFI8KAFE <L
EAM=8L <= MA= =K <=J ?8I8EKA=J JF;A8C=J HLQAC
EQ8M8AK B8D8AJ ;FEEL=J 8LG8I8M8EK 8AEJA HL=
<= MAMI= R=E G8ANU% ,C 8<@YI8 V CQACCLJAFE <=
GFLMFAI JQYD8E;AG=I GIF?I=JJAM=D=EK <= J8
;FE<AKAFE ?IW;= 8LN DY;8EAJD=J <= C8 MA= JF$
;A8C= 9FLI?=FAJ= FL 8L DFAEJ <= ;FEE8[KI= LE=
8DYCAFI8KAFE ;FEKAEL=CC= <= J=J ;FE<AKAFEJ <=
MA=% .=J ;FE;=GKAFEJ JF;A8C$<YDF;I8K=J# 98K$
KL=J V CQYGFHL= <= .YEAE=# ;FEELI=EK 8CFIJ LE=
EFLM=CC= =K =NL9YI8EK= GYIAF<= <= >CFI8AJFE
8CFIJ HL= J= <A>>LJ8A=EK KFLBFLIJ GCLJ GIF>FE$
<YD=EK <8EJ C8 ;C8JJ= FLMIAXI= C=J GIAE;AG=J
<YDF;I8KAHL=J# G8;A>AJK=J =K AEK=I$;C8JJAJK=J%

6FACV HL=CC= =JK C8 GCLJ ?I8E<= <Y>8AK= HL=
GFLM8AK JL9AI C= GIFCYK8IA8K G8I I8GGFIK V J8
GIFGI= CLKK= ;C8JJAJK=& ;FDD=KKI= GCLJ FL DFAEJ
;FEJ;A=DD=EK LE JLA;A<= <= ;C8JJ=# >FI?=I J=J
GIFGI=J ;@8[E=J G8I C8 ;FCC89FI8KAFE =>>=;KAM=
8M=; C=J GFLMFAIJ 9FLI?=FAJ G8I CQAEK=IDY<A8AI=
<=J FI?8EAJ8KAFEJ =K <=J G8IKAJ >8LJJ=D=EK
FLMIA=IJ%
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@U[XW[UO XGVVKRKX ZU[Z IKRG2 @GXIK W[K IKRG
VKXSKZ JK YK XKTJXK IUSVZK JK W[KRRK GHpSK RK
VXURnZGXOGZ JUOZ VKQSRXKV$ j VGXZOX JK W[KR YZGJK
JaGVVNcVGXNSR OR JUOZ XKIUSSKTIKX j G\GTIKX&

@GX RG Y[OZK JaG[ZXKY ORR[YOUTY YK YUTZ Y[IIKYYO%
\KSKTZ JOLL[YnKY JGTY RKY SGYYKY VXURnZGXOKTTKY0
JOLLnXKTZYMXU[VKYJKMG[INKVR[YU[SUOTYeK]ZXo%
SKi YK YUTZ VXnYKTZnY Y[X RG YImTK j ZXG\KXY
JaG[ZXKY SU[\KSKTZY W[K IK[] Ja[YOTK0 SU[\K%
SKTZY JK JO\KXY Z^VKY$ SU[\KSKTZY VU[X [TK eJn%
SUIXGZOK JOXKIZKi$ VU[X RaGIIKYYOUT G[ VU[\UOX
RUIGR JaUXMGTOYGZOUTY VXnZKTJtSKTZ U[\XOmXKY$ VGX
RaOTZKXSnJOGOXKJK R[ZZKYIO\OW[KYVU[XJKYeJXUOZYi
VR[Y nZKTJ[Y$ U[ JKY XnLnXKTJ[SY RKY VR[Y \GXOnY1
ZNnUXOKY W[O GRRGOKTZ P[YW[aj RaGHY[XJK IUSSK IKR%
RKY W[O \U^GOKTZ RG XKVXOYK Xn\UR[ZOUTTGOXK JGTY RKY
SU[\KSKTZY nIURUMOYZKY U[ IKRRKY W[O JnIXnZGOKTZ
RG LOT JK RG IRGYYK U[\XOmXK& DT G[ZXK UHYZGIRK W[K
RK VXURnZGXOGZ G ZXU[\n Y[X YUT INKSOT nZGOZ RKY
IUTYnW[KTIKY VUROZOW[KY ZOXnKY VGX IKXZGOTY MXU[%
VKY J[ I^IRK JKY Xn\UR[ZOUTY TGZOUTGRKY KZ GTZO%
IURUTOGRKY JKY GTTnKY YUO]GTZK0 RKY SGUqYZKY$ RKY
M[n\GXOYZKY KZ RK[X GTZO%OSVnXOGROYSK HU[XMKUOY&

7T RaGHYKTIK Ja[T VGXZO OTZKXTGZOUTGR G\KI [TK
OTLR[KTIK XnKRRK Y[X RKY IU[INKYJnIOYO\KYJ[VXURn%
ZGXOGZSUTJOGR$IUSSKVU[\GOZRaoZXKRa;TZKXTGZOUTGRK
5USS[TOYZK JKY VXKSOmXKY GTTnKY$ KT RaGHYKTIK
JK IKZZK JOXKIZOUT "KZ JK IKZZK IGVGIOZn j JnINOLLXKX
JKY VNnTUSmTKY YUIOG[] G[YYO OSVUXZGTZY KZ IUS%
VRK]KY W[K RKY R[ZZKY TGZOUTGRKY# RK VXURnZGXOGZ G V[
oZXK LGIORKSKTZ oZXK GZZOXn VGX IK IrZn Rj JGTY RK
SoSK VOmMK JK RG JnLKTYK JK RaUXJXK HU[XMKUOY0 RG
YUROJGXOZn KZ RaOJKTZOLOIGZOUT G\KI RKY Xn\UR[ZOUTY
TGZOUTGRKY ZKRRKYW[aKRRKY nZGOKTZ KZ G\KIIKW[aKRRKY
K]VXOSGOKTZ JaGTZO%OSVnXOGROYSK HU[XMKUOY KZ JK
HKYUOT NOYZUXOW[K JK eJnSUIXGZOK TGZOUTGRKi VU[X
OSVRGTZKX KZ Jn\KRUVVKX [T IGVOZGROYSK TGZOUTGR&
?GZ[XKRRKSKTZ j RanVUW[K RG S^YZOLOIGZOUT G HGZZ[
YUT VRKOT VU[X LGOXK VGYYKX JKY Xn\UR[ZOUTY W[O TK
VU[\GOKTZ oZXK W[K HU[XMKUOYKY J[ VUOTZ JK \[K
nIUTUSOW[K KZ YUIOGR % IK W[O TK TU[Y G PGSGOY
KSVoINK JK YGR[KX VUYOZO\KSKTZ$ U[ZXK RG LOT JK
RaUVVXKYYOUTIURUTOGRK$ RK LGOZ Xn\UR[ZOUTTGOXKJK RG
ZXGTYLUXSGZOUT JK VG^YGTY KZ JaGXZOYGTY KT VXURn%
ZGOXKY % KT Xn\UR[ZOUTY eYUIOGROYZKYi$ JK RG 5NOTK j
Ra3RMnXOK$ JK 5[HG G[ EOKZTGS$ KZI&

;RY nZGOKTZ GRUXY XGXOYYOSKY RKY MXU[VKY JaK]%
ZXoSKMG[INK W[O TK XKVXKTGOKTZ VGY j RK[X IUSVZK
IKY S^YZOLOIGZOUTY KZ W[O TK \U^GOKTZ JGTY IKY
Xn\UR[ZOUTY KZ IKY M[nXORRGY j HGYK VG^YGTTK %
SoSK YO ^ VGXZOIOVGOZ SGOY JK LGlUT Y[HUXJUTTnK
[T VXURnZGXOGZ RUIGR SOTUXOZGOXK % G\KI ZU[Y RKY
S^ZNKY$ RKY JnLUXSGZOUTY KZ RKY OSV[OYYGTIKY Z^%
VOW[KY JK RG VKZOZK%HU[XMKUOYOK KZ JKY IRGYYKY
SU^KTTKY$ G[ZGTZ JaK]KSVRKY KZ JK SUJmRKY JK

9G UYKWXNSR JK PG VKTVNWK
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Xn\UR[ZOUTYVXURnZGXOKTTKY&
=G VR[VGXZ JKY MXU[VKY JaK]ZXoSK MG[INK

VGXZOIOVmXKTZ j IKZZK S^YZOLOIGZOUT KT RG P[YZOLOGTZ j
RaGOJK JaGXM[SKTZY KZ JaGTGR^YKY LUTJnY Y[X [T
SnRGTMKJKSGX]OYSKKZJaOJnURUMOKY Z^VOW[KJK RG
VKZOZKHU[XMKUOYOKJnSUIXGZOW[KKZHGXXOIGJOmXK1 ORY
IUTZXOH[mXKTZ JK IKZZK LGlUT j GVVXULUTJOX [T VK[
VR[Y KTIUXK RG LGRYOLOIGZOUT J[ SGX]OYSK KZ RG
IUTL[YOUT G[ YKOT JK RG IRGYYK U[\XOmXK&

5KRG TaKSVoINK VGY W[K RG Xn\UR[ZOUT INOTUOYK
JK */ KZ HKG[IU[V JaG[ZXKY JGTY RKY GTTnKY IOT%
W[GTZK KZ YUO]GTZK JUO\KTZ oZXK IUTYOJnXnKY J[
VUOTZ JK \[KNOYZUXOW[KIUSSKJKY YG[ZY W[GROLOIG%
ZOLY$ JKY HUTJY KT G\GTZ VU[X JKY IUTZOTKTZY KTZOKXY
W[O Y[HOYYGOKTZ KT SoSK ZKSVY W[K RaUVVXKYYOUT
IURUTOGRK$ RKY IUTYnW[KTIKY Ja[TK GXXOnXGZOUT VXn%
IGVOZGROYZK$ \UOXK SoSK JGTY IKXZGOTY IGY$ VXn%
LnUJGRKY& 7T 3YOK KZ KT 3LXOW[K RKY JnIKTTOKY W[O
UTZ Y[O\O RGJK[]OmSKM[KXXKSUTJOGRKUTZU[\KXZ RG
\UOK j RG Xn\UR[ZOUT TGZOUTGRK HU[XMKUOYK$ IaKYZ%j%
JOXK j RaOSVRGTZGZOUT KT MXGTJ J[ IGVOZGROYSK KZ
JUTI j RG LUXSGZOUT Ja[T VXURnZGXOGZ SUJKXTK W[O
GRRGOZ YaGPU[ZKXG[VXURnZGXOGZJKYVG^YVR[YG\GTInY&
@U[X YKJn\KRUVVKX RKIGVOZGROYSKGHKYUOTJKIXnKX
[T VXURnZGXOGZ KZ OR RK LGOZ ZU[PU[XY G\KI [TK MXGTJK
\OURKTIK& 7RRKY TaUTZ VGY nZn TUSHXK[YKY RKY HU[X%
MKUOYOKYW[OUTZ K[ RG LUXIK KZ RK IU[XGMKJKJnZX[OXK
KT VXULUTJK[X RKY \KYZOMKY JKY SUJKY JK VXUJ[I%
ZOUT JKY YUIOnZnY GTZnXOK[XKY1 Y[XZU[Z j RanVUW[K JK
RaOSVnXOGROYSKRKY LUXIKYHU[XMKUOYKYUTZHOKTVR[%
ZrZ SGTOV[Rn JKY SU[\KSKTZY JK SGYYK IUTZXK
RaUXJXK nZGHRO VU[X RKY UXOKTZKX TUT YK[RKSKTZ \KXY
JKYUHPKIZOLYTGZOUTG[]$GTZO%IURUTOGROYZKY$SGOYG[YYO
VU[XJKYGRROGTIKYG\KI Ra[TU[ RaG[ZXKHRUI OSVnXOG%
ROYZK GLOT JK YK MGXGTZOX JKY G\GTZGMKY KZ JKY
VXUZKIZK[XY GVXmY RG Xn\UR[ZOUT "U[ RG eJnIURUTOYG%
ZOUTi IUSSK VXnLnXGOKTZ RK JOXK V[JOW[KSKTZ RKY
HU[XMKUOY# "'#&

?U[YG\UTY ZU[PU[XYP[MnVUYOZO\KSKTZIKYMXGT%
JKY n\UR[ZOUTY NOYZUXOW[KY1 SGOY TU[Y G\UTY ZU[%
PU[XY VXOY MGXJK JK IUSHGZZXK RKY ORR[YOUTY W[O
VXnZKTJGOKTZ$ KT RaGHYKTIK JK RG IRGYYK U[\XOmXK KZ
JK YUT VGXZO$ VU[\UOX MXKLLKX JKY Xn\UR[ZOUTY YUIOG%
ROYZKY Y[X RKY Xn\UR[ZOUTY HU[XMKUOYKY$ IUSSK RKY
ORR[YOUTY JK VU[\UOX GIInRnXKX RG XKVXOYK JK IRGYYK
JGTY RKY VG^Y IGVOZGROYZKY G\GTInY KT XKVXKTGTZ U[
KT YaGVV[^GTZ Y[X RKY SnZNUJKY KZ UHPKIZOLY JKY
SU[\KSKTZY TGZOUTGROYZKY Xn\UR[ZOUTTGOXKY HU[X%
MKUOY JKY VG^Y IURUTOYnY& 4XKL$ TU[Y TaG\UTY PG%
SGOY IKYYnJKIUSHGZZXK RaORR[YOUTJKVU[\UOX ZXU[%
\KX JKY XGIIU[XIOY NOYZUXOW[KY W[O VKXSKZZXGOKTZ
JaG\GTIKX\KXY RG Xn\UR[ZOUT YUIOGROYZKSGRMXn RaGH%
YKTIK J[ XrRKJnZKXSOTGTZ JK RG IRGYYK U[\XOmXK JKY
MXGTJY VG^Y IGVOZGROYZKY KZ YGTY RG VXnYKTIK GIZO\K
J[VGXZO JK IRGYYK OTZKXTGZOUTGR JOXOMKGTZ RKSU[\K%
SKTZXn\UR[ZOUTTGOXKVXURnZGXOKTJGTY ZU[YRKYVG^Y&

?U[YG\UTYkVXKSKTZIXOZOW[nRKYS^YZOLOIGZOUTY
JKYMXU[VKYW[O\U[RGOKTZLGOXKVGYYKXVU[XYUIOGROYZKY
IKY Xn\UR[ZOUTYHU[XMKUOYKY KZVOXKKTIUXK RKY7ZGZY

TnYJKIKYXn\UR[ZOUTYG\KIZU[Y RKYZXGOZYG[ZUXOZGOXKY
KZ ZUZGROZGOXKY KSVX[TZnY G[] MXGTJY 7ZGZY
OSVnXOGROYZKY& ;R KYZ VUYYOHRKW[KJGTYIKZZKIXOZOW[K
JKY K]GMnXGZOUTY GOKTZ VGXLUOY nZn IUSSOYKY$ JGTY
RK YKTY JK TK VGY ZU[PU[XY G\UOX IUXXKIZKSKTZ
n\GR[n RKYGYVKIZY VUYOZOLY JK IKY R[ZZKY$ SGOY OR LG[Z
IUSVXKTJXK W[K IK TanZGOKTZ Rj W[K JKY VnINnY
\nTOKRY "(# LGIKj RGVXOUXOZnW[aOR^G\GOZjIUSHGZZXK
RanTUXSK Jn\OGZOUT IUTYOYZGTZ j LGOXK VGYYKX VU[X
YUIOGROYZKY KZ VXURnZGXOKTY JKY SU[\KSKTZY GTZO%
IURUTOGROYZKY KZ GTZO%OSVnXOGROYZKY HU[XMKUOY&
=aKTMU[KSKTZY[YIOZnVGX RG\OIZUOXKJKRGXn\UR[ZOUT
I[HGOTK JGTY [TK INGYYK MGXJnK J[ VR[Y V[OYYGTZ
OSVnXOGROYZKSUTJOGRnZGOZVK[Z%oZXKIUSVXnNKTYOHRK$
OR TaKTnZGOZ VGYVU[X G[ZGTZ P[YZOLOn&>GOY VGXSO RKY
MXU[VKYJaK]ZXoSKMG[INK RaKTZNU[YOGYSKJaG\UOX
ZXU[\n [T VUOTZ LGOHRK JGTY RG I[OXGYYK J[ SUTYZXK
OSVnXOGROYZKGSnXOIGOTnZGOZ ZKR W[aOR XKTJGOZG\K[MRK
ZGTZ G[] GYVKIZY XKRK\GTZ JK RG XO\GROZn KTZXK RKY
HRUIY OSVnXOGROYZKY W[aj RG TGZ[XK JK RG Xn\UR[ZOUT
I[HGOTK&

6GTY RKY VG^Y IURUTOYnY RG IRGYYK U[\XOmXK$
W[UOW[KT[SnXOW[KSKTZ OTLnXOK[XK KTTUSHXKG[]
SGYYKY VG^YGTTKY KZ VKZOZKY HU[XMKUOYKY$ L[Z
KSVUXZnKVGXRaORR[YOUTJKVGXZOIOVKXj[TKXn\UR[ZOUT
YUIOGROYZK$ JUTI j WG Xn\UR[ZOUT& >GOY RKY VXKSOKXY
GIZKYJKYTU[\KG[]VU[\UOXYVUYZ%Xn\UR[ZOUTTGOXKY
L[XKTZ KTZOmXKSKTZ UXOKTZnY \KXY RG XnVXKYYOUT JKY
XK\KTJOIGZOUTY KZ JKY SU[\KSKTZY U[\XOKXY&

=K VXURnZGXOGZ JKY VG^Y TUT JOXKIZKSKTZ
IURUTOYGZK[XY$IUSSKRa;ZGROK$L[ZRGVXUOKJKYORR[YOUTY
XnVGTJ[KY VGX RKY @5 YKRUT RKYW[KRRKY YUT
nSGTIOVGZOUT YKXGOZ VGYYnK j ZXG\KXY RG YUROJGXOZn
G\KI RGHU[XMKUOYOKJnSUIXGZOW[KKZXn\UR[ZOUTTGOXK
JKY GTIOKTY VG^Y IURUTOYnY$ SGOY Y[X RK VRGT JKY
OTZnXoZY OSSnJOGZY KZ YGRGXOG[] OR Y[HOYYGOZ [TK
VXKYYOUT VR[Y LUXZK JK YG VXUVXK HU[XMKUOYOK
INKXINGTZjXnI[VnXKX RGVGXZOKJKVR[Y%\GR[KW[aKRRK
TK VU[\GOZ VR[Y K]ZUXW[KX G[ VXURnZGXOGZ KZ j RG
VG^YGTTKXOK JKY IURUTOKY& 7Z RK VXURnZGXOGZ W[O nZGOZ
GVVKRn jJUTTKX [TGVV[O %n\OJKSSKTZ VRGZUTOW[K
KZHOKT YtXVGIOLOYZK %G[] PK[TKY7ZGZY OTJnVKTJGTZY
KZ G[] HU[XMKUOYOKY GTZO%IURUTOGRKY G[ TUS JK RG
e-LJKA;= LEAM=IJ=CC=i KZ JKY e<IFAKJ <=J G=LGC=Ji
%GVVKRYW[OTKYKX\GOKTZW[ajGROSKTZKXJKYVXGZOW[KY
KZ JKY OJnURUMOKY JnSUIXGZOW[KY KZ OTZKX%IRGYYOYZKY
j JUSOIORK % nZGOZ GOTYO GVVKRn j YGIXOLOKX [TK VGXZOK
JK YG \OK W[UZOJOKTTK G[ TUS JK RG JnLKTYK IUTZXK
RG IUTI[XXKTIK JK RanIUTUSOK TGZOUTGRK Ja[T VG^Y
OSVnXOGROYZK IUTZXK RG VXUSKYYK JaGSnROUXGZOUTY
L[Z[XKY JK YUT YUXZ& =KY LXmXKY JK IRGYYK TanZGOKTZ
VR[YOJKTZOLOnYJGTYRKYVXURnZGOXKYJKYVG^YIURUTOG[]$
SGOY JGTY RKY TU[\KRRKY HU[XMKUOYOKY JUSOTGTZKY1
RG YUROJGXOZn JK IRGYYKTanZGOZ VR[Y OJKTZOLOnK G\KI RG
R[ZZK JK IRGYYK JKY VXURnZGOXKY JK ZU[Y RKY VG^Y$ JK
PK[TK U[ JK \OK[] IGVOZGROYSK$ IUTZXK RK[X
HU[XMKUOYOK$ SGOY JGTY RG R[ZZK JKY HU[XMKUOYOKY
TGZOUTGROYZKY Xn\UR[ZOUTTGOXKY "U[ ZU[Z YOSVRKSKTZ
TGZOUTGROYZKY#& ;R KYZ n\OJKTZ W[K IKZZK UXOKTZGZOUT
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TanZGOZ W[K RG XnGLLOXSGZOUT JGRW PKW LGNXW JK
RaOTZKXIRGYYOYSK$JKRGIURRGHUXGZOUTKTZXKRKYIRGYYKY$
SGRMXn ZU[Y RKYMXGTJYJOYIU[XY Y[X RKeYUIOGROYSKi
U[ RG R[ZZK JKY UVVXOSnY&

6GTY RKY VG^Y JNVKIXKQKRX IURUTOYGZK[XY RKY
VGXZOY JK MG[INK UTZ GYY[Sn JaG[ZXKY VUYOZOUTY0 JK
RG JnLKTYK JK RaKSVOXK IURUTOGR W[O LG\UXOYGOZ JGTY
RKY LGOZY YOTUT ZU[PU[XY KT VGXURKY RG XnVXKYYOUT
IURUTOGRK JK RK[X HU[XMKUOYOK$ ORY YUTZ VGYYnY j RG
JnLKTYK JK RK[X OSVnXOGROYSK VGX JKY IGSVGMTKY
VU[X RG TnMUIOGZOUT JaGIIUXJY JK VGO] W[GTJ RKY
GLLXUTZKSKTZYUTZ ZU[XTnj RaG\GTZGMKJKYIURUTOYnY
% KT XKYZGTZ ZU[PU[XY Y[X JKY VUYOZOUTY YUIOGR%
OSVnXOGROYZKYKZGTZO%VXURnZGXOKTTKY& ;RKYZTnIKYYGOXK
JK JnTUTIKX RK LGOZ W[K RK VXURnZGXOGZ JKY VG^Y
IURUTOYGZK[XY TaG SUTZXn G[I[TK YUROJGXOZn G\KI RG
R[ZZK GTZO%IURUTOGRK IUTZXK YG VXUVXK HU[XMKUOYOK
SoSK JK LGlUT SGXMOTGRK& 5aKYZ Rj RK VXUJ[OZ JK
RUTM[KYGTTnKYJKIUTIOROGZOUTJKY OTZnXoZYKTZXK RKY
IRGYYKY KZ IKRG G j YUT ZU[X LGIOROZn JKY VUYOZOUTY
XnGIZOUTTGOXKY KZ GTZO%VXURnZGXOKTTKY$ IUSSK
RaNUYZOROZn VKXSGTKTZK KT\KXY RKY ZXG\GORRK[XY
OSSOMXnY$ RK XGIOYSK$ RG ]nTUVNUHOK$ IUTZXOH[GTZ
GOTYO j SGOTZKTOX RK VXURnZGXOGZ VGXGR^Yn Y[X JKY
VUYOZOUTY$ JKY YKTZOSKTZY KZ JKY OTZnXoZY VKZOZY
HU[XMKUOY&

5aKYZ MXkIK j IKZZK IUSVROIOZn JK LGOZ J[
VXURnZGXOGZ W[K RG IRGYYK HU[XMKUOYK JKY VG^Y
OSVnXOGROYZKY G V[ IUTZOT[KX SGRMXn RG VKXZK JKY
IURUTOKYKZJKYY[XVXULOZYW[aKRRK^KTMXGTMKGOZ$ YUT
UK[\XK JK eIURUTOYGZOUTi LOTGTIOmXK JK ZU[Z RK
MRUHK1 ZKXSOTnKRGIURUTOYGZOUTKYIRG\GMOYZKU[\KXZK$
IK L[Z RK ZU[X Ja[TK IURUTOYGZOUT GVVGXKSSKTZ
SUOTY HKYZOGRK SGOY KT XnGROZn KTIUXK VR[Y
IGZGYZXUVNOW[K VU[X JKY VK[VRKY YU[SOY j MXGTJK
nINKRRKjLGSOTKY$nVOJnSOKY$JnYGYZXKYnIURUMOW[KY$
Z[KXOKY JK M[KXXKY YUO%JOYGTZ OTZKYZOTKY$ X[OTK
MnTnXGROYnKJK RGVKZOZK VG^YGTTKXOKKZ K]VRUOZGZOUT
HX[ZGRK JK RG LUXIK JK ZXG\GOR VXURnZGXOKTTK&

6GTY ZU[ZK IKZZK VnXOUJK RK VXURnZGXOGZ G JtLGOXK
LGIK YGTY VGXZO SGX]OYZK TO UXMGTOYGZOUTY IRGYYOYZKY
JKJnLKTYK OSSnJOGZK$ j RG YKIUTJKM[KXXKSUTJOG%
RK$ j RG XKIUTYZX[IZOUT JKY VG^Y JnZX[OZY$ G[ I^IRK
JKY Xn\UR[ZOUTY GTZO%IURUTOGRKY KZ j RG VXKSOmXK
\nXOZGHRK IXOYK nIUTUSOW[K MnTnXGRK JKY MXGTJY
VG^Y IGVOZGROYZKY& CU[ZK IKZZK VnXOUJK KYZ VGYYnK
Y[X RG VXURnZGXOGZ SUTJOGR IUSSK [T nTUXSK XU[%
RKG[ IUSVXKYYK[X KZ KRRK G UIIGYOUTTn [T MOMGTZKY%
W[K XKVRO SoSK VGX XGVVUXZ j JKY VUYOZOUTY JK
IRGYYKnRnSKTZGOXKY1SGOY OR YaGMOZ KTLGOZ JG\GTZGMK
Ja[TK V[OYYGTZK OTZU]OIGZOUT ZXGTYSOYK JK MnTnXG%
ZOUTY KT MnTnXGZOUTY JGTY RK IUXVY J[ VXURnZGXOGZ0
[TK OTZU]OIGZOUT JK JnSUIXGZOYSK$ JK IURRGHUXG%
ZOUTTOYSK$ JaOTZKXIRGYYOYSK SoRn j RaNnIGZUSHK
IUTZOT[KRRK JGTY RKY SOTKY$ RKY [YOTKY KZ RKY SORRKY
M[KXXKY W[O TaUTZ IKYYn JK SGXW[KX IK YKIUTJ
GVXmY%M[KXXK VU[XZGTZ InRnHXn VGX ZU[Y RKY OJnURU%
M[KY HU[XMKUOY IUSSK RanVUW[K J[ VXUMXmY$ J[
HOKT%oZXK KZ JK RG VGO]!

93 >@=93B/@7/B <3 A3 @393D3@/
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5KZZK JKYIXOVZOUT IGZGYZXUVNOW[K VU[XXGOZ
IUTJ[OXK IKXZGOTY j IUTIR[XK W[K RK VXURnZGXOGZ
SUTJOGR TK VU[XXG PGSGOY GXXO\KX j XKSUTZKX RG
VKTZK KZ W[aOR LG[JXGOZ GRUXY VGXZOX j RG XKINKXINK JK
TU[\KG[] eJLB=KJ JF;A8LNi VU[X KYVnXKX [TK
GRZKXTGZO\K L[Z[XK&

7Z IaKYZ HOKT j IKZZK IUTIR[YOUT W[K YUTZ GXXO\nY
IKXZGOTY MXU[VKY JaK]ZXoSK MG[INK G\KI RK[XY
eTU[\KRRKYIRGYYKY Xn\UR[ZOUTTGOXKYi& ;R YK Y[LLOZ JK
YK YU[\KTOXJKY GTTnKY YUO]GTZK%JO]UsRGIKTZXGROZn
U[\XOmXK RGOYYGOZ RG VRGIK ZGTZrZ G[] VG^YGTY$ ZGTZrZ
G[]ZKINTOIOKTY$U[G[]GTZO%T[IRnGOXKY&?U[YG\UTY
K[ j SKTKX JKY R[ZZKY VUROZOW[KY VU[X XnVnZKX KZ
JnLKTJXK RKY IUTIKVZOUTY nRnSKTZGOXKY JK RG R[ZZK
JK IRGYYK IUTZXK IK MKTXK JK IUTIKVZOUTY VR[Y U[
SUOTY XKVXOYKY VGX ZU[Y RKY MXU[VKY W[O YK JOYGOKTZ
Xn\UR[ZOUTTGOXKY&@KTJGTZJKYJnIKTTOKYTU[YG\UTY
nZn UHROMnY VGX RG YOZ[GZOUT j XK\KTOX YGTY IKYYK Y[X
RKY IUTIKVZOUTY nRnSKTZGOXKY JK RG >FID8KAFE <L
GIFCYK8IA8K =E ;C8JJ= <FE; =E G8IKA "YKRUT RKY
SUZYJ[e>GTOLKYZKi#$j XK\KTOX Y[X RKYIUTIKVZY JK
IGVOZGR KZ JK ZXG\GOR YGRGXOn U[ VR[Y YOSVRKSKTZ Y[X
RG W[KYZOUT Y^TJOIGRK % KZ TU[Y YKXUTY KTIUXK
RUTMZKSVY IUTZXGOTZY JK IUTZOT[KX IK ZXG\GOR nZGTZ
JUTTn RG VKXYOYZGTIK JK RanZGZ JaGXXOnXGZOUT J[
VXURnZGXOGZ VGX XGVVUXZ G[] HKYUOTY JK YG R[ZZK
OSSnJOGZKKZNOYZUXOW[K&

=KVXURnZGXOGZ JK\GOZ KZ JUOZ KTIUXK XnGVVXKTJXK
j R[ZZKX VGXIK W[aOR G VKXJ[ RaK]VnXOKTIK \O\K$ RG
IGVGIOZn$ RG SnSUOXK JK RG LGlUT JUTZ UT R[ZZK
IUTZXK RKY VGZXUTY KZ IUTZXK Ra7ZGZ1 KZ OR G Y[XZU[Z
U[HROn W[K YO ZU[ZK R[ZZK JUOZ OTn\OZGHRKSKTZ YK
ZKXSOTKX$ RaUXMGTOYGZOUTVU[X RG R[ZZK$ KRRK$JUOZ Y[H%
YOYZKX& =aGHGTJUT JK YUT YUXZ KTZXK RKY SGOTY
JaUXMGTOYGZOUTY YUO%JOYGTZ VXURnZGXOKTTKY IUSSK
RKYY^TJOIGZYULLOIOKRYKZ RKYVGXZOYJOZYU[\XOKXYSGOY
KT LGOZ [RZXG%HU[XMKUOYKY$ RaGHGTJUT JK RG \OYOUT
VUROZOW[K KZ JK RaKLLUXZ VUROZOW[K VU[X UHZKTOX JKY
XnY[RZGZY [ZORKY j YG IG[YK$ G YOMTOLOn VU[X RK VXURn%
ZGXOGZ JKYVG^YJn\KRUVVnY KZ j VR[Y LUXZK XGOYUTJKY
VG^Y eKT Jn\KRUVVKSKTZi$ [TK VKRSRINGXNSR VXU%
LUTJK b PG PYXXK JK IPGWWK G[ VXULOZ JK RG IURRGHU%
XGZOUT KTZXK RKY IRGYYKY&

5KRG TaKSVoINK VGY W[aG[ IU[XY JK IKY
JnIKTTOKYJKYJnZGINKSKTZYVXURnZGXOKTYYUTZKTZXnY
KT R[ZZK JK VGX RK SUTJK KZ YK YUTZ GLLXUTZnY j
RaKTTKSO JK IRGYYK& 5KRG GXXO\K IUTYZGSSKTZ KZ
OTn\OZGHRKSKTZ JGTY RG YUIOnZn IGVOZGROYZK VGXIK
W[aKT XnGROZn PG PYXXK KRXVK PKW IPGWWKWRKJNWTGVGeX
OGQGNW&

3VXmY RG LOT JK RG M[KXXK SUTJOGRK OR ^ G K[ JKY
YKIU[YYKY YUIOGRKY j IGXGIZmXK TKZZKSKTZ
VXURnZGXOKT$ ZXmY OYURnKY SGOY ZXmY \OMU[XK[YKY$
IUSSK VGX K]KSVRK RKY nSK[ZKY U[\XOmXKY JK

('

9G UYKWXNSR JK PG VKTVNWK



4KXROT KT '/+) U[ RKY MXm\KY KT @URUMTK$ RKY R[ZZKY
JKSOTK[XYGTMRGOY$ KZI&$ ZU[Y nVOYUJKY OSVUXZGTZYj
TK VGYU[HROKX& >GOY IKTaUTZ nZn P[YZKSKTZW[K JKY
nVOYUJKY \GOTI[Y VGX RG XnVXKYYOUT HU[XMKUOYK KZ
VGXRGHKYUMTKIURRGHUXGZOUTTOYZKJKRaUVVUXZ[TOYSK$
U[HROnY YU[Y RG V[OYYGTIK nIXGYGTZK JKY GVVGXKORY
JKJnLKTYKJK RaUXJXKYUIOGR&=KYVU[\UOXYHU[XMKUOY
UTZ ZU[PU[XYK[IUSSKUHPKIZOL$ U[ZXK RGJKYZX[IZOUT
JKYUXMGTOYGZOUTYIRGYYOYZKY "VGXZOVUROZOW[KIUSSK
UXMGTOYGZOUTYJK Z^VK Y^TJOIGR#$ RG JOYVGXOZOUTJK RG
SnSUOXK U[\XOmXK KT RaKTYK\KROYYGTZ YU[Y [TK
nTUXSKSGYYKJKS^YZOLOIGZOUTYKZJKJnLUXSGZOUTY
JK RaNOYZUOXK J[SU[\KSKTZ VXURnZGXOKT& ;R Y[LLOZ JK
YK YU[\KTOX JK IK W[aG LGOZ RK YZGROTOYSK Y[X IK VRGT
VU[X LGOXK RG JnSUTYZXGZOUT J[ HKYUOT JK
S^YZOLOIGZOUTW[aG ZU[PU[XYK[ RKVU[\UOXHU[XMKUOY
VU[X JUSOTKX RG IRGYYK U[\XOmXK& 3VXmY RG MXGTJK
VK[X JK RG Xn\UR[ZOUT RUXY J[ VXKSOKX GVXmY%M[KXXK
RKY HU[XMKUOYOKY K[XUVnKTTKY UTZ Xn[YYO TUT
YK[RKSKTZ j UXMGTOYKX RG VXKYYOUT nIUTUSOW[K$
VUROZOW[K KZ SOROZGOXK Y[X RG VXURnZGXOGZ$ SGOY G[YYO
OJnURUMOW[K KT Xn[YYOYYGTZ j R[O LGOXK GIIKVZKX RG
JcQSIVGXNK % IaKYZ%j%JOXK RG IUK]OYZKTIK VGIOLOW[K
nZKXTKRRK G\KI YKY K]VRUOZK[XY % IUSSK [T OJnGR KZ
[T UHPKIZOL j JnLKTJXK KZ j IUTW[nXOX&

;R YKXGOZ JUTI GHY[XJK JK IXUOXK W[aGVXmY IKZZK
YnXOK JK JnLGOZKY RK VXURnZGXOGZ VU[XXGOZ Ja[T IU[V$
UTTKYGOZ ZXUVIUSSKTZ$ XKZXU[\KXSnSUOXK$ LUXIK$
IUTLOGTIK KT YUO$ KZI&$ YK XKSKZZXK KT R[ZZK VU[X YKY
VXUVXKY UHPKIZOLY$ G\KI YKY VXUVXKY SnZNUJKY KZ
SU^KTY JKIRGYYK$ YK XKIUTYZOZ[KX KT IRGYYKW[O GMOZ
KLLKIZO\KSKTZ TK YKXGOZ%IK W[K VU[X YKY OTZnXoZY
OSSnJOGZY& ;RKYZGHY[XJK JKVKTYKXW[KRKVXURnZGXOGZ
G[XGOZ RG IGVGIOZn Y[XTGZ[XKRRK JK XKPKZKX KT [T IROT
JaUKOR ZU[Z RK \OK[] LGZXGY JaOSSUTJOIKY GII[S[Rn
VGX RG HU[XMKUOYOK KZ YKY \GRKZY UVVUXZ[TOYZKY %
IUSSK OR KYZ ZU[Z G[YYO GHY[XJK JK VKTYKX W[K RK
VXURnZGXOGZGJnYUXSGOYJOYVGX[IUSSKIRGYYKYUIOGRK
KZ W[aOR YaKYZ JOYYU[Y JGTY RK SGMSG OTJOLLnXKTIOn
JKY ;AKFO=EJ$ JKY nRKIZK[XY U[ JKY IUTZXOH[GHRKY&

;R ^ G[XG OTn\OZGHRKSKTZ VU[X RK VXURnZGXOGZ KZ
JGTY RK VXURnZGXOGZ JK TU[\KG[] JnYGYZXKY
VXnIOYnSKTZ VU[X YK NOYYKX G[ TO\KG[ JK RG VXG]OY
IRGYYOYZKY$ IaKYZ%j%JOXK GTZO%JnSUIXGZOW[K$ GTZO%
VGIOLOYZK$GTZO%IURRGHUXGZOUTTOYZK&;RTaKYZVGYVUYYOHRK
KT KLLKZ W[K RK VXURnZGXOGZ ZU[Z KTZOKX Xn[YYOYYK j YK
JnYOTZU]OW[KXJa[TIU[VYOSVRKSKTZVGX[TGIZKJK
\URUTZn U[ j IG[YK Ja[TK GIAJ= <= ;FEJ;A=E;=
YU[JGOTKKZ OXXnYOYZOHRK&

;R ^ G[XG TnIKYYGOXKSKTZ JKY IUTLROZY GOM[Y G[
YKOTJ[VXURnZGXOGZ R[O%SoSK$JKYVXURnZGOXKYGXXOnXnY
KTZXKXUTZ KT R[ZZK IUTZXK RKY nRnSKTZY JaG\GTZ%
MGXJK$YGTYJU[ZKKTIXU^GTZJKHUTTKLUO IUSHGZZXK
VU[X [TK P[YZK IG[YK$ UXMGTOYnY VGX JKY LUXIKY YUO%
JOYGTZ U[\XOmXKY$ IUSS[TOYZKY$ KZI&$ SGOY
OTZnMXGRKSKTZ HU[XMKUOYKY KZ VU[X RK YK[R HnTnLOIK
JK RaUXJXK IGVOZGROYZK& 5KRG KYZ JnPj GXXO\n JGTY
RaNOYZUOXK1 IKRGGXXO\KXGJKTU[\KG[&?U[YJK\UTY RK
YG\UOX$ TU[Y JK\UTY YG\UOX W[K RG XKVXOYK JK RG R[ZZK

JKIRGYYKVGYYKXGVGX [TJU[RU[XK[]GIIU[INKSKTZ
KZ W[aOR ^ G[XG JKY GLLXUTZKSKTZY YGTMRGTZY KTZXK
VXURnZGOXKY VGXIK W[K RKY HU[XMKUOY TK RGOYYKXUTZ
PGSGOY RG IRGYYK U[\XOmXK$ RG IRGYYK W[O G RG ZkINK
NOYZUXOW[K JK RKY LGOXK JOYVGXGpZXK G\KI ZU[ZK RK[X
YUIOnZn$ YK XnUXMGTOYKX ZXGTW[ORRKSKTZ$
JnSUIXGZOW[KSKTZ$VU[XRG Xn\UR[ZOUT&?U[YJK\UTY
KT oZXK HOKT IUTYIOKTZY VGXIK W[K RK VXUINGOT I^IRK
JK R[ZZK JK IRGYYK KZ RG VXUINGOTK \GM[K
Xn\UR[ZOUTTGOXK YKXUTZ KT ZNnUXOK JcINWNLW&

=GHU[XMKUOYOK OTZKXTGZOUTGRK$ RGHU[XMKUOYOKJK
INGW[K MXGTJ 7ZGZ$ JK INGW[K VG^Y IGVOZGROYZK
Jn\KRUVVnRKYGOZ$ RKYKTZ$TUTMXkIKj[TKOTZKRROMKTIK
Y[VnXOK[XKLX[OZ Ja[T YOmIRKU[JK[]JKJUSOTGZOUT$
SGOY MXkIK j YUT OTYZOTIZ JK IRGYYK$ YUT OTYZOTIZ JK
IUTYKX\GZOUT YUIOGRK&

=KY VXURnZGOXKY JKY VG^Y Jn\KRUVVnY IGVZ[XnY
VGX RGJnSUIXGZOK$ VGX RG YUIOnZnJK IUTYUSSGZOUT$
VGX RKY JOZKY MGXGTZOKY YUIOGRKY$ RKY JXUOZY
JnSUIXGZOW[KY$ KZI&$ VGOKXUTZ INKX IKZZK
eIUSVROIOZniG\KIRGHU[XMKUOYOK1 ORY RaUTZJnPjVG^n
G\KI RG M[KXXK SUTJOGRK$ ORY RG VG^KTZ G\KI RKY
eGIIOJKTZYiJ[ ZXG\GOR$ G\KI RKY SUXZY KZ RKY HRKYYnY
JGTY RKY GLLXUTZKSKTZY JK X[K$ G\KI RG SOYmXK KZ RG
LGOS$ G\KI RK INrSGMK KZ RaK]IR[YOUT YUIOGRK$ G\KI
RKY JOLLnXKTZKY M[KXXKY eROSOZnKYi W[O YK YUTZ
Y[IInJnKY YGTY OTZKXX[VZOUT JKV[OY RG LOT JK RG
JK[]OmSK M[KXXK SUTJOGRK& ;RY RG VGOKXUTZ KTIUXK
VR[Y INKX W[GTJ JKY JnZGINKSKTZY VXURnZGXOKTY YK
SKZZXUTZ KT SU[\KSKTZ \KXY RG R[ZZK JK IRGYYK1
W[GTJ ORY IUSSKTIKXUTZ j YK SKZZXK VXGZOW[KSKTZ
KZ JK LGlUT TUT nVOYUJOW[K Y[X RK ZKXXGOT JK RG R[ZZK
JK IRGYYK G\KI RK[XY VXUVXKY UXMGTOYGZOUTY
OSSnJOGZKY OTJnVKTJGTZKY$ KZ W[GTJ RK VGXZO
IUSS[TOYZK OTZKXTGZOUTGR XKIUTYZOZ[n j RanINKRRK
SUTJOGRK Xn[YYOXG j KT OTLR[KTIKX RKY YKIZK[XY
JnIOYOLY&

=G VXKSOmXK INUYK W[O GXXO\KXG GRUXY IK YKXG RG
XnVXKYYOUT$ RKYIGRUSTOKY$ RKYKSVXOYUTTKSKTZY$ RG
ZUXZ[XK IUTZXK RKY nRnSKTZY RKY VR[Y IUSHGZOLY$
IUTZXK IK[] W[O YKXUTZ IGVGHRKY JaUXMGTOYKX KZ JK
JOXOMKX RKY MXm\KY$ IUTZXK RKY INKLY VXURnZGXOKTY& 7Z
OR ^ G[XG JKY LUXIKY LG[YYKSKTZ VXURnZGXOKTTKY
IUSVXKTGTZ JKY VXURnZGOXKY GXXOnXnY$ JKY R[SVKT%
VXURnZGOXKYKZJKY ZX[GTJYVU[XUXMGTOYKXJKYGIZOUTY
\OURKTZKY IUTZXK RKY UXMGTOYGZOUTY JK IRGYYK
OTJnVKTJGTZKY&

=GXKVXOYKJK RG R[ZZKJKIRGYYK$SoSKYK[RKSKTZ
VU[X GXXO\KX G[ ZKXXGOT nRnSKTZGOXK JK JnLKTYK JKY
IUTJOZOUTY JK \OK$ JK ZXG\GOR KZ JK R[ZZK$ YKXG RK
XnY[RZGZJa[TK R[ZZKG[ YKOTJ[VXURnZGXOGZ&@KTYKXU[
KYVnXKX W[K IKRG TaGXXO\KXG VGY TaKYZ VUYYOHRK
W[aKTYaGHGTJUTTGTZjRaORR[YOUTW[a[THKG[PU[X$UT
TK YGOZ VGX W[KRRK SGMOK$ RK VXURnZGXOGZ YK Xn\KORRKXG
JK YUT RUTM YUSSKOR XnLUXSOYZK KZ YK RGTIKXG
IUSSK[TYK[RNUSSKJGTYRGR[ZZKXn\UR[ZOUTTGOXK1
U[ HOKT KT YaOSGMOTGTZ W[aGVXmY [T RUTM KZ N[SHRK
ZXG\GOR JK VKXY[GYOUT VKTJGTZ JKY JnIKTTOKY JKY
VXURnZGOXKY Ra[T GVXmY RaG[ZXK$ OR GXXO\KXG [T PU[X Us
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ZU[Y G[XUTZ KTLOT eVXOY IUTYIOKTIKi JK RaeKXXK[Xi
W[aORY IUSSKZZKTZ KT Y[O\GTZ RG \UOK XnLUXSOYZK KZ
YKXUTZ IUT\GOTI[Y JK LGOXK RG Xn\UR[ZOUT& 5aKYZ
n\OJKSSKTZ Rj [TK IGXOIGZ[XK$ SGOY [TK IGXOIGZ[XK
JK VUYOZOUTY W[O K]OYZKTZ VGXSO ZGTZ JK MXU[VKY W[O
YK VXnZKTJKTZ VR[Y U[ SUOTY VXUINKY JK RG 9G[INK
IUSS[TOYZK$ JKV[OY e=UZZG 5US[TOYZGi P[YW[aG[
e5U[XGTZ5USS[TOYZK ;TZKXTGZOUTGRi&

@3>/@B7@ 2C >=7<B 93 >9CA 0/A#
1=<B@3 93 A>=<B/<37A;3

1=<A3@D/B3C@ 3B @3/1B7=<</7@3

?U[Y XnVnZUTY IK IUTIKVZ LUTJGSKTZGR JnPj
K]VUYn JGTY JKY GXZOIRKY KZ JKY ZXG\G[] JK VGXZO0
GVXmY RG YKIUTJK M[KXXK SUTJOGRK RG R[ZZK JK IRGYYK
KYZ IUTJGSTnK j XKVGXZOX NOYZUXOW[KSKTZ ej VGXZOX
J[ VUOTZ RK VR[Y HGY JK YG bYVUTZGTnqZnciKT ZKXSKY
JK JnLKTYK OSSnJOGZK KZ JaUXMGTOYGZOUT Y^TJOIGRK
"(#&5KRGVKXSKZ JKIUSVXKTJXK ZU[ZK RG ZXGPKIZUOXK
GIIOJKTZnK J[ SU[\KSKTZ VXURnZGXOKT$ YKY R[ZZKY
VRKOTKSKTZ XnLUXSOYZKY KZ VGXZOK VXKTGTZK j RG
IUTYKX\GZOUT YUIOGRK$ GOTYO W[K RaGHYKTIK JK LGlUT
MnTnXGRK JK RG R[ZZK IRGYYOYZK SoSK j [T TO\KG[
nRnSKTZGOXK$ JK SoSK W[K RKY nVOYUJKY JK R[ZZK
IRGYYOYZK KZ RKY K]VRUYOUTY YUIOGRKY$ HXKL JK
IUSVXKTJXK RG XnGROZn JKY R[ZZK YUIOGRKY KT RK[X
JUTTGTZ RK[XY VUXZnKY NOYZUXOW[KY KZ IUTZOTMKTZKY
IUXXKIZKY& ;R KYZ GRUXY VUYYOHRK JK TK VGY ZUSHKX$
IUSSKIKRGKYZ GXXO\nNOKXVR[YJa[TK LUOY$JGTYJKY
ORR[YOUTY KZ JKY JnYORR[YOUTY W[O JnHU[INKTZ
OTn\OZGHRKSKTZ Y[X JKY IXOYKY JK RaUXMGTOYGZOUT& BO
LUXZKKYZ RaGYVOXGZOUTJKYSOROZGTZYIUSS[TOYZKYjYK
ROKX G\KI [T VXURnZGXOGZ KT SU[\KSKTZ$ VXoZ j
YanSGTIOVKX J[ IGVOZGROYSK W[aOR GXXO\K VGXLUOY JK
ZUSHKXJGTYRaOSSnJOGZOYSK$JGTY RK\URUTZGXOYSK$
JGTY RaGIZO\OYSK$ JGTY RG ZKTJGTIK j Y[XKYZOSKX RKY
LGOZYKZ RaGIZOUTW[UZOJOKTTKYKZjU[HROKX RKYUHPKIZOLY
LOTG[]JKRGR[ZZK Xn\UR[ZOUTTGOXK&>GOYYOMXGTJKKYZ
VGXGORRK[XYRGIXGOTZKJ[SU[\KSKTZOYSKW[aGVVGXGOZ
RaKXXK[X UVVUYnK$ RaOSSUHOROYSK$ RG VNXGYK
Xn\UR[ZOUTTGOXK$RaOTJOLLnXKTZOYSK$JGTYRG ZKTJGTIK
j ZU[XTKX RK JUY j RaGIZO\OZn W[UZOJOKTTK VU[X YK
IUTYGIXKX j [TK VXnZKTJ[K JnLKTYK JK RG V[XKZn JK
RaG\KTOX Xn\UR[ZOUTTGOXKW[O\KXXGRaGROMTKSKTZIRGOX
KZ ROSVOJK JKY LUXIKY JK RG Xn\UR[ZOUT LGIK G[]
LUXIKY JK RG IUTZXK%Xn\UR[ZOUT& 5KY JK[] KXXK[XY
YaGVV[OKTZY[XJKYVUYOZOUTY ZNnUXOW[KYKZVUROZOW[KY
KZ JKY GZZOZ[JKY VXGZOW[KY KZ UXMGTOYGZOUTTKRRKY
JnVKTJGTZJK RanZGZ JaKYVXOZJKYSGYYKY1KTJKXTOmXK
GTGR^YK KRRKY JnIU[RKTZ JK IK YVUTZGTnqYSK
IUTYKX\GZK[X KZ XnGIZOUTTGOXK W[O ZU[INK RG MXGTJK
SGPUXOZn JK RG VUV[RGZOUT JKY VG^Y IGVOZGROYZKY
JKV[OYRGJKXTOmXKM[KXXK&=UXYW[aUTVKXJRGHU[YYURK
J[SGX]OYSKOTZXGTYOMKGTZUTZUSHKOTn\OZGHRKSKTZ
YUOZ JGTY RaOSSnJOGZOYSK YUOZ JGTY RG VNXGYK
Xn\UR[ZOUTTGOXK1KZJKRjG[IUTYKX\GZOYSKXnLUXSOYZK
RK VGY KYZ \OZK LXGTINO&
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=K VGXZO XKIUTYZOZ[n VKTJGTZ RG M[KXXK Y[X RKY
HGYKY VXUMXGSSGZOW[KY J[ @GXZO 5USS[TOYZK
Ja;ZGROK JK =O\U[XTK '/('$ TK XKYZG VU[XZGTZ VGY
ZUZGRKSKTZ OTJKSTKJK RaOTLR[KTIKJKYVUYOZOUTYJK
RG AnYOYZGTIK GTZO%LGYIOYZK KZ Ja[T GTZO%YZGROTOYSK
XKHKRRK$ TO TanINGVVG j RaORR[YOUT W[K RK YKIUTJ
GVXmY%M[KXXK YKXGOZ G[YYO LnIUTJ KT VUZKTZOGROZnY
Xn\UR[ZOUTTGOXKYVXURnZGXOKTTKYW[K RKVXKSOKX&5KY
LGOHRKYYKY IUTJ[OYOXKTZ j RG YIOYYOUT JK '/+'%+(1
SGOY IK L[Z [TK IXOYK HnTnLOW[K$ JK SGZ[XGZOUT
VUROZOW[KKZ ZNnUXOW[K&?UZXKVGXZO KTYUXZOZ XKTLUXIn
KZ G\KI RG IGVGIOZn JK JXKYYKX RK HORGT IUSVRKZ JK
RG Xn\UR[ZOUTHURINn\OW[KKZJK RGIUTZXK%Xn\UR[ZOUT
YZGROTOKTTK$ RG VR[Y ZKXXOHRK KZ RG VR[Y VXULUTJK
IUTZXK%Xn\UR[ZOUT IUTT[K VGX RG IRGYYK U[\XOmXK&
BGTY IK HNPGR OR TaG[XGOZ VGY nZnVUYYOHRK JaG\GTIKX
Ja[T SORROSmZXK JGTY RG XKYZG[XGZOUT ZNnUXOW[K J[
SGX]OYSKXn\UR[ZOUTTGOXK&

@GX RG Y[OZK KZ Y[XZU[Z \KXY RG LOT JKY GTTnKY
YUO]GTZK KZ RK JnH[Z JKY GTTnKY YUO]GTZK%JO]$ RG
VKXYOYZGTIK J[ IU[XY XnLUXSOYZK JnSUIXGZOW[K KZ
RaGHYKTIK JK RG R[ZZK JK IRGYYK MnTnXGROYnK$ J[K j
RaK]OYZKTIKJKYeGSUXZOYYK[XYYUIOG[]i$ RKYVXKSOKXY
SU[\KSKTZY JK SnIUTZKTZKSKTZ JK SGYYK
nINGVVGTZ j RaKSVXOYK J[ XnLUXSOYSK ZXGJOZOUTTKR
YKLOXKTZjRaKTYKOMTKJaOJnURUMOKYTUTIUSS[TOYZKY0
OJnURUMOKY J[ VXUMXKYYOYSK$ JK eRaOSGMOTGZOUT G[
VU[\UOXi J[ eZU[Z$ ZU[Z JK Y[OZKi$ OJnURUMOKY J[
JnSUIXGZOYSKXGJOIGRKZJ[XnLUXSOYSKeIUSHGZOLi
W[O GROSKTZGOKTZ RKY ORR[YOUTY J[ eVU[\UOX JGTY RKY
[YOTKYi KZ JK RaeG[ZUMKYZOUTi& 5KZZK \nXOZGHRK
GMXKYYOUT OJnURUMOW[KKZVXGZOW[KJ[JnSUIXGZOYSK
IUTZXKRKVXURnZGXOGZ$IKZZKGJUXGZOUTJKRGYVUTZGTnqZn
JKY SGYYKY IUSSK nZGTZ RG \UOK JK RanSGTIOVGZOUT
VXURnZGXOKTTK IUT\KXMKGOZ G\KI RKY JKXTOmXKY R[ZZKY
GTZO%IURUTOGRKYKZGTZO%OSVnXOGROYZKYHU[XMKUOYKYW[K
RKY YUO]GTZK%N[OZGXJY LGOYGOKTZ VGYYKX VU[X JKY
R[ZZKY GTZO%IGVOZGROYZKY$ VGXGRRmRKY j RK[X VXUVXK
IUSHGZ& CU[Z IK SU[\KSKTZ K]VXOSGOZ KT XnGROZn
RKY XK\KTJOIGZOUTY YUIOGRKY JKY JKSO%IRGYYKY$ JK RG
VKZOZK HU[XMKUOYOK$ JKY IU[INKY OTZKRRKIZ[KRRKY KZ
JaGXOYZUIXGZOKYU[\XOmXKY0 RGJnLKTYKJKeVXO\ORmMKYi
VKZOZY SGOY ZGTMOHRKY GII[S[RnY RUXY JK RG RUTM[K
VnXOUJK JaK]VGTYOUT nIUTUSOW[K G[ IU[XY JK
RGW[KRRK RK VXURnZGXOGZ JGTY YUT KTYKSHRK G\GOZ
GZZKOTZ [T TO\KG[ JK \OK YGTY IKYYK IXUOYYGTZ KZ
YanZGOZ RGOYYn VKXY[GJKX W[K ZU[Z XKZU[X KT GXXOmXK
nZGOZ OSVUYYOHRK& 3[] VXKSOKXY Y^SVZrSKY JK RG
LXGMOROZn JKIKYeGIW[OYi$IK L[XKTZ RKYJKSO%IRGYYKY
KZ IKXZGOTY YKIZK[XY JaGXOYZUIXGZOK U[\XOmXK W[O
XnGMOXKTZ KZ W[O YK SOXKTZ KT SU[\KSKTZ IUTZXK RK
XOYW[K JaoZXK VXnIOVOZnY JGTY RG IUTJOZOUT JK
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VXURnZGOXKY$ JK WGRW$VcWKVZKW& 7Z ORY INKXINmXKTZ
KZ VGXLUOY ZXU[\mXKTZ JGTY RG SGYYK VXURnZGXOKTTK
RG LUXIK VU[X JUTTKX J[ VUOJY j RK[XY GYVOXGZOUTY
VXUVXKY&@KTJGTZJKYGTTnKY RKSU[\KSKTZU[\XOKX
L[ZUHPKZJKY OJnURUMOKY KZJKY ZNnUXOYGZOUTYRKYVR[Y
NGRR[IOTGTZKYKZ OR IUTT[Z RKYeVXGZOW[KYJK R[ZZKiRKY
VR[Y YZnXORKY %SoSK YO KRRKY nZGOKTZ YVKIZGI[RGOXKY0
JKYSGTOLKYZGZOUTY KZePU[XTnKYJaGIZOUTiJKSGYYK
J[XnLUXSOYSKZXGJOZOUTTKRG[ZKXXUXOYSKK]IOZGZK[X$
JKY nR[I[HXGZOUTY KYZ[JOGTZOTKY G[] MXm\KY JK RG
LGOS& 3[] JXGSKY OTJO\OJ[KRY KZ IURRKIZOLY JKY
U[\XOKXY XnVUTJGOKTZ RKY LGXIKY JKY UXMGTOYGZOUTY
YUO%JOYGTZXn\UR[ZOUTTGOXKY$YVUTZGTnqYZKY$SGUqYZKY$
ZXUZYQ^YZKY$P[YW[aG[]MXU[VKYJKeM[nXORRG[XHGOTKi&

;R TaKYZ VGY OSVUYYOHRK W[K JKY SU[\KSKTZY JK
IK MKTXK XnGVVGXGOYYKTZ j RaG\KTOX$ SGOY IK YKXG JK
ZU[ZKY LGlUTYJGTYJKY YOZ[GZOUTYW[O TK YKXUTZ VR[Y
SGXW[nKY VGX JKY GTTnKY JK eYnI[XOZn YUIOGRKi$
Jae7ZGZ VXU\OJKTIKi$ Y^YZmSKY % W[K RKY XnMOSKY
JnSUIXGZOW[KY UTZ NnXOZn J[ LGYIOYSK % ZKTJGTZ j
MGXGTZOX RG VGO] YUIOGRK KZ RK IUTYKTY[Y KTZXK RKY
IRGYYKY VGX ZU[Z [T XnYKG[ XGSOLOn JaGSUXZOYYK[XY
YUIOG[] KZ JK eSOKZZKYiJK\KT[KY IUTYOYZGTZKY W[K
RGHU[XMKUOYOKVU[\GOZ IUTInJKXj RGIRGYYKU[\XOmXK
VGX RaOTZKXSnJOGOXK JKY XnLUXSOYZKY KZ JK RK[XY
GIZOUTY&=KY XKYYU[XIKY VU[X RGVGO] YUIOGRK TK YUTZ
VGY OTLOTOKYKZj[TKYOZ[GZOUTnIUTUSOW[KJOLLnXKTZK
IUXXKYVUTJKTZ JKY UXMGTOYGZOUTY XnLUXSOYZKY G[]
IGXGIZnXOYZOW[KY JOLLnXKTZKY&

=KY KLLKZY TnMGZOLY JK IKZZK VnXOUJK JK RaGVXmY
,. ZU[INmXKTZ TUZXK VGXZO KZ GLLGOHROXKTZ YKY
XnYOYZGTIKY ZNnUXOW[KY$ VUROZOW[KY KZ UXMGTOYGZO\KY
P[YW[aj RK LGOXK nIRGZKX& 3[ SUSKTZ Us$ Y[XZU[Z KT
8XGTIKKZKT;ZGROK$YKVUYGOZ RKVXUHRmSKJaOTZKX\KTOX
JKLGlUTTUTnVOYUJOW[KJGTY RKY R[ZZKYUIOGRKYVU[X
OSVUXZKXJGTY RG IRGYYK RG ZNnUXOK Xn\UR[ZOUTTGOXKKZ
IUSHGZZXK RKYVXGZOW[KYKZ RKYUHPKIZOLY XnLUXSOYZKY$
RKVGXZOY[HOYYGOZ RaGMXKYYOUTJKVUYOZOUTYW[O nZGOKTZ
[T SnRGTMK JaU[\XOnXOYSK$ JK M[KXXORRnXOYSK$ JK
\URUTZGXOYSK$ JaGIZO\OYSK& 5XUOXK W[K RG MXm\K
MnTnXGRK JK SGO%P[OT ,. KZ RaG[ZUSTK ING[J OZGROKT
JK,/nZGOKTZRKYVXnSOYYKYJKRGR[ZZKXn\UR[ZOUTTGOXK
W[O JK\GOZ nIRGZKX KT SoSK ZKSVY W[K RG IXOYK
nIUTUSOW[KSUTJOGRKJ[IGVOZGROYSKVXn\[KVGX RK
VGXZO VU[X '/-+ IUTJ[OYGOZ j JKY \OYOUTY KZ JKY
ZNnUXOYGZOUTYGHYUR[SKTZIUTZXGOXKYj ZU[Z RK ZXG\GOR
ZNnUXOIU%VUROZOW[KKLLKIZ[nVGX RKVGXZO G[IU[XYJKY
GTTnKY VXnInJKTZKY$ KZ W[O TK VU[\GOKTZ W[K
JnHU[INKX Y[X JKY OTIKXZOZ[JKY$ JKY XKSOYKY KT
IG[YK KZ JKY YIOYYOUTY&

@Xn\UOX RGIXOYKnIUTUSOW[KSUTJOGRKKZVXn\UOX
KT SoSK ZKSVY RG IXOYK VUROZOW[K J[ VU[\UOX
HU[XMKUOY KZ JUTI RaU[\KXZ[XK JK RG VnXOUJK
Xn\UR[ZOUTTGOXK LGOZ VGXZOKJ[ ZXG\GOR JKYSGX]OYZKY&
;R KYZ VUYYOHRK W[K RKY Xn\UR[ZOUTTGOXKY e\UOKTZi RG
IXOYK Xn\UR[ZOUTTGOXK VR[Y VXUINK W[aKRRK TaKYZ KT
XnGROZn& 5aKYZ GXXO\n j ZU[Y RKY Xn\UR[ZOUTTGOXKY$ j
IUSSKTIKXVGX>GX]KZ IaKYZGXXO\nG[YYO j4UXJOMG
W[GTJORLOZ RGeVXn\OYOUTiJa[TKIXOYKXn\UR[ZOUTTGOXK

VU[X'/-+KTSoSKZKSVYW[K RGIXOYKnIUTUSOW[K&
=aKXXK[XJ[VGXZO TaGVGY nZnJK ZXG\GORRKX JGTY IKZZK
VKXYVKIZO\K$ IK W[O G[ IUTZXGOXK JK\GOZ oZXK LGOZ$
SGOY JK TaG\UOX VGY KT\OYGMn JaG[ZXK N^VUZNmYK KZ
JK YaoZXK XKVUYn JGTY RKY LGOZY Y[X RK ZXG\GOR LGOZ
G[VGXG\GTZ KT IUTYOJnXGTZ W[aOR Ta^ G\GOZ VR[Y JK
ZkINKY ZNnUXOW[KYLUTJGSKTZGRKYjGIIUSVROX$SGOY
W[aOR LGRRGOZJnYUXSGOY YKIUTYGIXKX KYYKTZOKRRKSKTZ
j RaGIZO\OZn VXGZOW[K KZ YKY VXUHRmSKY& 5aKYZ GOTYO
W[K IUSSKTlG RG JnMnTnXKYIKTIK0 RaORR[YOUT YK
XnVGTJOZ W[K RK VGXZO VU[\GOZ j HXm\K nINnGTIK
YUXZOX JK YUT OYURKSKTZ KZ GIW[nXOX [TK IKXZGOTK
OTLR[KTIK$W[K RKVXURnZGXOGZ VU[\GOZ LGOXKJKYVGYKT
G\GTZ YO RK VGXZO nZGOZ VN^YOW[KSKTZ VXnYKTZ KZ
IGVGHRK JK LGOXK RG JnSUTYZXGZOUT VXGZOW[K JKY
HUTTKYSnZNUJKYKZ JK RGHUTTK\UOK jY[O\XK&>GOY
IKRG TK YK VGYYKXG PGSGOY GOTYO& 5XUOXK W[K RKY
VXURnZGOXKY YUTZ KT W[KRW[K YUXZK JKY oZXKY RKYXVKW
W[O TK VK[\KTZ XKZXU[\KX RK INKSOT JK RG R[ZZK W[K
MXkIKj RaOTZKX\KTZOUTORR[SOTGZXOIKJ[VGXZO YOMTOLOK
ZUSHKX KT VRKOTK SnZGVN^YOW[K KZ XKTUTIKX j
ZXG\GORRKX ISQQK TGVXN$ IaKYZ%j%JOXK IUSSK LUXIK
VUROZOW[K IUTYIOKTZK J[ VXURnZGXOGZ ZU[Z KTZOKX$
XKTUTIKX JUTI j VXnVGXKX RK VGXZO G[] ZkINKY JK
JNVKIXNSR J[ SU[\KSKTZ U[\XOKX JK JKSGOT&

;R KYZ \OZGR JK XK\KTOX j [T IXOZmXK Jan\GR[GZOUT
SGX]OYZK IUXXKIZ J[ VXUIKYY[Y JK RG XKVXOYK JK RG
R[ZZK JKIRGYYK& ;R KYZ VUYYOHRKW[KJKYKXXK[XY YUOKTZ
LGOZKYjTU[\KG[VGXIKW[aORTaK]OYZKVGYJK XKIKZZKY
U[ JK LUXS[RKY SGZNnSGZOW[KY W[O VKXSKZZXGOKTZ
JK RKY nROSOTKX G[ZUSGZOW[KSKTZ1 TUZXK KLLUXZ JUOZ
oZXK IUTJ[OZ JGTY RK YKTY JK TU[Y GVVXUVXOKX RG
ZNnUXOK SGX]OYZK KZ JK XnGVVXKTJXK VGZOKSSKTZ RKY
IXOZmXKY Jan\GR[GZOUT JKY YOZ[GZOUTY KZ JKY LUXIKY
YUIOGRKY1 YGTY IK ZXG\GOR KZ IKZZK nZ[JK OR TK YKXG
PGSGOYVUYYOHRKJKJK\KTOX RK VGXZO IUSS[TOYZKW[O
JK\XGJKSGOTJOXOMKX RG R[ZZKJKIRGYYK$ RG Xn\UR[ZOUT
KZ RG JOIZGZ[XK J[ VXURnZGXOGZ&
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=K LGOZ W[K RG R[ZZK JK IRGYYK YUOZ IUTJGSTnK j
XKVGXZOX J[ VUOTZ RK VR[Y HGY OSVUYK UHPKIZO\KSKTZ
G[VXURnZGXOGZ JK XKIUTW[nXOX RK ZKXXGOT nRnSKTZGOXK
JK RG R[ZZKJK XnYOYZGTIKW[UZOJOKTTKVU[X RGJnLKTYK
JKY IUTJOZOUTY JK \OK KZ JK ZXG\GOR KZ VU[X RG
XKIUTYZOZ[ZOUT JaUXMGTOYGZOUTY JK R[ZZK& <[YW[aG[
SOROK[ JKY GTTnKY YUO]GTZK%JO] RKY VXURnZGOXKY JKY
MXGTJY VG^Y IGVOZGROYZKY UTZ V[ UHZKTOX JK RG
HU[XMKUOYOK [TK YnXOK JK IUTIKYYOUTY1 KZ IKY
IUTIKYYOUTY ORY RKY UTZ UHZKT[ YGTY G[I[T JU[ZK
VGXIK W[aORY YK YUTZ SOY KT SU[\KSKTZ KZ YUTZ
KTZXnY KT R[ZZK0 RKY HU[XMKUOY TaGIIUXJKTZ PGSGOY
XOKTMXGZ[OZKSKTZ&>GOYIKY R[ZZKY YK YUTZJnXU[RnKY
JGTY [T IGJXK VRKOTKSKTZ XnLUXSOYZK KZ RKY
IUTIKYYOUTY W[O UTZ nZn UHZKT[KY UTZ YKX\O j
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SGOTZKTOX RK IUTYKTY[Y YUIOGR KZ j XKTLUXIKX
RaKSVXOYK J[ XnLUXSOYSK Y[X RG IRGYYK& =KY
HU[XMKUOYOKY JKY MXGTJY VG^Y IGVOZGROYZKY UTZ V[
LGOXK IKY IUTIKYYOUTY VGXIK W[aj RG JOLLnXKTIK JKY
VG^Y JOZY eYU[Y%Jn\KRUVVnYi JUSOTnY VGX RKY
VXKSOKXY$ KRRKY G\GOKTZJKY QNKXXKWbVKJNWXVNHYKV&
7T V[OYGTZ JGTY RK[XY XnYKX\KY KRRKY VU[\GOKTZ
GINKZKX RKIUTYKTY[YKZ RGVGO]YUIOGRK&3[PU[XJaN[O
IKY XnYKX\KY UTZ YGTY G[I[T JU[ZK nZn KTZGSnKY
VGX RKY IXOYKY nIUTUSOW[KY XnI[XXKTZKY$ SGOY KRRKY
TK YUTZ VGY KTIUXK nV[OYnKY& BGTY G[I[T JU[ZK RG
XnVGXZOZOUT JK IKY XnYKX\KY YK LGOZ SGOTZKTGTZ G[
JnZXOSKTZ JK IKXZGOTKY IU[INKY JK VKZOZY HU[XMKUOY
U[JaGXOYZUIXGZKYU[\XOKXY G[VXULOZ JaG[ZXKY1 KRRK YK
LGOZ G[ JnZXOSKTZ JKY VUV[RGZOUTY JKY GTIOKTY VG^Y
IURUTOYnY$ G[ JnZXOSKTZ JKY ZXG\GORRK[XY OSSOMXnY$
G[JnZXOSKTZ JKY ZXG\GORRK[XY VXnIGOXKY$ JKY PK[TKY$
JKY INrSK[XY$ VU[X SGOTZKTOX KT MXUY RK TO\KG[ JK
\OK JKY YKIZK[XY SGPUXOZGOXKY JK RG IRGYYK GLOT JK TK
VGY JnZX[OXK RKY LUTJKSKTZY JK RG VGO] YUIOGRK&

5KY SOKZZKY TK YUTZ VGY [TOW[KSKTZ TO
KYYKTZOKRRKSKTZJaUXJXK YGRGXOGRKY1 OR YaGMOZJK LGlUT
VR[Y MnTnXGRK JK ISRJNXNSRW WSINGPKW VR[Y U[
SUOTY eVXUZnMnKYi IUTZXK ZU[ZK JnZnXOUXGZOUT
OSVUXZGTZK$ JK YKX\OIKY YUIOG[] XKZXGOZKY$ YKX\OIKY
JK YGTZn$ KZI&# W[O UTZ nZn SGOTZKT[Y VKTJGTZ [T
IKXZGOT ZKSVY$SGOYW[O GVVGXGOYYKTZJKVR[YKTVR[Y
IUSSK JKY G\GTZGMKY VGX XGVVUXZ G[] IU[INKY
VXURnZGXOKTTKY JK VR[Y KT VR[Y OSVUXZGTZKY W[O KT
YUTZ VXO\nKY&

@U[X XKYZG[XKX YKY ZG[] JK VXULOZ GVXmY RG IXOYK
nIUTUSOW[KJK'/-*%-+ RGHU[XMKUOYOK IUSSKTlG
j XKVXKTJXKIKYIUTIKYYOUTY KZjSUJOLOKX RK XGVVUXZ
KTZXK RKYIRGYYKY$G\KI RaGOJKJ[IURRGHUXGZOUTTOYSK
VUROZOW[KKZ Y^TJOIGR&

6KV[OY '/-+ RG \OK KYZ JK\KT[K VR[Y JOLLOIORK
VU[X RKYVXURnZGOXKYJKYMXGTJYVG^YIGVOZGROYZKY1 JK
VR[Y KT VR[Y ORY YUTZ XKPKZnY \KXY JKY IUTJOZOUTY JK
\OK KZ JK ZXG\GOR JKY GTTnKY YUO]GTZK KZ IOTW[GTZK$
JK VR[Y KT VR[Y ORY JUO\KTZ XKSKXIOKX RK VGZXUT W[O
RK[X JUTTK RG VUYYOHOROZn JK YK LGOXK K]VRUOZKX VU[X
MGMTKX RK[X\OK KZTU[XXOX RK[X LGSORRK&=aKWIPGZGMK
WGPGVNc YK LGOZ JK VR[Y KT VR[Y VKYGTZ VU[X JKY
SGYYKY JK VR[Y KT VR[Y RGXMKY JK ZXG\GORRK[XY& 7Z RG
IUTYnW[KTIK VXKSOmXK KT KYZ TUT VGY RG R[ZZK$ SGOY
RGVXUYZXGZOUT0SOK[]\G[Z XKTUTIKXj R[ZZKXVU[XJKY
NG[YYKY JK YGRGOXK W[K JK XOYW[KX [TK JOSOT[ZOUT0
SOK[] \G[Z [TK JOSOT[ZOUT JK YGRGOXK W[a[T
ROIKTIOKSKTZ$KZI&=GYOZ[GZOUTGIZ[KRRKYKIGXGIZnXOYK
VGX [TK MXGTJK IXOYK JK RanZGZ JaKYVXOZ JK RG IRGYYK
U[\XOmXK$ VGX [TK XnYOMTGZOUT G[] K]OMKTIKY J[
IGVOZGROYSKKZJKY LUXIKYJK RGIUTYKX\GZOUTYUIOGRK&
5aKYZ [TK IRGYYK U[\XOmXK W[O IUTZOT[K j ZU[XTKX RK
JUY j RG YK[RK LGlUT KLLOIGIK JK YK JnLKTJXK % RG
R[ZZK JK IRGYYK& CKRRK G nZn RaUK[\XK JK YGVK JK
RaUVVUXZ[TOYSKVUROZOW[KKZ Y^TJOIGR$ YO VXULUTJKG
nZn RaORR[YOUT XnVGTJ[K VGX R[O W[K RK TO\KG[ JK \OK
U[\XOKXTKVU[\GOZ W[aG[MSKTZKX OTJnLOTOSKTZ$W[K
RKYVXURnZGOXKY YK ZXU[\KTZ IUSVRmZKSKTZ JnYGXSnY

KZ OSV[OYYGTZY LGIK G[] SUOTJXKY SGTOLKYZGZOUTY
J[JKYVUZOYSKVGZXUTGR %YGTYVGXRKXJ[JKYVUZOYSK
nZGZOW[K& ;YURnY$ JnYUXMGTOYnY % J[ VUOTZ JK \[K JK
IRGYYK YaKTZKTJ$ VGXIK W[K J[ VUOTZ JK \[K JK RG
IUTYKX\GZOUT YUIOGRK KZ JK RaKTINGpTKSKTZ G[
IGVOZGROYSK OR ^ G [TK VRnZNUXK JK LUXIKY W[O eRKY
UXMGTOYKTZi % RKY VXURnZGOXKY YK XKZXU[\KTZ YK[RY
IUTZXK ZU[Y& 7Z IKZZK XnGROZn UHPKIZO\K % W[K YK[RK RG
R[ZZK IRGYYOYZK VK[Z Y[XSUTZKX VGX RG YUROJGXOZn JGTY
R[ZZKKZ Ra[TOLOIGZOUTJKY OTZnXoZY OSSnJOGZY%VU[YYK
OTK]UXGHRKSKTZ\KXY RKYIUTJOZOUTYRKYVR[YGXXOnXnKY
JK Y[X\OK YUIOGRK$ JGTY RKY HXGY JK RG VKZOZK
HU[XMKUOYOK W[O YK TU[XXOZ j VRKOTKY SGOTY
JaOTJO\OJ[GROYSK KZ JanMUqYSK YUIOGR& =G YOZ[GZOUT
KYZ IUTZXGJOIZUOXK0 RKY VXURnZGOXKY TK IXUOKTZ VR[Y
M[mXK W[K RKY Y^TJOIGZY ZXOIURUXKY RKY JnLKTJKTZ$
SGOY ORY TaUTZ VGY RG LUXIK JK IUTYZOZ[KX JKY
UXMGTOYGZOUTY IRGYYOYZKY J[XGHRKY KT JKNUXY JK IKY
Y^TJOIGZY& =KY VR[Y IUSHGZOLY INKXINKTZ GRUXY j
[ZOROYKX RKY Y^TJOIGZY KT RKY VU[YYGTZ KT G\GTZ$ KT
LGOYGTZ VXKYYOUT Y[X K[]$ VGXLUOY KT SKTGlGTZ JK
XKTJXK RKY IGXZKY$ KZI& >GOY IKIO TK VK[Z oZXK RG
YUR[ZOUTG[VXUHRmSKJK RG R[ZZK JKJnLKTYK KLLOIGIK
VU[X RKY OTZnXoZY OSSnJOGZY$ IGX ZU[ZK RaUXMGTOYGZOUT
JKYY^TJOIGZY ZXOIURUXKY YGHUZKXG ZU[PU[XY RKY R[ZZKY
VR[ZrZ W[K JK YK NK[XZKX G[] OTZnXoZY JK RanIUTUSOK
TGZOUTGRK U[ RUIGRK$ JK RaKTZXKVXOYK$ KZI&
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?U[Y YUSSKY JUTI KTIUXK j [T YZGJK ZXmY
GXXOnXn JK IK VUOTZ JK \[K$ HOKT W[K YaGIIKTZ[K RK
VNnTUSmTKJKRGVKXZKJKIXnJOHOROZnJ[XnLUXSOYSK&
>GOYW[KYOMTOLOK\XGOSKTZIKZZKVKXZKJKIXnJOHOROZn
J[ XnLUXSOYSK VGX XGVVUXZ j RG IRGYYK U[\XOmXK2

@U[X GYYKUOX YUT KSVXOYK Y[X RG IRGYYK U[\XOmXK
RK XnLUXSOYSK VUROZOW[K IUSSK Y^TJOIGR YaKYZ
GVV[^n Y[X IKY eSOKZZKYi$ IKY IUTIKYYOUTY W[K RKY
HU[XMKUOYOKY JKY MXGTJY VG^Y VU[\GOKTZ GIIUXJKX
YGTY SKZZXK KT JGTMKX RK[XY VXULOZY0 ZU[ZKY RKY
UXMGTOYGZOUTY XnLUXSOYZKY$ RK[XY UHPKIZOLY$ RK[X
OJnURUMOK$RK[XOSVRGTZGZOUT$RK[XGIZOUT$RK[XYXKRGZOUTY
G\KI RGIRGYYKJUSOTGTZK KZ Ra7ZGZ HU[XMKUOYUTZ nZn
SUJKRnKY VGX RG XKINKXINK JK IKY IUTIKYYOUTY KZ
VGX RK[X MKYZOUT JK RG LGlUT W[O YUOZ RG SOK[]
IUSVGZOHRKG\KIRKY OSVnXGZOLYJKJnLKTYKJK RaUXJXK
YUIOGR&

6GTY [TK VnXOUJK Us RG HU[XMKUOYOK TaG VR[Y JK
TU[\KRRKY IUTIKYYOUTY j LGOXK$ SGOY Us OR R[O LG[Z
XKVXKTJXK RKY GTIOKTTKY$ RKY XnLUXSOYZKY JK RG
VnXOUJK VXnInJKTZK TK R[O YKX\KTZ VR[Y j XOKT1 OR R[O
LG[ZSGOTZKTGTZJKYXnLUXSOYZKYW[OLGYYKTZGJSKZZXK
G[] ZXG\GORRK[XY RG HGOYYK JK RK[X TO\KG[ JK \OK$ RG
VXnIGXOYGZOUT JK RK[X KSVRUO$ RG JnZnXOUXGZOUT JK
RK[XY IUTJOZOUTY JK ZXG\GOR& =KY UXMGTOYGZOUTY KZ RK
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VKXYUTTKR VUROZOW[K KZ Y^TJOIGR J[ XnLUXSOYSK
JUO\KTZ YaGJGVZKX j IKY TU[\KRRKY ZkINKY$ INGTMKX
JK SnZNUJKY KZ JaGZZOZ[JKY U[ JnHGXXGYYKX RK
VRGTINKX0 OR TK YaGMOZ VR[YJKMnXKX RG XnVGXZOZOUTJKY
IUTIKYYOUTY YGRGXOGRKYKZ YUIOGRKY$ OR YaGMOZ JK McVKV
PK VKXVGNX JKW ISRIKWWNSRW$ KZ IKRG TK VK[Z YK
LGOXK JK RG SoSK LGlUT TO G\KI RK SoSK VKXYUTTKR&
;R LG[Z JKY MKTY TU[\KG[] LUXSnY Ja[TK TU[\KRRK
LGlUT1\UORjVU[XW[UOJKVR[YKTVR[YRK Y^TJOIGROYZK
Z^VKTaKYZVR[YRaU[\XOKXSGOY[TKYUXZKJK QGRGMKV
J]KRXVKTVNWK LUXSn VU[X LGOXK VGYYKX RKY OTZnXoZY
JKRaKTZXKVXOYKKZJK RGVXUJ[IZO\OZnG\GTZ RKY OTZnXoZY
JKY VXURnZGOXKY KZ XUSV[ j ZU[ZKY RKY ZKINTOW[KY JK
eIUSS[TOIGZOUTi KZ JK SGTOV[RGZOUT JKY SGYYKY&

6aG[ZXK VGXZ RKY XnLnXKTIKY ZXGJOZOUTTKRRKY J[
XnLUXSOYSKJKSGZXOIKYZGROTOKTTKUTZJOYVGX[G\KI
RG JOYVGXOZOUT JK RaDABB KZ JK YUT VXnZKTJ[ eIGSV
YUIOGROYZKi$ IK W[O G GIInRnXn RKY S[ZGZOUTY KZ RKY
VXUIKYY[YJKeXKIUSVUYOZOUTYiJK RaUVVUXZ[TOYSK
VUROZOW[K KZ Y^TJOIGR$ ^ IUSVXOY YUIOGR%JnSUIXGZK
G[ SUOTY JGTY IKXZGOTY VG^Y& 6K TUSHXK[] @5 UTZ
JOYVGX[ U[ UTZ VXULUTJnSKTZ INGTMn JK \OYGMK$ ^
IUSVXOYVGXSO RKYVR[Y OSVUXZGTZY&=K@5OZGROKT$ RK
VR[Y OSVUXZGTZ KT JKNUXY JKY VG^Y YUO%JOYGTZ
YUIOGROYZKY YaKYZ ZXGTYLUXSn KT@GXZO6nSUIXGZOW[K
JK RG9G[INK$GGJNnXn j Ra;TZKXTGZOUTGRKBUIOGROYZK
KZ G GHGTJUTTn ULLOIOKRRKSKTZ ZU[ZK VXnZKTZOUT j
oZXK RKVGXZO JK RGIRGYYKU[\XOmXK KZ JKY ZXG\GORRK[XY$
VU[X YK VXnYKTZKX IUSSK RK VGXZO JK ZU[Y RKY
eIOZU^KTYi& =KY XnLUXSOYZKY UTZ Jt KZ JUO\KTZ
INGTMKX VU[X VU[\UOX ISRXNRYKV b OSYKV PK QdQK
VfPK LSRJGQKRXGP \OY%j%\OY J[ VXURnZGXOGZ0 RK XrRK
JK JnZU[XTKSKTZ JKY VXUZKYZGZOUTY KZ JK ZU[ZKY RKY
VU[YYnKY W[O SKTGIKTZ RG VGO] YUIOGRK ZKTJ j oZXK
RGOYYnKTVGXZOKG[]IU[XGTZYJK RGMG[INKeK]ZXoSKi
KZ J[ JnSUIXGZOYSK XGJOIGR$ ZGTJOY W[K RK XrRK
VXOTIOVGR JK SnJOGZK[X JKY OTZnXoZY HU[XMKUOY JGTY
RK VXURnZGXOGZ XK\OKTZ G[ TU[\KG[ XnLUXSOYSK$ j [T
XnLUXSOYSK W[O TGpZ JaKT NG[Z JOXKIZKSKTZ JKY
K]OMKTIKYJ[IGVOZGRKZJ[MU[\KXTKSKTZHU[XMKUOY&

7TIK YKTY RK XnLUXSOYSK ZXGJOZOUTTKR$ OYY[JK RG
AnYOYZGTIK GTZO%LGYIOYZK KZ JK RG AKIUTYZX[IZOUT
JaGVXmY%M[KXXK$ IUTZOT[K j OTLR[KTIKX KT VGXZOK RG
IRGYYK U[\XOmXK$ ZOXGTZ YG LUXIK JK RG IRGYYK
JUSOTGTZK& BO VKTJGTZ VR[YOK[XY JnIKTTOKY RK
XnLUXSOYSK JK SGZXOIK YZGROTOKTTK G V[ IGSU[LRKX
YUTkSKZXOIURUXKJKXXOmXK[T\UORKXU[MK$G[PU[XJaN[O
RK XU[MK G JOYVGX[ KZ YK[R RK ZXOIURUXK KYZ GVVGXKTZ&
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6KY YKIZK[XY VGXLUOY TUT TnMROMKGHRKY JK RG
IRGYYKU[\XOmXKUTZ GVVXOY G[IU[XYJKY'+JKXTOmXKY
GTTnKY W[aOR TanZGOZ VGY VUYYOHRK JK LGOXK IUTLOGTIK
G[]Y^TJOIGZYIURRGHUXGZOUTTOYZKY&>GOYRaGMMXG\GZOUT
JK RG YOZ[GZOUTVXURnZGXOKTTKGROSKTZKIKVKTJGTZ[T

IKXZGOT KYVUOX KT\KXY RKY Y^TJOIGZY KZ RK[X IGVGIOZn
SGRMXn ZU[Z JK \KTOX KT GOJK G[] ZXG\GORRK[XY TK
YKXGOZ%IK W[aKT LGOYGTZ XKYVKIZKX RK[XY eJXUOZYi KZ
KT [ZOROYGTZ RKY XKYYU[XIKY JK RG RUO& 5KZ KYVUOX JK
Z^VK JcQSIVGXNUYK$ KTIUXK\OL VGXSO RKY U[\XOKXY$
GROSKTZK JGTY RK VXURnZGXOGZ RG \OKORRK NGHOZ[JK JK
JcPcMYKV j JKY OTZKXSnJOGOXKY RG JnLKTYK JK YKY
VXUVXKY OTZnXoZY&=KLGOZW[K RKYY^TJOIGZYJnZOKTTKTZ
RKSUTUVURKJKYTnMUIOGZOUTYG\KI RKVGZXUTGZ PU[K
[TXrRKOSVUXZGTZVU[XK]VROW[KXW[K//LUOYY[XIKTZ
RKY VU[YYnKY RKY VR[Y IUSHGZO\KY YK ROSOZKTZ j LGOXK
VXKYYOUTY[X RKY Y^TJOIGZYVU[X RKYeIUT\GOTIXKiU[
RKY LUXIKX JaoZXK J[ IrZn VXURnZGXOKT KZ TUT J[ IrZn
VGZXUTGR&=KY Y^TJOIGZY ZKTJGTZ ZU[PU[XYVR[Yj oZXK
JKYOSVRKYOTZKXSnJOGOXKYKTZXKVGZXUTYKZVXURnZGOXKY
VR[ZrZW[KRKY XKVXnYKTZGTZYJKIK[]%IO$ RG IUTLOGTIK
KT\KXY K[] ZKTJ VGXGRRnRKSKTZ j JOYVGXGpZXK& >GOY
IKRG TK VXUJ[OZ VGY G[ZUSGZOW[KSKTZ KZ
SnIGTOW[KSKTZ[TK X[VZ[XKG\KI RK[XYGVVGXKORY KZ
ZU[ZK RK[X VXG]OY KZ RK JnH[Z Ja[TK UXMGTOYGZOUT
OTJnVKTJGTZK JK IRGYYK&

=KY ZKTZGZO\KY JaG[ZU%UXMGTOYGZOUT W[O K]OYZKTZ
SGOTZKTGTZJKV[OYJKYGTTnKY"G\KI[TK OSVUXZGTIK
VGXZOI[ROmXK KT ;ZGROK# KZ W[O VXKTTKTZ JK RaGSVRK[X
j RaUIIGYOUTJa[TK R[ZZK VGXZOI[ROmXK$ XKYZKTZ KTIUXK
ZXUVVXOYUTTOmXKYJK RGVUROZOW[K OTZKX%IRGYYOYZKKZJK
SnZNUJKY JK R[ZZK RnMGROYZKY KZ VGIOLOYZKY VU[X
IUTYZOZ[KX[TK X[VZ[XKKLLKIZO\KG\KI RK XnLUXSOYSK
ZXGJOZOUTTKR& 7RRKY TK YUTZ VGY RKY KQHV[SRW JK
RSYZKPPKW SVMGRNWGXNSRW IPGWWNWXKW$ SGOY HOKT
JG\GTZGMKJKYUXMGTOYGZOUTY XnLUXSOYZKYJKMG[INK
JKYZOTnKY j XnI[VnXKX RKY IU[INKY VXURnZGXOKTTKY
W[O ZKTJKTZ j \U[RUOX nINGVVKX G[] OSVGYYKY J[
IURRGHUXGZOUTTOYSKULLOIOKR&5KRGTKYOMTOLOKVGYW[K
RG XKTGOYYGTIK Ja[T XnLUXSOYSK VGX KT HGY XGJOIGR
W[O KTZXK KT IUTI[XXKTIK G\KI RK XnLUXSOYSK VGX
KTNG[ZYUOZK]IR[&4OKTG[IUTZXGOXK ORLG[ZYaGZZKTJXK
j IK W[aOR XKTGOYYK RUXYW[K RK VXURnZGXOGZ YK SKZZXG
KT SU[\KSKTZ KZ IUSSKTIKXG j YaUXMGTOYKX KT
JKNUXYJKRaKSVXOYKJKYGVVGXKORYJKRGIURRGHUXGZOUT
JK IRGYYK&

=K VXURnZGXOGZ JKY MXGTJY VG^Y IGVOZGROYZKY TaG
VGY IUTT[ JK JnZnXOUXGZOUT HX[ZGRK KZ SGYYO\K JK
YKY IUTJOZOUTYJK \OK1 OR G Xn[YYO jSGOTZKTOX SGRMXn
ZU[ZJKYGIW[OYKZTaKYZVGY ZUSHnJGTY[TKYOZ[GZOUT
JK SOYmXK ZUZGRK& =G SGPUXOZn JKY VXURnZGOXKY G
IUTZOT[n JUTI j XnVnZKX RKY ROZGTOKY Y[X RG VGO]
YUIOGRKW[KR[OY[Y[XXKTZ RKYXnLUXSOYZKYZXGJOZOUTTKRY
IUSSK RKY XnLUXSOYZKY RKY VR[Y eIUSHGZOLYi0 XKL[Y
JK RG \OURKTIK$ SnZNUJKY JnSUIXGZOW[KY$
TnMUIOGZOUTY$VGYJaGIZOUTYGTY[TOZnY^TJOIGRK$ KZI&
=KY eXn\UR[ZOUTTGOXKYi VUYZ%YUO]GTZK N[OZGXJY UTZ
LGOZ ZU[Z RK[X VUYYOHRK VU[X VGIOLOKX [TK IRGYYK
U[\XOmXK Z[XH[RKTZK W[GTJ KRRK XOYW[GOZ JanINGVVKX
G[]UXMGTOYGZOUTYJK RGIURRGHUXGZOUTJKYIRGYYKY KZ
JK YK JnZU[XTKX J[ IGJXK VUROZOW[K HU[XMKUOY0 KT
YaGVV[^GTZ Y[X JKY ZNnUXOKY KZ JKY VXGZOW[KY
OSSnJOGZOYZKYRKYJOLLnXKTZYSU[\KSKTZYJaK]ZXoSK
MG[INK UTZ XGSKTn RKY LXGTMKY IUSHGZO\KY JK RG

(,
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IRGYYKJGTY RKY OSVGYYKYJ[eJnHGZ JnSUIXGZOW[Ki$
JKRGeJnSUIXGZOKJOXKIZKiU[Ja[TVXnZKTJ[eIUTZXK%
VU[\UOXi JnHU[INGTZ OTn\OZGHRKSKTZ Y[X
RanRKIZUXGROYSK KZ RG VUROZOW[K VUROZOIOKTTK& =K
XnLUXSOYSK eVGX KT HGYi G JUTTn RG SGOT G[
XnLUXSOYSK eVGX KT NG[Zi INGW[K LUOY W[aOR nZGOZ
TnIKYYGOXKJaKSVXOYUTTKXKTIUXKVR[Y LUXZ RGIRGYYK
U[\XOmXK JGTY RKY SGORRKY JK RaOTZKXIRGYYOYSK KZ JK
RGVUROZOW[KHU[XMKUOYK&

6GTY YUT VXULUTJ XKVRO Y[X YUO RK VXURnZGXOGZ KYZ
KTIUXKVR[Y Y[PKZ G[IUXVUXGZOYSK$j RaOTJO\OJ[GROY%
SK$ j RG IUSVROIOZn G\KI IK[] W[O VXUSKZZKTZ JK
JUTTKX [TK IKXZGOTK JnLKTYK IUTZXK RG VXnIGXOZn$
W[K IK YUOKTZ RKY UXMGTOYGZOUTY Y^TJOIGRKY IURRGHU%
XGZOUTTOYZKY$ XKROMOK[YKY$ IXOSOTKRRKY$ RKY TU[\KG[]
VGXZOY TGZOUTGR%VUV[RGOXKY U[ ZU[Z YOSVRKSKTZ RKY
YZX[IZ[XKY NOnXGXINOW[KY JGTY RaKTZXKVXOYK& ;R VU[X%
XGOZ YKSHRKX GRUXY W[K RK I^IRK JKY VGXZOY JK MG[INK
KZ JaK]ZXoSK MG[INK ZU[INK j YG LOT& >GOY KT
XnGROZn IK TK YUTZ W[K JKY LSVQKW VGXZOI[ROmXKY W[O
JOYVGXGOYYKTZ$ JKY GTTGVKNPW W[O KTZXKTZ KT IXOYK$
[T VKXYUTTKR VUROZOW[K W[O INGTMK JaGLLKIZGZOUT&
=KY K]OMKTIKY LUTJGSKTZGRKY JK RG YUIOnZn HU[X%
MKUOYK XKYZKTZ OJKTZOW[KY KT IK W[O IUTIKXTK KT
VGXZOI[ROKX RK IUTZXrRK YUIOGR& =K INGTMKSKTZ$ RG
eXKIUSVUYOZOUTiJ[XnLUXSOYSK$ ZKTJKTZ j XKIUTY%
ZOZ[KX JKY XKSVGXZY IGVGHRKY JK XnYOYZKX G[] ZKT%
YOUTY W[O TGpZXUTZ TnIKYYGOXKSKTZ j RaG\KTOX$ ZKT%
JKTZ j XKSKZZXK Y[X VOKJ JKY LUXIKY W[O V[OYYKTZ
IGRSKX RKY XnGIZOUTY JK IURmXK$ LGOXK IUT\KXMKX RKY
VU[YYnKY XK\KTJOIGZO\KYJGTY[TYUROJGXOYSKVUV[%
RGOXK KZ YK VXnYKTZKX IUSSK [TK eGRZKXTGZO\Ki
nRKIZUXGRK KZ MU[\KXTKSKTZGRK& 6KY LUXIKY JK IK
MKTXK TK YaOT\KTZKTZ VGY J[ PU[X G[ RKTJKSGOT1
IaKYZ RG YUIOnZn HU[XMKUOYK W[O RKY VXUJ[OZ KZ RKY
SGOTZOKTZ Y[X VOKJ$ GROSKTZGTZ RK SnIGTOYSK VKX%
\KXYJK RGJnSUIXGZOK YKRUT RKW[KR ZU[ZKY RKY XK\KT%
JOIGZOUTY VK[\KTZ YaK]VXOSKX JK\GTZ RG VXnZKTJ[K
eYU[\KXGOTKZnVUV[RGOXKi&

>GOY RKY XKVXnYKTZGZOUTY OJnURUMOW[KY W[K RG
YUIOnZnHU[XMKUOYKVXUJ[OZ IUTZOT[KRRKSKTZTKYUTZ
W[KJKYS^YZOLOIGZOUTY$YOSVRKYU[IUSVRK]KY$Ja[TK
XnGROZn Us YaGOM[OYKTZ OTK]UXGHRKSKTZ RKY nRnSKTZY
JKIXOYK$UsG[MSKTZKTZ RKY LGIZK[XYJKIUTLROZ$ KZ Us
OTn\OZGHRKSKTZYKVXUJ[OYKTZ RKYGLLXUTZKSKTZYKTZXK
RKY IRGYYKY& @U[X LGOXK LGIK j IKZZK L[Z[XK K]VRUYOUT
JKY IUTZXGJOIZOUTY YUIOGRKY KZ JKY IUTZXGJOIZOUTY
OTZKX%HU[XMKUOYKY$VU[X n\OZKXW[aKRRKY JnHU[INKTZ
Y[X [TK TU[\KRRK VnXOUJK Xn\UR[ZOUTTGOXK$ RG IRGYYK
JUSOTGTZK YKVXnVGXKj[ZOROYKXJKTU[\KRRKY LUXSKY
JK XnLUXSOYSK YUIOGR1 JaG[ZGTZ VR[Y W[K ZGTZ W[K
YUTVU[\UOXVUROZOW[KTaKYZVGYSKTGIn$KRRKIUTZXrRK
RK VXURnZGXOGZ JK LGlUT JcQSIVGXNUYK KZ
IUTYKTY[KRRK VGX RaOTZKXSnJOGOXK JK LUXIKY W[O
VGXRKTZ KT YUT TUS&

7Z VGXSO IKY LUXIKY OR ^ G[XG ZU[PU[XY [TK VRGIK
% VR[Y U[ SUOTY MXGTJK YKRUT RKY HKYUOTY % VU[X RKY
eK]ZXnSOYZKYi$ RKY Xn\UR[ZOUTTGOXKKTVGXURKYU[RKY
IY>FIDAJK=J 8IDYJ "IUSSK TU[Y G\OUTY GVVKRn RKY
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SU[\KSKTZY JK R[ZZK GXSnK J[ Z^VK JKY e4XOMGJKY
AU[MKYi#&EUORjVU[XW[UO OR KYZ OTJOYVKTYGHRKJKTK
VGY U[HROKX RKY RKlUTY JKY K]VnXOKTIKY JK RG LG[YYK
eK]ZXoSKMG[INKi$SU[\KSKTZOYZKU[M[nXORRnXOYZK$
W[aUTZ IUTT[ RK VXURnZGXOGZ JK TUSHXK[] VG^Y
K[XUVnKTY KZ K]ZXG%K[XUVnKTY&



>b ,43+ `pYbgYaV`Y XYg Yld`c]hUh]cbg U[f]Wc`Yg
gcj]|h]eiYg |hU]h j]fhiY``YaYbh Ui VcfX XY `U ZU]``]hY
UjYWib X|Z]W]h [`cVU`XY +'2a]``]UfXXY fciV`Yg)=Y
d`ig XYg d|bif]Yg UjU]Ybh WcaaYbW| x UddUfU�hfY
XYdi]g ,424 m Wcadf]g dcif XYg dfcXi]hg XY VUgY
WcaaY `U j]UbXY $fUh]cbb|Y XUbg WYfhU]bYg j]``Yg%'
`Y `U]h ci `Y VYiffY) DY Hfc[fUaaY U`]aYbhU]fY (
Xcbh `U f|U`]gUh]cb |hU]h Uhhf]Vi|Y x ib WYfhU]b @cf(
VUhW\Yj ei] UjU]h cijYfhYaYbh fYWcbbi Yb ,43-
eiY rZO aWbcObW]\ OZW[S\bOW`S Sab RSdS\cS% [OZ&
U`w b]cb% ^Zca Q`WbW_cSw ( |hU]h WYbg| UddcfhYf Yb
ibY X|WYbb]Y ib fYa{XY Uil X]jYfg aUil XY
`pU[f]Wi`hifY ( bchUaaYbh x gcb gcig(|ei]dYaYbh
[|b|fU` (UZ]beipY``Ydi]ggYUa|`]cfYf gYbg]V`YaYbh
gYg dYfZcfaUbWYg Yh gUh]gZU]fY Uil VYgc]bg XY `U
dcdi`Uh]cbYh' `UghVihbch `YUgh' f|Xi]fY `UX|dYbXUb(
WY j]g(x(j]g XYg Zcifb]ggYifg |hfUb[Yfg XY V`| x ibY
|dceiY XY fY[U]b XYg hYbg]cbg ]bhYfbUh]cbU`Yg $-%)
A` bpYgh dUg ih]`Y XY gp|hYbXfY gif `Yg aYgifYg
df|Wcb]g|Yg dUf WY Hfc[fUaaY ei] WcadfYbU]Ybh x
`U Zc]g XY bcijYUil ]bjYgh]ggYaYbhg' XYg Ui[aYb(
hUh]cbg XY df]l XpUW\Uh XYg dfcXiWh]cbg U[f]Wc`Yg
dcif Ua|`]cfYf `YV]`Ub XYgYld`c]hUh]cbg' XYgacX](
Z]WUh]cbg ghfiWhifY``Yg XY `pcf[Ub]gUh]cb Xi gYWhYif
$`U Zig]cb XYg _c`_\cnYg Yh XYg gcj_\cnYg UjU]h
a}aY |h| ib hYadg Ybj]gU[|Y%' `pUddUf]h]cb XY
bcijY``Yg ZcfaYg Xpcf[Ub]gUh]cb Xi hfUjU]`' XYg
YbWcifU[YaYbhg YbjYfg `Yg `cd]bg ]bX]j]XiY`g' YhW)
Fcig Ujcbg ji df|W|XYaaYbh `Yg f|gi`hUhg X|WY(
jUbhg XY WY dfc[fUaaY UaV]h]Yil Ui b]jYUi XY `U
WcbgcaaUh]cb XYg aUggYg WcaaY Ui b]jYUi XY `U
g]hiUh]cb [|b|fU`Y XY `pU[f]Wi`hifY) ={g ,43/' x
`pcWWUg]cb XpibY r<cbZ|fYbWY |Wcbca]eiY Z|X|(
fU`Y gif `pU[f]Wi`hifYw' `Yg fYgdcbgUV`Yg gcj]|h]eiYg
ZU]gU]Ybh |hUh XYg X]ZZ]Wi`h|g dYfg]ghUbhYg XY `pU[f](
Wi`hifY YhWf]h]eiU]Ybh `p]bgiZZ]gUbWYci `p]bYZZ]WUW](
h| XYg f|cf[Ub]gUh]cbg UXa]b]ghfUh]jYg $.%) <Y bpYgh
WYfhU]bYaYbh dUg dUf \UgUfX eipib @cfVUhW\Yj Yh

gcb|ei]dY'UjUbhYhd`igdfcZcbX|aYbheiYXpUihfYg
fYgdcbgUV`Yg' h]f{fYbh XY `Yif Yld|f]YbWY XUbg `U
eiYgh]cb U[f]Wc`Y `U Wcbj]Wh]cb eipibY f|ZcfaY
[|b|fU`Y Xi gmgh{aY |Wcbca]eiY gcj]|h]eiY |hU]h
bcb gYi`YaYbh b|WYggU]fY aU]g if[YbhY) A`g gY
hcifb{fYbh jYfg `U dc][b|Y Xp|Wcbca]ghYg f|Zcf(
a]ghYg Uihcif XY LUh]UbU QUg`Ujg_UmU ( ei] Yb ,43.
UjU]h UddY`| x aYhhfY Z]b Uil r[wbV]RSa OR[W\Wa&
b`ObWdSaw XY [Ygh]cb Ui dfcZ]h XYg r[wbV]RSa ^c`S&
[S\b wQ]\][W_cSaw Yb gpUddimUbh gif `Yg rRW`W&
USO\ba RSa S\b`S^`WaSa% ZSa ]cd`WS`a% ZSa QOR`Sa%
ZO [Oyb`WaSw WcbhfY `Yg [fcidYg gcW]Uil ei] cbh hcih
]bh|f}h x V`ceiYf `Yg f|ZcfaYg ( dcif `Yif ZU]fY ^ciYf
Ybgi]hY ib f�`Y XY dfYa]Yf d`Ub XUbg `Yg dfYa]Yfg
hYadg XY `U dYfYghfc�_U)

<YdYbXUbh XYg f|gi`hUhg dcg]h]Zg Xi Hfc[fUaaY
U`]aYbhU]fY gY Z]fYbh fUd]XYaYbh gYbh]f Ui b]jYUi
XYg WcadhYg XpYld`c]hUh]cb XYg _c`_\cnYg Yh gc(
j_\cnYg ei] UZZ]W\U]Ybh X{g ,43. ib V|b|Z]WY XY
-/'- a]``]UfXg XY fciV`Yg) DpYggYbh]Y` XY WYhhY Ua|(
`]cfUh]cb |hU]h XiY Ui fY`{jYaYbh Yb ,43. XY -/'0"
XYg df]l XpUW\Uh dUf `p>hUh XYg dfcXi]hg U[f]Wc`Yg'
gc]h ib gifWc�h XY -,'0 a]``]UfXg XY fciV`Yg) HUf `U
gi]hY `pUi[aYbhUh]cb XYg df]l XpUW\Uh XY `p>hUh
Wcbh]biYfU XY gi]jfY ibY dYbhY UgWYbXUbhY $,4315
&-'/"6 ,4325 &.'."6 ,4335 &0'3"% Yb WcbhfUghY
UjYW `U ghUV]`]h| fY`Uh]jY XYg Ubb|Yg Ubh|f]YifYg) >b
,432 ib X|WfYh ]bgh]hiU x dUfh]f XY `pUbb|Y gi]jUbhY
`U f{[`Y XY `prUihc(Z]bUbWYaYbhw dcif `Yg Yld`c]hU(
h]cbg U[f]Wc`Yg6 aU]g dcif eiY WYh Uihc(Z]bUbWY(
aYbh bY X|VciW\Y dUg gif ibY ZU]``]hY XYg Yld`c]hU(
h]cbg `Yg ac]bg fYbhUV`Yg' `Yg rdf]aYg X]ZZ|fYb(
W]|Ygw $df{g XY 1+" XYg Yld`c]hUh]cbg `Yg hciW\Ybh
W\UeiY Ubb|Y% eiY `p>hUh jYfgY XYdi]g ,43. cbh X�
}hfY ZcfhYaYbh Ui[aYbh|Yg5 ,, a]``]UfXg XY fciV`Yg
Yb,432'-0a]``]UfXgYb,433'.-a]``]UfXgYb,434)
@fyWY x WYg hfUbgZYfhg ( Yh Uil \UiggYg XYg df]l
XpUW\Uh ( `Y bcaVfY XpYld`c]hUh]cbg bcb fYbhUV`Yg

A` bcig ZUih dUf`Yf aU]bhYbUbh XYg X]ZZ]Wi`h|g Z]bUbW]{fYg XY `pU[f]Wi`hifY gcj]|h]eiY) Mb XYg hfU]hg
aUfeiUbhg XY WYhhY XYfb]{fY |hU]h gcb YbXYhhYaYbh5 Yb ,434 `Y h]Yfg XYg Yld`c]hUh]cbg U[f]Wc`Yg gcj]|h]eiYg'
_c`_\cnYg Yh gcj_\cnYg WcbZcbXig' |hU]h ]bWUdUV`Y Xp\cbcfYf gYg XYhhYg x Wcifh hYfaY Yh df{g XYg XYil h]Yfg
UjU]Ybh XYg X]ZZ]Wi`h|g x UggifYf `Y Z]bUbWYaYbh XY `Yif YbXYhhYaYbh x `cb[ hYfaY) =Ubg WYfhU]bg WUg `Yg
XYhhYg x Wcifh hYfaY cbh |h| WcbjYfh]Yg Yb XYhhYg x `cb[ hYfaY6 WYg XYfb]{fYg ZifYbh XpUVcfX f|(|W\Y`cbb|Yg'
di]g Ubbi`|Yg dcif `Yg Yld`c]hUh]cbg ei] gpYb[U[YU]Ybh x gi]jfY `U jc]Y XYg f|ZcfaYg [cfVUhW\|j]YbbYg
$fYghfiWhifUh]cb' hfUbgZcfaUh]cb Yb Yld`c]hUh]cbg df]j|Yg' YhW)%) >bZ]b' Yb |h| ,44+ `Yg XYhhYg x `cb[ hYfaY
ZifYbh Ubbi`|Yg dcif `pYbgYaV`Yg XYg Yld`c]hUh]cbg U[f]Wc`Yg $,%) DYg U]XYg XY `p>hUh Ui gYWhYif U[f]Wc`Y
bpcbh WYgg| XY gpUWWfc�hfY' hcih dUfh]Wi`]{fYaYbh XYdi]g `Y X|Vih XYg Ubb|Yg 3+ Yh `Y `UbWYaYbh Xi
rHfc[fUaaY U`]aYbhU]fYw Ybhf| Yb j][iYif Yb ,43.)

*'&%.)2%*)1+'
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|hU]h fYhcaV| x /" Yb ,433' dfYa]{fY Ubb|Y XY
`pUihc(Z]bUbWYaYbh' WcbhfY ,4" Yb ,432)

A` Ygh dcgg]V`Y XpYZZYWhiYf ib WU`Wi` XYg giVjYb(
h]cbg UWWcfX|Yg dUf `p>hUh x `pU[f]Wi`hifY) >b ,434
cb UjU]h U]bg] dcif `pYbgYaV`Y Xi rWcad`YlY U[fc(
]bXighf]Y`w XYg giVjYbh]cbg XY 0)2,+ fciV`Yg dUf
dYfgcbbY6 g] cb m U^cihY `pUbbi`Uh]cb XYg XYhhYg x
`cb[ hYfaY cb Uff]jY x ib hchU` XY 3)1.1 fciV`Yg XY
giVjYbh]cbg dUf hfUjU]``Yif Xi gYWhYif) Hcif gY
ZU]fY ibY ]X|Y XY WY eiY fYdf|gYbhYbh WYg W\]ZZfYg'
]` Ygh ]bh|fYggUbh XY gY fYdcfhYf Uil Ygh]aUh]cbg XYg
giVjYbh]cbgXY `pU[f]Wi`hifY cWW]XYbhU`Y ei]cbh |h|
diV`]|Yg x `pcWWUg]cb XYg b|[cW]Uh]cbg gif `Y jc`Yh
U[f]Wc`Y Xi @9LL) <Yg giVjYbh]cbg gY gYfU]Ybh
ZcfhYaYbh UWWfiYg Ui Wcifg XYg XYfb]{fYg Ubb|Yg
Yh' gY`cb ibY Ygh]aUh]cb' Yb ,44+ Y``Yg UifU]Ybh |h|
Uil >hUhg(Mb]g XY --)+++ Xc``Ufg dUf dYfgcbbY' Ui
BUdcb XY ,0)+++ Xc``Ufg Yh XUbg `U <>> XY ,-)+++
Xc``Ufg $/%) =pUihfYg Ygh]aUh]cbg cbh |h| UjUbW|Yg
ei] acbhfYbh Ui WcbhfU]fY eiY WY gcbh `Yg U[f]Wi`(
hYifg Yifcd|Ybg ei] hciW\Ybh d`ig XY giVjYbh]cbg6
aU]g dYi bcig ]adcfhY ]W] WYg eiYfY``Yg XY W\]ZZfYg5
a}aY g] cb UWWYdhY `Y hUil XY WcbjYfg]cb cZZ]W]Y`
XY , fciV`Y 7 , Xc``Uf Yb ,434' cb gY fYbX WcadhY
eiY `Yg giVjYbh]cbg gcj]|h]eiYg bpcbh f]Yb XpYlhfU(
cfX]bU]fY) K] `pcb fUddcfhY aU]bhYbUbh `Y W\]ZZfY Xi
hchU` XYg giVjYbh]cbg Ui gYWhYif U[f]Wc`Y x `U
dfcXiWh]cb hchU`Y XY WY gYWhYif' cb U dcif ,433
$XYfb]Yfg W\]ZZfYg Xcbh bcig X]gdcgcbg%' giVjYb(
h]cbg5,+3'1a]``]UfXgXY fciV`Yg6dfcXiWh]cb5--+',
a]``]UfXg XY fciV`Yg $0%) <Y`U bcig XcbbY ib fUh]c
giVjYbh]cbg * dfcXiWh]cb XY /4"!

<Y W\]ZZfY Ygh dUfh]Wi`]{fYaYbh ]adfYgg]cb(
bUbh6 aU]g UjUbh XY Wf]Yf x `U ZU]``]hY XY `pU[f]Wi`(
hifY rgcW]U`]ghYw ]` bpYgh dUg aUijU]g XY ^YhYf `Yg
mYil gif ib fUddcfh XY `pG<=>) gY`cb `YeiY` dcif
`pYbgYaV`Y XYg dUmg ei] Yb Zcbh dUfh]Y $gc]h `Yg
dUmg X|jY`cdd|g X|Z]b]g UihfYZc]g WcaaY aYa(
VfYg Xi WUad cWW]XYbhU`% `Yg giVjYbh]cbg jYfg|Yg
Uil dUmgUbg UhhY]bXfU]Ybh //" XY `U jU`Yif XYg
dfcXiWh]cbg U[f]Wc`Yg5 <pYgh Yb ZU]h XY ZU]``]hY XY
`pU[f]Wi`hifY WUd]hU`]ghY hcihY Ybh]{fY Xcbh ]` ZUih
U`cfg dUf`Yf $1%)))

EU]g ]` bpYb fYghY dUg ac]bgeiY g] XUbg `pUVgc`i
`Yg giVjYbh]cbg gcj]|h]eiYgdUfdYfgcbbYYad`cm|Y
XUbg `pU[f]Wi`hifY |hU]Ybh XUbg `UbcfaY' fUddcfh|Yg
x ibY |Wcbca]Y YggciZZ`|Y Yh x ibY aU]b XpcYijfY
d`|h\cf]eiY XUbg ib gYWhYif U[f]Wc`Y |hYbXi Yh dYi
X|jY`cdd|' Y``Yg |hU]Ybh x `U Zc]g RPMN FAIBJEQ dcif
WcaV`Yf `Yg X|Z]W]YbWYg Wf]UbhYg XY WY XYfb]Yf Yh
RPMN JMSPDEQ dcif `p|Wcbca]Y [|b|fU`Y Xi dUmg'
WpYgh(x(X]fY dcif `Y X|jY`cddYaYbh XY `pUWWiai`U(
h]cb WUd]hU`]ghY) 9 dUfh]f XY ,43.' X|Vih Xi Hfc(
[fUaaY U`]aYbhU]fY' `Y gYWhYif U[fc(]bXighf]Y` U
WcaaYbW| x fYWYjc]f XUjUbhU[Y Xi ViX[Yh XY
`p>hUh Yb giVjYbh]cbgX]jYfgYg eiY WY eip]` `i] jYfgY
Yb ]ad�hg Yh hUlYg5 Yb ,43- ]` jYfgU]h XUbg `Yg
WU]ggYgXY `p>hUh1+'2a]``]UfXgXY fciV`YgU`cfgeip]`
bpYb fYWYjU]h eiY 01'4) >b ,43. cb UjU]h 1/ a]`(
`]UfXg jYfg|g x `p>hUh Yh 22 a]``]UfXg fYzig XY WY`i](

W]) DYg XYfb]Yfg W\]ZZfYg Xcbh bcig X]gdcgcbg gcbh
WYilXY,434 $2%6 ]`g ]bX]eiYbh1.'2a]``]UfXgjYfg|g
Yh ,+3'0 a]``]UfXg fYzig XY `p>hUh) =Ydi]g ,43. `Y
V]`Ub Ygh XcbW dcg]h]Z dcif `Y Wcad`YlY U[fc(]bXig(
hf]Y`' aU]g WpYgh Ui df]l XpibY W\Uf[Y ]bhc`|fUV`Y
dcif `Y ViX[Yh XY `p>hUh6 `Y acbhUbh bYh XY WYg
gcaaYg fYdf|gYbhU]h Yb ,430 ,0." Xi X|Z]W]h XY WY
ViX[Yh' 32" Yb ,431 Yh YbWcfY df{g XY 0+" Yb
,4346 `U X|Wfc]ggUbWY XY WYhhY dfcdcfh]cb h]Ybh x WY
eiYYb0Ubg `YX|Z]W]hXiViX[YhUei]bhid`|$^igeipx
UhhY]bXfY df{g XY ,+" Xi HF;% ( WY ei] gpYld`]eiY
Yb dUfh]Y dUf `pUddUf]h]cb XUbg `Yg ghUh]gh]eiYg XY
hcihY ibY aUggY XY X|dYbgYg a]`]hU]fYg UihfYZc]g
X]gg]ai`|Yg' aU]g Uigg] dUf `U CHSRE DEQ PECERREQ
XY `p>hUh XiY x `U Wf]gY |Wcbca]eiY ( U`cfg eiY `Yg
jYfgYaYbh bYhg Ui Wcad`YlY U[fc(]bXighf]Y`g Xci(
V`U]Ybh $gYi`YaYbh' g] `pcb dYih X]fY!%)

Fcig bcig gcaaYg YZZcfW|g ^igeip]W] XY acb(
hfYfeiY `pU[f]Wi`hifYgcj]|h]eiY' `c]bXY fYdf|gYbhYf
ibY eiY`WcbeiY ZcfaY XY gcW]U`]gaY' WpYgh(x(X]fY
ibY ZcfaY gcW]U`Y d`ig UjUbW|Y eiY WY ei] Yl]ghY
XUbg `Y fYghY Xi acbXY' |hU]h Yb ZU]h Uff]|f|Y dUf
fUddcfh Uil U[f]Wi`hifYg XYg dUmg WUd]hU`]ghYg X|jY(
`cdd|g) A` bcig ZUih bcig UhhUfXYf XUjUbhU[Y gif `U
eiYgh]cb' WUf `p|W\YW U[f]Wc`Y gcj]|h]eiY fYghY `pib
XYg Uf[iaYbhg `Yg d`ig WcifUaaYbh ih]`]g|g dUf `U
Vcif[Yc]g]Y dcif f|ZihYf `Y gcW]U`]gaY Yh `U f|jc`i(
h]cb XpGWhcVfY Yb dUfh]Wi`]Yf $3%) EUfl U |hiX]|
`pU[f]Wi`hifY WUd]hU`]ghY Yb dUfh]Wi`]Yf XUbg rAS
8O^WbOZw $D]jfY AAA' g]l]{aY Yh gYdh]{aY gYWh]cbg%
c� ]` |Wf]h5 rHW ZS []RS QO^WbOZWabS RS ^`]RcQbW]\%
S\ Uw\w`OZ Rw^]aavRS ZSa ]cd`WS`a RS ZSc`a
[]fS\a RS b`OdOWZ% RO\a ZjOU`WQcZbc`S WZ ac^^]aS
_cS ZSa ]cd`WS`a OU`WQ]ZSa a]\b Se^`]^`Wwa Rc
a]Z Sb OaacXSbbWa s c\ QO^WbOZWabS _cW ^`ObW_cS
ZjOU`WQcZbc`S ^]c` S\ `SbW`S` c\ ^`]TWbw) rAO
Q]\RWbW]\ ^`wOZOPZS Rc []RS QO^WbOZWabS RS ^`]&
RcQbW]\ Sab R]\Q ZO acWdO\bS2 ZSa dw`WbOPZSa
OU`WQcZbSc`a a]\b RSa aOZO`Wwa S[^Z]fwa ^O` c\
QO^WbOZWabS% ZS TS`[WS` _cW \S Q]\aWRv`S ZjOU`W&
QcZbc`S _cS Q][[S c\ QVO[^ RjOQbW]\ ^O`bWQc&
ZWS` Rc QO^WbOZ% Q][[S c\ W\dSabWaaS[S\b RS a]\
QO^WbOZ RO\a c\S a^Vv`S RS ^`]RcQbW]\ ^O`bWQc&
ZWv`S' 8S QO^WbOZWabS TS`[WS` ^OWS Oc ^`]^`WwbOW&
`S T]\QWS`% _cW ^]aavRS ZO bS``S _cS ZS TS`[WS`
Se^Z]WbS #'''$ c\S a][[S RjO`US\b TWewS ^O`
Q]\b`Ob #b]cb Q][[S ZjS[^`c\bSc` RS QO^WbOZ
[]\wbOW`S ^OWS c\ W\bw`xb RwbS`[W\w$ RWYhhY gca(
aY Ygh UddY`|Y `U fYbhY ZcbW]{fYS #'''$' 9S ^Zca ZSa
b`]Wa QZOaaSa _cW Q]\abWbcS\b ZS QOR`S RS ZO
a]QWwbw []RS`\S a]\b WQW `OaaS[PZwSa Sb aS T]\b
TOQS2 ]cd`WS` aOZO`Ww% QO^WbOZWabS W\Rcab`WSZ Sb
^`]^`WwbOW`S T]\QWS`w $4%)

HUf fUddcfh x WY gW\|aU WUd]hU`]ghY dif' `pU[f](
Wi`hifY gcj]|h]eiY df|gYbhY XYg X]ZZ|fYbWYg bchU(
V`Yg5cihfY `Y fYad`UWYaYbhXiWUd]hU`]ghY ]bXighf]Y`
dUf `p>hUh(dUhfcb XUbg `Yg gcj_\cnYg' Yld`c]hUh]cbg
c� gcbh Yad`cm|g XYg difg gU`Uf]|g WY ei] gUihY
XpUVcfX UilmYil' WpYgh `UX]gdUf]h]cbXidfcdf]|hU](
fY ZcbW]Yf) EU]g WYhhY X]gdUf]h]cb Xi dfcdf]|hU]fY
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ZcbW]Yf Ygh Yb Y``Y(a}aY g] dYi ib hfU]h Xi gcW]U`]g(
aY eipY``Y |hU]h f|W`Ua|Y dUf XYg |Wcbca]ghYg
Vcif[Yc]g' WcaaY `Y fUddY``Y EUfl5 rC]ca Q]\QS&
d]\a _cS RSa wQ]\][WabSa% bSZa _cS BWZZ% 8VS`&
PcZWSg% =WZRWbQV Sb Ocb`Sa% OWS\b RS[O\Rw _cS ZO
`S\bS a]Wb Obb`WPcwS s Zj;bOb ^]c` aS`dW` s ZjOQ&
_cWbbS[S\b RSa W[^{ba' 8jSab Zs ZO T`O\QVS Se&
^`SaaW]\ RS ZO VOW\S _cS ZS QO^WbOZWabS W\Rcab`WSZ
d]cS Oc ^`]^`WwbOW`S T]\QWS`% _cW ZcW ^O`Oyb c\S
W\cbWZWbw% c\S ac^S`TwbObW]\ RO\a ZjS\aS[PZS RS
ZO ^`]RcQbW]\ P]c`US]WaSw $,+%) EUfl Yld`]eiY
eiY `U fYbhY $eipY``Y gc]h YadcW\|Y dUf `Y dfcdf]|(
hU]fY ZcbW]Yf' `p>hUh ci `pUggcW]Uh]cb XY dfcXiWhYifg
U[f]Wc`Yg% gY X]j]gY Yb fYbhY UVgc`iY $`U gcaaY
jYfg|Y Ui dfcdf]|hU]fY ZcbW]Yf m Wcadf]g dcif `Yg
hYffU]bg `Yg ac]bg dfcXiWh]Zg%' Yh Yb fYbhY X]ZZ|fYb(
h]Y``Y $eiY fUddcfhYbh `Yg hYffU]bg d`ig dfcXiWh]Zg%)
<YhhY fYbhY X]ZZ|fYbh]Y``Y X|Wci`Y XY WY eiY XUbg
`pU[f]Wi`hifY `U dfcXiWh]j]h| XYg hYffU]bg Ygh d`ig ci
ac]bg [fUbXY $Yb fU]gcb XY WcbX]h]cbg Uigg] X]jYf(
gYg eiY `U ZYfh]`]h| bUhifY``Y Xi hYffU]b' gU `cWU`]gU(
h]cb' `pih]`]gUh]cb XY acmYbg hYW\b]eiYg' YhW)' `Yg
Wc�hg XY dfcXiWh]cb ( m Wcadf]g `Y hfUbgdcfh ^ig(
eipUil aUfW\|g' YhW) ( gYfcbh d`ig ci ac]bg |`Y(
j|g%) Gf' g] dcif gUh]gZU]fY `Yg VYgc]bg XY `U Wcbgca(
aUh]cb `Yg hYffU]bg x `UdfcXiWh]j]h| `Uac]bg[fUbXY
gcbh hcih XY a}aY Wi`h]j|g' WY bpYgh eipx `U WcbX](
h]cb eiY `Y df]l XY jYbhY XY `Yifg dfcXi]hg `Yif
dYfaYhhY Xp}hfY eiUbX a}aY fYbhUV`Yg' XY fUddcf(
hYf `Y hUil XY dfcZ]h acmYb5 g]bcb `Y WUd]hU`]ghY
U[f]Wc`Y gY X|d}W\YfU XY d`UWYf gcb Uf[Ybh XUbg
hcihY UihfY gd\{fY XpUWh]j]h| ei] `i] fUddcfhYfU WY
hUil XY dfcZ]h acmYb) EUfl X]h eiY WpYgh `Y Wc�h XY
dfcXiWh]cbXid`igaUijU]g hYffU]bei]X|hYfa]bY `Y
df]l XYg dfcXi]hg) HUf fUddcfh x WY hYffU]b dYi
dfcXiWh]Z' `Yg hYffU]bg Uil Wc�hg XY dfcXiWh]cb d`ig
ZU]V`Yg' aU]g Xcbh `Yg dfcXi]hg gY jYbXYbh |j]XYa(
aYbh Ui a}aY df]l' fUddcfhYfcbh XcbW ib dfcZ]h
gidd`|aYbhU]fY' ib gifdfcZ]h5 WpYgh WY gifdfcZ]h ei]
Wcbgh]hiY `U fYbhY X]ZZ|fYbh]Y``Y) <YhhY fYbhY X]ZZ|(
fYbh]Y``Y bY X|dYbX XcbW dUg XY `U dfcdf]|h| ^if]X](
eiY Xi gc`6 aU]g Y``Y bpYgh dUg XUjUbhU[Y ibY
WUfUWh|f]gh]eiY bUhifY``Y Xi gc`) <caaY EUfl `Y
acbhfY XY ZUzcb X|hU]``|Y Yb fYhfUzUbh gU [Yb{gY'
di]g Yb dfYbUbh XYg YlYad`Yg WcbWfYhg' `U fYbhY Ygh
ib ZU]h gcW]U`' ibY WUfUWh|f]gh]eiY XY `U gcW]|h|
X]j]g|Y Yb W`UggYg Yh ZcbX|Y gif `U dfcXiWh]cb XY
aUfW\UbX]gYg' VfYZ XY `U gcW]|h| WUd]hU`]ghY) MbY
Wcbg|eiYbWY dUfh]Wi`]{fYaYbh ]adcfhUbhY XY `U
fYbhY Ygh eiY `U gcW]|h| dUmY hfcd W\Yf `Yg dfcXi]hg
U[f]Wc`Yg Xcbh `U rjU`Yif XY aUfW\| Ygh hci^cifg
gid|f]YifY Ui df]l [`cVU` XY dfcXiWh]cbw di]geiY
WpYgh `Y hYffU]b `Y d`ig aUijU]g ei] X|hYfa]bY WYhhY
jU`Yif) =Y d`ig `U fYbhY Ui[aYbhY Yb a}aY hYadg
eiY gpUWWfc]h `Y X|jY`cddYaYbh WUd]hU`]ghY5 rEZca
Sab Q]\aWRw`OPZS ZS QO^WbOZ W\dSabW RO\a ZS a]Z%
^Zca ZjOU`WQcZbc`S Rjc\ ^Ofa% Sb ^Zca Uw\w`OZS&
[S\b aO QWdWZWaObW]\ a]\b RwdSZ]^^wSa% ^Zca ZSa
`S\bSa ^O` tQ`S Sb ZS b]bOZ RSa `S\bSa ajOQQ`]Wa&
aS\b Sb ^Zca ZS b`WPcb _cS ZO a]QWwbw ^OWS Oce

U`O\Ra ^`]^`WwbOW`Sa T]\QWS`a% a]ca T]`[S RS
ac`^`]TWba% RSdWS\b UWUO\bSa_cSw $,,%5 Yb YZZYh `Y
WUd]hU` bY gp]bjYgh]h dUg ib]Zcfa|aYbh gif hcig `Yg
hYffU]bg $Yh YbWcfY ac]bg gif `Yg hYffU]bg `Yg d`ig
aUijU]g%6XUbg `pU[f]Wi`hifYWcaaYdUfhcih' ]` gp]b(
jYgh]h `x c� ]` dYih fUddcfhYf XUjUbhU[Y Yh d`ig
ZUW]`YaYbh Xi dfcZ]h) =cbW Yb [|b|fU` Yh hcihYg
W\cgYg |[U`Yg dUf U]``Yifg' `Yg ]bjYgh]ggYaYbhg XY
WUd]hUil Uifcbh hYbXUbWY x UWWfc�hfY `Yg X]ZZ|fYb(
WYg XY fYbhUV]`]h| YbhfY `Yg hYffU]bg Yh dUf Wcbg|(
eiYbh `U fYbhY X]ZZ|fYbh]Y``Y' `Y gifdfcZ]h' XYg hYf(
fU]bg `Yg d`ig dfcXiWh]Zg)

EUfl ZU]h `U X|acbghfUh]cb XY WYg gifdfcZ]hg Yb
dfYbUbh `Y WUg WcbWfYh XY / hYffU]bg dfcXi]gUbh Xi
V`|)
Hcif `Y hYffU]b `Y d`ig aUijU]g' `Y Wc�h XY

dfcXiWh]cb $ei] ]bW`ih `Y hUil XY dfcZ]h acmYb% Ygh
|[U` Ui df]l Xi aUfW\|' gc]h 1+ g\]``]b[g `Y eiUfhYf
XY V`|) IiUbh Uil UihfYg hYffU]bg d`ig dfcXiWh]Zg'
dcif ibY a}aY X|dYbgY XY WUd]hU` Yh XY hfUjU]` XY
1+ g\]``]b[g' ]`g bY dfcXi]gYbh d`ig , aU]g fYgdYWh](
jYaYbh -' . Yh / _cO`bS`a XY V`| $Yh `Yifg Wc�hg XY
dfcXiWh]cb gcbh XcbW fYgdYWh]jYaYbh XY .+' -+ Yh
,0g\]``]b[gdUfeiUfhYf%)<Yei]bcigZU]h dcif`Yg,+
eiUfhYfg dfcXi]hg dUf `Yg / hYffU]bg ib Wc�h XY
dfcXiWh]cb hchU` XY -/+ g\]``]b[g $Yh ib Wc�h XY
dfcXiWh]cbacmYbXY-/g\]``]b[gdUfeiUfhYf%)EU]g
WcaaY `Y df]l Xi V`| Ygh hci^cifg XY 1+ g\]``]b[g `Y
eiUfhYf' WYg,+eiUfhYfg gcbhjYbXig1++g\]``]b[gYh
bcb -/+5 ]`g gcbh jYbXig -0+ " hfcd W\Yfg dUf
fUddcfh x WY eip]`g cbh f|Y``YaYbh Wc�h|)

>h EUfl |Wf]h5 r>Z ajOUWb Zs RS ZO RwbS`[W\O&
bW]\ ^O` ZS ^`We RS [O`QVw% bSZ _cjWZ ajW[^]aS
ac` ZO POaS Rc []RS QO^WbOZWabS RS ^`]RcQbW]\%
U`tQS s ZO Q]\Qc``S\QS% ZO_cSZZS S\US\R`S
c\S TOcaaS dOZSc` a]QWOZS' 8S ^Vw\][v\S `w&
acZbS RS ZO Z]W RS ZO dOZSc` RS [O`QVw s ZO_cSZZS
ZSa ^`]RcWba Rc a]Z a]\b OaacXSbbWa' AO RwbS`[W&
\ObW]\ RS ZO dOZSc` RS [O`QVw RSa ^`]RcWba%
R]\Q RSa ^`]RcWba Rc a]Z OcaaW% Sab c\ OQbS
a]QWOZ% [x[S aW a]\ OQQ][^ZWaaS[S\b a]QWOZ
\jSab \W Q]\aQWS\b \W W\bS\bW]\\SZ3 QSb OQbS
`S^]aS \wQSaaOW`S[S\b ac` ZO dOZSc` RjwQVO\&
US Rc ^`]RcWb% WZ \jSab ^Oa T]\Rw ac` ZO bS``S Sb
aSa RWTTw`S\QSa RS TS`bWZWbww $,-%)

=Ubg `Y WUXfY XY `p|hiXY XY `U eiYgh]cb U[fU]fY
bchfY dUfh] UjU]h fYdf]g WY WU`Wi` gif `U VUgY XY
Xcbb|Yg XY `pU[f]Wi`hifY ]hU`]YbbY WcbhYadcfU]bY
$UjYW XYg |WUfhg XY ZYfh]`]h| ac]bg ]adcfhUbhg eiY
W\Yn EUfl%5 `Y f|gi`hUh Ygh eiY `U jU`Yif Xi aUfW\|
|hU]h d`ig W\{fY XY ,., " dUf fUddcfh Ui df]l XY
dfcXiWh]cb) Fcig Uj]cbg UddY`| WY`U `U `c] XY `U
ZU]a5 rQS _cW Sab T]\RO[S\bOZ% QjSab ZjWZZcab`ObW]\
_cS BO`e R]\\S RS QSbbS Z]W W\Se]`OPZS2 QO^W&
bOZWa[S 4 ^OW\ QVS`' ;ZZS \S Rw`WdS ^Oa Rc TOWb
_cS ZSa QO^WbOZWabSa a]\b RSa W\RWdWRca% c\S
a]QWwbw ]c c\S Q]ZZSQbWdWbw ]c Zj;bOb2 SZZS Rw`WdS
RS ZO \Obc`S [S`QO\bWZS RS ZjwQVO\US% RS ZO
TO[ScaS Z]W RS ZO dOZSc`w $,.%)

IipYb Ygh(]` Yb Mb]cb Kcj]|h]eiY8
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DYg gcj]|h]eiYg XY `p|dceiY WcbhYadcfU]bY
b]U]Ybh g] dYi `pYl]ghYbWY XY `U fYbhY $ei] bpYgh eiY
`U Wcbg|eiYbWY' WcaaY bcig jYbcbg XY `Y jc]f' Xi
acXY XY dfcXiWh]cb WUd]hU`]ghY% Yb MJKK' WcbhfU](
fYaYbh x KhU`]bY $,/%' eiY' bcig X]h ib U[fcbcaY'
XYg rg]\Sa RS ^`We ]\b wbw [WaSa S\ ^ZOQS ^]c`
bW`S` ^O`bW RSa RWTTw`S\QSa RS `S\bS T]\QWv`Sr Yh
eiY `Yg n^`W[Sa RWTTw`S\QWwSar S\ TOdSc` RSa
Se^Z]WbObW]\a ZSa []W\a `S\bOPZSa R]\b \]ca
Od]\a ^O`Zw ^Zca VOcb naS XcabWTWS\b ^]c` QSa
[x[Sa []bWTaw $,0%)

DYg gd|W]U`]ghYg gcj]|h]eiYg' ei] bY gcbh d`ig
ach]j|g dUf `Y X|g]f XY dfcijYf `U bUhifY bcb(
WUd]hU`]ghY XY `pMJKK' aU]g dUf `U X|g]f XY hfcijYf
XYg acmYbg XY f|Xi]fY `Y ZUfXYUi U[f]Wc`Y' gY gcbh
`]jf|g x XYg WU`Wi`g ]bh|fYggUbhg) 9df{g `Yg Ui[(
aYbhUh]cbg Xi df]l XpUW\Uh dUf `p>hUh XYg dfcXi]hg
U[f]Wc`Yg Z]b ,44+ UZ]b XY fYghUifYf `U fYbhUV]`]h| x
bcijYUi W\UbWY`UbhY XYg Yld`c]hUh]cbg U[f]Wc`Yg
$\UiggYg XY .-" Yb acmYbbY Yh XY 0+" Ybj]fcb
dcif `Yg W|f|U`Yg XYgh]b|Yg x `pU`]aYbhUh]cb \iaU](
bY%' ]`g cbh hfcij| eiY dcif `Yg W|f|U`Yg' `Y Wc�h XY
fYj]Ybh $df]l XY dfcXiWh]cb% acmYb |hU]h XY ,.0
fciV`YgU`cfgeiY `Ydf]lXpUW\Uh|hU]hXY.+, fciV`Yg
$,1%5 cb U ]W] ib hUilXY fYbW\|f]ggYaYbh hf{gjc]g]b
XY `pYlYad`Y Ub[`U]g df]g dUf EUfl di]geip]` Ygh
|[U` x --- "!

<caaY gU `c] gY f|j{`Y dfcij|Y ibY Zc]g XY
d`ig' `U]ggcbg XcbW x EUfl `Y gc]b XpYb h]fYf `Yg
WcbW`ig]cbg `Yg d`ig ]adcfhUbhYg5

r HW Zj]\ W[OUW\S OP]ZWS ZO T]`[S QO^WbOZWabS
RS ZO a]QWwbw% Sb QSZZS&QW ]`UO\WawS S\ Oaa]QWO&
bW]\ Q]\aQWS\bS ^]c`dcS Rjc\ ^ZO\% ZSa )( _cO`&
bS`a `S^`waS\bS`OWS\b c\S _cO\bWbw RS b`OdOWZ
W\Rw^S\RO\b% wUOZS s QSZZS Q]\bS\cS RO\a ZSa )(
aVWZZW\Ua' AO a]QWwbw \S ^OWS`OWb R]\Q ^Oa ^]c`
ZS ^`]RcWb Rc a]Z * T]Wa Sb RS[WS ZS bS[^a RS
b`OdOWZ STTSQbWT _cjWZ Q]\bWS\b3 ZO POaS Rjc\S
QZOaaS RS ^`]^`WwbOW`Sa T]\QWS`a ajS\ b`]cdS`OWb
OW\aW ac^^`W[wS' ;b QSZO ^`]RcW`OWb SeOQbS[S\b
ZS [x[S STTSb _cjc\S POWaaS w_cWdOZS\bS RSa
^`We RS ^`]RcQbW]\ ^O` W[^]`bObW]\ RS Zjwb`O\&
US`'

HjWZ Sab XcabS RjOTTW`[S` & OdSQ ZS []RS OQbcSZ
RS ^`]RcQbW]\% [OWa S\ ac^^]aO\b _cS ZO `S\bS
RWTTw`S\bWSZZS `SdWS\\S s Zj;bOb & _cS ZSa ^`We RSa
^`]RcWba `SabS`OWS\b Q]\abO\ba% b]cbSa QV]aSa
wUOZSa ^O` OWZZSc`a LfYjYbX]WUh]cb f|Zcfa]ghY XY
`U bUh]cbU`]gUh]cb Xi gc` U`cfg eiY giVg]ghY `Y WUd](
hU`]gaYM% WZ Sab TOce ^O` Q]\b`S RS RW`S _cS ZO
dOZSc` RSa ^`]RcWba `SabS`OWb Q]\abO\bS aW Zj]\
`S[^ZOuOWb ZO ^`]RcQbW]\ QO^WbOZWabS ^O` c\
afabv[S RjOaa]QWObW]\ LCMKKSLIQKEM'

AjWRS\bWbw Rc ^`We RS [O`QVw ^]c` ZSa [O`&
QVO\RWaSa RS [x[S Sa^vQS Sab ZO [O\Wv`S R]\b
ajW[^]aS ZS QO`OQbv`S a]QWOZ RS ZO dOZSc` S\
`wUW[S QO^WbOZWabS RS ^`]RcQbW]\ Sb RS TOu]\
Uw\w`OZS Rjc\S ^`]RcQbW]\ `S^]aO\b ac` ZjwQVO\&
US RS [O`QVO\RWaSa S\b`S W\RWdWRca' 8S _cS ZO
a]QWwbw% Q]\aWRw`wS Q][[S c\ Q]\a][[ObSc`%

^OWS S\ b`]^ ^]c` ZSa ^`]RcWba Rc a]Z% QS _cW
`S^`waS\bS c\S ^S`bS ^]c` ZO `wOZWaObW]\ RS a]\
bS[^a RS b`OdOWZ RO\a ZO ^`]RcQbW]\ OU`WQ]ZS%
Q]\abWbcS OQbcSZZS[S\b c\ UOW\ ^]c` c\S ^O`bWS
RS ZO a]QWwbw2 ZSa ^`]^`WwbOW`Sa T]\QWS`aw $,2%)

>h bcig WcaaYbh]cbg5
r9O\a QS ^OaaOUS BO`e RWb _cS ZS [OZ \jSab

^Oa _cS ZSa ^`]^`WwbOW`Sa T]\QWS`a [O\US\b
QSbbS Q]\_cxbS RWTTw`S\bWSZZS% ZSa [OW\a ac` ZS
dS\b`S3 ZS [OZ `waWRS RO\a ZS TOWb _cjS\ RwbS`[W&
\O\b b]cbSa ZSa dOZSc`a RjO^`va ZS [O`QVw Sb ^O`
ZO Z]W Rc [O`QVw% WZ \jSab ^Oa ^]aaWPZS RS Rw^Oa&
aS` ZjW\Q]\aQWS\QS% ZjO\O`QVWS Sb ZjW[^cWaaO\QS
RS Zj]`UO\WaObW]\ a]QWOZS' ;b bO\b _cS ZO Q][^O&
`OWa]\ [S`QO\bWZS aS`O ZO [Sac`S RS b]ca ZSa
OQbSa wQ]\][W_cSa% WZ \S aS`O ^Oa ^]aaWPZS RS
^OaaS` Rc QO^WbOZWa[S s Zj iOaa]QWObW]\j Q][[c&
\WabSw $,3%)

;>5 9/@2 6/ <27=2.

DpMb]cbKcj]|h]eiYYh gcbU[f]Wi`hifYbpUjU]Ybh
XcbW f]Yb XY Wcaaib]ghY aU]g cV|]ggU]Ybh Uil
`c]g WUd]hU`]ghYg' Yb X|d]h XY `Yifg ZcfaYg ^if]X](
eiYg XY dfcdf]|h| dUfh]Wi`]{fYg) A` fYghY x |W`U]fW]f
WYdYbXUbh ibY eiYgh]cb dc`]h]eiYaYbh hf{g ]adcf(
hUbhY di]geipY``Y Ygh Ui WcYif XYg f|ZcfaYg Yb
aUh]{fY U[fU]fY XY `U dYfYghfc�_U Yh XY `pUdf{g
dYfYghfc�_U5 ei] jU dUmYf `U fYbhY8 Dp>hUh Ygh `Y
dfcdf]|hU]fY Xi gc`' aU]g ]` U fYa]g WY`i](W] [fUhi](
hYaYbh rYb ^ci]ggUbWY dYfd|hiY``Yw Uil Yld`c]hU(
h]cbg U[f]Wc`Yg' fYbcbzUbh U]bg] Yb h\|cf]Y x dYf(
WYjc]f `U fYbhY UVgc`iY) 9i WcbhfU]fY WpYgh `i] ei]
dUmY `U fYbhY X]ZZ|fYbh]Y``Y di]geip]` Ygh `Y df]bW](
dU` UW\YhYif Yh eip]` aYh Yb jYbhY x VUg df]l WYg
dfcXi]hg $YlWYdh]cb ZU]hY XY `U ZfUWh]cb bcb b|[`](
[YUV`Y ei] gY jYbX X]fYWhYaYbh gif `Yg aUfW\|g
_c`_\cn]Ybg `]VfYg%)GbbcigX]fUdYih(}hfYeip|hUbh
dfUh]eiYaYbh Yb g]hiUh]cb XY acbcdc`Y' `p>hUh
dYih fci`Yf `Yg dUmgUbg Yb UW\YhUbh `Yifg dfcXi]hg
ac]bg W\Yf eiY WY eip]`g dciffU]Ybh }hfY jYbXig
gif `Yg aUfW\|g `]VfYg6 Yh `Yg `]jfU]gcbg cV`][Uhc](
fYg x `p>hUh |hU]Ybh a}aY dUfZc]g dUm|Yg Ui
XYggcig Xi df]l XY dfcXiWh]cb x `p|dceiY df|(
_fcihW\|j]YbbY)

EU]g g] YZZYWh]jYaYbh dYbXUbh hcihY ibY d|(
f]cXY `p>hUh bY gpYgh dUg df]j| XpigYf XY WYhhY
g]hiUh]cb' gY ZU]gUbh dUmYf gif `Y aUfW\| acbX]U`
`U fYbhY Xcbh ]` df]jU]h `Yg Yld`c]hUh]cbg dUmgUbbYg'
`Yg W\cgYg bY dcijU]Ybh eiY W\Ub[Yf x aYgifY
eiY gpYgh X|jY`cdd| XYdi]g CfcihW\YjXUbg `pU[f](
Wi`hifY WcaaY XUbg `p]bXighf]Y `Y df]bW]dY Xi
rYV]g`ObQVSbw' `pUihcbca]Y WcadhUV`Y XYg Yb(
hfYdf]gYg) DYg Ui[aYbhUh]cbg XY df]l XpUW\Uh
UileiY``Yg ]` Ygh WcbhfU]bh WcaaY bcig `pUjcbg ji
d`ig \Uih' X|acbhfYbh eiY `U hcihY(di]ggUbWY Ud(
dUfYbhY XY `p>hUh WcaaYbWY U`cfg x gp|jUbci]f
XYjUbh `U fYbhY WpYgh(x(X]fY XYjUbh `U `c] XY `U
jU`Yif' VfYZ XYjUbh `Yg `c]g Xi WUd]hU`5 bcijY``Y
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X|acbghfUh]cb XY `U bUhifY Vcif[Yc]gY Yh WUd]hU(
`]ghY XY WYh >hUh Yh XY `U gcW]|h| Xcbh ]` Ygh ]ggi)

?50=85<2 357/62 1> 68957.

MbY XYg Wcbg|eiYbWYg XYg Vci`YjYfgYaYbhg
dc`]h]eiYg x EcgWci $j]Whc]fY XYg rX|acWfUhYgw
dUfh]gUbg XY >`hg]bY gif `Yg rWcbgYfjUhYifgw Yh `Yg
[cfVUhW\|j]Ybg% WUig|g dUf `Yg dfYa]Yfg YZZYhg XY
`U [fUjY Wf]gY |Wcbca]eiY Xi WUd]hU`]gaY gcj]|h](
eiY' U |h| `pUZZ]faUh]cb dfcW`Ua|Y dUf `Yg Uihcf]h|g
XpYb Z]b]f UjYW `Yg \|g]hUh]cbg XUbg `U eiYgh]cb
U[fU]fY Yb ]bghUifUbh YbZ]b `U dfcdf]|h| df]j|Y XY `U
hYffY Yh Yb giddf]aUbh `Yg ]bgh]hih]cbg Yh `Yg ZcfaYg
Xpcf[Ub]gUh]cb \|f]h|Yg XY `U d|f]cXY gcj]|h]eiY)
MbY XYg fU]gcbg ZcbXUaYbhU`Yg' g]bcb `U fU]gcb
ZcbXUaYbhU`Y |hU]h XpcfXfY dc`]h]eiY5 dcif }hfY ghU(
V`Y ibY X|acWfUh]Y U VYgc]b XY gpUddimYf gif `U
dfcdf]|h| df]j|Y5 Y``Y fYXcihY d`ig eiY hcih `U dYfg(
dYWh]jY XY aUggYg XY dcdi`Uh]cb ei] bY dcgg{XYbh
f]Yb Yh bpcbh XcbW f]Yb x dYfXfY eiY `Yifg W\U�bYg)

Fcig bY dcijcbg dUg X|Wf]fY ]W] hcihYg `Yg
X]ZZ]Wi`h|g Yh hcig `Yg cVghUW`Yg ei] gcbh UddUfig
UjUbh eiY WYhhY dfcW`UaUh]cb WcaaYbWY x gY
f|U`]gYf) <cbhfU]fYaYbh x WY eiY gp]aU[]bU]Ybh
bU�jYaYbh `Yg X|acWfUhYg' `Yg dUmgUbg bpcbh aUb](
ZYgh| UiWib Ybh\cig]UgaY XYjUbh `p]X|Y XY dcijc]f
XYjYb]f dfcdf]|hU]fY Xi gc` Yh XY dcijc]f Wcbgh]hiYf
`YifYld`c]hUh]cbdf]j|Y)Lcih g]ad`YaYbhdUfWYeiY
|hUV`]f `U dfcdf]|h| df]j|Y Xi gc` g][b]Z]Y `|[U`]gYf
`pUW\Uh Yh `U jYbhY XYg hYffYg $`Yg hYbhUh]jYg Xp]adc(
gYf ib acfUhc]fY XY ,+ Ubg gif `pUW\Uh Yh `U jYbhY cbh
|h| fY^Yh|Yg dUf `Y [cijYfbYaYbh%5 `Y gc` jU XY
bcijYUi Ujc]f ib df]l $`U ZUaYigY fYbhY%' eiY `Yg
dUmgUbg XYjfcbh dUmYf `cfgeip]`g jciXfcbh |hYbXfY
`Yif Yld`c]hUh]cb Ui XY`x XY `U `]a]hY XY `U dUfWY``Y
ei] `Yif U |h| Uhhf]Vi|Y) Hcif }hfY dfcdf]|hU]fY Xi
gc`' ]` ZUih `pUW\YhYf Yh WYil ei] dciffcbh UW\YhYf `Yg
aY]``YifYg hYffYg f]geiYbh Xp}hfY XUjUbhU[Y XYg
gcW]|h|g WUd]hU`]ghYg ci XYg bcijYUil f]W\Yg XYg
j]``Yg eiY XYg dUmgUbg Yl(_c`_\cn]Ybg6 XY aUb]{fY
[|b|fU`Y' dcif dcijc]f acbhYf gcb Yld`c]hUh]cb
]bX|dYbXUbhY' ]` ZUih XpUVcfX Ujc]fXYgWUd]hUil' ci
dcijc]f Yb YadfibhYf giZZ]gUaaYbh Yh x XYg hUil
fU]gcbbUV`Yg))) Gf `Y X|gcfXfY |Wcbca]eiY U ZU]h
eiY `Yg Wf|X]hg x ZU]V`Y hUil cbh X]gdUfi Ui acaYbh
c� `Y df]l XY hcig `Yg W\b`O\ba U[f]Wc`Yg $XYdi]g `Yg
Yb[fU]g' ^igeipx hcig `Yg cih]``U[Yg% Z`UaVU]Ybh)

DU Wf]gY |Wcbca]eiY U ZfUdd| hcihY `pU[f]Wi`hi(
fY ci dfYgeiY) KY`cb ib hYlhY [cijYfbYaYbhU`5
r9Sa bS\RO\QSa s ZO Rwbw`W]`ObW]\ Rc ^]bS\bWSZ
^`]RcQbWT Rc Q][^ZSeS OU`]&W\Rcab`WSZ% _cW ]\b
c\S W\TZcS\QS RwbS`[W\O\bS ac` a]\ RwdSZ]^^S&
[S\b s Z]\U bS`[S% ]\b ac`UW Sb aS a]\b `S\T]`&
QwSa' ;\ `OWa]\ RS ZO RW[W\cbW]\ RSa W\dSabWaaS&
[S\ba RO\a ZjOU`WQcZbc`S Sb ZO a^Vv`S RS ZO
b`O\aT]`[ObW]\ RSa ^`]RcQbW]\a OU`WQ]ZSa% ZSa
T]\Ra ^`]RcQbWTa ]\b dWSWZZW' ;\ )11+ ZO RW[W\c&
bW]\ RSa []fS\a ^`]RcQbWTa O SeQwRw RS * T]Wa
ZjS\b`wS S\ aS`dWQS RS \]cdSZZSa QO^OQWbwa' AjW\&

QO^OQWbw RS ^OWS[S\ba RSa Se^Z]WbObW]\a OU`WQ]&
ZSa O ^`]d]_cw c\S Q`WaS RO\a ZSa aSQbSc`a _cW
^`]RcWaS\b ^]c` ZjOU`WQcZbc`S2 [OQVW\Sa OU`W&
Q]ZSa% S\U`OWa% SbQ' ASa ZWd`OWa]\a RS b`OQbSc`a
a]\b ^OaawSa RS )0) [WZZS c\Wbwa S\ )10- s /(
[WZZS S\ )11+% QSZZSa RSa QO[W]\a% RS )/('(( s
+1'(((% QSZZSa RSa aS[ScaSa ]\b RW[W\cw RS *(
T]Wa% RSa []b]QcZbSc`a RS , T]Wa% RSa []Waa]\&
\ScaSa&PObbScaSa RS / T]Wa' ;\ `wacZbOb ac` ZSa +
RS`\Wv`Sa O\\wSa ZO _cO\bWbw RS []fS\a bSQV\W&
_cSa RS b]cb bf^S O RW[W\cw RS *(! RO\a ZSa
Se^Z]WbObW]\a OU`WQ]ZSa'

AO TS`bWZWbw RSa a]Za O RW[W\cw' ASa w^O\RO&
USa RjS\U`OWa ]`UO\W_cS ]\b RW[W\cw S\ d]Zc[S
RS *%) T]Wa S\ )11+ ^O` `O^^]`b s ZO []fS\\S
)10.&1(% QSce RSa S\U`OWa [W\w`Oce RS +%, T]Wa
#'''$' ASa b`OdOce RS QcZbc`Sa W\Rcab`WSZZSa ]\b
RW[W\cw RS - T]Wa% ZS d]Zc[S RSa R`OW\OUSa O
RW[W\cw RS -%+ T]Wa% ZS d]Zc[S RjW``WUObW]\ O
RW[W\cw RS )*%- T]Wa% ZjS\b`SbWS\ RSa afabv[Sa RS
P]\WTWQObW]\ O RW[W\cw RS . T]Wa #'''$w $,4%) DYg
ghUh]gh]eiYg bY dYfaYhhYbh dUg XY WcbbU�hfY `Yg
YZZYhg XY `U Wf]gY gY`cb `Yg X]ZZ|fYbhg hmdYg XpYld`c](
hUh]cbg' aU]g `Yg bcijY``Yg Yld`c]hUh]cbg df]j|Yg'
ZfU[]`Yg Yh bY X]gdcgUbh dUg XY [fcidY XY dfYgg]cb
Ui b]jYUi Xi [cijYfbYaYbh' cbh gUbg UiWib XcihY
|h| dUfh]Wi`]{fYaYbh hciW\|Yg) >b h|ac][bY `Y ZU]h
eiY `Yg dUmgUbg ei] gp|hU]Ybh f]gei|g XUbg `pUjYb(
hifY dUfWY eip]`g X]gdcgU]Ybh XY WcbX]h]cbg ZUjcfU(
V`Yg'cbh ZU]h ZU]``]hYYbbcaVfYXYd`igYbd`ig[fUbX5
`Y dcifWYbhU[Y XY ZU]``�hYg XYg bcijY``Yg Yld`c]hU(
h]cbg U[f]Wc`Yg df]j|Yg Ygh dUgg| XY /" Yb ,44- x
0-" Z]b ,44. Ui acaYbh c� dcifhUbh `Y bcaVfY (
YbX]a]bih]cbWcbghUbhY(XYbcijY``YgYld`c]hUh]cbg
df]j|Yg |hU]h 0 Zc]g d`ig ZU]V`Y $-+%!

Hcif dU``]Yf x ib |W\YW dcgg]V`Y XY gU f|ZcfaY'
`Y [cijYfbYaYbh figgY X|W]XU]h U`cfg ibY gcfhY XY
X|Wc``YWh]j]gUh]cb UXa]b]ghfUh]jY XY `pU[f]Wi`hifY)
Lcig `Yg _c`_\cnYg Yh `Yg gcj_\cnYg XYjU]Ybh Ujc]f
UXcdh| ib bcijYUi ghUhih UjUbh `U Z]b ,44.5 gc]h gY
X]ggciXfY Yh X]gdUfU�hfY' gc]h gY jYbXfY x ibY YbhfY(
df]gY ]bXighf]Y``Y' gc]h Wcbgh]hiYf ibY UggcW]Uh]cb
XpYld`c]hUh]cbg ]bX]j]XiY``YgciXYgWccd|fUh]jYgXY
hmdY bcijYUi' gc]h gY hfUbgZcfaYf Yb gcW]|h|g dUf
UWh]cbg6 dUf `U gi]hY `Yg Uihcf]h|g UXa]fYbheip]` |hU]h
dcgg]V`Y XY WcbgYfjYf `pUbW]YbbY ghfiWhifY)

9 `U gi]hY XY WYhhY aYgifY' .0" XYg hYffYg
XYaYifU]Ybh Yld`c]h|Yg dUf XYg Yld`c]hUh]cbg ei]
UjU]Ybh W\c]g] XY WcbgYfjYf `Yif ghUhih Ubh|f]Yif
$_c`_\cnYci gcj_\cnY%' /4"|hU]YbhYld`c]h|YgdUf
XYgYld`c]hUh]cbgWccd|fUh]jYgdUfUWh]cbgciUihfYg'
,," dUf XYg Yld`c]hUh]cbg ]bX]j]XiY``Yg df]j|Yg Yh
0" fY`YjU]Ybh XY ZcbXg gd|W]Uil XYgh]b|g Yb h\|c(
f]Y x `p]ad`UbhUh]cb XY bcijYUil Yld`c]hUbhg $-,%)
;YUiWcid XYg bcijY``Yg Wccd|fUh]jYg bY gcbh eiY
`U Wcbh]bi]h| gcig ibY ZcfaY ^if]X]eiY X]ZZ|fYbhY
XYg UbW]Ybg _c`_\cnYg) Hcif Ujc]f ibY ]X|Y d`ig
YlUWhY XY `p]adcfhUbWY Xi gYWhYif df]j|' ]` ZUih
gUjc]f eipYb ,44. ]` U dfcXi]h .3"XY `U dfcXiWh]cb
U[f]Wc`Y hchU`Y) EU]g x Yil gYi`g `Yg `cd]bg ]bX]j](
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XiY`g W`Ugg]eiYg YbcbhdfcXi]h .1"' WcbhfY -/"Yb
,44+ $--%!) A` gUihY Uil mYil eiY `Yg bcijY``Yg
Yld`c]hUh]cbg df]j|Yg bpcbh YbWcfY eipibY ]adcf(
hUbWY hcih x ZU]h aUf[]bU`Y' U`cfg eiY `Yg `cd]bg cbh
ji `U `Yif Ui[aYbhYf ZcfhYaYbh Ui X|hf]aYbh XY
WY``Yg XYg _c`_\cnYg' gcj_\cnYg Yh UihfYg Wccd|fU(
h]jYg ei] `Yif cbh gYfj] XY VciW`]Yf Yh XY jUW\Y(x(
`U]h) LcihYg W\cgYg |[U`Yg dUf U]``Yifg' `Yg `cd]bg
]bX]j]XiY`g' WYhhY ZcfaY UfW\U�eiY Yh dUfUg]hU]fY XY
`pU[f]Wi`hifY figgY' gcbh `Yg dfYa]Yfg V|b|Z]W]U]fYg
XYg f|ZcfaYg Yh `Yg jfU]g jU]beiYifg XUbg `Yg
W\Ub[YaYbhg XY `U ghfiWhifY U[fU]fY)

KY`cb ib ^cifbU`]ghY figgY d`ih�h f|UWh]cbbU]fY
aU]g dYfgd]WUWY5 rESc RS QV]aSa ]\b QVO\Uw
RO\a ZSa QO[^OU\Sa RS GcaaWS Oc Q]c`a RS QSa
RS`\Wv`Sa O\\wSa' 8S`bSa% WZ \S `SabS _cOaW[S\b
^Zca RS Y]ZYV]gSa Sb RS a]dYV]gSa% [OWa QSce&
QW \S aS a]\b ^Oa aQW\Rwa S\ c\S [cZbWbcRS
RjSe^Z]WbObW]\a OU`WQ]ZSa Q][[S ZS `xdOWS\b \]a
Rw[]Q`ObSa `ORWQOce% ^Oa ^Zca _cjWZa \j]\b `w&
T]`[w ZSc` ]`UO\WaObW]\3 aScZ ZSc` abObcb Xc`WRW&
_cS O QVO\Uw' #'''$ 6caaW d]f]\a&\]ca% \]\ aO\a
wb]\\S[S\b% QS`bOW\Sa `wUW]\a `c`OZSa Q][^bS`
ROdO\bOUS RS ^OfaO\a W\RWdWRcSZa O\QWS\a W\&
Uw\WSc`a RO\a ZSa W\Rcab`WSa RS ZO RwTS\aS%
O\QWS\a T]\QbW]\\OW`Sa Rc ^O`bW% d]W`S QO^WbOW&
\Sa Oc Z]\U Q]c`a _cS RjSe&Y]ZYV]gWS\aw) <ca(
aYbh WY`U gpYld`]eiY(h(]`85

rAjSe^ZWQObW]\ RS QSb wbOb RS TOWb \S `waWRS
^Oa bO\b RO\a ZSa ]PabOQZSa R`Saawa ^O` ZSa
^`waWRS\ba RS Y]ZYV]gS _cS ZSc`a T]\QbW]\a
^]caaS`OWS\b s ^`waS`dS` ZjW\bwU`OZWbw RS ZSc`
Se^Z]WbObW]\ LUf[iaYbh fYggUgg| ^igeipx `U bUi(
g|Y dUf `Yg X|acWfUhYg Yh `Yifg WcbgY]``Yfg `]V|fUil
cWW]XYbhUilM _cS RO\a ZS TOWb _cS ZjOQbcSZZS
Uw\w`ObW]\ RS ^OfaO\a RWa^]aS RS^cWa Z]\U&
bS[^a RS ZO bS``S \wQSaaOW`S S\ AC@AC;PEP AC;GP6
Rgci`][b| dUf bcigS) FcjSab&QS _cW ^Scb PWS\
^]caaS` c\ Y]ZYV]gWS\ s RSdS\W` ^OfaO\ ^`Wdw
_cO\R WZ ZjSab RS^cWa Z]\UbS[^a RwXs s aSa
VSc`Sa RS Z]WaW` ac` a]\ Z]^W\ W\RWdWRcSZ ]| WZ
RwQWRS ZcW&[x[S RS QS _cjWZ R]Wb QcZbWdS` OW\aW
_cS RS ZjcaOUS RS aSa ^`]RcWba5 ASa R]\\wSa
`SZObWdSa s QSa [W\W&TS`[Sa ^O`OZZvZSa% ]c ^Zca
SeOQbS[S\b% OceWZWOW`Sa Oce Y]ZYV]gSa% []\&
b`S\b% [OW\bS\O\b _cjSZZSa a]\b `S\RcSa ^cPZW&
_cSa% _cS QSa Se^Z]WbObW]\a [W\caQcZSa Q]\bW&
\cS\b RS \]c``W` ZS ^Ofa Sb RS T]c`\W` ^Zca RS ZO
[]WbWw RS ZO ^`]RcQbW]\ OU`WQ]ZS [O`QVO\RS'
8S \jSab ^Oa ^]c` OQ_cw`W` ZSa QVO[^a RSa
Y]ZYV]gSa% \W RS dOUcSa R`]Wba _cj]\ ZSc` TOWb
[W`]WbS`% _cS ZSa ^OfaO\a dS`aS`]\b ZSc` aO\U
Xca_cjs ZO RS`\Wv`S U]cbbS% [OWa ^]c` RwTS\R`S
QSbbS [W\W&Se^Z]WbObW]\ _cW% SZZS% Sab PWS\ `wSZZS'
D` aW Oc^O`OdO\b ZjwQ]\][WS OceWZWOW`S wbOWb
aO\a QSaaS dWQbW[S RSa P`W[ORSa Rc ^]cd]W`% aW
aO QO^OQWbw ^`]RcQbWdS wbOWb `WU]c`ScaS[S\b
ZW[WbwS ^O` RS [cZbW^ZSa W\bS`RWba% OcX]c`RjVcW
SZZS O b]ca ZSa R`]Wba'w $-.%5 WpYgh `U j]Whc]fY Z]bU`Y
Xi `cd]b gif `Yg df|hYbh]cbg XY `p>hUh!

r;\ [ObWv`S RjwQ]\][WS OceWZWOW`S & Wcbh](
biY `Y hYlhY &% ZS R`]Wb RS ^`]^`Wwbw ^`WdwS O
`wQS[[S\b wbw Q]\aOQ`w ^O` ZO Z]W% [x[S ajWZ
ZjwbOWb RwXs ^O` ZS R`]Wb Q]cbc[WS`' #'''$ AO
dw`WbOPZS \Obc`S RSa `SZObW]\a S\b`S ZS ^OfaO\
Sb ZS Y]ZYV]gS #`SZObW]\a Ocb`ST]Wa a]WU\ScaS&
[S\b RWaaW[cZwSa bO\b ^O` ZO ^OfaO\ _cS ^O` ZS
^]cd]W`$ Sab OcX]c`RjVcW ^O`TOWbS[S\b wdWRS\&
bS2 ZS Y]ZYV]gS O PSa]W\ RSa P`Oa Rc Y]ZYV]&
gWS\a Sb QSZcW&QW O PSa]W\ RSa QVO[^a% Rc [Obw&
`WSZ Rc Y]ZYV]gS ^]c` TOW`S [O`QVS` aO [W\W&
Se^Z]WbObW]\ OU`WQ]ZSw

KUbg UhhYbXfY `U diV`]WUh]cb XYg Xcbb|Yg f|WYb(
hYg `Yg aUfl]ghYg UjU]Ybh dYfW| x ^cif XYdi]g `cb[(
hYadg WY eiY X|WcijfY bchfY UihYif $Yh eiY hUbh
XpUihfYg gcbh Ui^cifXp\i] YbWcfY ]bWUdUV`Yg XY
jc]f% Yh Yld`]ei| `U j|f]hUV`Y bUhifY Xi _c`_\cnY)>h
bcig X]g]cbg Uigg] eiY WYg a]b](Yld`c]hUh]cbg df](
j|Yg fYdf|gYbhU]Ybh ibY YbhfUjY x `p|jc`ih]cb |Wc(
bca]eiY Yh gcW]U`Y ZihifY XY `U Jigg]Y' U]bg] eipib
cVghUW`Y dcif `U f|jc`ih]cb dfc`|hUf]YbbY' gUW\Ubh
V]YbeiY `UdYh]hYVcif[Yc]g]YdUmgUbbY_c`_\cn]Yb(
bY gYfU]h df}hY x rjYfgYf gcb gUb[w dcif X|ZYbXfY
gcb `cd]b Yh Ygh X|W]X|Y Yb hcih WUg x gpcddcgYf Uil
f|ZcfaYg `Yg d`ig `]V|fU`Yg)

<pYgh WY eiY WcbZ]faY gUbg `Y gUjc]f bchfY
^cifbU`]ghY5 r7WS\ _cS PSOcQ]c^ SabW[S\b _cS
QSbbS ]a[]aS ReiY fYdf|gYbhY `Y _c`_\cnYS Sab c\S
[]\ab`c]aWbw wQ]\][W_cS Sb []`OZS _cW \S Rc&
`S`O ^Zca Z]\UbS[^a% ZSa ^OfaO\a Sb ZSa ^`waW&
RS\ba RS Y]ZYV]gSa aS PObb`]\b ^]c` _cjSZZS
^S`Rc`S ^Zcb{b _cS RjOQQS^bS` ZSa `wT]`[Sa
`ORWQOZSa _cj]\ ZSc` ^`]^]aS Sb _cW% ^]c` ZS
[][S\b% \S a]\b ^Oa OQQ][^OU\wSa RS UO`O\&
bWSa wQ]\][W_cSa Sb Xc`WRW_cSaw) EU]g `Yg Uihcf](
h|g gcbh V]Yb ]bWUdUV`Yg XY XcbbYf WYg [UfUbh]Yg'
dUfWY eiY `U `c[]eiY |Wcbca]eiY XYg f|ZcfaYg Ygh
df|W]g|aYbh XY ZUjcf]gYf `U Wf|Uh]cb XY [fUbXYg
Yld`c]hUh]cbg WUd]hU`]ghYg WY ei] ]ad`]eiY b|WYggU](
fYaYbh `U WcbWYbhfUh]cb XYg hYffYg Yh `U X]gdUf]h]cb
XYg dYh]hYg Yld`c]hUh]cbg' Yb ib ach `pUhhUeiY Xi
WUd]hU` WcbhfY `U dYh]hY dfcdf]|h| dUfWY``U]fY5 `U
j]Whc]fY Xi `cd]b bY dYih }hfY eiY hYadcfU]fY6
`p]b|j]hUV`Y WcbWYbhfUh]cb XYg hYffYg' aU]bhYbUbh
eiY gcbh `Yj|g `Yg cVghUW`Yg ^if]X]eiYg x gcb UW\Uh
Yh x gU jYbhY' YbhfU�bYfU b|WYggU]fYaYbh gcb X|W`]b
XYjUbh ibY [fUbXY U[f]Wi`hifY WUd]hU`]ghY acXYfbY5
`Y [fUbX WUd]hU` fi]bY `U dYh]hY Vcif[Yc]g]Y)

<pYgh `x ib dfcWYggig ei] bY dciffU }hfY eiY
`cb[WcaaY `YX|acbhfY `pYlYad`YXY `pU[f]Wi`hifY
Yb GWW]XYbh' bcb gYi`YaYbh Yb fU]gcb XY `U `YbhYif
dUfh]Wi`]{fYXYgdfcWYggig|Wcbca]eiYgXUbg `pU[f](
Wi`hifY' aU]g Uigg] dUfWY eiY `Yg Uihcf]h|g Vcif(
[Yc]gYg gpYZZcfWYbh hci^cifg XY aU]bhYb]f Yb j]Y `Y
d`ig `cb[hYadgdcgg]V`Y `U dYh]hYdfcdf]|h| dcifXYg
fU]gcbg dc`]h]eiYg XY WcbgYfjUh]cb gcW]U`Y Yh XY
dfchYWh]cb WcbhfY `U W`UggY cijf]{fY) DU dYh]hY
dfcdf]|h| df]j|Y bpYgh XcbW dUg WcbXUab|Y x ibY
X]gdUf]h]cb hf{g fUd]XY Yh gcb dc]Xg Ubh](dfc`|hUf]Yb
gY ZYfU YbWcfY `cb[hYadg gYbh]f)

''

6E CANIRAJIQKE QMTIZRIOSE



<YdYbXUbh XUbg `Yg Ubb|Yg ei] j]YbbYbh `U
Jigg]Y jYffU gY X|jY`cddYf `Yg d\|bca{bYg XpYlc(
XY fifU` Yh XY WcbWYbhfUh]cb XY WYg aUggYg dfc`|(
hUf]g|Yg XUbg `Yg j]``Yg ( d\|bca{bYg eiY ^igeip]W]
Y``Y UjU]h f|igg] x Yad}W\Yf Yb aU]bhYbUbh Yb j]Y
`Yg ghfiWhifYg UfW\U�eiYg XY `pU[f]Wi`hifY Yh Yb `Yg
Wcad`|hUbh dUf XYg aYgifYg UXa]b]ghfUh]jYg Xpib
UihfY y[Y $dUggYdcfh ]bh|f]Yif' Uihcf]gUh]cb cV`][U(
hc]fY dcif f|g]XYf XUbg `Yg j]``Yg' YhW% ( UjYW hcih WY
eiY WY`U ]ad`]eiY XY aYbUWYg gif `U dU]l gcW]U`Y)

Dp|hiXY XY `pU[f]Wi`hifY Yb Jigg]Y WcbZ]faY
dUfZU]hYaYbh hcig `Yg hfUjUil Ubh|f]Yifg Xi dUfh]6 Yh
bchfY WcbW`ig]cb bY dYih XcbW Ui^cifXp\i] eip}hfY
Yb `][bY UjYW WY``Y eiY bcig Uj]cbg h]f|Y ]` m U ^ighY
hfYbhY Ubg' Udf{g `Yg f|ZcfaYg _fcihW\|j]YbbYg'
a}aY g] `Yg X|`U]g Yb [|b|fU` XY `p|jc`ih]cb |Wcbc(
a]eiY Yh gcW]U`Y Yh XcbW WYil XY `U ZihifY fYdf]gY
XY `U `ihhY f|jc`ih]cbbU]fY' gY gcbh f|j|`|gVYUiWcid
d`ig `cb[g eiY WY eiY bcig Ygd|f]cbg) <caaY \]Yf
dcif `pGWW]XYbh' XYaU]b Yb Jigg]Y `Y dUfh] dfc`|hU(
f]Yb XYjfU dfYbXfY [UfXY x bY dUg gY `U]ggYf dfYbXfY
Ui d]{[Y XY `U X|ZYbgY XY `U dYh]hY Yld`c]hUh]cb
U[f]Wc`Y df]j|Y5

AS `Sb]c` s RSa ^`ObW_cSa ^`w&QO^WbOZWabSa
Q][[S ZjObb`WPcbW]\ Rjc\ []`QSOc RS bS``S Oc
^OfaO\ \]\ ^`]ZwbO`WS\ [OWa \]\ S\Q]`S ^`]&
^`WwbOW`S% Q][[S ZS Y]ZYV]gWS\% Sab ZjOdSc Se^ZW&
QWbS _cS ZO GcaaWS Sab ^Z]\UwS \]\ ^Oa bO\b RO\a
ZS QO^WbOZWa[S Rj;bOb% b]cX]c`a ^Zca ZW[Wbw Oc
aScZ aSQbSc` RS ZjW\Rcab`WS RS b`O\aT]`[ObW]\%
_cS RO\a c\ QO^WbOZWa[S S\Q]`S W[[]PWZS s
,(!% PZ]_cw _cjWZ Sab ^O` RSa T]`[Sa RS QO^WbO&
ZWa[S ^`W[WbWT' AS Q]c`a `wd]ZcbW]\\OW`S ^]cdOWb
OcaaW ^OaaS` ^O` RSa T]`[Sa RS ^`]^`Wwbw ^`W&
dwS% _cS ZSa Q]\RWbW]\a VWab]`W_cSa RjO``Ww`O&
bW]\ wQ]\][W_cS W[^]aOWS\b s ZO GcaaWS a]dWwbW&
_cS% [OWa ^]c` ZSa Rw^OaaS` RWOZSQbW_cS[S\b S\
OZZO\b Oc RSZs RSa Y]ZYV]gSa% a]dYV]gSa Sb RS
QSa aOQ`wSa bS``Sa ^S`a]\\SZZSa'

>Z Sab a}` Rwa]`[OWa _cS ZS QVS[W\ dS`a RSa
T]`[Sa ^ZSW\S[S\b QO^WbOZWabSa S\ GcaaWS Sab
O`Rc Sb RWTTWQWZS% Sb _cS =6 8C2?5 42A;E2= 56GC2
6?8286C =2 =FEE6 4@?EC6 =2 A6E;E6 AC@AC;PEP BFK;=
?K2 AF DK6>AQ496C 56 DFD4;E6C% 5KP=6G6C 6E 56
7@CE;7;6C' ;ab S\bS``w OW\aW ZjSTT]`b Vw`]z_cS Sb
UWUO\bSa_cS RS ZjOdO\b&UO`RS P]ZQVwdW_cS _cW%
RO\a ZS aWZZ]\ RS ZO `wd]ZcbW]\ []\RWOZS Rc
^`]ZwbO`WOb S\b`Sd]fOWb Zjc\W_cS ^]aaWPWZWbw RS
`waWabO\QS% S\ bO\b _cS T]`bS`SaaS OaaWwUwS%
RO\a ZS `STcUS Rc QO^WbOZWa[S Rj;bOb a]ca ZS
Q]\b`{ZS RS ZO RWQbObc`S Rc ^`]ZwbO`WOb% ajS\
`S[SbbO\b ^]c` QS _cW Q]\QS`\S ZS aOcb dS`a ZS
a]QWOZWa[S wQ]\][W_cS Oce O`[Sa RS ZjW\wdWbO&
PZS dOUcS `wd]ZcbW]\\OW`S Tcbc`S RO\a ZSa ^Ofa
W\Rcab`WOZWawa RS ZjDcSab'

AS ^`]QVS OdS\W` `S^`]^]aS`O c\S \]cdSZZS
dOUcS `wd]ZcbW]\\OW`S _cW `SQ]cd`W`O ac`b]cb
ZSa ^Ofa RS ZO dWSWZZS ;c`]^S ^]c``WS% ]| ZSa
[OaaSa ^SbWbSa&^OfaO\\Sa \S X]cS`]\b ^Oa% Q][&
[S RO\a ZO dWSWZZS Sb aOW\bS GcaaWS% c\ `{ZS

^`ww[W\S\b% [OWa ]|% SeWabO\b S\Q]`S S\ dOabSa
Q]cQVSa% SZZSa T`O^^S`]\b b]cbST]Wa Oce ^]`bSa
RS ZO `wd]ZcbW]\ ^`]ZwbO`WS\\S'

8SZcW _cW S\Q]`S OcX]c`RjVcW% s ZjSeS[^ZS
RS ZjO\QWS\ Sb Rc \]cdSOc ^]^cZWa[S `caaS%
Q`WS Sb Q`WS`O WQW RO\a ZjDQQWRS\b ^`]ZwbO`WS\
nIS``S Sb AWPS`bwr aS`O ZS ^]`bS&R`O^SOc RS ZO
Q]\b`S&`wd]ZcbW]\ Sb RS ZO bS``Sc` PZO\QVS'

ASa RS`\Wv`Sa [OaaSa ^OfaO\\Sa \S b`]cdS&
`]\b ZSc` aOZcb _cjS\ [O`QVO\b a]ca ZO PO\\Wv&
`S RS ZO RWQbObc`S ^`]ZwbO`WS\\S% QO` QS \jSab
_cS a]ca QS R`O^SOc dWQb]`WSce _cjSZZSa ^]c`&
`]\b `OQVSbS` ZO ZWPS`bw Sb ZO bS``S R]\b SZZSa ]\b
wbw ^`WdwSa #]c QVO`UwSa$ RO\a ZSa aWvQZSa ^]c`
ZO ^Zca U`O\RS UZ]W`S RS ZjSe^Z]WbObW]\ Rc
b`OdOWZ $-/%)

295684>2- 6!/?2>

A` m U d`ig XY eiUfUbhY Ubg bchfY dUfh] UjU]h
UbbcbW| eiY `Yg X]f][YUbhg figgYg gYfU]Ybh ib ^cif
CMLRPAILRQ x UbbcbWYf Yil(a}aYg eiY `Y gcW]U`]g(
aY bpYl]ghY dUg W\Yn Yil Yh eiY `p|Wcbca]Y Xi dUmg
cV|]h Yb hcih Uil f{[`Yg WUd]hU`]ghYg $-0%) DpUjYi Ygh
Z]bU`YaYbh jYbi' bcb Xpib Wcb[f{g Xi HUfh] <ca(
aib]ghY XY `pMb]cb Kcj]|h]eiY' WUf WY dUfh] hcih(
di]ggUbh ZihX]ggcigXpib hfU]h XYd`iaYdUfgcbW\YZ
UjUbh `Y Wcb[f{g ei] XYjU]h X|W`UfYf gcb UVUbXcb
cZZ]W]Y` Xi Wcaaib]gaY' aU]g XY `U VciW\Y XYg
X]f][YUbhg Xi dUmg ( @cfVUhW\Yj Yh >`hg]bY ( ]bhYf(
j]Yk|g Yb X]fYWh dUf `Yg h|`|j]g]cbg Ua|f]WU]bYg)
<Yh UjYi' jYbUbh Udf{g XYg X|WYbb]Yg Yh XYg
X|WYbb]Yg XY X]ZZig]cb Xi [fUbX aYbgcb[Y Xi
WUfUWh{fY bcb(WUd]hU`]ghY XYg dUmg XY `#>gh' Wcbgh](
hiY ibY TICRMIPE RHZMPIOSE |W`UhUbhY Xi aUfl]g(
aYXcbh ]` Ygh X]ZZ]W]`YXYgifYgh]aYf `#]adcfhUbWY6 Yh
WYhhYj]Whc]fY bcb gYi`YaYbh gif `Yg cf[Ub]gUh]cbgYh
`Yg WcifUbhg ]ggig XY `U WcbhfY(f|jc`ih]cb X]hY ghU(
`]b]YbbY' aU]g Uigg] gif `Yg WcifUbhg Ubh](ghU`]b]Ybg
dgYiXc(aUfl]ghYg' Ygh `U dfcaYggY XY `U j]Whc]fY
dc`]h]eiYYhdfUh]eiYZihifYXiaUfl]gaYf|jc`ih]cb(
bU]fY)

Kif `Y W\Ya]b gi]j] dUf `U gcW]|h| figgY' ei] bY
jU dUg Xi gcW]U`]gaY Ui WUd]hU`]gaY U]bg] eiY gY
`p]aU[]bYbh hcig WYil ei] Wf]Ybh aU]bhYbUbh x `U
rfYghUifUh]cb Xi WUd]hU`]gaYw Yb Jigg]Y' aU]g ei]'
WcaaY `Y f|d{hYbh hcig bcg hfUjUil XY dUfh]'
gp|`c][bU]h hci^cifg XUjUbhU[Y DS CANIRAJIQKE
DV2RAR dcif U``Yf TEPQ JE CANIRAJIQKE NPITZ' `Yg
dUg i`h]aYg bpcbh di WYdYbXUbh }hfY YbhfYdf]g eiY
gcig`pU][i]``cbXY`UWf]gY|Wcbca]eiY `Ud`igU][i~)
DYg X|`U]g cbh |h| VYUiWcid d`ig [fUbXg eiY bcig
`Y dYbg]cbg' m Wcadf]g XpU]``Yifg dcif WYhhY Wf]gY
|Wcbca]eiYXcbhbcigUj]cbg' xj]b[hUbgXYX]ghUb(
WY' Ygh]a| `U XUhY x ,4205 DU Wf]gY |Wcbca]eiY
acbX]U`Y Xi WUd]hU`]gaY XY ,420 U V]Yb r[]`Rc Oc
Q]Sc` ZO XSc\S W\Rcab`WS `caaSw' aU]g ]` U ZU``i
YbWcfY d`ig XpibY X|WYbb]Y dcif eipY``Y Z]b]ggY dUf
|W`UhYf Yb Wf]gY XY X|gU[f|[Uh]cb WUd]hU`]ghY XUbg
hcih `pUbW]Yb Yad]fY gcj]|h]eiY)

'(
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Dpcab]df|gYbWYYbMb]cb Kcj]|h]eiYXY `p>hUh'
dfcdf]|hU]fY XY hcihYg `Yg YbhfYdf]gYg Yh X]gdcgUbh
x gU [i]gY XY hcig `Yg `Yj]Yfg |Wcbca]eiYg U di
ZU]fY Wfc]fY eiY' WcaaY `Y df|hYbXU]h `U dfcdU(
[UbXY cZZ]W]Y``Y' `Yg Wf]gYg |Wcbca]eiYg |hU]Ybh
]adcgg]V`Yg XUbg `Y dUmg) >b f|U`]h| `Yg Wf]gYg
|Wcbca]eiYg bp|hU]Ybh eiY WcbhYbiYg' Uacfh]Yg'
x ib XY[f| gUbg UiWib XcihY VYUiWcid d`ig [fUbX
eiY W\Yn `Yg dUmg WUd]hU`]ghYg W`Ugg]eiYg c� `pih](
`]gUh]cb XYg fYggcifWYg |hUh]eiYg $`Yg ZUaYigYg
aYgifYg rUbh](WmW`]eiYgw% bY dYih Ujc]f eipibY
]bZ`iYbWY VYUiWcid d`ig `]a]h|Y gif `p|Wcbca]Y)
EU]g' X]U`YWh]eiYaYbh' `pMJKK Yh gYg dUmg gUhY`(
`]hYg gY df]jU]Ybh U]bg] Xi WUfUWh{fY V|b|Z]eiY
$dcif `Y WUd]hU`]gaY!% eiY dYijYbh Ujc]f `Yg Wf]gYg
ei] |`]a]bYbh `Yg YbhfYdf]gYg Yh `Yg VfUbW\Yg `Yg
ac]bg fYbhUV`Yg' ei] aYhhYbh Ui W\�aU[Y `Yg
hfUjU]``Yifg rgifbia|fU]fYgw Yh Zcbh VU]ggYf `Yg
gU`U]fYg' WY ei] dYfaYh U]bg] `U fYghUifUh]cb Yh
`pUi[aYbhUh]cb Xi hUil acmYb XY dfcZ]h Yh XcbbY
`Y Wcid XpYbjc] x ib fYX|aUffU[Y d`ig j][cifYil
Xi WmW`Y XpUWWiai`Uh]cb) 9acfh]Y' WcbhYbiY' fY(
dcigg|Y Ui aUl]aia' `U Wf]gY U Z]b] aU`[f| hcih
dUf |W`UhYf UjYW ibY j]fi`YbWY XpUihUbh d`ig
[fUbXY X{g eiY `p>hUh bpU d`ig Yi `Yg acmYbg XY
gh]ai`Yf Ufh]Z]W]Y``YaYbh `p|Wcbca]Y Yh eip]` bpU
d`ig |h| dcgg]V`Y XY fYWi`Yf `U a]gY Yb cYijfY XYg
dfYa]{fYg aYgifYg XY `]V|fUh]cb XYg a|WUb]gaYg
|Wcbca]eiYg ZcbXUaYbhUil x `pcYijfY Yb MJKK
WcaaY XUbg hcih dUmg WUd]hU`]ghY) =Y CHPMLIOSE
`U Wf]gY Ygh U`cfg XYjYbiY AIGS[' WcaaY Wp|hU]h
\]ghcf]eiYaYbh df|j]g]V`Y Yh df|ji' aU]g UjYW ibY
UWi]h| eiY dfYggYbhU]h @cfVUhW\Yj `cfgeip]` gY
`UaYbhU]h eiY gYg f|ZcfaYg XY `]V|fU`]gUh]cb |Wc(
bca]eiY UifU]Ybh X� }hfY YbhfYdf]gYg j]b[h Ubg
d`ig h�h)))

Dp]aVf]WUh]cb XY `p>hUh Yh XY `p|Wcbca]Y |hU]h
g] dcigg|Y Yb MJKK eiY `U Wf]gY |Wcbca]eiY bY
dcijU]h dUg bY dUg Ujc]f XYg YZZYhg X|jUghUhYifg
gif WYh |`|d\UbhYgeiY UddUfY]` Xp>hUh `i](a}aY
ei] df|hYbXU]h f|[YbhYf hcihY `U gcW]|h|) >``Y U ZU]h
|W`UhYf Ui [fUbX ^cif hcihYg `Yg WcbhfUX]Wh]cbg Yh
hcihYg `Yg Z]ggifYg ei] `Y a]bU]Ybh XYdi]g `cb[(
hYadg' f|j|`Ubh `Yg f|gYUil Wcad`YlYg XY `]Ybg
|Wcbca]eiYg' XY fUddcfhg dc`]h]eiYgYh XY f]jU`]h|g
Xp]bh|f}hg ei] gp|hU]Ybh dYi x dYi a]g Yb d`UWY ( ci
ei] gp|hU]Ybh aU]bhYbig ( XYff]{fY gU ZUzUXY ]adc(
gUbhY ^igeipx dfcjceiYf gU X]g`cWUh]cb)

DpM)J)K)K)' `Y df|hYbXi >hUh XYg gcj]Yhg Yh Xi
gcW]U`]gaY' gpYgh YZZcbXf|Y ib VYUi ^cif' WcaaY
gpYZZcbXfYbh gcig ib W\cW a]b]aY WYg [fUbXg
UfVfYg WfYig|g Yb hcig gYbg dUf XYg ]bgYWhYg
eip]`g cbh \|VYf[| Yb `Yif gY]b Yh ei] cbh dfcgd|f|
x `Yif UVf]) <Y ei] gpYgh YZZcbXf| WpYgh `pYbjY`cd(
dY WfYigY Xpib dgYiXc(>hUh rgcW]U`]ghYw Yh rai`(
h](bUh]cbU`w6 WY ei] Ygh X|aUbhY`| WY gcbh hcihYg
`Yg ghfiWhifYg Xpib r>hUh(dfcj]XYbWYw ]bWUdUV`Y
XY dfcWifYf x `U dcdi`Uh]cb ib b]jYUi XY j]Y
|ei]jU`Ybh x WY`i] XYg [fUbXg >hUhg WUd]hU`]ghYg'
aU]g WUdUV`Y WYdYbXUbh XpUggifYf ib WYfhU]b
a]b]aia j]hU` Yh ibY ghUV]`]h| XY fYjYbig x dYi
df{g [UfUbh]Y6 WUdUV`Y XcbW Xp|WUfhYf dcif `Y d`ig
[fUbX bcaVfY `U aYbUWY XY `U W\ihY XUbg `U
dUijfYh| Ylhf}aY) H`ig eiY `U f|dfYgg]cb [|b|fU(
`]g|Y Yh `Y hYffcf]gaY Xp>hUh WUfUWh|f]gh]eiYg XY `U
d|f]cXY ghU`]b]YbbY Yh XYg dfYa]Yfg d`Ubg ei]b(
eiYbbUil f|U`]g|g dUf `pYld`c]hUh]cb VYgh]U`Y XY `U
W`UggY cijf]{fY' WpYgh WYhhY `YbhY aU]g ]bX|b]UV`Y
Ua|`]cfUh]cb XY `U g]hiUh]cb XYg aUggYg dfc`|hU(
f]YbbYg ei] U |h| `Y df]bW]dU` d]`]Yf XY `U ghUV]`]h|
gcW]U`Y Yh dc`]h]eiY Yb Mb]cb Kcj]|h]eiY XUbg WY
gYWcbX Udf{g([iYffY)

DU Wf]gY |Wcbca]eiY U ZU]h bcb gYi`YaYbh
gp|jUbci]f `Y aYbgcb[Y WcbhfY(f|jc`ih]cbbU]fY
XY `pYl]ghYbWY Xi gcW]U`]gaY Yh XY `U X]gdUf]h]cb XY
W`UggYg gcW]U`Yg UbhU[cb]ghYg Yb Jigg]Y' aU]g Y``Y
U ZU]h Uigg] X]gdUfU�hfY `Yg FMLDEKELRQ ZCMLM"
KIOSEQ ER QMCIASU Xi WcbgYbgig YbhfY `Yg W`Ug(
gYg) DU fYdf]gY XY `U `ihhY XYg W`UggYg Ygh XcbW
]b|j]hUV`Y Yb Jigg]Y' Yh Xp|W`UhUbhg YlYad`Yg Yb
cbh X|^x |h| Xcbb|g) DU fYbU]ggUbWY Xi dUfh] XY
W`UggY f|jc`ih]cbbU]fY bpYb gYfU dUg `U Wcbg|(
eiYbWY a|WUb]eiY WUf Y``Y Yl][Y Yh Yl][YfU XYg
|`|aYbhg XpUjUbh [UfXY dfc`|hUf]Ybg ei] UddUfU�(
hfcbh ib YZZcfh Wcbg]X|fUV`Y XY Wcadf|\Ybg]cb
XYg |j|bYaYbhg \]ghcf]eiYg figgYg dcif eip]`g gY
dYfgiUXYbh XY `U jU`]X]h| Xi aUfl]gaY Uih\Ybh](
eiY Yh Xi dfc[fUaaY Wcaaib]ghY j|f]hUV`Y) DY
hfUjU]` ZU]h dUf bchfY dUfh] gif `U Jigg]Y' ei] bpU
^UaU]g |h| hfU]h| WcaaY ib h\{aY x dUfh' aU]g ei]
U gYfj] Ui hfUjU]` XY PEQRASPARIML Xi aUfl]gaY'
UifU ib f�`Y ]ffYad`UzUV`Y x ^ciYf x WY gi^Yh)

<pYgh U`cfg eiY bcig dciffcbg jfU]aYbh X]fY
eiY `pib]Z]WUh]cb Xi acbghfY WUd]hU`]ghY dUf `U
Wf]gY ei] U ZU]h X]gdUfU�hfY WY f]XYUi XY ZYf' ib]Z]Y
Uigg] `U f|jc`ih]cb $-1%)

$,% WZ rAS afabv[S OU`]&OZW[S\bOW`S a]dWwbW&
_cS Sb ZSa wQVO\USa OU`WQ]ZSaw' G<=> ,44,)

$-% WZ rAS 8]c``WS` RSa ^Ofa RS Zj;abw bt-.0
$^i]``Yh(Uc�h ,43,%)

$.% WZ rAO RWTTWQWZS [cbObW]\ RS ZjOU`WQcZbc&
`S a]dWwbW_cSw ]b rAS 8]c``WS` RSa ^Ofa RS
Zj;abw bt-30 $^i]b ,43/%) K][bU`cbg Yb dUggUbh

eiY @cfVUhW\Yj gpUhhUeiU]h Uigg] Uil dfc^Yhg |Wc(
bca]eiYgd\UfUcb]eiYgXY X|hcifbYaYbhXYg Z`Yi(
jYg g]V|f]Ybg XUbg `Y Vih XpUddcfhYf XY `pYUi Uil
f|[]cbg X|gYfh]eiYg XY `p9g]Y gcj]|h]eiY) <Yg
dfc^Yhg f|UddUfU]ggYbh XY ZUzcb f|WiffYbhY XUbg
`p\]ghc]fY gcj]|h]eiY' X|acbghfUh]cb eip]`g gcbh
dfcdi`g|g dUf XY di]ggUbhg `cVVmg ei] m hfcijYbh

')
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`Yif ]bh|f}h) <Y bpYgh eipUjYW `U j]Whc]fY X|Z]b]h]jY
XY @cfVUhW\Yj eip]`g ZifYbh cZZ]W]Y``YaYbh UVUb(
Xcbb|g) =Ubg `U rHfUjXUw Xi -2*.*3/ @cfVUh(
W\Yj UWWigU]h `Y rE]b]gh{fY XY `U Vcb]Z]WUh]cb XYg
YUilw ei] UjU]h f|igg] x ZU]fY ]bgWf]fY WYg dfc^Yhg
XUbg `Y rHfc[fUaaY 9`]aYbhU]fYw XY rgp]bh|fYg(
gYf VYUiWcid d`ig Uil [fUbXg dfc^Yhg Wc�hYil
eipx `pUa|`]cfUh]cb Yh x `U acXYfb]gUh]cb XY gmg(
h{aYg Yl]ghUbhgw)

FchfY dUfh] UjU]h dcif gU dUfh X|^x gh][aUh]g|
WYg dfc^Yhg XUbg ib Ufh]W`Y XY ,40- $rE]ZWbWQO S
Q]ab`cgW]\Sw' Ui^cifXp\i] XUbg `Y fYWiY]` r>gd{(
WY \iaU]bY Yh Wfc�hY hYffYghfYw' HYh]hY ;]V`]ch\{(
eiY HUmch% ei]' Udf{g Ujc]f df|ji `Yg Wcbg|eiYb(
WYg ]b|j]hUV`YaYbh X|gUghfYigYg XYg hfUjUil X|^x
f|U`]g|g' WcbW`iU]h5

rC]ca a][[Sa T`O^^wa Rjc\S Q]z\QWRS\QS
OdSQ c\ ^`]QwRw nQZOaaW_cSr RS ZO ^`]U`O[&
[ObW]\ S\ QZW[Ob QO^WbOZWabS' A]`a_cS ac`UWb
c\S RWTTWQcZbw W[^`wdcS _cW `S\R ZS ^`S[WS`
^`]XSb aW\]\ W``wOZWaOPZS% Rc []W\a w\]`[w&
[S\b ^Zca Q]}bSce% ZO `SQSbbS \jSab ^Oa RS
`S\]\QS` Oc ^`]XSb ]c RjOPO\R]\\S` ZS b`O&
dOWZ s [W&QVS[W\2 QSZO ^Scb aS ^`]RcW`S% [OWa
Rc TOWb RjOcb`Sa QOcaSa wQ]\][W_cSa% Z]`a_cS
ZSa Q`wRWba ]\b b]ca wbw Rwd]`wa Sb _cS ZSa
SewQcbO\ba \j]\b ^Zca \W UZ]W`S \W ]` s S\
`SbW`S`' AO `SQSbbS% R]\Q% Sab RSa ^Zca aW[^ZSa2
]\ TOWb c\ ^`]XSb ^Zca dOabS% PSOcQ]c^ ^Zca
dOabS% _cW W\QZcb ZS ^`S[WS` RO\a c\ \]cdSZ
S\aS[PZS ^Zca ZO`US% Sb _cW QOZQcZS Sb ^`wd]Wb
ZSa ]cd`OUSa PWS\ ^Zca U`O\Ra _cW Q]\bWS\&
R`]\b ZO `w^]\aS s ZjW[^]aaWPWZWbw [Obw`WSZZS
Q]\abObwS RO\a ZS ^`S[WS` aQVw[O #'''$'

9O\a ZS [OQ`]Q]a[S a^SQbOQcZOW`S Rc VOcb
QO^WbOZWa[S Q]\bS[^]`OW\% bSQV\WQWS\a% wQ]&
\][WabSa Sb ZSORS`a RS ZO ^]ZWbW_cS \]ca QZ]cS\b
s b]ca ZS PSQ OdSQ ZS nRS ^Zca S\ ^Zca U`O\RW]&
aSr Sb bW`S\b RSa b`OWbSa T]`[WROPZSa ac` ZjVc&
[O\Wbw RS ZjOdS\W`' BOWa c\ ZW_cWRObSc` ajOdO\&
QS' ;b a]\ \][ Sab2 `wd]ZcbW]\w) LcihY `pYbhfY(
df]gY XY @cfVUhW\Yj dYih }hfY jiY Xpib dc]bh XY
jiY \]ghcf]eiY WcaaY `U hYbhUh]jY Xp|j]hYf WY
`]ei]XUhYif `x' XpUWWcad`]f ib rW\Ub[YaYbh f|jc(
`ih]cbbU]fYw $dcif fYdfYbXfY gU X|Z]b]h]cb XY `U
dYfYghfc�_U% UZ]b Xp|j]hYf eipibY ZU]``]hY [|b|fU`Y
bY X|VciW\Y gif ibY j|f]hUV`Y f|jc`ih]cb)

$/% WZ rHc` ZSa `cW\Sa Rc <6II% RjW[^Wb]fO&
PZSa Q]\TZWba RjW\bw`xbaw ]b rAS B]\RS 9W^Z]&
[ObW_cSw Z|jf]Yf) 4-)

$0% <U`Wi` XpUdf{g rAjJGHH S\ QVWTT`Sa ^]c`
)100w Yh rAS afabv[S'''w cd) W]h) DYg giVjYb(
h]cbg WcadfYbbYbh5 `Yg giVjYbh]cbg Uil df]l XY
X|hU]` $df]bW]dU`Y giVjYbh]cb%' `Yg df]aYg' `Yg U]XYg
x `p]bjYgh]ggYaYbh' `Yg U]XYg Uil ZUWhYifg XY
dfcXiWh]cb)

$1% r6U`WQcZbc`OZ E]ZWQWSa% BO`YSba O\R I`O&
RSw G<=> ,44,' ]b rAS B]\RS 9W^Z])w' cd) W]h)
HUfU``{`Y ZfUddUbh5 XUbg `U f]W\Y dfcj]bWY XY
`pGbhUf]c Ui <UbUXU' ib XYg dfYa]Yfg dfcXiW(

hYifg Yh YldcfhUhYifg acbX]Uil XY V`|' `Y h]Yfg XYg
Yld`c]hUh]cbg U[f]Wc`Yg' hcih WcaaY Yb Jigg]Y' bY
dYijYbh dUmYf `Yif XYhhY)))

$2% =pUdf{g rAS afabv[S'''w' cd) W]h)' d) 00)
=Yg W\]ZZfYg `|[{fYaYbh X]ZZ|fYbhg gcbh Xcbb|g
dcif ,433 XUbg r6 abcRf ]T bVS a]dWSb SQ]\]&
[fw' AE?' G><=' >;J=' O; ,44,' jc`) ,'
H)-3+(-3,))

$3% Gb dYih dUf YlYad`Y `]fY XUbg ibY fYjiY
ei] gY jYih gd|W]U`]g|Y gif `Yg dUmg XY `p>gh' x
`pcWWUg]cb Xpib Xcgg]Yf gif `Y acbXY dUmgUb $rAO
C]cdSZZS 6ZbS`\ObWdSw bt-1' ^i]b 4-%5 r8Sa _cSZ&
_cSa a]WeO\bS&RWe O\a RjnSe^w`W[S\bObW]\r
]\b OP]cbW s ZO _cOaW&RWa^O`WbW]\ RS ZO ^OfaO\&
\S`WS S\ bO\b _cS bSZZS & afabw[ObW_cS[S\b
Rw^]`bwS ]c SebS`[W\wS & Sb s a]\ `S[^ZOQS&
[S\b ^O` c\S O`[wS RS b`OdOWZZSc`a OfO\b
^S`Rc b]cb ZWS\ ^`WdWZwUWw OdSQ ZO bS``Sw) K] `pcb
gY gcij]Ybh eipUi acaYbh XY `U f|jc`ih]cb `U
dUmgUbbYf]Y fYdf|gYbhU]h df{g XY 2+" XY `U dcdi(
`Uh]cb' cb gY XYaUbXY c� `Yg Vc`W\|j]_g X]UVc`](
eiYg cbh di hfcijYf `pUfa|Y XY hfUjU]``Yifg dcif `U
fYad`UWYf Udf{g gcb YlhYfa]bUh]cb ci X|dcfhU(
h]cb gmgh|aUh]eiY) EU]g `U W`| XY `p|b][aY f|g]XY
XUbg WY r`]Yb df]j]`|[]| UjYW `U hYffYw' ZUzcb
dc|h]eiY XY X]fY dfcdf]|h| df]j|Y Xi gc`) rHUg XY
hYffY gUbg gY][bYif!w X]h `Y j]Yil X]Whcb ZfUbzU]g5
dcif `Yg Vcif[Yc]g `U j|f]hUV`Y dUmgUbbYf]Y bY
dYih }hfY eiY WYhhY a]bWY WciW\Y XY dfcdf]|hU]fYg
ZcbW]Yfg Yldfcdf]|g dUf `U f|jc`ih]cb Yh XY dUm(
gUbg f]W\Yg ( `Yg _ci`U_g ( r`]ei]X|gw Ui acaYbh
XY `U Wc``YWh]j]gUh]cb ghU`]b]YbbY) DU aUggY |bcf(
aY XYg UihfYg dUmgUbg bY dYih }hfY eipibY rUf(
a|Yw ghid]XY Yh ]bYZZ]WUWY' di]geiY gUbg dfcdf]|(
h| df]j|Y Xi gc` WYfh]Z]|Y XYjUbh bchU]fY' ]` bY dYih
m Ujc]f XpU[f]Wi`hifY) Hcif f|ZihYf WY fU]gcbbY(
aYbh ei] bpYgh ach]j| eiY dUf `Y gciW] XY X|ZYbXfY
`U dfcdf]|h| Vcif[Yc]gY XYg acmYbg XY dfcXiW(
h]cb' ]` giZZ]h XY gY XYaUbXYf g] `Yg gU`Uf]|g U[f]Wc(
`Yg ei] Zcbh hcifbYf `Yg [fUbXYg Yh f]W\Yg Yld`c]hU(
h]cbg U[f]Wc`Yg cWW]XYbhU`Yg ^ci]ggYbh XY WY r`]Yb
df]j]`|[]|w8

$4% WZ rAS 8O^WbOZw' D]jfY AAA' 1Y gYWh]cb' W\)
PPPNAAA $>X) KcW]U`Yg' d)010(012%)

$,+% WZ rBWav`S RS ZO EVWZ]a]^VWSw' AA' / $>X)
KcW]U`Yg' H),12%)

$,,% WZ rAS 8O^WbOZw' D]jfY AAA' W\) PDAAA $>X)
KcW]U`Yg' d)11-%)

$,-% WZ rAS 8O^WbOZw' D]jfY AAA' W\) PPPAP
$>X) KcW]U`Yg d)1+/%)

$,.% WZ rIS``O [Ob`WU\O% [S`QOb] ZS\]\Sw
$,40/%' Ui^cifXp\i] XUbg `Y fYWiY]` rBOW ZO [S`QS
aTO[S`s Zjc][]w' >X Ag_fU d) ,3-)

$,/% Lfchg_m f|d`]eiU Yb ,4.+ x KhU`]bY ei]
df|hYbXU]h eiY `U fYbhY |hU]h UVc`]Y Yb MJKK5 r>Z
Sab W[^]aaWPZS RO\a ZS QOR`S \ObW]\OZ% \]\
aScZS[S\b RS Q]\ab`cW`S ZS a]QWOZWa[S% [OWa
[x[S RjOP]ZW` ZO `S\bS OPa]ZcS''' Hc` ZS [O`&
QVw []\RWOZ% ZO `S\bS T]\QWv`S b`]cdS a]\
Se^`SaaW]\ RO\a ZS ^`We RSa ^`]RcWba OU`WQ]&

'*
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ZSa' #'''$ Aj;bOb a]dWwbW_cS% O`[w Rc []\]^]ZS
Rc Q][[S`QS Sebw`WSc`% aS ^`waS\bS ac` ZS
[O`QVw []\RWOZ S\ bO\b _cS ^`]^`WwbOW`S RS ZO
bS``S #'''$' >Z `wOZWaS RO\a ZS ^`We RS QSa ^`]&
RcWba ZO `S\bS T]\QWv`S _cjWZ RwbWS\br' WZ nE`]&
PZv[Sa wQ]\][W_cSa RS ZjJGHHw' W]h| XUbg
r7WZO\ Rjc\S `wd]ZcbW]\w' LYlhYg Xi H<A bt4'
d),0,)

=Ydi]g `Yg Ubb|Yg gc]lUbhY(X]l' `U g]hiUh]cb
gpYgh XY WY dc]bh XY jiY ]bjYfg|Y' Yh `pr>hUh
cijf]Yfw Ygh WcbhfU]bh XY dUmYf `U fYbhY XYg dfc(
df]|hU]fYg ZcbW]Yfg cWW]XYbhUil $Ua|f]WU]bg gif(
hcih' aU]g Uigg] Yifcd|Ybg' WUbUX]Ybg' YhW)% ei] `i]
jYbXYbh `Y V`| b|WYggU]fY dcif bciff]f gU dcdi`U(
h]cb) A` Ygh jfU] eiY dUfZc]g WY V`| Ygh rgiVjYbh]cb(
b|w' WpYgh(x(X]fY jYbXi x ib df]l ]bZ|f]Yif x WY`i]
Xi aUfW\| acbX]U`' `Yg >hUhg cWW]XYbhUil dUmUbh
x `Yifg dfcdf]|hU]fYg ZcbW]Yfg `U X]ZZ|fYbWY' XcbW
ibY dUfh]Y XY WYhhY ZUaYigY fYbhY) <Y ZU]h bY
WcbhfYX]h Yb f]Yb `pUbU`mgY aUfl]ghY XY `U fYbhY Yh
Yb XYfb]{fY UbU`mgY WpYgh gif `Y dfc`|hUf]Uh eiY
fYhcaVYbh `Yg ZfU]g XY WYhhY r`Uf[YggYw XiY x `U
b|WYgg]h| Xp|Wci`Yf XYg gifd`ig ci XYg ghcW_g UZ]b
Xp|j]hYf ibY VU]ggY XYg Wcifg acbX]Uil)

EU]g X{g ,40/ bchfY dUfh] UjU]h df|ji5 rAS
^`]^`WwbOW`S s ZO [O\Wv`S P]c`US]WaS RS b]cbS
ZjW[[S\aS bS``S RS GcaaWS% ZSa abS^^Sa ]| ^ZScb
Rwa]`[OWa ZS QO^WbOZ% ZS aSWU\Sc` RS ZO `S\bS
RWTTw`S\bWSZZS UZ]POZS OdSQ *(( [WZZW]\a RS
^`]RcQbSc`a&Q]\a][[ObSc`a% SeWabS' 8jSab
Zj;bOb ac`&O`[w Sb QO^WbOZWabS Rc @`S[ZW\' ;\&
Q]`S )( O\a RS ^`]U`va bSQV\W_cS% Sb WZ QVS`&
QVS`O ]| OQVSbS` a]\ PZw' AS Rw\]cS[S\b RS
b]cb QSQW \S ^Scb xb`S _cS ZO `wd]ZcbW]\ W\bS`&
\ObW]\OZS% ZO RSab`cQbW]\ RS b]cb [wQO\Wa[S
RjOQVOb Sb RS dS\bS W\RWdWRcSZZSa% RjS\b`S^`W&
aSa ]c Rj;bOb' BOWa ZS Q]c^ RS PwZWS` aS`O dOW\
aW aO bxbS \S dWaS KOaVW\Ub]\w $rBOW ZO [S`&
QS'''w ]V]X)' d)-+0%) <pYgh YZZYWh]jYaYbh x dUfh]f
XY `U f|Wc`hY WUhUghfcd\]eiY XY ,41.' Udf{g ,+ Ubg
XY b|[`][YbWY gidd`|aYbhU]fY XY `pU[f]Wi`hifY Ui
dfcZ]h XY `p]bXighf]Y' eiY `p>hUh gcj]|h]eiY XYjfU
WcaaYbWYf x UW\YhYf Xi V`| x `p|hfUb[Yf) >h'
XpUbW]Yb YldcfhUhYif XY V`|' `pMJKK XYj]YbXfU x
dUfh]f XYg Ubb|Yg gc]lUbhY(X]l `pib XYg dfYa]Yfg
]adcfhUhYifg acbX]Uil)

$,0% WZ) rAS afabv[S OU`]&OZW[S\bOW`S a]&
dWwbW_cS Sb ZSa wQVO\USa OU`WQ]ZSaw' cd) W]h)'
d),/)

$,1% WZ rEZO\]d]fS @V]gOzabd]w ,,*,44+'
W]h|Y XUbg rAS afabv[S'''w cd) W]h)' d)04)

$,2% WZ rAS 8O^WbOZw' ]V]X)' d) 1+/) D|b]bY
|Wf]jU]h Yb ,4-+ eiY hUbh eiY f{[bY `U `]VYfh| XY
WcaaYfWY' `U dfcdf]|h| df]j|Y XY `pcih]``U[Y U[f](
Wc`Y Yh Xi W\YdhY`' `Y dUmgUb ei] Wi`h]jY gU dUfWY`(
`Y' a}aY g] `U hYffY Ygh bUh]cbU`]g|Y Yh g] `Yg
WUd]hU`]ghYg cbh |h| W\Ugg|g $WUg XY `U Jigg]Y Ui
acaYbh c� ]` |Wf]h% dYih rdS\R`S aSa SeQwRS\ba
RS PZw s c\ ^`We RS a^wQcZObW]\% QjSab&s&RW`S
6HA=@;E6C =K@FGC;6Cw Rgci`][b| XUbg `Y hYlhYS5 Yh'

U^cihY(h(]`' `U X]WhUhifY Xi dfc`|hUf]Uh Ygh rZjc\W&
_cS []fS\ ^]c` ZcbbS` dWQb]`WScaS[S\br WcbhfY
WYhhY nPOaS wQ]\][W_cS Rc QO^WbOZWa[Sw Yh
U``Yf rdS`a ZjOP]ZWbW]\ RSa QZOaaSaw $WZ) r7]\W&
[S\ba ac` ZO ZWPS`bww' G)<)' hcaY .,' d)/+3%)
EU]g Udf{g `Y hf]cad\Y Xi ghU`]b]gaY' `c]b Xp}hfY
WcaVUhhiY' WYhhY g]hiUh]cb Zih cZZ]W]U`]g|Y dUf
`pUhhf]Vih]cb XY dUfWY``Yg Uil _c`_\cn]Ybg Yh `U
fYWcbbU]ggUbWY XY `Yif Xfc]h x Yb jYbXfY `]VfY(
aYbh `Yg dfcXi]hg5 `Y ZYi jYfh x `pYld`c]hUh]cb
cijf]{fY Yh Ui WUd]hU`]gaY |hU]h `x Uigg] U``ia|)
>bZ]b XUbg `U d|f]cXY f|WYbhY WY bY Zih d`ig
gYi`YaYbh `U dfcXiWh]cb XY `U dUfWY``Y ]bX]j]XiY`(
`Y' aU]g hcihY `U dfcXiWh]cb XYg Yld`c]hUh]cbg
U[f]Wc`Yg ei] |hU]h jYbXiY x `p>hUh gY`cb `Yg `c]g Xi
aUfW\| WUd]hU`]ghY' UjUbh eiY' ghUXY i`h]aY' bY
gc]Ybh giddf]a|Yg `Yg `]jfU]gcbg cV`][Uhc]fYg x
`p>hUh Yh XcbW hcihYg `Yg i`h]aYg `]a]hYg ci `Yg
XYfb]{fYg hYbhUh]jYg XY rWcffYWh]Zw XY `U `c] XY `U
jU`Yif)

$,3% WZ rBOW ZO [S`QS'''w' ]V]X' d),30)
$,4% WZ `Y rE`]U`O[[S RS ZO `wT]`[S OU`OW&

`S RO\a ZO TwRw`ObW]\ RS GcaaWS ^]c` )11,&
)11-w $Yb figgY% ]b r;Y]\][WYO W ?Wg\w bt.-'
Uc�h 4/)

$-+% WZ r?]bUbgcjm]Y AnjYgh]Uw' ,/(-+*/*,44/'
hfUXi]h XUbg rE`]PZv[Sa E]ZWbW_cSa Sb H]QWOce'
Hw`WS GcaaWS'w bt2.0' -.*4*4/)

$-,% WZ r6E@2 SY]\][WYO% ]c^`OdZS\WSw
bt/*,44/' hfUXi]h XUbg rE`]PZv[Sa ^]ZWbW_cSa'''w'
cd) W]h)

$--% ]V]X) DYg bcijY``Yg Yld`c]hUh]cbg df]j|Yg
bpcbh ib dc]Xg bchUV`Y eiY XUbg `U Wi`hifY XY
[fU]bYg XY hcifbYgc` $,+" XY `U dfcXiWh]cb%' `Yg
W|f|U`Yg $0"% Yh `Yg VYhhYfUjYg giWf]{fYg $.'4"%)

$-.% DYj L]acZYYj' rDYbWOP`w bt/' ,44/'
hfUXi]h XUbg rE`]PZv[Sa ^]ZWbW_cSa'''w' cd) W]h)
DpUihYif gU]h UbU`mgYf `U g]hiUh]cb UWhiY``Y UjYW
VYUiWcid d`ig XY ^ighYggY eiY `U d`idUfh XYg
X|acWfUhYg' aU]g' X|acWfUhY Ubh](Wcaaib]ghY
`i](a}aY' ]` WcadfYbX gU [Yb{gY hcih XY hfUjYfg5
rAjOQbcSZZS W[P`WQObW]\ RSa W\bw`xba% Zj]a[]aS
S\b`S ZSa * wQ]\][WSa Sab ZS `wacZbOb VWab]`W_cS
RS ZO ZcbbS ^]c` ZO dWS% RS ZO ZcbbS Q]\b`S ZO
R]Qb`W\S Sb Zj;bOb Q][[c\WabSa% [S\wa ^O` ZSa
^OfaO\a `caaSa #[OWa OcaaW cY`OW\WS\a% YO&
gOYVa ]c Uw]`UWS\a$ ^S\RO\b a]WeO\bS O\a3 ZS
^OfaO\ O ac`dwQc3 ZSa Q][[c\WabSa \S a]\b
^Oa ^O`dS\ca s wb]cTTS` a]\ Sa^`Wb RjW\WbWObW&
dSw5 ]` gpU[]ggU]h Yb f|U`]h| XY `U `ihhY YbhfY `Y
dcijc]f ghU`]b]Yb' YldfYgg]cb dc`]h]eiY Xi WUd]hU(
`]gaY Xp>hUh' Yh `U dYh]hY Vcif[Yc]g]Y U[f]Wc`Y' WYh
r]QwO\ RS ZO ^SbWbS ^`]RcQbW]\ [O`QVO\RSw
Xcbh dUf`U]h D|b]bY5 `Y Wcaaib]gaY $Yh x d`ig
ZcfhY fU]gcb `p>hUh Wcaaib]ghY' WUf `Y Wcaaib]g(
aY Ygh ibY gcW]|h| gUbg >hUh% bpUjU]h dUg [fUbX
W\cgY x jc]f XUbg WYhhY UZZU]fY)

$-/% WZ r>\d]ZcbW]\a `caaSa2 kIS``S Sb AW&
PS`bwlw ]b r>Z E`]U`O[[O 8][c\WabOw bt--' .+*
,,*,41/ $gci`][b| dUf bcig%) MbY hfUXiWh]cb ZfUb(
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4C;D6 56G2;E ?6 <2>2;D P4=2E6C% 6FH R`Yg _fcih(
W\|j]Ybg X|ZYbgYifg XY `U WcYl]ghYbWY dUW]Z](
eiYS% 3C2D 56DDFD 3C2D 56DD@FD 2G64 +6I?6D 6E
0A6?8=6C 6E =2 D4;6?46 5P>6?E6 56 =K(>PC;&
BF6% ?@FD 2FC2;6?E 32EEF% -2CH% ,P?;?6 6E
?@FD% =@;?E2;?6 4@FGP6 5F C@F86 )92?E64=6C4'
*E ?@FD ?"2FC;@?D A=FD BF"N 32;DD6C =2 EQE6'

-2;D D; =2 4C;D6 P4=2E6% 6E 6==6 P4=2E6C2% 46
?K6DE A2D D6F=6>6?E =6 >2CH;D>6 BF; 2FC2
G2;?4F' .? ?"6?E6?5C2 A=FD =6 C;C6 7PC@46 56
0E2=;?6 C6E6?E;C 2F >;=;6F 5F 7C242D 56D
AC6>;6CD 4@FAD 56 42?@?% 6E =6D +C@FE496G 6E
4;6 A@FCC@?E 3;6? D6 32EEC6 =2 4@F=A6 D6=@? =6FC
>PE9@56 9@?E6FD6% 46=2 ?6 D6CG;C2 N C;6?! (
EC2G6CD =6 C;562F 56 76C EC2?D7@C>P 6? E@;=6
5K2C2;8?P6 56 =KP>F=2E;@? P4@?@>;BF6% =2 4C;D6
>6C42?E;=6 F?;G6CD6==6 >@C5C2 2F 4@6FC =2
<6F?6 ;?5FDEC;6 CFDD6' )6 D6C2 =6 CPDF=E2E
5K2G@;C F?;7;P =6D >2C49PD 6E C6?5F F?;BF6 =2
4;C4F=2E;@? G;E2=6 5F >@?DEC6 42A;E2=;DE6! -2;D
46=F; BF; 6? F?;7;6 =6 4@6FC 36DE;2=% F?;7;6 2FDD;
=2 /PG@=FE;@?% BF; A@FCC2;E 3;6? EC@FG6C D@?
96FC6 >@?5;2=6 2ACOD =2 4C;D6 5F D64@?5 6?EC6&
56FH 8F6CC6D% 6E 2G2?E F?6 EC@;D;O>6 8F6CC6
>@?5;2=6w)

zU]gY XY WYh Ufh]W`Y Yl]ghY XUbg r>\dO`WO\QSw'
gidd`|aYbh Ui bt4' g|f]Y AN' ^i]b ,44/ $]` gpU[]h
Xpib fYWiY]` XY hYlhYg df|gYbh|g gY`cb `p\UV]hiXY
XY WYhhY fYjiY WcaaY `pcYijfY dYfgcbbY``Y Xi
[fUbX \caaY ;cfX][U' Yh UZZiV`|g XY bchYg ]b(
jfU]gYaV`UV`Yg XUbg `YgeiY``Yg `U rdYbg|Y XY
;cfX][Uw Ygh [fUjYaYbh WcadUf|Y x WY``Yg Xp9f]g(
hchY' XY KU]bh 9i[igh]b' XpUihYifg ZUgW]ghYg ci
Xp|Wf]jU]bg XY gW]YbWY(Z]Wh]cb!%)

$-0% WZ r9WOZ]UcS OdSQ HbOZW\Sw' LYlhYg Xi
H<Abh) bt3) =Ubg `p]bhfcXiWh]cb XY r=]U`c[iY
UjYW `Yg acfhgw |Wf]h Udf{g `Y j]b[h]{aY <cb[f{g
Xi H)<) figgY' bcig X]g]cbg5 r,2 )@?76DD;@?
5P7;?;E;G6 D@CE;C2 F? <@FC 5F +C6>=;?% >2;D
?@FD ?6 D2G@?D A2D D; 46=2 D6C2 2F 3@FE 56 EC@;D
2?D D6F=6>6?E #'''$')K6DE 6? G2;? BFK;=D @?E >;D
E2?E 5K6DA@;C 52?D =6D 4@?76DD;@?D BFK;=D 2CC2&
492;6?E A2C =2 E@CEFC6 2FH CPG@=FE;@??2;C6D'
,6D )@?76DD6FCD 6FH&>Q>6D 56GC@?E D6 4@?&
76DD6Cw) DY `YWhYif dYih gY fYdcfhYf Uigg] x
r8O^WbOZWa[S QZOaaW_cS% a]QWOZWa[S `][O\bW&
_cSw ]b rHfc[fUaaY <caaib]ghYw bt4,)

$-1% WZ rAO [S\a]\Uv`S ]^^]aWbW]\ S\b`S
ZSa T]`[Sa a]QWOZSa RS GcaaWS Sb R"DQQWRS\bw'
Wcad`|aYbh x r9WOZ]UcS OdSQ ZSa []`baw5 r0; =2
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4SRXVK%XNbWK (& ;H RGXYVK TL[ WmYPVKPX\L&
TLU[iKPZWVZP[PVUKL SH ZVJPm[mO\THPUL\ULTHZZL
KL VOINKWWKW' 3LS\P X\P JVU[YpSL \UL aVUL KL
[LYYHPU QV\P[ KLSc\ZHNLKc\ULWHY[PLJVYYLZWVUKHU[L
KL JLZ YPJOLZZLZ'

CNbWK (' ;cLUZLTISL KLZ IPLUZ Kc\ZHNL KVU[
KPZWVZL SHZVJPm[mWYV]PLU[K\ XVGZGOPO\THPU'CV\[
NYV\WL ZVJPHS X\P JVU[YpSL H$ SH TKVWSRRK KLZ
WYVK\J[L\YZ-KVUJ SLZWYVK\P[Z.I$ SLKYVP[ KcHJJmKLY
i SH XKVVKKLZWYVK\J[L\YZ- KVUJH\_WYVK\P[Z. J$ SLZ
ORWXVYQKRXWKL [YH]HPS PUKPZWLUZHISLZH\_WYVK\J&
[L\YZ- KVUJ SLZ WYVK\P[Z% KPZWVZL KLZ IPLUZ ZHUZ
H]VPY i MV\YUPY KL X\HU[P[m KL [YH]HPS JVYYLZWVU&
KHU[L'

)& A;496BB6 6C BDACA2E2;<

4SRXVK%XNbWK )' CLYYL% V\[PSZ KL [YH]HPS L[
HYNLU[ ZVU[ KLZ HJJ\T\SH[PVUZ KL YPJOLZZL% X\L
JL[[L KLYUPlYL ]PLUUL KL SH UH[\YL V\ K\ [YH]HPS% X\P
LUNLUKYLU[ WmYPVKPX\LTLU[ ZHUZ ZcmW\PZLY \UL
X\V[L&WHY[ WYVMP[HISL #VKRXK$ TVSLOX$ ORXcVdX$'

CNbWK )' CV\[ YL]LU\ KLZ JSHZZLZ UVU WYVK\J&
[P]LZ KmYP]L K\ WYVXVGZGOP KcH\[YLZ JSHZZLZ JVU&
[YHPU[LZ WHY SLZ PUZ[P[\[PVUZ WVSP[PX\LZ i ULWYmSL]LY
Z\Y SL WYVK\P[ X\L SH WHY[PL TPUPTL UmJLZZHPYL i SH
JVUZLY]H[PVU L[ i SH YLWYVK\J[PVU KL SH JSHZZL
HJ[P]L'

AKRXK% ORXcVdX L[ TVSLOX UL ZVU[ X\L KLZ WHY[PLZ
KL ScL_JmKLU[ V\ WYVTVSJYOX H[[YPI\mLZ i KP]LYZLZ
JV\JOLZ ZVJPHSLZ LU ]LY[\ KLZ WV\]VPYZ KL ScVYKYL
m[HISP'

*& A6@2AC;C;?> 5D @A?5D;C

4SRXVK%XNbWK * "LSVQYPK XVOROXGOVK#& ;L
WYVK\P[LZ[ MVYTmWHYSLZ[YVPZMHJ[L\YZKLWYVK\J[PVU-
SL XVGZGOP% SH TVSTVOcXc L[ SL IGTOXGP. PS KVP[ KVUJ
n[YL YmWHY[P LU [YVPZ WHY[Z- SL WGPGOVK YmT\UlYL SL
[YH]HPS% SH VKRXK YmT\UlYL SH WYVWYPm[m L[ SL TVSLOX

#L[ ScORXcVdX$ YmT\UlYLU[ SL JHWP[HS'
CNbWK *' 4cHIVYK% SL WYVK\P[ JVU[PLU[ \U X\H&

[YPlTLmSmTLU[%X\L SLZTHY_PZ[LZUVTTLU[ IGTOXGP
ISRWXGRX1 SL X\HU[\T KL TH[PlYLZ WYLTPlYLZ%
KcV\[PSSHNLZL[KcPUZ[HSSH[PVUZJVUZVTTmLZX\PKVP&
]LU[ n[YL MV\YUPLZ i UV\]LH\ \UL MVPZ SL J`JSL
[LYTPUm';cmX\H[PVUKL ScmJVUVTPLIV\YNLVPZLJSHZ&
ZPX\L-WYVK\P[mNHSLZHSHPYLWS\ZWYVMP[WS\Z YLU[L% LZ[
KVUJ MH\ZZL' 3L X\cPS MH\[ KVUJ YmWHY[PY% JcLZ[ SH
d]HSL\Y HQV\[mL H\ WYVK\P[h H\ JV\YZ K\ J`JSL
WYVK\J[PM' 3L[[L ]HSL\Y KmYP]L KRXObVKQKRX K\
XVGZGOP LTWSV`m'

4HUZ SH MVYTLJHWP[HSPZ[LTVKLYUL PSL_PZ[L [YVPZ
JSHZZLZ' CV\[L SH ]HSL\Y MVYTmL KHUZ SH WYVK\J[PVU
UHo[ K\ [YH]HPS K\ WYVSm[HYPH[ L[ Z\Y JL[[L ]HSL\Y ZL
MVU[ [YVPZWYmSl]LTLU[Z- SL WGPGOVKWV\Y SLZSYZVOKVW
#JV\WmZ KLZ V\[PSZ L[ KL SH [LYYL$. SL TVSLOX WV\Y SLZ
KRXVKTVKRKYVW IGTOXGPOWXKW #X\P KPZWVZLU[ K\
JHWP[HS THPZ WHZ KL SH [LYYL$. SH VKRXK WV\Y SLZ
TVSTVOcXGOVKW LSRIOKVW'

+& @2CA;=?;>6 6C 42@;C2<

4SRXVK%XNbWK +' ;H YLU[L MVUJPlYL mX\P]H\[ H\
MY\P[ X\L YL[PYL JLS\P X\P WVZZlKL \U JHWP[HS HYNLU[
PU]LZ[P KHUZ ScHJOH[ Kc\U [LYYHPU% ZLTISHISL i JL
X\cPS H\YHP[ YL[PYm LU ScPU]LZ[PZZHU[ KHUZ KLZ PUZ[HS&
SH[PVUZ WYVK\J[P]LZ V\ LU SL WYn[HU[ JVU[YL PU[mYn['
4HUZ SLZ [YVPZ JHZ SH ]HSL\Y WH[YPTVUPHSL ZL KmK\P[
K\ YL]LU\ LU JHWP[HSPZHU[ JLS\P&JP ZLSVU SL TnTL
[H\_ KcPU[mYn[ HUU\LS'

CNbWK +' ;L TVSLOX KLZ KPMMmYLU[LZ LU[YLWYPZLZ
JHWP[HSPZ[LZ [LUK i ZL UP]LSLY i \U [H\_ TV`LU% [HU[
X\L UcPU[LY]PLU[ WHZ SH VKRXK' 4HUZ JL JHZ SL
TVSJYOX YL]n[ Z\Y SL THYJOm SH ]HSL\Y KcmJOHUNL
X\P JVYYLZWVUK i JL X\L SL THY_PZTL HWWLSSL TVO[
JKTVSJYIXOSR- JHWP[HSJVUZ[HU[% WS\ZJHWP[HS ZHSHP&
YLZ% WS\Z WYVMP['

;cmJVUVTPL IV\YNLVPZL HWWLSSL ISeX V\ TVO[
JK TVSJYIXOSR SH ZVTTL H]HUJmL WV\Y SL JHWP[HS
JVUZ[HU[ L[ SL JHWP[HS ZHSHPYLZ'

7LRP MR?IFLKP @F#ABPPLRP I> @LK@IRPFLK AVRK W3FI AR <BJMP[ AR J_JB KLJ A>KP
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;cmJVUVTPL THY_PZ[L HWWLSSL XGY[ JK TVSLOX SL
YHWWVY[ LU[YL SL WYVMP[ L[ JL[[L ZVTTL. LSSL HWWLSSL
[H\_KLWS\Z&]HS\L SL YHWWVY[LU[YL SLWYVMP[ L[ SLZL\S
JHWP[HS ZHSHPYLZ #JHWP[HS ]HYPHISL$'

=P Sc\UL UP ScH\[YL KL JLZ NYHUKL\YZ UL JVYYLZ&
WVUK H\ [H\_ KL HcRcLOIK V\ KL JOZOJKRJK% LU
NmUmYHS ILH\JV\W WS\Z IHZ% X\L ScmJVUVTPL OHIP&
[\LSSL TL[ LU YHWWVY[ H]LJ ScGIXOL TGXVOQSROGP KL
ScLU[YLWYPZL% KVUUm WHY SH ]HSL\Y KLZ PUZ[HSSH[PVUZ%
WS\Z SL JHWP[HS TVUm[HPYL KcL_WSVP[H[PVU% WS\Z SLZ
IPLUZ PTTVIPSPLYZ ZcPS ` LU H'

;H CKVVK% SL IGTOXGP QSRcXGOVK L[ TnTL SH
]HSL\Y LZ[PTmL KLZ QS\KRW JK XVGZGOP% JVUZPKmYmZ
JVTTL KLZ IPLUZ KL THYJOm L[ UVU JVTTL KLZ
MHJ[L\YZ SPmZ i SH WYVK\J[PVU% L[ X\P ` YLZ[LU[ PU[HJ[Z
HWYlZ SL J`JSL YmHSPZm WHY SL TVSJYOX RKX% UL ZVU[
WHZKLZ PU]LZ[PZZLTLU[ZKL IGTOXGPTVSJYIXOL%THPZ
ZL\SLTLU[ KLZ XOXVKW WSIOGY[ WLYTL[[HU[ KL MHPYL
KLZ WYmSl]LTLU[Z Z\Y SL WYVMP[ #L[ KVUJ Z\Y SL
Z\Y[YH]HPS$ L[ Z\Y SL Z\YWYVMP[ X\HUK PS L_PZ[L' 8SZ
UcLU[YLU[ WHZ KHUZ SL JHSJ\S KL SH YmWHY[P[PVU K\
WYVK\P[ [V[HS ]LUK\ #dJOPMMYL KcHMMHPYLZh WV\Y SLZ
IV\YNLVPZ$ X\PWV\Y SLZTHY_PZ[LZ ZLKmJVTWVZLLU
JHWP[HS [V[HS H]HUJm L[ WYVMP['

,& A6>C6 5;776A6>C;6<<6

4SRXVK%XNbWK ,' ;H YLU[L KL SH [LYYL LZ[
KcH\[HU[ WS\Z mSL]mL X\cLZ[ WS\Z mSL]mL SH ]HSL\Y
THYJOHUKL KL JL[[L KLYUPlYL% L[ JLJP LU YHPZVU K\
KYVP[ KL ScmWVX\L TVKLYUL X\P HZZ\YL SH SPILY[m
KcHJOL[LY SH [LYYL V\ KL SH ]LUKYL i ]VSVU[m WV\Y
PU]LZ[PY HPSSL\YZ'

CNbWK ,' 1SVYZ X\L ScPU[mYn[ LZ[ \UL WHY[PL K\
WYVMP[ UVYTHS% SL YLZ[L m[HU[ SL HcRcLOIK J^KRXVK%
TVOWK X\L ScLU[YLWYLUL\Y% SVYZX\cPS UL KPZWVZL WHZ
H]HU[ KL SH YmJ\WmYLY KHUZ SL WYVK\P[ MPUHS KL SH
ZVTTL UmJLZZHPYL WV\Y HJX\mYPY SLZ TH[PlYLZ WYL&
TPlYLZ L[ WH`LY SLZ ZHSHPYLZ% JlKLiJLS\P X\P H]HUJL
JL[ HYNLU[% SHVKRXK% LSSL%UL Z\YNP[X\L SVYZX\cL_PZ[L
\U Z\YWYVMP[ WHY YHWWVY[ H\ [H\_ KL WYVMP[ TV`LU
KHUZ SH ZVJPm[m'

DUL L_WSVP[H[PVU HNYPJVSL KVUUL \U WYVTVSLOX
WHY YHWWVY[ i \UL H\[YL X\HUK SH MLY[PSP[m KL SH [LYYL
LZ[ [LSSL X\cH]LJ PG QdQK UYGRXOXc JK XVGZGOP L[
PK QdQK ORZKWXOWWKQKRX JK IGTOXGP VU ` YmJVS[L
\UL TPYW MVGRJK X\HU[P[m KL KLUYmLZ% KLUYmLZ
]LUK\LZ Z\Y SL THYJOm GY QdQK TVO[ X\L [V\[LZ
SLZ H\[YLZ' DUL MVPZ YLTIV\YZmLZ SLZ KmWLUZLZ L[
WH`m SL WYVMP[ UVYTHS K\ JHWP[HSPZ[L MLYTPLY% JL[[L
KPMMmYLUJL LZ[ ]LYZmL H\ WYVWYPm[HPYL L[ MVYTL SH
VKRXK JOLLcVKRXOKPPK'

-& <2 <?; 5D C6AA2;> <6 @<DB
=2DE2;B

4SRXVK%XNbWK -' 3VTTL WV\Y SLZ WYVK\P[Z
THU\MHJ[\YmZ% SL WYP_ KmWLUK KL ScSLLVK L[ KL SH
JKQGRJK. PS LZ[ mSL]m X\HUK SH KLTHUKL KL JVU&
ZVTTH[PVULZ[WS\ZNYHUKLX\LScVMMYL% L[IHZX\HUK
SLZ JHWHJP[mZ KL WYVK\J[PVU L_JmKLU[ SH KLTHUKL'

CNbWK -' ;LZ MHTL\ZLZ ]HYPH[PVUZ K\LZ i SH
JVUJ\YYLUJL UL ZVU[ YPLU KcH\[YL X\L KL TKXOXKW
SWIOPPGXOSRW Z\Y \UL SRJK TSVXKYWK i SH MYm&
X\LUJL Z[HISL- LSSLZ ZL JVTWLUZLU[ SLZ \ULZ SLZ
H\[YLZ L[ UL WYVK\PZLU[ WHZ KL [YHUZMLY[Z KL YP&
JOLZZL Kc\UL JSHZZL i ScH\[YL% THPZ ZL\SLTLU[ KLZ
NHPUZ L[ KLZ WLY[LZ mWPZVKPX\LZ WV\Y KLZ LU[YLWYP&
ZLZ WHY[PJ\SPlYLZ' ;L WYP_ KLZ WYVK\P[Z THU\MHJ[\&
YmZ KL ScPUK\Z[YPL TVKLYUL [LUK i ZL Z[HIPSPZLY
H\[V\Y KL SL\Y ZGPKYV J^cINGRMK% PKLU[PX\L KHUZ
JL JHZ H\ TVO[ JK TVSJYIXOSR PUJS\HU[ SL [H\_ KL
WYVMP[TV`LU'

;L WYP_ KL THYJOm KLZ WYVK\P[Z KL ScHNYPJ\S[\YL
ZL IHZL Z\Y SL TVO[ JK TVSJYIXOSR ORJOZOJYKP K\
[LYYHPU SL TVPUZ MLY[PSL X\P HZZ\YL% V\[YL SH JV\]LY&
[\YL KLZ KmWLUZLZ% SL ZL\S [H\_ KL WYVMP[ TV`LU'
5[HU[ KVUUm SL YHWWVY[ LU[YL WVW\SH[PVU JYVPZZHU[L
L[ Z\WLYMPJPL HNYPJVSL SPTP[mL% [V\[ SL WYVK\P[ LZ[
mJV\Sm H\ TnTL WYP_ L[ Si Vq% a JcTKRWKW cMGPKW%
PS H m[m WYVK\P[ KR TPYW MVGRJK UYGRXOXc & KVUJ i
\U TVO[ JK TVSJYIXOSR ORJOZOJYKP ORLcVOKYV &
HWWHYHP[ \U Z\YWYVMP[ X\P JVUZ[P[\L SH VKRXK'

.& A6>C6 23B?<D6

4SRXVK%XNbWK .' 5[HU[ KVUUm X\cPS Uc` H KL
YLU[L WV\Y SL TVSTVOcXGOVK X\L SVYZX\L SH ]LU[L K\
WYVK\P[ Z\Y SL THYJOm YHWWVY[L X\LSX\L JOVZL LU
WS\ZX\L SL[H\_KLWYVMP[ UVYTHS% PSUc`HWHZKLYLU[L
Z\Y SL WS\Z TH\]HPZ [LYYHPU X\P YlNSL SL THYJOm-
JLS\P&JP UL ZLYHP[ J\S[P]m X\L WHY SL WYVWYPm[HPYL S\P&
TnTLLU[HU[X\cLU[YLWYLUL\YJHWP[HSPZ[L #APJHYKV$'

CNbWK .' 5U WS\Z KLZ ]HYPH[PVUZ Z\JJLZZP]LZ KL
SH YLU[L ZLSVU SHX\HSP[m K\ [LYYHPU% PS L_PZ[L i SHIHZL
\UL VKRXK GHWSPYK WYVWYL H\ JHZ SL WS\Z KmMH]V&
YHISL' 5[ JLJP K\ MHP[ X\L WV\Y SLZ KLUYmLZ HSPTLU&
[HPYLZ #ISm/HSPTLU[ KLIHZL$ SL TVO[JKQGVINc LZ[
Z\WmYPL\Y i SH ]HSL\Y% JcLZ[ i&KPYL H\ TVO[ JK
TVSJYIXOSR KHUZ SLZ WS\Z TH\]HPZLZ JVUKP[PVUZ% i
WHY[PY K\ TVTLU[ Vq [V\[L SH [LYYL LZ[ SIIYTcK L[
NmYmL i SH MHkVU Kc\UL KRXVKTVOWK IGTOXGPOWXK
#JcLZ[&i&KPYL i WHY[PY K\ TVTLU[ Vq SLZ KLUYmLZ UL
ZVU[ WS\Z JVUZVTTmLZ KPYLJ[LTLU[ WHY SL J\S[P]H&
[L\Y THPZ LU[YLU[ [V\[LZ JVTTL THYJOHUKPZLZ
KHUZ SL JPYJ\P[ TLYJHU[PSL$'

2 QKWYVK UY^OP WK JOLLYWK PK QSJK NOWXSVO%
UYK IGTOXGPOWXK JK TVSJYIXOSR LGOX HGOWWKV PK
TVO[ JKW TVSJYOXW QGRYLGIXYVcW KX QSRXKV PK
TVO[ JKW GPOQKRXW'

/& ;>5DBCA;6 6C 28A;4D<CDA6&

4SRXVK%XNbWK /' 1]LJ SL WYVNYlZ KL SH [LJOUP&
X\L L[ ScPU]LZ[PZZLTLU[ JYVPZZHU[ KL JHWP[H\_ KHUZ
ScHNYPJ\S[\YL% SH THZZL KLZ WYVK\P[Z HSPTLU[HPYLZ
WV\YYH H\NTLU[LY Q\ZX\ci LU MHPYL IHPZZLY SLZ
JVr[Z'''. WSYW ISRXVK%XNbWK G#- i JVUKP[PVU KL
SPImYHSPZLY SLZ mJOHUNLZ L[ SLZ PU]LZ[PZZLTLU[Z KL
JHWP[H\_'''. WSYW ISRXVK%XNbWK H#- i JVUKP[PVU
X\c\ULKPYLJ[PVUmJVUVTPX\LJLU[YHSLJHSJ\SL JVY&
YLJ[LTLU[ SLZ THZZLZ KL JHWP[H\_ i KLZ[PULY H\_

,)
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KPMMmYLU[Z ZLJ[L\YZ L[ YlNSL SLZ JV\YZ K\ THYJOm'
CNbWK /' 4HUZ ScmJVUVTPL JHWP[HSPZ[L PS LZ[

PTWVZZPISL KL YmHSPZLY \U mX\PSPIYL LU[YL SLZ WYP_
PUK\Z[YPLSZ L[ SLZ WYP_ KL ScHNYPJ\S[\YL JVTTL LU
NmUmYHS LU[YL SLZ ILZVPUZ ZLSVU Sc\[PSP[m ZVJPHSL% KL
TnTL X\L JcLZ[ PTWVZZPISL KHUZ SH KPZ[YPI\[PVU KL
SH YPJOLZZL% KLZ JHWP[H\_ L[ KLZ YL]LU\Z'

;H [LUKHUJL KL JL[[L mJVUVTPL i ZcmSVPNULY
[V\QV\YZWS\ZKL ScmX\PSPIYLLZ[ SPmLUVUZPTWSLTLU[
i ScHWWYVWYPH[PVU KL Z\Y[YH]HPS% THPZ H\ MHP[ X\L SH
YmWHY[P[PVU K\ WYVK\P[ LU[YL SLZ KPMMmYLU[LZ JSHZZLZ
KmWLUK KL ScL_PZ[LUJL Kc\U TVO[ ISYVGRX KL THY&
JOm PKLU[PX\LWV\Y [V\[LZ SLZTHYJOHUKPZLZWYVK\P&
[LZ KHUZ KLZ JVUKP[PVUZ% KLZ YHWWVY[Z L[ H]LJ KLZ
YmZ\S[H[Z SLZ WS\Z KPMMmYLU[Z. i SH PSO JK PG ZGPKYV V\
KL SccINGRMK KRXVK cUYOZGPKRXW. i SH KPZ[YPI\[PVU
TLYJHU[PSL'

;H ISQTSWOXOSR SVMGROUYK [V\QV\YZ WS\Z
NYHUKL K\ JHWP[HS PUK\Z[YPLS #NGYX JKMVc XKINRS%
PSMOUYK- ILH\JV\W KL TH[mYPH\_ [YHUZMVYTmZ WHY
\UUVTIYL [V\QV\YZTVPUKYLKcV\]YPLYZL[KcOL\YLZ
KL [YH]HPS$ Km[LYTPUL SH IHPZZL OPZ[VYPX\L NmUmYHSL
K\ [H\_ KL WYVMP[ #HSVYZ X\L ZH THZZL JYVo[ mUVYTm&
TLU[ LU TnTL [LTWZ X\L SH JYVPZZHUJL K\ JHWP[HS
NSVIHS$% TnTL ZP SL [H\_ KL WS\Z&]HS\L YLZ[L SL
TnTL #WYmSl]LTLU[ PKLU[PX\L KL Z\Y[YH]HPS$'

3LWYVJLZZ\ZYLUK\PUmS\J[HISLWHY SHUHPZZHUJL
KL SH WYVK\J[PVU JHWP[HSPZ[L LZ[ ISVX\m KHUZ ScHNYP&
J\S[\YL UVU ZL\SLTLU[ WHY SL TVUVWVSL WYP]m KL SH
[LYYL% THPZ WYPUJPWHSLTLU[ WHY SL ROZKPPKQKRX
QKVIGRXOPK KL [V\[L SH THZZL KLZ WYVK\P[Z ZV\TPZ
i ScmJOHUNLL[WHYSL YHWWVY[KmMH]VYHISLWVW\SH[PVU&
[LYYL'

;cH[[YPI\[PVU a P^6XGX KL [V\[LZ SLZ YLU[LZ MVU&
JPlYLZ%WYVWVZmLKlZ SLZKmI\[ZKL ScPUK\Z[YPHSPZTL%
UcmSPTPULYHP[ WHZ SLZ JH\ZLZ KL JL MHP[ LZZLU[PLS% LU
YLKPZ[YPI\HU[ SL Z\YWYVMP[ KLZWYVWYPm[HPYLZ MVUJPLYZ
H\_JHWP[HSPZ[LZIV\YNLVPZH\_X\LSZ% ZLSVUSH]PLPSSL
[OlZL KL APJHYKV% Sc5[H[ UL KLTHUKLYHP[ WS\Z KcPT&
Wp[Z Z\Y SLZ ImUmMPJLZ'

0& <6 4?==D>;B=6 6BC 2>C;%
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4SRXVK%XNbWK 0' 8S LZ[ WVZZPISL KcHYYP]LY i \U
mX\PSPIYL NmUmYHS L[ i SH IHPZZL K\ [LTWZ KL [YH]HPS
ZVJPHS TV`LU% [V\[ LU HZZ\YHU[ \U UP]LH\ NmUmYHS
mSL]m KL SH JVUZVTTH[PVU% LU m[H[PZHU[ SH YLU[L L[
LU V\[YL H$ LU H[[YPI\HU[ = -9"5%5 [V\[ SL WYVMP[ KLZ
LU[YLWYPZLZ L[ KLZ L_WSVP[H[PVUZ HNYPJVSLZ. V\ I$ LU
SHPZZHU[ JL WYVMP[ LU[YL SLZ THPUZ Kc%440',%5,0/4
%650/0.)4 KL [V\Z SLZ [YH]HPSSL\YZ KL JOHX\L
LU[YLWYPZL'

CNbWK 0' 3LZ TLZ\YLZ UL ZVY[LU[ WHZ K\ JHKYL
.)3'%/5,-) L[ KVUJ JHWP[HSPZ[L% m[HU[ KVUUm X\L
ScmJOHUNL TLYJHU[PSL JVU[PU\LYHP[ i YmNSLY SLZ YHW&
WVY[Z LU[YL SLZ LU[YLWYPZLZ% LU[YL SLZ LU[YLWYPZLZ L[
Sc5[H[% LU[YL SLZ LU[YLWYPZLZ L[ SLZ JVUZVTTH[L\YZ%
SLZJVUZVTTH[L\YZ L[ Sc5[H[% HPUZPX\cLU[YL ScLU[YL&
WYPZL L[ SLZ [YH]HPSSL\YZ' 8S JVU[PU\LYHP[ i ` H]VPY \U

mUVYTL [YH]HPS ZVJPHS NSVIHS H]LJ \UL MHPISL JVU&
ZVTTH[PVUZVJPHSLNSVIHSL. PSUc`H\YHP[ [V\QV\YZWHZ
KL YHWWVY[ mX\PSPIYm LU[YL SLZ HWWVY[Z KL [YH]HPS L[
SLZWVZZPIPSP[mZKL JVUZVTTH[PVU'

;L KmWHZZLTLU[ K\ ()4105,4.) (9)/53)13,4)
V\ KL ScLTWYPZVUULTLU[ KHUZ SLZ LU[YLWYPZLZ
WLUKHU[ \U [LTWZ KL [YH]HPS L_HNmYm #X\P
[LJOUVSVNPX\LTLU[KL]YHP[n[YL YmK\P[H\QV\YKcO\Pi
\UL TKXOXK MYHJ[PVU K\ [LTWZ KL [YH]HPS KL ScmWVX\L
WYm&JHWP[HSPZ[LV\K\TH_PT\TWO`ZPVSVNPX\L$L[KL
Sc%/%3'+,) () -% 130(6'5,0/ #V\ SL NHZWPSSHNL
Kc\ULNYHUKLWHY[PLK\WYVK\P[ ZVJPHS ZHUZX\cPS ZVP[
[YHUZMVYTmLUIPLUZKLJVUZVTTH[PVU\[PSLZ$% JVUZ&
[P[\L SL WYVNYHTTL JVTT\UPZ[L KL SH Ym]VS\[PVU
WYVSm[HYPLUUL% X\P JVTWVY[L SLZ JHYHJ[lYLZ Z\P&
]HU[Z-

1'1IVSP[PVUKLScHKTPUPZ[YH[PVUKLSHWYVK\J[PVU
ZLSVU SH NLZ[PVU WHY )/53)13,4)4'

2'1IVSP[PVUKL SH (,453,&65,0/ ZLSVU SLZTV`LUZ
KL ScmJOHUNL .)3'%/5,-) L[ .0/>5%,3)% H\ZZP IPLU
WV\Y JL X\P LZ[ KLZ WYVK\P[Z&THYJOHUKPZLZ X\L KL
SH MVYJL KL [YH]HPS O\THPUL'

3' ?SHU ZVJPHS \UP[HPYL% TLZ\Ym LU X\HU[P[mZ
WO`ZPX\LZ L[ UVU ZLSVU KLZ mX\P]HSLU[Z mJVUVTP&
X\LZ% YmNSHU[ SH YmWHY[P[PVUKLZ MVYJLZKL [YH]HPS% KLZ
TH[PlYLZ WYLTPlYLZ L[ KLZ mX\PWLTLU[Z LU[YL SLZ
KP]LYZ ZLJ[L\YZ WYVK\J[PMZ% L[ ScHZZPNUH[PVU KLZ
WYVK\P[ZH\_KPMMmYLU[ZZLJ[L\YZKLSHJVUZVTTH[PVU'

;LZ MVYT\SLZX\PKmMPUPZZLU[ SL ZVJPHSPZTLWHY SH
Z\WWYLZZPVUKL SHWS\Z&]HS\L L[ SH YLZ[P[\[PVUKL [V\[
SL WYVK\P[ i JOHX\L WYVK\J[L\Y ZVU[ NYVZZPlYLTLU[
LYYVUmLZ'

;L ZVJPHSPZTL LZ[ Sc%&0-,5,0/ () 5065) 7%-)63
.%3'+%/() L[ KL [V\[ [YH]HPS *03'> L[ 1%8>% H]LJ
ScH[[YPI\[PVUK\Z\Y[YH]HPS KLJOHX\L PUKP]PK\%UVUi
ZVP&TnTL V\ i KcH\[YLZ WLYZVUULZ% THPZ i SH
ZVJPm[m [V\[L LU[PlYL'

('& @2A46<<;B2C;?> 6C =;B6A6

4SRXVK%XNbWK ('' ;L YLTlKL H\_ NYH]LZ KPZ&
WHYP[mZ% YLJVUU\LZ WHY [V\Z% KHUZ SH KPZ[YPI\[PVU KL
SH YPJOLZZL YmZPKL KHUZ SL WHY[HNL KL SH [LYYL LU[YL
WL[P[LZ WHYJLSSLZ MHTPSPHSLZ KPYPNmLZ WHY KLZ MLY&
TPLYZ%KLZJVSVUZ%KLZWH`ZHUZWYVWYPm[HPYLZ SPIYLZ'

CNbWK ('' CV\[LZ SLZ JV\JOLZ KL SH WVW\SH[PVU
SHIVYPL\ZL HNYPJVSL H\[YLZ X\L SLZ ZHSHYPmZ ZVU[ KLZ
Z\Y]P]HUJLZ KLZ MVYTLZ ZVJPHSLZ K\ WHZZm% KVU[ SH
ZVJPm[mJHWP[HSPZ[LULZLYH QHTHPZmW\YmL';LWYVK\P[
Kc\UL [LSSL HNYPJ\S[\YL MYHNTLU[mL UL ZL THPU[PLU[
i \U WYP_ WS\Z IHZ X\L JLS\P LUNLUKYm WHY ScHNYPJ\S&
[\YL WSLPULTLU[ JHWP[HSPZ[L X\L WHYJL X\L JLZ 53%!
7%,--)634!)/53)13)/)634 L[ 13013,>5%,3)4 *0/!
',)34 KL TPU\ZJ\SLZ SVWPUZ HIHUKVUULU[% LU YHPZVU
KLZ KPMMPJ\S[mZ UH[\YLSSLZ L[ ZVJPHSLZ L[ KL TV`LUZ
[LJOUPX\LZ PUZ\MMPZHU[Z% \ULWHY[PL KL SH VKRXKL[K\
TVSLOX% L[ TnTL K\ WGPGOVK JVYYLZWVUKHU[ i JLS\P
Kc\U QV\YUHSPLY% LU WHY[PL i SH JSHZZL JHWP[HSPZ[L L[ i
Sc5[H[% L[ LU WHY[PL H\_ JVUZVTTH[L\YZ #KHUZ SL JHZ
Vq SL WYP_ LZ[ %6 ()44064 L[ UVU %6 ()4464 KL SH
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]HSL\Y$'
3LZ JV\JOLZ MVYTLU[ \UL JSHZZL & WYLZX\c\UL

JHZ[L KcVWWYPTmZ & HYYPmYmL WHY YHWWVY[ H\ TVUKL
TVKLYUL% PUJHWHISL KL YLWYmZLU[LY KL UV\]LSSLZ
MVYTLZ ZVJPHSLZ Ym]VS\[PVUUHPYLZ% TnTL ZP SL\YZ
Ym]VS[LZ KL SH MHPT WL\]LU[ [YV\ISLY SL WV\]VPY
IV\YNLVPZ'

;H Ym]VS\[PVU LZ[ SH [jJOL KL SH JSHZZL KLZ
WYVSm[HPYLZ ZHSHYPmZKL ScPUK\Z[YPL L[ KL SH [LYYL. L[ SH
KPJ[H[\YL Ym]VS\[PVUUHPYLLZ[ SH MVUJ[PVUOPZ[VYPX\L
KL JL[[L JSHZZL ZL\SL'

((& =?>?@?<6 6C 4?>4DAA6>46

4SRXVK%XNbWK ((' ;H [OmVYPL THY_PZ[L KL
ScmJVUVTPL TVKLYUL% IHZmL Z\Y KLZ SVPZ KL SH
WYVK\J[PVU [LSSLZ X\L SH Km[LYTPUH[PVU KL SH ]HSL\Y
K\ WYVK\P[ L[ KL SH WS\Z&]HS\L UcH W\ YLUKYL L_HJ&
[LTLU[ JVTW[L KLZ WOmUVTlULZ YmJLU[Z X\L ZVU[
SLTVUVWVSLL[ ScPTWmYPHSPZTL% JHY LSSL ZLIHZHP[ Z\Y
ScO`WV[OlZL KL ScL_PZ[LUJL KL SH WSLPUL JVUJ\Y&
YLUJL'

CNbWK ((' ;H [OmVYPL IHZmL Z\Y SL JHSJ\S KL SH
NYHUKL\Y KL SH ]HSL\Y L[ KL ZH JVTWVZP[PVU KHUZ SH
WYVK\J[PVU JHWP[HSPZ[L ZcVWWVZL KlZ ZH UHPZZHUJL i
SH [OmVYPL IV\YNLVPZL KL SH JVUJ\YYLUJL. LSSL UPL
JL[[L KLYUPlYL L[ SH YmM\[L LU Km]VPSHU[ KlZ SL KmI\[
SL JHYHJ[lYL KL TVUVWVSL KL JSHZZL KL ScmJVUVTPL
JHWP[HSPZ[L' ;LZ WOmUVTlULZ YmJLU[Z VU[ JVUMPYTm
SHKVJ[YPUL L[ [V\[LZ ZLZWYm]PZPVUZ' 8SZ WL\]LU[ n[YL
HUHS`ZmZ ZHUZ H\J\UL KPMMPJ\S[m Z\Y SL WSHU [OmVYP&
X\L L[ TH[OmTH[PX\L% ` JVTWYPZ KHUZ SLZ ZLJ[L\YZ
PUK\Z[YPLSZ% NYjJL H\_ [OmVYlTLZ YPNV\YL\_ KL SH
YLU[L- KlZ SL\Y mUVUJPH[PVU JLZ KLYUPLYZ M\YLU[
HWWSPX\mZ% UVU i SH ZL\SL HNYPJ\S[\YL% THPZ i [V\[LZ
SLZ MVYJLZ UH[\YLSSLZ. PSZ ]HSLU[ KVUJ H\ZZP WV\Y
ScmJVUVTPL KL SH THJOPUL i JOHYIVU V\ i LZZLUJL.
KL JLSSL IHZmL Z\Y ScO`KYV&mSLJ[YPJP[m i JLSSL KL
KLTHPU\[PSPZHU[ScmULYNPLH[VTPX\L% [V\[LZZV\YJLZ%
HJ[\LSSLZ V\M\[\YLZ% KLZ\YWYVMP[Z%KLTVUVWVSLZ L[
KL YL]LU\Z WHYHZP[HPYLZ X\P HNNYH]LU[ SL (>4>26,!
-,&3) KL SH ZVJPm[m JHWP[HSPZ[L'

()& <2 B4;6>46 6>>6=;6

4SRXVK%XNbWK ()' ;LZ KVJ[YPULZ MVUKmLZ Z\Y
ScPU[YVK\J[PVU KL NYHUKL\YZ TLZ\YHISLZ KHUZ SH
WYVK\J[PVU% Z\Y KLZ [YHUZMLY[Z KL ]HSL\YZ Kc\UL
JSHZZL i ScH\[YL% H]LJ SL\YZ WYm]PZPVUZ Z\Y SLZ
[LUKHUJLZ KL Scm]VS\[PVU OPZ[VYPX\L% ZVU[ KLZ PKmV&
SVNPLZ HYIP[YHPYLZ% JHY PS UcLZ[ WHZ WVZZPISL KL MHPYL
KLZ WYm]PZPVUZ ZJPLU[PMPX\LZ KHUZ SL KVTHPUL mJV&
UVTPX\L. SH ZL\SL ZJPLUJL WVZZPISL LZ[ JLSSL X\P ZL
IHZL Z\Y ScLUYLNPZ[YLTLU[ KLZ WYP_ YmLSZ L[ LU Z\P[
SLZ VZJPSSH[PVUZ L_[YnTLTLU[ JVTWSL_LZ' ;LZ mJV&
UVTPZ[LZ TVKLYULZ% HZZLa WVZ[mYPL\YZ i <HY_% SLZ
H\[L\YZ SLZ WS\Z JVUU\Z% SLZ WYVMLZZL\YZ SLZ WS\Z
KPZ[PUN\mZ L[ SLZ WS\Z PSS\Z[YLZ ZcLU [PLUULU[ KmZVY&
THPZ H\_ [OmVYPZH[PVUZ Z\Y SLZ WYP_'

CNbWK ()' <KW TVSLKWWKYVW a PG PGRXKVRK!
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& ,*( TPSSPVUZ KL ZHUZ LTWSVP' & 4mJPKLY WmYPV&

KPX\LTLU[ X\LS YLWYmZLU[HU[ KL SH JSHZZL KVTPUHU[L

MV\SLYH H\_ WPLKZ SLZ JSHZZLZ VWWYPTmLZ% [LSSL LZ[

S"LZZLUJL KL SH KmTVJYH[PL IV\YNLVPZL'& ;H C\YX\PL

Z\Y \U ]VSJHU' & ;H JVUZmJYH[PVU K"1YSL[[L' & 3VT&

TLU[ SLZ IV\YNLVPZ ]VPLU[ SL Z`UKPJHSPZTL MYHUkHPZ'

& COlZLZ Z\Y SH KmTVJYH[PL IV\YNLVPZL L[ SH KPJ[H[\YL

K\ WYVSm[HYPH[ #HKVW[mLZ WHY SL WYLTPLY 3VUNYlZ KL

S"8U[LYUH[PVUHSL 3VTT\UPZ[L & 5_[YHP[Z$' & 6HJL H\_

YmHJ[PVUZ KL S\[[LZ V\]YPlYLZ% SLZ Z`UKPJH[Z [YLT&

ISLU[ WV\Y SH WHP_ ZVJPHSL' & COlZLZ MHU[HPZPZ[LZ Z\Y

SL MHZJPZTL L[ SL WHYSLTLU[HYPZTL #d8S ?H[P[V

3VT\UPZ[Hh IV\SL]LYZL SL THY_PZTL$' & 4mTVJYH[PL

L[ MHZJPZTL- @\LSSL S\[[L WV\Y SL WYVSm[HYPH[0 #Am\&

UPVU NmUmYHSL K\ WHY[P$' & 3VYYLWVUKHUJL- ;LZ

THY_PZ[LZ L[ SH S\[[L HJ[\LSSL KLZ KmMLUZL\YZ KLZ

HUPTH\_' & ;L ZmPZTL KL 9VIm% V\ \UL JH[HZ[YVWOL

UH[\YLSSL HNNYH]mL WHY SL JHWP[HSPZTL'

KY )'- !7LS$#1^@$ -) # 5>KS$ -*".

&4L]HU[ SLZ m]mULTLU[Z K"1SNmYPL% S"L_PNLUJL KL

S"\UP[m WYVSm[HYPLUUL' & ;L JPYX\L mSLJ[VYHS JVU[YL SH

S\[[L WYVSm[HYPLUUL' & ;mUPUL Z\Y SL JOLTPU KL SH

Ym]VS\[PVU #+$' & 1WYlZ SH 7mVYNPL% PU[LY]LU[PVU

TPSP[HPYL LU CJOm[JOmUPL- 8TWmYPHSPZTL Y\ZZL% OVYZ

K\ 3H\JHZL! & d;"HPKL H\_ WH`Z ZV\Z&Km]LSVWWmZh%

\UL IVUUL HMMHPYL WV\Y S"PTWmYPHSPZTL' & 1 1TPLUZ%

\UL dIH]\YLh 0 & ;"LTIHYNV JVU[YL S"8YHR' & 1SNmYPL-

SLZ HJJVYKZ KL AVTL UL ZVU[ WHZ \UL ZVS\[PVU WV\Y

SLZ WYVSm[HPYLZ' & B\PZZL- HU[PYHJPZTL WHY YmMmYLU&

K\T' & BVTTHPYLZ K\ dWYVSm[HPYLZh' & A^HUKH-

S"PTWmYPHSPZTL MYHUkHPZ Zm]P[ LUJVYL' & AmWYLZZPVU

LU 3VYmL K\ B\K' & 3VYYLZWVUKHUJL- AmWYLZZPVU

Z`UKPJHSL i SH ?VZ[L KL ?HYPZ FE8 ?HZZ`'

KY)', !;BMQ$#8@Q$ &--)".

& ;H IV\YNLVPZPL H JmSmIYm SH d;PImYH[PVUh L[ SH

MPU KL SH N\LYYL TVUKPHSL- ;H SPImYH[PVU K\ WYVSm[H&

YPH[ ]PLUKYH KL SH YLWYPZL KL SH N\LYYL KLZ JSHZZLZ' &

;LZ HUHYJOPZ[LZ H\ZZP YL]LUKPX\LU[ SL\Y WHY[PJPWH&

[PVU i SH IV\JOLYPL PTWmYPHSPZ[L' & #>/,/) 463 -)

'+).,/ () -% 3>70-65,0/ #*$' & ;H JVUMmYLUJL K\

3HPYL Z\Y SH KmTVNYHWOPL' & 3OHYP[m L[ PTWmYPHSPZTL

H\ A^HUKH' & d;\[[L V\]YPlYLh L[ SH KmMLUZL KLZ

UH[PVUHSPZH[PVUZ' & <P[[LYYHUK L[ SLZ O`WVJYP[LZ' &

4mTVJYH[PL ISPUKmL' & =V\]LSSLZ KLZ S\[[LZ V\]YPl&

YLZ KHUZ SL TVUKL #8UKL% 8UKVUmZPL$'

KY)'+ !5RFK#GRFIIBQ#/L`Q &--)".

& 8TWmYPHSPZTL MYHUkHPZ% OVYZ Kc1MYPX\L L[ K\

A^HUKH! & 5UPlTL YLWYmZLU[H[PVU K\ JPYX\L mSLJ[V&

YHS' & ;mUPUL Z\Y SL JOLTPU KL SH Ym]VS\[PVU #2VYKPNH$

#)$' & 4LYYPlYL SL dBLJV\YZ V\]YPLY i SH 2VZUPLh% SL

WHY[P&WYPZ LU MH]L\Y Kc\U JHTW IV\YNLVPZ' & DU

ZV\[PLU V\]LY[ H\_ MVYJLZ ZLYILZ'& 1MYPX\L K\ B\K-

KL ScHWHY[OLPK i Sc\UPVU UH[PVUHSL' & >q LU LZ[ SH

JYPZL JHWP[HSPZ[L TVUKPHSL0 #*$' & 3VYYLZWVUKHUJL-

SH BHU[m NHUNYlUmL WHY SL JHWP[HSPZTL' & ;L JVUNYlZ

KL SH ;3A% V\ SL YmZ\S[H[ KL SH KmNmUmYLZJLUJL K\

[YV[ZR`ZTL'



M\^q_ XM RUZPQ XMSaQ^^Q' ?X dMbMU` aZQ `QXXQ O[Z`^MPUO&

`U[Z @>GL EAL B>DML QZ`^Q _[Z MO`UbU`r PQ \^[Xr`MU^Q

O[YNM`UR Q` O[YYaZU_`Q _a^ XQ `Q^^MUZ PQ XM Xa``Q

UYYrPUM`QQ`MaZUbQMaPQ XMO^U`U]aQ\[XU`U]aQ%Q` `[a`

OQ]aQ ^Q\^r_QZ`MU` XQ\M^`UPQH[SXUM``U #`[aV[a^_\Xa_

UZRQ_`r PgQc&RM_OU_`Q_ QZ ^QO[ZbQ^_U[Z ^M\UPQ n YQ&

_a^Q ]aQ XM RUZ PQ XM SaQ^^Q _Q ^M\\^[OTMU`$ ]aQ XQ_

_`MXUZUQZ_ ZgTr_U`q^QZ` \M_ n XgMOOa_Q^ YQZ_[ZSq^Q&

YQZ` _a^ aZQ \XQUZQ \MSQ PQ XQa^ ]a[`UPUQZ ZM`U[ZMX

mZ"J\Xbrq Pgs`^Q XQ ^Q_\[Z_MNXQ Pa YM__MO^Q PQ

GOTU[ #YM__MO^Q PQ Pr`QZa_ RM_OU_`Q_ XQ / VaUZ *2--

\M^ PQ_ \M^`U_MZ_ \^[OTQ_ PQ_ _`MXUZUQZ_$ #*$'

AQ_Y[U_]aU _aUbU^QZ` XM RUZPQ XMSaQ^^QbU^QZ` XM

^r[^SMZU_M`U[Z PQ_ R[^OQ_ ]aU _Q ^QO[ZZMU__MUQZ`

PMZ_ XQ bUQac \^[S^MYYQ PQ XM ZMU__MZOQ Pa \M^`U

O[YYaZU_`Q Q` ]aU QZ`QZPMUQZ` QZ _[^`MZ` PQ XM

OXMZPQ_`UZU`r [a QZ ^QbQZMZ` PQ XgQcUX R[^Or% ^Q\^QZ&

P^Q QZ YMUZ XQ RUX ^[aSQ PQ XM Xa``Q O[YYaZU_`Q Q` PQ
Xg[\\[_U`U[ZMa ^rR[^YU_YQ_[OUMX&PrY[O^M`Q `^MPU&

`U[ZZQXQ`MaZ[abQMa^rR[^YU_YQ_`MXUZUQZNQMaO[a\

\Xa_ PMZSQ^Qac QZO[^Q' AQ_ MRR^[Z`QYQZ`_ \M_ _Qa&

XQYQZ`bQ^NMacYMU_Ma__U MabURPQ_ Xa``Q_ [ab^Uq^Q_

Q` PQ XM Xa``Q \[XU`U]aQ% QZ`^Q XQ_ OMYM^MPQ_ PQ XM

=MaOTQO[YYaZU_`Q Q` XQ_ _`MXUZUQZ_\[a__q^QZ` OQ_

PQ^ZUQ^_ n PrZ[ZOQ^ MbQO Ra^Qa^ Z[_ OMYM^MPQ_

O[YYQ PQ_ h\^[b[OM`Qa^_ `^[`_Wd_`Q_m% PQ_ hRM_&

OU_`Q_ ^[aSQ_m% PQ_ hMSQZ`_ Pa \M`^[ZM` \Mdr_ \[a^

PUbU_Q^ XQ_ [ab^UQ^_m% Q`O' AQ_ _`MXUZUQZ_ QZ bUZ^QZ`

Ma__U MacMO`Q_3 n8M_MXQB[ZRQ^^M`[ UX_ RU^QZ` M__M_&

_UZQ^ QZ VaUXXQ` *2-.Z[`^QOMYM^MPQBM^U[6O]aMbU&

bM% n XM RMp[Z PQ_ YMRU[_U% \M^ aZ b[d[a M^Yr PgaZ

^Qb[XbQ^ #+$% Q` Z[`^Q OMYM^MPQ <Ma_`[ 6``U n 7[X[&

SZQ'9Q_r\U_[PQ_PQOQSQZ^QZgr`MUQZ`\M_ U_[Xr_4 Ma

O[a^_ PQ_ \^QYUq^Q_ MZZrQ_ PQ XgM\^q_ SaQ^^Q Z[_

OMYM^MPQ_ Q` Z[`^Q [^SMZU_M`U[Z r`MUQZ` O[Z_`MY&

YQZ` XM OUNXQ PgUZ`UYUPM`U[Z_% PQ YQZMOQ_% PgM``M&

]aQ_ Ma ^Qb[XbQ^ \M^ XQ_ _`MXUZUQZ_ Q` XQa^_ T[YYQ_

0-1/0/8)28/71-+0)77/78-

G[Z MO`UbU`r M r`r MbMZ` `[a` aZ FDEDM>GMDLFA

?E>LLDLMA% MXUYQZ`r Q` UZRXaQZOr \M^ XgMO`UbU`r \[XU`U&

]aQPQ XMSMaOTQ_[OUMXU_`Q\aU_ O[YYaZU_`Q% PMZ_ XQ

\M^`U O[YYaZU_`Q Pg?`MXUQPq_ _MO[Z_`U`a`U[Z4 _aNU_&

_MZ` O[YYQ `MZ` PgMa`^Q_ YUXU`MZ`_ PQ Xgr\[]aQ XM

^r\^Q__U[Z% UX Ra`M^^s`r QZ*2+0Q`O[ZPMYZrn*+MZ_

Q`PQYUQPQ\^U_[Z'G[ZYUXU`MZ`U_YQOXM__U_`Q ]aU XgM

ba `[aV[a^_ \^s` n PrRQZP^Q QZ \M^[XQ_ Q` PMZ_ XQ_

MO`Q_ XQ_ UZ`r^s`_ UYYrPUM`_ Q` SrZr^Mac Pa \^[Xr`M&

^UM`% XQ O[ZPaU_U` n ^QRa_Q^ MbQO PrPMUZ QZ \^U_[Z

XgTMNU`aQXXQ PQYMZPQ PQ S^oOQ Q` n \M^`UOU\Q^ Ma

O[Z`^MU^Q n `[a`Q_ XQ_ Xa``Q_ ]aU _Q YQZMUQZ` PQ^^Uq^Q

XQ_ NM^^QMac'

AM Xa``Q QZ`^Q XQ_ _`MXUZUQZ_ Q` XQ_ PURRr^QZ`Q_

`QZPMZOQ_ PQ SMaOTQ% n \M^`U^ PQ XM Y[U`Ur PQ_

MZZrQ_ bUZS` Va_]agn XM _QO[ZPQ SaQ^^QY[ZPUMXQ% XQ
Pr_[^UQZ`M O[YYQ QXXQ Pr_[^UQZ`M PQ_ YUXXUQ^_

PgMa`^Q_\^[Xr`MU^Q_% PrOTU^r_ QZ`^Q XQ NQ_[UZ Pgs`^Q

[^SMZU_r_ QZ \M^`U Q` XQ RMU` PQ ZQ \Xa_ \[ab[U^

O[Y\`Q^ _a^ XgUZRXQcUNXQ O[Tr^QZOQ Pa \M^`U Q` PQ

Xg?Z`Q^ZM`U[ZMXQ PQ_ \^QYUq^Q_ MZZrQ_'6\^q_ Mb[U^

MNMZP[ZZr `[a` XUQZ MbQO XQ RMac \M^`U O[YYaZU_`Q

PQ H[SXUM``U% FUOOM^P[ ^Q\^QZP n GOTU[% QZ`^Q *2-,

Q` *2-. h_[Z \[_`Qm \M^YU XQ_ [ab^UQ^_ XQ_ \Xa_

O[YNM`UR_4 UX `^[abQ^M Xn XQ_O[ZRU^YM`U[Z_\^M`U]aQ_

PQ XgMO`UbU`r MZ`U&[ab^Uq^Q Q` MZ`U&O[YYaZU_`Q PQ OQ

\M^`U PrSrZr^r QZ\M^`U O[XXMN[^M`U[ZZU_`Q Q` O[Z`^Q&

^rb[Xa`U[ZZMU^Q'

G[Z UZP[Y\`MNXQ O[YNM``UbU`r Q` _[Z_w^ UZ_`UZO`

PQOXM__QZQ\[abMUQZ` \M_ZQ\M_O[ZPaU^QFUOOM^P[

n _Q TQa^`Q^ `[aV[a^_ \Xa_ Mac Na^QMaO^M`Q_ Pa \M^`U

`[SXUM``UQZ Q` Mac N[ZeQ_ _dZPUOMac PQ XM 8=?A'

9gMa`^Q\M^` _a^ XaU MSU__MU` n Z[abQMa XgUZRXaQZOQPQ

XM =MaOTQ O[YYaZU_`Q ]aU _Q ^r[^SMZU_MU` _a^ XQ

`Q^^U`[U^Q U`MXUQZ n \M^`U^ PQ *2-, Q` \Xa_ XM^SQYQZ`

# ,& -5-/+0)
(31. '&-&0&() () ,& 2+)+,,) *&0()"

$+''&0(/ %&,2&(/0
AQ OMYM^MPQ FUOOM^P[ GMXbMP[^ Q_` PrOrPr XQ ,* [O`[N^Q *22, n XgoSQ PQ 2, MZ_% PMZ_ _M bUXXQ ZM`MXQ

PQ GOTU[% PMZ_ XQ Z[^P PQ Xg?`MXUQ'C[a_ b[aX[Z_ ^M\\QXQ^ _M YrY[U^Q PgMN[^P \M^OQ ]agUX M PrPUr _M bUQ
Pg[ab^UQ^ n XM Xa``Q \^[Xr`M^UQZZQ PQ OXM__Q' ;Z_aU`Q \M^OQ ]aQ FUOOM^P[ M M\\[^`r aZQ O[Z`^UNa`U[Z% _MZ_
P[a`Q O[Z`^MPUO`[U^Q% YMU_ ]aU Yr^U`Q PQ ZQ \M_ s`^Q \Q^PaQ% n XgQRR[^` PQ ^r[^SMZU_M`U[Z PQ_ R[^OQ_
O[YYaZU_`Q_ QZ \M^`U M\^q_ XM _QO[ZPQ SaQ^^Q Y[ZPUMXQ% n XgQRR[^` PQ \^[_rXd`U_YQ \[a^ XQ \M^`U% PMZ_ XQ_
PURRr^QZ`_Y[YQZ`_PQ XMbUQPaEM^`U8[YYaZU_`Q ?Z`Q^ZM`U[ZMXU_`Q%\aU_ ?Z`Q^ZM`U[ZMX'FUOOM^P[Zgr`MU` \M_
aZrO^UbMUZ%aZ[^M`Qa^%aZ V[a^ZMXU_`Q[aaZr^aPU`3 Ogr`MU`aZ[^SMZU_M`Qa^%aZYUXU`MZ`]aU _MbMU` a`UXU_Q^ _[Z
UZ_`UZO` PQ OXM__Q \[a^ \^QZP^Q \[_U`U[Z Q` RMU^Q \^QZP^Q \[_U`U[Z n _Q_ OMYM^MPQ_ PQ `^MbMUX% aZ YUXU`MZ` ]aU
P[ZZMU` _[Z M\\[^` _a^`[a` _a^ XQ \XMZ PQ XgMO`UbU`r \^M`U]aQ _MZ_ \[a^ Ma`MZ` ZrSXUSQ^ XM XQO`a^Q Q` Xgr`aPQ
PQ_ `Qc`Q_ YM^cU_`Q_% aZYUXU`MZ` ]aU O[Y\`MU` &\Qa`&s`^QaZ \Qa `^[\ & _a^ _M\^[\^Q Qc\r^UQZOQ\Q^_[ZZQXXQ
Q` _M \^[\^Q OM\MOU`r PgQZ`^MtZQa^ PgT[YYQ_'

$$



PQYMUZ'FM\\QX[Z_ XgMRRMU^QPQ XgM__M__UZM`PaYM^&

]aU_JUbUMZUPQXXMF[NUMPMZ_XM^rSU[ZPQ<X[^QZOQQZ

_Q\`QYN^Q*2-/\M^aZ `[a` VQaZQ\M^`U_MZ]aU bQZMU`

n\QUZQPgMPTr^Q^MaEM^`U8[YYaZU_`Q ?Z`Q^ZM`U[ZM&

XU_`Q3 _[a_ XgUZRXaQZOQ \^Q__MZ`Q PQ_ _`MXUZUQZ_ XM

YMSU_`^M`a^Q Y[Z`M PQ `[a`Q \UqOQ aZQ MOOa_M`U[Z

O[Z`^Q Xg[^SMZU_M`U[ZRX[^QZ`UZQPa\M^`UQ` O[ZPMYZM

QZYsYQ`QY\_]aQ XQ VQaZQ\M^`U_MZ-OMYM^MPQ_PQ

XM _QO`U[Z X[OMXQ n PQ X[a^PQ_ \QUZQ_ PQ \^U_[Z NUQZ

]agUX_ZgMUQZ` ^UQZQanb[U^ MbQOXQYQa^`^Q'HQXXQr`MU`

OTQe Qac XM _[UR PQ _Q^bU^ XM N[a^SQ[U_UQ Q` PgM__a^Q^

Xg[^P^Q OM\U`MXU_`Q% ]aQ XQ_ _`MXUZUQZ_ ZQ ^QOaXMUQZ`

PQbMZ` ^UQZ% ZgMbMUQZ` MaOaZ _O^a\aXQ n a`UXU_Q^ XQ_

Y[dQZ_ PQ XM ^r\^Q__U[Z RM_OU_`Q [a XQ_Yr`T[PQ_ PQ

XgQYNa_OMPQ \[a^ ^rPaU^Q n XgUY\aU__MZOQ OQac ]aU

[_MUQZ` ^QbQZPU]aQ^ XQ \^[S^MYYQ Q` XgMO`U[Z Pa

O[YYaZU_YQbr^U`MNXQ'J[UXn ]aQX r`MU` XQ OXUYM` PQ

OQ_ MZZrQ_&Xn'

AQ `^MbMUX\[XU`U]aQ\[a^ XMOXM^URUOM`U[Z `Tr[^U]aQ

Q` \^[S^MYYM`U]aQ% \[a^ XQ NUXMZ PQ XM ^rb[Xa`U[Z

^a__QQ`PQ XMO[Z`^Q&^rb[Xa`U[ZO[ZPaU_U`QZ*2.*&.+

XQ_PURRr^QZ`_S^[a\Q_]aU_Q ^QO[ZZMU__MUQZ`PMZ_ XQ_

\[_U`U[Z_ SrZr^MXQ_ PQ XM =MaOTQ O[YYaZU_`Q Ma

O[a^_ PQ_ MZZrQ_ bUZS` Q` ]aU _gr`MUQZ` [^SMZU_r_

PMZ_ XQ EP`bXb] 8][c\XabP ?\bT`\PgX]\PZXabP n _Q

PUbU_Q^3 PgaZ Ou`r OQac]aU Q_`UYMUQZ` ZrOQ__MU^Q PQ

O[Z`UZaQ^ OQ `^MbMUX PQ NUXMZ Q` PQ ^Q_`Ma^M`U[Z `Tr[&

^U]aQ Pa YM^cU_YQ Q` ]aU ZgQZbU_MSQMUQZ` XgMO`UbU`r

PgUZ`Q^bQZ`U[Z ]agQZ PQT[^_ PQ `[a` MO`UbU_YQ Q`

b[X[Z`M^U_YQ n XM ^QOTQ^OTQ PQ _aOOq_ RMOUXQ_ Q`

UYYrPUM`_4 PQ XgMa`^Q OQac]aU O^[dMUQZ`\[__UNXQ PQ

N^wXQ^ XQ_ r`M\Q_ PMZ_ XgUXXa_U[Z]aQ XM Xa``Q PrOU_UbQ

O[Z`^Q XQ \[ab[U^ N[a^SQ[U_ r`MU` aZQ \[__UNUXU`r n

N^qbQ rOTrMZOQ'

GU Z[a_ b[aX[Z_ OU`Q^ \[a^ _UY\XURUQ^ PQ_ Z[Y_

]aU\Q^_[ZZURUQZ`OQ_PUbQ^SQZOQ_&YMU_QZ\^rOU_MZ`

]agUX ZQ _gMSU__MU` QZ MaOaZQ RMp[Z PQ \^[NXqYQ_

\Q^_[ZZQX_ & Z[a_ PU^[Z_ ]agQZ *2.+ aZQ \M^`UQ PQ_
YUXU`MZ`_ MbQO 7[^PUSM _g[^SMZU_M Ma`[a^ PgaZ Z[a&

bQMa V[a^ZMX% h?Z E`]V`P[[P 8][c\XabPm% `MZPU_

]aQ XgMa`^Q\M^`UQMbQO9MYQZO[Z`UZaMn_Q ^rOXMYQ^

PQ h7PbbPVZXP 8][c\XabPm P[Z` XQ_ `^UNaZMac N[a^&

SQ[U_ XQa^ MbMUQZ` ^QO[ZZa XM \^[\^Ur`r #-$'

FUOOM^P[ MPTr^M n hE`]V`P[[Pm n \M^`U^ PQ XM

GaU__Q [v UX MbMU` QZ`^Q&`QY\_rYUS^r Q` [v UX [^SMZU&

_M% nKUZ`Q^`Ta^% aZQ_QO`U[Z Pa\M^`U #.$'AQ_ `oOTQ_

n^QY\XU^PMZ__MZ[abQXXQ R[ZO`U[ZPQ^Q_\[Z_MNXQPQ

_QO`U[Z% PQ \Xa_ n Xgr`^MZSQ^ Q` PMZ_ aZQ MYNUMZOQ

_[OUMXQ M__Qe \Qa TMNU`arQ Ma YM^cU_YQ Q` n XM Xa``Q

\[XU`U]aQ PgaZ \M^`U `[`MXQYQZ` n O[Z`^Q&O[a^MZ`

O[YYQ XQ Zu`^Q% XQ \[a__q^QZ` n \[_Q^ Mac ^Q_\[Z&

_MNXQ_ PQ Xg[^SMZU_M`U[Z% Q` `[a` \M^`UOaXUq^QYQZ` n

6YMPQ[7[^PUSM%aZQPQYMZPQ]aU ZgM VMYMU_ OQ__r

PQ ^QbQZU^3 XM PQYMZPQ PQ ^QZP^Q h^Zca R][^`vWT\&

aXQZTm XM Pa^Q Q` PURRUOUXQ `Tr[^UQ YM^cU_`Q' 8[YYQ

OgQ_` Xn aZ\^[NXqYQ]aUZQ\Qa`\M_ZQ\M_ O[Z`UZaQ^

n _Q^Q\[_Q^% UXZ[a_\M^Mt`a`UXQPQ^Q\^QZP^Q XgrOTMZ&

SQ PQ XQ``^Q_ QZ`^Q 7[^PUSM Q` GMXbMP[^ \[a^ QZ `U^Q^

Pga`UXQ_ XQp[Z_ `MZ` \[a^ OQ ]aU Q_` PQ XgQc\^Q__U[Z

PgaZQ QcUSQZOQ \M^RMU`QYQZ` O[Y\^rTQZ_UNXQ ]aQ

\[a^ XMZQ``QQ` `[aV[a^_bMXMNXQ ^r\[Z_QnXaUM\\[^`Q^

)F>@AH R 6D??>K@H

CP^ZTa% ZT +2(*)(.+

8WT` HPZdPS]`%

D\ dXT\b ST [T R][[c\X_cT` bP ST[P\ST _cT

ZTa <XZa #/$ STdXT\\T\b ^Zca R][^`vWT\aXQZTa! 8T

\iTab ^Pa ZP ^`T[Xu`T U]Xa _cic\T bTZZT ST[P\ST Tab

a]cZTdvT% YT SX`PXa _cT RTZP UPXb c\T _cP`P\bPX\T

SiP\\vT Tb ST^cXa Pc []X\a ,. P\a YiPX PQP\S]\\v

b]cbT ^`v]RRc^PbX]\ Tb b]cb `T[]`Sa ST \T ^Pa

ZivR]cbT`' @T biTe^ZX_cT b]cb ST acXbT ^]c`_c]X [P

`v^]\aT UT`[T\TS]Xb Sv^ZPX`T\X r b]X \X r SiPcb`Ta'

AT bTebT S]Xb wb`T SXUUXRXZT' AP d]XT ST Zi]^^]`bc\Xa&

[T Tab QXT\ P^ZP\XT Tb PV`vPQZTr ^P`R]c`X`3 ZT abfZT

STa Bcaa]ZX\X% STa CT\\X% TbR'% P b]cY]c`a vbv

ZX[^XST3 ]\ d]fPXb ST UPt]\ ZX[^XST _cT RivbPXT\b

STa b`Pxb`Ta' C]b`T d]XT Tab SXUUXRXZT Tb RTZcX _cX aT

UPbXVcT \T ^Tcb ^Pa ZP ^P`R]c`X`3 RiTab QXT\ Zr

STaaca _cT ZP R]\b`T&`vd]ZcbX]\ U]\ST aTa acRRua

`v^vbva R]\b`T \]ca' AT [P`eXa[T Tab c\T aRXT\RT

^`]ZvbP`XT\\T% RT \iTab ^Pa c\T aRXT\RT ^]^cZPX`T'

EP`[X ZTa V`PdTa ]QabPRZTa _cX ai]cd`T\b STdP\b

\]ca XZ f P ZT UPXb _cT ZP RZPaaT X\RcZbT S]Xb ^]aavST`

Tb aPd]X` cbXZXaT` ZP bWv]`XT ZP ^Zca P`ScT% PZ]`a _cT

ZTa Q]c`VT]Xa X\ab`cXba aT `T^PXaaT\b ST QPZXdT`\Ta

mr ZP ^]`bvT ST b]caq'

D\ ^Tcb PRR][^ZX` ^Tc ST RW]aTa SP\a ZP aXbcP&

bX]\PRbcTZZT_cX\]caTabR]\b`PX`T4 YT[TacXaRWP`Vv

STRTRybvSc b`PdPXZ3TePRbXbcST Tb `XVcTc`PQa]ZcTa'

@T ZPXaaT ST Rybv% Tb XZ \iTab ^Pa ^]aaXQZT ST UPX`T

Pcb`T[T\b% ZP`vScRbX]\T\^XZcZTaSTdv`XbPQZTa`]Ra'

Ic^P`ZTaST ZPSXUUXRcZbv ST ZP ^`]^PVP\ST4 bcPa

`PXa]\'BPXa bXT\aR][^bTSc UPXb_cTRT_cX^P`PZfaT
Zi]cd`XT`RT\iTab^Pa ZiXV\]`P\RT[PXa ZP_cP\bXbvST

RcZbc`T ST ZP RZPaaT T\\T[XT _ci]\ ZcX P X\RcZ_cvT'

C]b`TWTQS][PSPX`T #0$ \iP^Pa ZT bX`PVTST RT\bPX&

\Ta ST [XZZXT`a SiTeT[^ZPX`Ta STa UTcXZZTa ]^^]`bc&

\XabTa _cX a]\b ac` ZP ZXV\T ST ZiPVXb^`]^3 \]ca

b`PdPXZZ]\a ^]c` ZT Z]\V bT`[T'

7XT\_cTYiPX `T\]\RvST^cXa Z]\VbT[^arTaaPfT`

Siwb`T RZPX` #Tb ZP RW]aT Tab ^P`PZZuZT Pc UPXb _cT YT

\iPX ^Pa UX\X ^P` b][QT` SP\a ZP ^]ZXbXRPXZZT`XT$% XZ

TeXabTSTQ]\\Ta[vbW]STa^]c`PXST` ZTaRP[P`PSTa

_cX aT UPbXVcT\b' 9P\a ZP dXZZT ST I]``T RWP_cT <XZ

Tab ZcTbR][[T\bvSP\a ZPaTRbX]\'HiXZ PQXT\^`vaT\b

r ZiTa^`Xb ZTa <XZa ^`vRvST\ba Tb \]a Pcb`Ta bTebTa% ZT

ZTRbTc`^TcbaT`T^]`bT`rSTa^PaaPVTa_cXTe^ZX_cT\b

ST UPt]\SvbPXZZvT ZT R]\RT^b _cX Tab ^P`U]Xa PQ`vVv3

XZ f P d]Z]\bPX`T[T\b STa `v^vbXbX]\a R]\bX\cTZZTa%

[PXa aX ]\ T\ UPXaPXb SPdP\bPVT ZT <XZ aT`PXb T\R]`T

^Zca Z]\V Tb UPbXVcP\b'

8]`SXPZTa aPZcbPbX]\a%6[PST]'
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LX\bT`bWc`% **(**(.+

8WT`6[PST]%

IP `v^]\aT \T ^]cdPXb wb`T _cT RTZZT _cT bc Pa

S]\\vT'C]caR][^`T\]\a\]caPcaaX_ciXZ \ifP^Pa

ST `PRR]c`RXa ^]c` P``XdT` r ZP R]\\PXaaP\RT ST ZP

S]Rb`X\T [P`eXabT' 8T^T\SP\b \]ca R]\aT`d]\a T\&

R]`T ZP R]\dXRbX]\ _cT aX bc ZT d]cZPXa bc ^]c``PXa

\]ca UPRXZXbT` ZT RWT[X\% b]cb T\ \]ca [PX\bT\P\b

QXT\T\bT\Scb]cY]c`a ac` ZPd]XTR]``TRbT'9iPRR]`S

_cTRT\iTab ^Pa ZiXV\]`P\RT _cX^P`PZfaT Zi]cd`XT`%

[PXa ZP _cP\bXbv ST RcZbc`T _cT ZcX P X\RcZ_cvT ZP

RZPaaTT\\T[XT4TbRiTab^`vRXav[T\b^]c`_c]X\]b`T

b`PdPXZ S]Xb P[T\T` ZP RZP`XUXRPbX]\% RZP`XUXRPbX]\

a]ca ZP U]`[T ST Sv[]ZXbX]\ ST RTbbT RcZbc`T Q]c`&

VT]XaT' BPZWTc`TcaT[T\b ZTa []fT\a X\PSv_cPba

S]\b \]ca SXa^]a]\a Tb ZP ^WPaT PRbcTZZT SiX\SXUUv&

`T\RT ST ZP [PaaT ^`]ZvbP`XT\\T \T S]\\T\b ^Pa r

\]b`T b`PdPXZ ZTa `vacZbPba _cT b`]^ ST RP[P`PSTa Tb

^P`bXRcZXu`T[T\b ZTa YTc\Ta PbbT\ST\b' 8iTab ^]c`

RTZP _cT bc SXa PdTR `PXa]\ _cT m\]ca b`PdPXZZ]\a

^]c` ZT Z]\V bT`[Tq'

9]\R aR`c^cZTcaT `XVcTc` aRXT\bXUX_cT SP\a ZTa

P\PZfaTa Tb SP\a ZT SvVPVT[T\b STa ^`X\RX^Ta' EP`&

UPXbT[T\b SiPRR]`S' BPXa ^]c`_c]X PY]cbTa&bc T\&

acXbT _cT mYiPX `T\]\Rv ST^cXa Z]\VbT[^a r TaaPfT`

Siwb`T$)#(.q5

HX bcPdPXa SXb &#$()%% \]caPc`X]\aR][^`Xa4[PXa

RZPX` _cP\S b]ca \]a TUU]`ba bT\ST\b ^`vRXav[T\b r

UPX`T ZP Zc[Xu`T% r^]`bT` ZP RZP`bv^]c` bX`TPc[]X\a

ZP[TXZZTc`T^P`bXTSc^`]ZvbP`XPbSc[P`PXa^TabXZT\&

bXTZST ZPR]\UcaX]\ ]z ZiP YTbv Zi]^^]`bc\Xa[T'C]ca

ZTa]cd`XT`a_cX dXd]\a Y]c`P^`ua Y]c`PcR]\bPRb ST

RTavZv[T\ba\]caaPd]\a^P`Te^v`XT\RTSX`TRbT_cT

RTbbT ]Tcd`T ST RZP`XUXRPbX]\ Tab ZT b`PdPXZ ZT ^Zca

SXUUXRXZT T\ ^Zca Siwb`T ZT ^Zca SvZXRPb% Tb _ciXZ

`vRZP[TT\^ZcaSic\TQ]\\T^`v^P`PbX]\%c\TRZP`bv

b]cbPcaaXQ]\\T%SP\a ZiTe^ZXRPbX]\ST\]a^`X\RX^Ta
R][[T SP\a ZiTeP[T\ P\PZfbX_cT _cT \]ca \]ca

TUU]`t]\a ST UPX`T PdTR RTa ^`X\RX^Ta' Ic Pa ZP

[TXZZTc`T ^]aaXQXZXbv ST UPRXZXbT` RT b`PdPXZ% Tb RiTab

ST bT `T\S`TPRRTaaXQZT T\ biTUU]`tP\b Siwb`TRZPX` Pc

[]X\a PdTR \]ca'

EP`RT _cT% RWT` 6[PST]% bc \T S]Xa ^Pa bT UPX`T

b`]^SiXZZcaX]\a ac` ZP UPRcZbvSiP^^`T\S`TST ZP^P`b

ST ZP RZPaaT ]cd`Xu`T aX bc \T dTce ^Pa b]X PcaaX

R][[Tbb`T ZiT``Tc`STBP`e_cXR`]fPXb_cTSTRTZZT&

RX ^]cdPXb \Pxb`T STa vZv[T\ba RP^PQZTaST aiP^^`]&

^`XT` ZP^WXZ]a]^WXTTb ZPaRXT\RT^`]ZvbP`XT\\T%PZ]`a

_ciPc R]\b`PX`T \]ca Pd]\a b]cY]c`a Tc r ZP bwbT

Yca_ciXRX% T\ R][[T\tP\b ^P` BP`e ZcX&[w[T% STa

vZv[T\ba dT\ca ST ZP RZPaaT Q]c`VT]XaT STdT\ca

`vd]ZcbX]\\PX`Ta Tb ^P` R]\b`T ZTa _cTZ_cTa `P`Ta

]cd`XT`a S]cva Sic\T X\bTZZXVT\RT ac^v`XTc`T r ZP

[]fT\\T Tb PRWP`\va r vbcSXT` _cX ]\b `vcaaX r

aivZTdT` ]\b ^`Ta_cT b]ca UX\X SP\a ZT [P`PXa ST ZP

^]ZXbX_cT Q]c`VT]XaT' 9]\R% ^]c` R]\RZc`T3 ZiX\&

b`P\aXVTP\RT_cT bcSvUT\SaaXs^`T[T\b\]ca b`]cdT

aP\a WvaXbPbX]\ ST b]\ Rybv' AP ZvVu`Tbv ST ZP dcZVP&

`XaPbX]\]zaT\XRWT\b aXQXT\ ZTa]^^]`bc\XabTa b]c`\T

T\ UPdTc` ST bTa bWuaTa Tb RiTab ^]c`_c]X \]ca

`TR]\\PXaa]\a ZP YcabTaaTST bP `XVXSXbv'BPXa_cT bc

`T\]\RTarTaaPfT`Siwb`TRZPX`SP\abTaTe^ZXRPbX]\a%

RTZP% []\ RWT` 6[PST]% \]ca \iP``Xd]\a ^Pa r ZT

R][^`T\S`T'

C]ca bT ST[P\S]\aSTa TeRcaTa aX\]ca biX[^]`&

bc\]\a T\R]`T PdTR c\T Pcb`T ST[P\ST' E]c`_c]X

\ivR`X`PXa&bc^Pa ZiWXab]X`TSTZi]^^]`bc\Xa[TXbPZXT\

ST^cXa aP \PXaaP\RT SP\a ZT []cdT[T\b a]RXPZXabT

Yca_cir \]a Y]c`a5C]ca a][[TaR]\dPX\Rca_cTRT

aT`PXb Sic\T V`P\STcbXZXbv ^]c` PXST` ZTa ]cd`XT`a r

a]`bX` Sc R]\UcaX]\\Xa[T ]z XZa aT SvQPbbT\b PRbcTZ&

ZT[T\b' ;b ^cXa% T\ `PXa]\ ST bP R]\\PXaaP\RT STa

W][[Ta Tb STa UPXba SP\a ZTa vdv\T[T\ba Sc []cdT&

[T\b ]cd`XT`% RTZPSTd`PXbS]\\T`c\b`PdPXZ X\bv`Ta&

aP\b PRbcTZZT[T\b #1$'

C]ca bT aPZc]\a U`PbT`\TZZT[T\b%

HPZdPS]` Tb ZTa RP[P`PSTa ST LX\bT`bWc`'

)F>@AH R 6D??>K@H

CP^ZTa% ZT +,(**(.+

8WT`HPZdPS]` Tb RWT`a Pcb`Ta RP[P`PSTa%

@T `v^]\Sa [PX\bT\P\b ]z YT b`]cdT c\ ^Tc ST

bT[^a#Tb ZP_cTabX]\T\\vRTaaXbT`PXbQTPcR]c^%[PXa

RiTab ZP b`P[T ^]c` _cTZ_cT Ucbc` <XZ$ r d]b`T ZTbb`T

Sc **'

@T `TZudT SiPQ]`S c\ ^PaaPVT ST d]b`T ZTbb`T3 YT

.5-40%PdTR c\T b]bPZT R]\dXRbX]\ RT _cT d]ca P^^T&

ZTg ZimT``Tc`q ST BP`e _cX R`]fPXb _cT ZP RZPaaT

]cd`Xu`T STdPXb S]\\T` ZTa vZv[T\ba RP^PQZTa ST

aiP^^`]^`XT` ZP ^WXZ]a]^WXT Tb ZP aRXT\RT ^`]ZvbP&

`XT\\T' BP`eSXb TePRbT[T\b3 ZT ^`]ZvbP`XPb Tab ZiWv&

`XbXT` ST ZP ^WXZ]a]^WXT RZPaaX_cT PZZT[P\ST #ZXaTg3
R`XbX_cT []ST`\T$' 8iTab c\ UPXb WXab]`X_cT Tb \]\

aR]ZPX`T ]c RcZbc`TZ3 RiTab c\ Pa^TRb X\av^P`PQZT ST

ZiPZbT`\P\RT STa RZPaaTa r ZP bwbT ST ZP a]RXvbv Tb ST

ZP ZcbbT `vd]ZcbX]\\PX`T' @T ^]c``PXa ^ZPXaP\bT` ac`

d]b`T bWuaTTb d]caR]X\RT`SP\aRT _ci]\P^^TZZT c\

RT`RZT dXRXTce3 ]c BP`e P `PXa]\ Tb PZ]`a d]ca PdTg

b]`b' Dc d]ca PdTg `vcaaX r `TRbXUXT` c\T T``Tc`

^WXZ]a]^WX_cTSTBP`e Tb d]ca wbTa^Zca ^WXZ]a]^WT

_cT ZcX% S]\R''' XZ P T\R]`T `PXa]\' BPXa XZ \T aiPVXb

^Pa ST ^ZPXaP\bT`' J\T Pcb`T Q]\\T XSvT ST d]b`T

ZTbb`T% _cT YiPX TcT a]cdT\b% Tab ZP RW`]\X_cT ST

Zi]^^]`bc\Xa[T XbPZXT\ Tb ^]c`_c]X ^Pa X\bT`\PbX]&

\PZ'AP^P`bXTm>XT`qSTa<XZaSc bT[^a%_cTRT`bPX\a

RP[P`PSTa d]cZPXT\b PQ]ZX`% `v^]\S c\ ^Tc r RTZP'

;b QXT\% ^P`[X bP\b SiP\TRS]bTa YT ^]c``PXa d]ca

`PR]\bT`c\T^]Zv[X_cTZ]`aScR]\V`uaSTZP@Tc\Ta&

aT a]RXPZXabT ST7]Z]V\TT\*2*+T\b`T ZTamRcZbc`Xa&

bTaq_cXd]cZPXT\b PdTRIPaRP `vScX`T ZT[]cdT[T\b

STaYTc\Tarc\T^TbXbTvR]ZT% Tb ZTamP\bX&RcZbc`XabTaq

$&
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_cX ^P` []\ X\bT`[vSXPX`T `TdT\SX_cPXT\b ^]c` ZcX

c\T ^ZTX\T U]\RbX]\ ^]ZXbX_cT Tb% T\ ^`T[XT` ZXTc% ZP

ZcbbT R]\b`T ZP S`]XbT `vU]`[XabT ST Ziv^]_cT' @iPX

b]cY]c`a vbv ]^^]av Pce ^P`bXaP\a ST ZivScRPbX]\ Tb

ST ZP RcZbc`T Tb ]\ [iP b]cY]c`a SvUX\X% Sua RTbbT

v^]_cT% R][[T c\ [P\XP_cT ST ZP `XVXSXbv S]Rb`X&

\PX`T Tb STa QPaTa bWv]`X_cTa' 8]\b`PSXRbX]\5 C]\%

R][^ZTeXbvSXPZTRbX_cTSc^`]QZu[T%Tb X[^]aaXQXZXbv

ST ZT `vScX`T T\ ^XZcZTa'

9]\R ZTa ^`]ZvbPX`Ta \T S]XdT\b ^Pa ^`T\S`T STa

R]c`aST^WXZ]a]^WXT]cPcb`T%[PXaS]XdT\b R][QPb&

b`T c\X_cT[T\b ^]c` ZTc` ^`]^`T RZPaaT' @T [T

`P^^TZZT _ciPZ]`a% ZicbXZXaPbX]\ST[]baTePRba b]c`&

\P\b R][[TSiWPQXbcSTr ZP `TRWT`RWTST acQbXZXbva%

]\ SXaPXb _cT Yi]^^]aPXa r ZP RcZbc`T ST IPaRP ZP

mU]Xq Tb ZT maT\bX[T\bq a]RXPZXabT' ;b T\ c\ RT`bPX\

aT\a RiTab d`PX3 RT aT`PXb c\T V`PdT T``Tc` ST d]X` Zr

c\Sv`P^PVTW]`aSc[Pbv`XPZXa[T'8T_cT YT b]c`\T

T\ Sv`XaX]\% RiTab ZiXSvT _cT RWP_cT R][QPbbP\b

X\SXdXScTZ ST ZP RZPaaT STd`PXb ^]aavST` ZP mR]\a&

RXT\RTq3 d]X` ZP `vc\X]\ ST G][T Tb ZTa aRWv[Pa

`TZPbXUa r ZP ^`PeXa [P`eXabT #2$' FcT dTcb SX`T PZ]`a

BP`e5 BXTce dPcb ZT `T\S`T ^Zca SXUUXRXZT Tb []X\a

R][TabXQZT _ciT\ PZbv`T` ZP ^]`bvT'

APQ]c`VT]XaXT`vd]ZcbX]\\PX`Tm`TtcbT\Wv`XbP&

VTqSTa RZPaaTaS][X\P\bTa Uv]SPZTa ZP RcZbc`T Tb ZP

^WXZ]a]^WXT% []\]^]ZT ac`b]cb ST Zi;VZXaT4 Tb TZZT

[XbT\ ZXV\T ZT[Pbv`XTZ`vd]ZcbX]\\PX`TST ZPR`XbX_cT

P\bX&Pcb]`XbPX`T% PdTR ZP_cTZZT TZZT aiPdP\tP PcSP&

RXTcaT[T\bSP\a ZTS][PX\TSTa aRXT\RTa\Pbc`TZZTa

Tb ST ZP R`XbX_cT Sc S]V[T bP\b _cT ZP UZP[[T

`vd]ZcbX]\\PX`T P\bX&Uv]SPZT vbPXb T\R]`T dXdT'

BPXa PZ]`a _cX vbPXT\b RTa mQ]c`VT]Xaq5 AP RZPaaT

Uv]SPZT ZTa b`PXbPXb ST mdXZa [vRP\XRXT\aq4 XZ aiPVXa&

aPXb ST[P`RWP\Sa% STa Q]cbX_cXT`a% STa ^TbXba RWTUa

ST[P\cUPRbc`Ta%^P`U]XaSiWPQXZTa bTRW\XRXT\a%[PXa

b]cY]c`a vb`P\VT`a r ZP ^WXZ]a]^WXT bWv]`X_cT' ATa

=PZXZvT% ZTa 9XST`]b% ZTa Si6ZT[QT`b% TbR'% dT\PXT\b
T\ Vv\v`PZ ST ZP \]QZTaaT% d]X`T Sc RZT`Vv3 UPXb

aTR]\SPX`T]c^Zcbyb[w[Taf[^by[TST ZiP^^`]RWT

ST bT[^a `vd]ZcbX]\\PX`Ta4 XZa U]`Vu`T\b STa P`[Ta

^cXaaP\bTaPZ]`a_cT ZTa aP\aRcZ]bbTa P\PZ^WPQubTa

`PaPXT\b ZP 7PabXZZT' ?Z Tab YcabT ST SX`T _cT ZP

Q]c`VT]XaXT Wv`XbP ZP SX`TRbX]\ X\bTZZTRbcTZZT ST ZP

a]RXvbv Tb U]\SP ZP ^WXZ]a]^WXT R`XbX_cT' BPXa% aX T\

6\VZTbT``T Tb T\ <`P\RT ZTa R]\av_cT\RTa `vd]Zc&

bX]\\PX`Ta Uc`T\b^]caavTar ZiTeb`w[Tac` ZT bT``PX\

a]RXPZ% T\ 6ZZT[PV\T ]\ Tcb c\ b`PdPXZ bWv]`X_cT

U]`[XSPQZT Tb c\ b`PdPXZ ^]ZXbX_cT \cZ% ]c ^`Ta_cT3

SvYr r Ziv^]_cT ST BP`e ZP Q]c`VT]XaXT PZZT[P\ST

vbPXb b][QvT SP\a ZiX[^cXaaP\RT Tb XZ `TdT\PXb Pc

^`]ZvbP`XPbSiWv`XbT`ST ZP bsRWTST ZPR`XbX_cT% `TabvT

ac` ZT bT``PX\ ^WXZ]a]^WX_cT% Tb ST ZP `vPZXaT` SP\a

ZiWXab]X`T T\ PQPbbP\b ZTa X\abXbcbX]\a Uv]SPZTa Tb ZTa

X\abXbcbX]\aQ]c`VT]XaTa'

8TbbT bsRWTP^^P`bXT\b WXab]`X_cT[T\b r b]cbT ZP

RZPaaT Tb r a]\ ^P`bX _cX R]\ScXb ZP ZcbbT SP\a ZP

bWv]`XT Tb SP\a ZiPRbX]\ #R`XbX_cT STa P`[Ta$' 8TZcX

_cX Tab SP\a RT RP[^ Tab mWv`XbXT`q ST RTbbT bsRWT ST

RZPaaT% _cT RT a]Xb ^WXZ]a]^WT`]c bX`T`STaR]c^aST

UTc' 9P\a ZT aT\a WXab]`X_cT% RT _cX SvUX\Xb ZT ^`]Zv&

bP`XPb% RiTab ST aT b`]cdT` SP\a RT RP[^3 c\ ]cd`XT`

_cX aT b`]cdT SP\a c\ ^P`bX ]^^]`bc\XabT `T[^ZXb c\

`yZT Q]c`VT]Xa4 RT _cT YT UPXa []X% YT ZT UPXa T\ bP\b

_cT ^`]ZvbPX`T' ;b ZT `TabT \iP ^Pa SiX[^]`bP\RT'

CT `v^vb]\a ^Pa ZP a]bbXaT _cT ZTa ]cd`XT`a \iP`&

`XdT\b ^Pa r R][^`T\S`T' ETc X[^]`bT'K]ca \iPdTg

^Pa ZiWPQXbcSTST U`v_cT\bT`STa X\bTZZTRbcTZaTb d]ca

\TaPdTg^Par_cTZ^]X\b RTa]\bSTaR`vbX\aR][^ZTba

_ciXZ Tab b`uaSXUUXRXZTSivZ]XV\T`Sic\[XZZX[ub`TSTa

^`vYcVva P[QXP\ba' ;\ _cP`P\bT P\a YiPX P^^`Xa r

_cTZ ^]X\b c\ PcSXb]X`T ]cd`XT` ^]c``P aPXaX` ^Zca

UPRXZT[T\b STa bWuaTa PcSPRXTcaTa% `PSXRPZTa Tb ]^&

^]avTa Pce XSvTa b`PSXbX]\\TZZTa% Zr ]z STa QXT\&

^T\aP\baRWP`VvaSTSX^Zy[Ta`vPVX`]\bT\v\]\tP\b

STa X[QvRXZZXbva VXVP\bTa_cTa Tb ^Xb]fPQZTa' @T [T

acXa S]\R SvQP``Paav r YP[PXa ST ZP ^`v]RRc^PbX]\

_cT ZTa]cd`XT`a\TR][^`T\S`PXT\b^Pa'8iTab^`vRX&

av[T\b ^P`RT _ciXZa vRWP^^T\b r ZP d]XT aR]ZPX`T Tb

_ciXZa a]\b S]cva Sic\T [vbW]ST _cX bXT\b ^Zca ST

ZiX\abX\Rb _cTSc `PXa]\\T[T\b_ciXZa P``XdT\br ZTc`

S]Rb`X\TSTRZPaaT%Tb_ciXZaPVXaaT\bT\R]\av_cT\RT'

@T b`]cdT YcabT ZPSXabX\RbX]\T\b`T RZPX` Tb UPRXZT3

ZP aX[^ZXUXRPbX]\ R]\ScXb X\vdXbPQZT[T\b r \vVZXVT`

RT`bPX\aPa^TRbaSc^`]QZu[T4S]\RaX[^ZXUXT` aXV\X&

UXT b]cY]c`a SvU]`[T`% PZ]`a _ci c\ Te^]av RZPX` _cX

vdXbT STSvU]`[T` Tab[TXZZTc` _cic\Te^]av R]\Uca'

6 RTZP YT \T d]Xa SiPcb`T a]ZcbX]\ _cT ST U`P^^T`

b]cY]c`a ZT[w[TRZ]cR][[TYT ZTSXaa]cdT\b% RiTab&

r&SX`TST`v^vbT`ST\][Q`TcaTa U]Xa ZiTe^]avSic\T

bWuaT% SiTaaPfT` SXUUv`T\bTa [vbW]STa ST ^`vaT\bP&

bX]\ Yca_cir ^P`ZT` Pc UXVc`v ]c r ^ZPXaP\bT`4 [PXa

YT \T d]Xa ^Pa b`]^ RT _cT YT ^]c``PXa UPX`T ST ^Zca%

T\ bT\P\b PcaaX R][^bTST ZP UP[TcaT `TR][[P\SP&

bX]\ aT[X&avRcZPX`T3 aX bcTa b`]^ Z]\V% b]cb ZT[]\ST
dP aiT\S]`[X`!'''

?Z [iTab P``Xdv ^P`U]Xa ST S]\\T` c\ ST [Ta

P`bXRZTarSTaYTc\TaRP[P`PSTa^]c`_ciXZa ZT b`PScX&

aT\b SP\a c\T ZP\VcT ^Zca PRRTaaXQZT3 ZT `vacZbPb P

b]cY]c`a vbv SvaPab`Tce% [w[T aiPVXaaP\b ST `vSPR&

bTc`a X\bTZZXVT\ba Tb RcZbXdva4 XZ ZTc` P``XdPXb ST [T

UPX`T SX`T ZT R]\b`PX`T ST RT _cT YivR`XdPXa'

Fc]X _ciXZ T\ a]Xb% XZ ^Tcb f Pd]X` c\T SXdXaX]\ Sc

b`PdPXZ% R][[T d]ca ZivR`XdTg' @T [T acXa RWP`Vv ST

[iT\ bT\X`% Sc [XTce _cT YT ^Tce% r ZP `XVcTc`'

EP` TeT[^ZT RT _cT YiPX vR`Xb XRX Tab b`ua af\bWv&

bX_cT Tb b]cRWT c\ ^Tc r b]cbTa ZTa \]bX]\a Sc

[Pbv`XPZXa[T[P`eXabT'Bw[T^P`[X ZTa^P`bXaP\a ZTa

^Zca aPdP\ba Tb \]\ ]^^]`bc\XabTa ST \]b`T bWv]`XT%

R][QXT\ f P&b&XZ ST V`PdTa v_cXd]_cTa! E`T\Tg ^P`

TeT[^ZT ZTa Z]\VaSvdTZ]^^T[T\ba_cT YiPXS{vR`X`T

^]c` QXT\ [Tbb`T T\ ZXV\T \]b`T U]`[cZT3 PQ]ZX` ZP

^`]^`Xvbv ^`XdvT! @iPX []\b`v _cT BP`e P vR`Xb T\

b]cbTa ZTbb`Ta_cT )% $#-(0#)(/*%PPQ]ZX ZP ^`]^`Xvbv

$'
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^`XdvT Tb STa ^`]ScXba Tb STa []fT\a ST ^`]ScRbX]\!

BP`e\ivbPXb ^Pa RZPX`5>Tc`TcaT[T\b _ciXZ \T aiT\

a]Xb ^Pa b`]^ a]cRXv!

GTRTdTg b]cbTa [Ta PUUTRbcTcaTa aPZcbPbX]\a%

6[PST]'

GU ]aQX]aQ_ aZ_ PQ_ OMYM^MPQ_ PQ KUZ`Q^`Ta^

MbMUQZ`Qa XM `QZ`M`U[ZPQ^Q_`Q^MbQO7M``MSXUM8[Ya&

ZU_`M% XM^r\[Z_QPQ7[^PUSMQ`_[ZQc\XUOM`U[Z]aQ XQ_

h^[O_m Pa YM^cU_YQ ZQ \[abMU` s`^Q h^rPaU`_ QZ

\UXaXQ_mXQ_ QZPU__aMPM3 XM _QO`U[Z RU` NX[O Ma`[a^ PQ

XMZ[abQXXQ[^SMZU_M`U[Z'

6dMZ` M``QUZ` XgoSQ PQ XM ^Q`^MU`Q%FUOOM^P[ ^QbUZ`

n GOTU[ n *2// [v UX R[ZPU` aZQ _QO`U[Z QZ`Uq^QYQZ`

[ab^Uq^QPa\M^`U' ?X _a` ^r_U_`Q^ MacPURRUOaX`r_Q` Mac

O^U_Q_ UZ`Q^ZQ_ Pa \M^`U% P[Z` XM \Xa_ \^[R[ZPQ Ra` XM

O^U_QPU`QhRX[^QZ`UZQmMaPrNa` PQ_MZZrQ_ _[UcMZ`Q&

PUc% OQZ`^rQ _a^ XMh]aQ_`U[Z _dZPUOMXQm%YMU_ ]aU QZ

^rMXU`r `[aOTMU` `[a_ XQ_ M_\QO`_ Pr`Q^YUZMZ`_ Q`

OM^MO`r^U_`U]aQ_ PQ XgMO`UbU`r Pa \M^`U' 9MZ_ XQ_ MZ&

ZrQ_ ]aU _aUbU^QZ` XM _QO`U[Z PQ GOTU[% O[YYQ

PgMUXXQa^_ PgMa`^Q_ _QO`U[Z_ [ab^Uq^Q_% MXXMU` PQ \Xa_

QZ\Xa_PQb[U^ n RMU^Q RMOQnPQ_PUbQ^SQZOQ_Z[Z\Xa_

_QaXQYQZ` n \^[\[_ PQ XgUZ`Q^\^r`M`U[Z PQ_ S^MZPQ_

XUSZQ_\[XU`U]aQ_%YMU_n\^[\[_PQXg[^UQZ`M`U[ZQ`PQ_

PU^QO`UbQ_ PQ XgMO`UbU`r \^M`U]aQ @>GL EAL NLDGAL AM

LNK EA MAKK>DG LH?D>E IENL >FIEA' ?X ZQ _gMSU__MU`

\Xa_PghM__U_`Q^mnPQ_PUM`^UNQ_QZ`^Q `Tr[^UOUQZ_% PQ

\^QZP^Q\M^`U h\[a^[aO[Z`^Q6YMPQ[m#Y[^` QZ`^Q&

`QY\_ QZ *20) M\^q_ PQac MZZrQ_ PQ YMXMPUQ$% PQ

RMU^Q RMOQnPQ__OU__U[Z_PghUZ`QXXQO`aQX_mQZbQ^_]aU

XQ_YUXU`MZ`_[ab^UQ^_Z[a^^U__QZ`aZQYrRUMZOQZM`a&

^QXXQ #]a[U]aQ _[abQZ` Ma__U aZ ^Q_\QO` _\[Z`MZr$'

9gMa`^Q \M^` XQ_ _QO`U[Z_ Pa \M^`U ZgMbMUQZ` \Xa_

_QaXQYQZ`n _QO[ZR^[Z`Q^ n Xg[\\[^`aZU_YQ_`MXUZUQZ

`^MPU`U[ZZQX%YMU_MacYUXXQbM^UMZ`Q_PgaZQZ[abQXXQ

Qc`^sYQSMaOTQ ]aUYQ``MU` n X"r\^QabQPQ_ RMU`_ XQa^

M__UYUXM`U[ZPQ XMXUSZQ\[XU`U]aQ%\^[S^MYYM`U]aQQ`

`Tr[^U]aQ Pa YM^cU_YQ' GU _a^ XQ `Q^^MUZ _\rOURU]aQ&

YQZ` h_dZPUOMXm XQ_ _QO`U[Z_ [ab^Uq^Q_ \[abMUQZ`

O[Y\`Q^ _a^ XQa^ Qc\r^UQZOQ PU^QO`Q & YsYQ XUYU`rQ

& _a^ XQ `Q^^MUZ _[OUMX \Xa_ XM^SQ PQ XM Xa``Q \[XU`U]aQ

DFFS@D>MA #\[a^ XM PU_`UZSaQ^ PQ XM Xa``Q \[XU`U]aQ

_a^ XQ_ S^MZP_ \^UZOU\Q_ Q` XQ_ S^MZP_ [NVQO`UR_

`Tr[^U]aQ_$%YsYQPQ_ OMYM^MPQ_PQ XMbUQUXXQSM^PQ

O[YYQFUOOM^P[ZQ\[abMUQZ`\Xa_^Q\^r_QZ`Q^\[a^

XQ_ VQaZQ_YUXU`MZ`_ aZ\[UZ` PgM\\aU\[XU`U]aQ _aRRU&

_MYYQZ` _[XUPQ'

0-7239;-)9<463*0-1-7

430/8/59-7

EXa_ XQ \M^`U _Q `^[abMU` RMOQ n PQ_ \^[NXqYQ_

\[XU`U]aQ_Q`\^M`U]aQ_PURRr^QZ`_\M^ XQa^ZM`a^Q% XQa^

PUYQZ_U[Z [a XQa^ a^SQZOQ #O[YYQ XM ]aQ_`U[Z

RrYUZUZQ% Pa X[SQYQZ`% PQ_ OTuYQa^_% XgM\\M^U`U[Z

PQ Z[abQXXQ_ [^SMZU_M`U[Z_ QZ PQT[^_ PQ_ S^MZP_

_dZPUOM`_ `^MPU`U[ZZQX_ [a XQ_ \^[NXqYQ_ _[aXQbr_

\M^ XQ \[UP_ PQ ]aQ_`U[Z_ PQ `d\Q ZM`U[ZMX PMZ_

OQ^`MUZ_ \Md_$% Q` \Xa_ _Q ^rbrXMUQZ` PQ_ `QZPMZOQ_ n

_Q ^Q`^MZOTQ^ PMZ_ aZ OMP^Q O[ZZa% PMZ_ PQ_ PrOXM&

^M`U[Z_PQ\^UZOU\Q%PMZ_aZ^MUPU__QYQZ` UPr[X[SU]aQ

&OQ]aUQ_`NUQZPURRr^QZ`PQ XM ^USaQa^ `Tr[^U]aQ4\Xa_

M\\M^MU__MUQZ` PQ_ `QZPMZOQ_ n RMU^Q NX[O _a^ PQ_

\[_U`U[Z_ hPQ _QO`U[Zm [a Ma`[a^ PQ OMYM^MPQ_ ]aU

\^QZMUQZ` XM ^Q_\[Z_MNUXU`r PQO[Z`Q_`Q^ `QXXQ [a `QXXQ

[^UQZ`M`U[Z% Q` \Xa_ _Q PrbQX[\\MU` aZ Q_\^U` PQ OX[&

OTQ^ OQZ`^r _a^ XgMO`UbU`r PQ XM _QO`U[Z X[OMXQ [a _a^

aZ \M__r PgQc\r^UQZOQ_ \Q^_[ZZQXXQ_' 8[YYQ XQ_

Ma`^Q_ OMYM^MPQ_ [ab^UQ^_% FUOOM^P[ _aNU` Ma O[a^_

PQOQ_ MZZrQ_ Xga_a^Q\^[b[]arQ\M^ `[a_ XQ_ \^[NXq&

YQ_ Q` `QZ`M`UbQ_ ]aQ XQ \M^`U @AO>DM Q` OHNE>DM

MRR^[Z`Q^% QZ Pr\U` Pa RMU` ]agUX _gMSU__MU` \[a^ Xg[^&

SMZU_M`U[ZPgaZ`Q^^MUZ`[`MXQYQZ`Z[abQMaQ`YMXS^r

XM PU_\M^U`U[Zn _M `s`Q PgaZYUXU`MZ` PaOMXUN^Q Q` PQ_

OM\MOU`r_ Pg6YMPQ[ 7[^PUSM' ?X _aNU` O[YYQ `MZ`

PgMa`^Q_ OMYM^MPQ_ XQ_ Pr_UXXa_U[Z_ OMa_rQ_ \M^

XgMN_QZOQPQ ^Q\^U_QPQ XM Xa``QPQOXM__QM\^q_ XMO^U_Q

OM\U`MXU_`QPQ*20-&0.\^rbaQQ`MZZ[ZOrQ\M^XQ\M^`U

PMZ_ XQ_ MZZrQ_ OUZ]aMZ`Q'

GU XM PU^QO`U[Z PgaZ \M^`U Tr_U`Q% _U _Q_ PrOU_U[Z_

`MO`U]aQ_ Q` [^SMZU_M`U[ZZQXXQ_ _[Z` UZOQ^`MUZQ_ [a

O^U`UOMNXQ_% UX Q_` UZrbU`MNXQ ]aQ XQ_ YUXU`MZ`_ PQ XM

hNM_Qm _Q `[a^ZQZ` bQ^_ XQ_ OMYM^MPQ_ XQ_ \Xa_

Qc\r^UYQZ`r_% Ma \M__r XQ \Xa_ ^UOTQ% \[a^ XQa^

PQYMZPQ^ PQ P[ZZQ^ XQ_ ^r\[Z_Q_ Q` PQ \^QZP^Q XQ_

PrOU_U[Z_ ]aU `M^PQZ` n bQZU^' ?X ZQ RMa` \M_ _Q

PU__UYaXQ^ ]aQ XM PU^QO`U[Z Pa \M^`U ZQ _Q ^QZPU`

O[Y\`Q ]agMbQO ^Q`M^P Q`PQYMZUq^Q UZ_aRRU_MZ`Q PQ

OQ]aU _Q\M__MU` PMZ_ Xg[^SMZU_M`U[ZQ` ]agQXXQZQ _a`

d ^r\[ZP^Q ]aQ \M^ OQ ]aQ Z[a_ Mb[Z_ M\\QXr aZQ

hOQZ`^MXU_M`U[Z RUO`UbQm'

0-03+)0/71-

AQ OMYM^MPQ FUOOM^P[ bQ^_M PMZ_ aZQ PrRQZ_Q

YMX O[Y\^U_Q Pa \M^`U QZbMTU _QX[Z XaU% Ma OQZ`^Q

O[YYQ n XM \r^U\Tr^UQ% \M^ `[a`Q_ _[^`Q_ PQ SQZ_

aZU]aQYQZ` UZ`r^Q__r_ \M^ PQ_ YMZ[Qab^Q_ P[a`Qa&

_Q_' AQ OXUYM` \[XU`U]aQ PQbUQZ` `QZPa Q` YMX_MUZ

]aMZP XQ EH?>EDLFA `QZP n _Q _aN_`U`aQ^ Ma OQZ`^MXU_&

YQ4 MX[^_ XQ RMZ`M_YQ PaO[Y\X[` \Qa` _a^SU^PMZ_ XM

`s`Q PQOMYM^MPQ_ Q` n XM Xa``Q \[XU`U]aQ[abQ^`Q YMU_

R^M`Q^ZQXXQ _Q _aN_`U`aQ XgMRR^[Z`QYQZ` QZ`^Q OXMZ_%

QZ`^Q RMO`U[Z_% QZ`^Q R^MO`U[Z_3 XM OM`M_`^[\TQ Q_`

M__a^rQ X[^_]ag[Z \Q^P PQ baQ XgUZ`r^s` O[XXQO`UR PQ

OXM^URUOM`U[Z\[XU`U]aQ'

9MZ_ XM _QO`U[Z PQ GOTU[ Y[Z`M \Qa n \Qa XM

O[Z`Q_`M`U[Z O[Z`^Q `[a_ XQ_ QRR[^`_ \[a^ \[a__Q^ XQ_

YUXU`MZ`_ n _[^`U^ Pa X[OMXU_YQ Q` PQ_ \^M`U]aQ_ MZ`U&

OQZ`^MXU_`Q_ \[a^ _gM``QXQ^ Mac Z[abQXXQ_ `oOTQ_%

ZM`U[ZMXQ_Q` UZ`Q^ZM`U[ZMXQ_%]aQ XM_U`aM`U[ZPQ XM RUZ

PQ_ MZZrQ_ _[UcMZ`Q&PUc \[_MU` UZPaNU`MNXQYQZ` Ma

\M^`U' 8[YYQ PgMa`^Q_ XM _QO`U[Z PQ GOTU[ _Q ^QRa_M

$(
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PMZ_ XQ_ RMU`_ & MbMZ` PQ XQ ^QO[ZZMt`^Q QZ \M^[XQ_ & n

MRR^[Z`Q^ XQ OTMZSQYQZ` PQ _U`aM`U[Z _[OUMXQ [abQ^`

\M^ XMO^U_Q rO[Z[YU]aQOM\U`MXU_`Q PQ*20-&0.'IZQ

`QXXQ M``U`aPQ Q_` QZ aZ OQ^`MUZ _QZ_ n XM R[U_ O[Z_Q^&

bM`Qa^ Q` ^rMO`U[ZZMU^Q' 8gQ_`&n&PU^Q ]agQXXQ `QZP n

O[Z_Q^bQ^ UZOTMZSrQ XQYsYQ `d\QPgMO`UbU`rQ` PMZ_

XQ_ YsYQ_ R[^YQ_ ]aQ OQXXQ_ O[ZZaQ_ PQ\aU_ `[a&

V[a^_% O[YYQ _U XM _U`aM`U[Z UZ`Q^ZQ Pa \M^`U ZgMbMU`

\M_% QXXQ Ma__U% OTMZSr' ;` QXXQ `QZP n ^rMSU^ Mac

PURRUOaX`r_PQ_Z[abQXXQ_ `oOTQ_ QZ_gUYMSUZMZ` \[a&

b[U^ RMU^QMN_`^MO`U[ZPQ XM_U`aM`U[ZO[ZO^q`QMa\[UZ`

PQ ^QRa_Q^ PQ _gUZ`r^Q__Q^ n OQ_ `oOTQ_ Q` n OQ_

\^[NXqYQ_'

,-9<.)+327 ,- .)/6-.)+- )9<

463*0-1-7,-0P)+8/;/8-,94)68/

?X Q_`a`UXQ PgM\\^[R[ZPU^ OQ_ M_\QO`_\aU_]aQ PQ_

OMYM^MPQ_ PQ XM `^QY\Q PQ FUOOM^P[% X[ZS`QY\_

QcQY\XQ PQ O[Tr_U[Z \[XU`U]aQ% Zg[Z` \a rbU`Q^ PQ

`[YNQ^PMZ_ XQ\UqSQPaX[OMXU_YQO[Z_Q^bM`Qa^Q`PQ

XM\[XU`U]aQ\Q^_[ZZQXXQ'IZQOU^OaXMU^QPQXMPU^QO`U[Z

U`MXUQZZQ Pa \M^`U% YU_Q QZ OU^OaXM`U[Z \Qa MbMZ`

XgrOXM`QYQZ`PQ XMO^U_QPa\M^`U #2$% YQ``MU` QZ ^QXUQR

XQ_ PQac RMp[Z_ [\\[_rQ_ PQ ^r\[ZP^Q Mac \^[NXq&

YQ_ PQ XgMO`UbU`r ]aU rYQ^SQMUQZ` Pr_[^YMU_ OXMU^Q&

YQZ` PQ `[a`Q_ XQ_ PUbQ^SQZOQ_ M\\M^aQ_ Ma O[a^_

PQ_PQ^ZUq^Q_MZZrQ_'AMOU^OaXMU^QQc\XU]aMU`]aQ XQ_

PURRUOaX`r_ UZ`Q^ZQ_ PQ OQ``Q \r^U[PQ\[abMUQZ` _gQc&

\XU]aQ^h^P` ZT^Wv\][u\T^P`PZZuZTSic\TPVV`PdP&

bX]\STaR]\b`PSXRbX]\a a]RXPZTa%_cX\]ca^]caaT\br

c\TPRbXdXbvPRR`cT%TbSic\TR`]XaaP\RTSTaU]`RTaSc

^P`bX Pc\XdTPc X\bT`\PbX]\PZ% QXT\_cT[]STabTq]aU

Z[a_ RMU_MU` QZ`^Q^ PMZ_ aZQ Z[abQXXQ IC>LA3 hZP

^WPaT]zXZSTdXT\b\vRTaaPX`T^]c`Zi]`VP\XaPbX]\ST

aTS]bT`Sic\T]`XT\bPbX]\ UXeT_cXSvUX\XaaT ZiPRbX]\

r T\b`T^`T\S`T T\ P^^ZX_cP\b ZTa ^`X\RX^Ta bWv]`X&

_cTaTb bPRbX_cTa%SP\a ZTRPS`TSic\Tav`XTSivdPZcP&

bX]\a ST ZP aXbcPbX]\% ^]c` P``XdT` r ZP SvUX\XbX]\

Si]QYTRbXUa ^`vRXaq'

AM ]aQ_`U[Z ]aU _Q \[_MU` P[ZO r`MU` OQXXQ&OU3

h9P\a _cTZZT [Tac`T ZP aXbcPbX]\ PRbcTZZT Tab&TZZT

^Zca UPd]`PQZT r ZP `T^`XaT ST ZP ZcbbT ST RZPaaT Tb r

ZiPRbXdXbv Vv\v`PZT Sc ^P`bX Tb ST _cTZZT UPt]\ aT

[P\XUTabT & aX TZZT aT [P\XUTabT & ZiPVV`PdPbX]\ ST

Zi]^^]aXbX]\T\b`TQ]c`VT]XaXTTb^`]ZvbP`XPbTb ZiPV&

V`PdPbX]\ ST b]cbTa ZTa R]\b`PSXRbX]\a a]RXPZTa5 ;\

SiPcb`Ta bT`[Ta3 _cTZZTa a]\b ZTaR]\SXbX]\a]QYTRbX&

dTa SP\a ZTa_cTZZTa aT aXbcT ZiPRbXdXbv ST \]b`T ^P`bX

Tb _cTZZTa bsRWTa \]ca X[^]aT\b&TZZTa5q'

?X r`MU` UYYrPUM`QYQZ`\^rOU_r]aQmZP[]SXUXRP&

bX]\ ST ZP aXbcPbX]\ & \]ca a][[Ta b]ca SiPRR]`S &

\iTab ^Pa V`P\ST Pc ^]X\b ST R][^]`bT` c\ RWP\VT&

[T\b ST ZiPRbXdXbv Sc ^P`bX T\ U]\RbX]\ Sic\T X\&

UZcT\RT P^^`vRXPQZT ac` c\ []cdT[T\b ^`]ZvbP`XT\

_cX% aiXZ \T acXb ^Zca Sic\T [P\Xu`T PcaaX R][^PRbT

ZTa ]`VP\XaPbX]\aR]ZZPQ]`PbX]\\XabTa% \iTab^Pa T\&

R]`T ZiPcbTc` ST ZcbbTa r ZivRWTZZT Vv\v`PZT vRWP^&

^P\b r ZTc` R]\b`yZT' BPXa ST \][Q`TcaTa [P\XUTa&

bPbX]\a a]RXPZTa% ac`b]cbP^`ua *20-&0.%]\b RWP\Vv

STRP`PRbu`T% Pc^]X\bST\]caPd]X` UPXb SX`T_cic\T

[P\XUTabPbX]\ST ZcbbT^`]ZvbP`XT\\T[w[TrvRWTZZT

`vScXbT P PcY]c`S"WcX ^]c` \]ca R][[T ^]c` ZT

^`]ZvbP`XPb ^Zca SiX[^]`bP\RT _ciT\ PdPXT\b ZTa

V`P\STa V`udTa #Tb [w[T ZTaPUU`]\bT[T\ba$ SX`XVva

^P` ZT E8? Tb ZP 8=?A SP\a ZTa P\\vTa .)&/)' 6

Ziv^]_cT \]b`T `yZT SP\a ZT []cdT[T\b ^`]ZvbP`XT\

& X\Sv^T\SP[[T\b ST \]a U]`RTa Tb ST\]a^]aaXQXZX&

bva SiX\bT`dT\bX]\ & vbPXb STabX\v r `TabT` vb]cUUv4

PcY]c`SiWcX & Zr ]z RiTab ^]aaXQZT & XZ Tab c\ vZv[T\b

ST `c^bc`T Sic\ U`]\b _cX []\b`T STa U`PRbc`Ta

R]\aXSv`PQZTaq'

9MZ_ OQ``Q \r^U[PQ PQ_ N^qOTQ_ Ma`^QR[U_ UZQcU_&

`MZ`Q_ _g[ab^MUQZ` n XgMO`U[Z Pa \M^`U% Z[Z \Xa_

_QaXQYQZ` \[a^ XM \^[\MSMZPQ Q` XQ \^[_rXd`U_YQ%

YMU_ Ma__U _a^ XQ \XMZPQ Xg[^UQZ`M`U[ZQ` PQ Xg[^SMZU&

_M`U[Z PQ S^[a\Q_ PQ \^[Xr`MU^Q_ OTQ^OTMZ` n rOTM\&

\Q^ Mac _`^aO`a^Q_ PQ XM O[XXMN[^M`U[Z PQ OXM__Q_3

Ogr`MU` XM \r^U[PQ PQ_ O[YU`r_ PQ NM_Q Q` PQ_ Xa``Q_

Qc`^M&_dZPUOMXQ_ OTQe XQ_ OTQYUZ[`_% XQ_MSQZ`_ T[_&

\U`MXUQ^_% Q`O'% Xgr\[]aQPQ_O[[^PUZM`U[Z_ [ab^Uq^Q_

OTQe XQ_Yr`MXX[_% PMZ_ XMOTUYUQ%Q`O' ?X r`MU` \[__UNXQ

PgMRRU^YQ^]aQ XQ_ Xa``Q_Zgr`MUQZ`\Xa_Y[Z[\[XU_rQ_

\M^ XQ E8 Q` ]aQ OQ_ Z[abQXXQ_ [^SMZU_M`U[Z_ O[Z_`U&

`aMUQZ`PQ_ `QZ`M`UbQ_PQOQ^`MUZQ_O[aOTQ_[ab^Uq^Q_

PQ _Q PrRQZP^Q PgaZQ RMp[Z \Xa_ QRRUOMOQ ]agQZ _Q

O[Z`QZ`MZ`PQ_aUb^Q XQ_TUr^M^OTUQ_ _dZPUOMXQ_ `^UO[&

X[^Q_% Q` ]aQ OQ_ `QZ`M`UbQ_ ZQ \[abMUQZ` XMU__Q^

UZPURRr^QZ` aZ\M^`U ]aU _Q PU_MU` ^rb[Xa`U[ZZMU^Q'

;Z YsYQ `QY\_ XM OU^OaXMU^Q MRRU^YMU` ]aQ hZP

UZcXSXbvST ZPaXbcPbX]\% R][[TZiPQaT\RTSivZv[T\ba

ST `vUv`T\RT ^`vRXa ac` ZT ^ZP\ ST Zi]`VP\XaPbX]\

X[[vSXPbT% \T UPd]`XaT ^Pa ZP ^`vRXaX]\ ST \]a

X\SXRPbX]\a Tb ST\]aSX`TRbXdTa bPRbX_cTa'8][[T\b

UPd]`XaT` RTbbT U`PRbc`T T\b`T []cdT[T\b ^`]ZvbP&
`XT\Tb Q]c`VT]XaXT% T\b`T[]cdT[T\b^`]ZvbP`XT\Tb

R]ZZPQ]`PbX]\\Xa[T5 FcTZa a]\b ZTa ^Pa r PRR][&

^ZX`5q' GMaR n ^rPaU^Q XQ \M^`U n aZ OQ^OXQ OaX`a^QX

QZSMSr PMZ_ aZ _UY\XQ `^MbMUX PgQZ^QSU_`^QYQZ` PQ_

RMU`_ & P[ZO n ^QZUQ^ XQ O[ZOQ\` YsYQ PQ \M^`U

\[XU`U]aQ & UX Zgr`MU` \M_ \[__UNXQ PgrOTM\\Q^ n OQ_

]aQ_`U[Z_' ;` XQ \^[NXqYQ ]aU _Q \[_MU` r`MU` Pg[^P^Q

`Tr[^U]aQ3 h8][[T\b X\bT`dXT\b ZT ^P`bX SP\a c\

[]cdT[T\b _cX T\ a]X \iTab ^Pa `vd]ZcbX]\\PX`T Tb

_cX Tab aP\aPcRc\S]cbTSTabX\vrwb`TT\RPS`v^]c`

Z]\VbT[^aT\R]`T^P`STa]`VP\XaPbX]\a R]ZZPQ]`P&

bX]\\XabTa% ]^^]`bc\XabTa% Tb T\ ^P`bXT jX\UP\bXZTak%

^]c` STa `PXa]\a [Pbv`XTZZTa Tb ^Pa aTcZT[T\b T\

`PXa]\ STa []fT\a _cT SXa^]aT\b RT`bPX\Ta XSv]Z]&

VXTa5 9P\a _cTZZT [Tac`T Tab&XZ ^]aaXQZT ST U]c`\X`

PcY]c`SiWcX Pc []cdT[T\b ^`]ZvbP`XT\% T\ ^Zca ST

ZiX\SXRPbX]\ ST ZP \vRTaaXbv ST aT `vP^^`]^`XT` ZT

^`]V`P[[T R][[c\XabTTb ST ZcbbT` ^]c`STa]QYTR&

bXUa ST RZPaaT% c\T PVXbPbX]\ ^]c` STa ]QYTRbXUa ^Zca

%!
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ZP`VTa_cTRTce_cX\PXaaT\bSP\a ZTa ZcbbTa^P`bXTZZTa

Tb c\T R]\b`XQcbX]\ ]`VP\XaPbX]\\TZZT5 FcT aT ^`]&

^]aTSi]QbT\X` PcY]c`SiWcX ZT ^P`bX ST aP ^P`bXRX^P&

bX]\ Pce []cdT[T\ba a]RXPce5q'

<MOQn OQ_]aQ_`U[Z_ XQ_PQacRMp[Z_PQ ^r\[ZP^Q

r`MUQZ` XQ_ _aUbMZ`_3

h9ic\ Rybv RT`bPX\a TabX[T\b _cT RiTab ZT [{`Xa&

aT[T\b ST ZP aXbcPbX]\ &ZP [P\XUTabPbX]\ Sic\T R]\&

b`PSXRbX]\ PXV|T T\b`T ZTa X\bv`wba Q]c`VT]Xa Tb ^`]&

ZvbP`XT\a&_cXS]\\T`PPc^P`bX ZTaR]\SXbX]\a`vTZZTa

STa]\ X\UZcT\RTac` ZPRZPaaTTbSTaPR]\b`XQcbX]\Pc

`vbPQZXaaT[T\bSi]`VP\XaPbX]\a RZPaaXabTa ]cdT`ba r

b]ca ZTa b`PdPXZZTc`a' @ca_cT Zr &RiTab&r&SX`T Yca_cir

RT _cT ZP aXbcPbX]\ RTaaT Siwb`T R]\b`T&`vd]ZcbX]\&

\PX`T & ZT b`PdPXZSc^P`bX R]\aXabTrP^^cfT` ZTa ZcbbTa

^`]ZvbP`XT\\Ta% [PXa ^Pa T\R]`T r ^`][]cd]X` STa

U]`[Ta Si]`VP\XaPbX]\ X\Sv^T\SP\bT% _cX \T ^]c`&

`PXT\bwb`T_cTSTaR]_cXZZTadXSTa aT`dP\bST b`XQc\T

Pce SXdT`aTajPdP\b&VP`STak' BXTce3 ZP ^]aaXQXZXbv

Sic\T dv`XbPQZT X\UZcT\RT ac` STa vZv[T\ba ]cd`XT`a

X[^ZX_cTST aT bT\X` rSXabP\RTSTRTa[P\XUTabPbX]\a

ST ZP^]ZXbX_cTSvVv\v`vTSTa U]`[PbX]\a^]ZXbX_cTa

a]X&SXaP\b `vd]ZcbX]\\PX`Taq' 8Q ]aU Q_` PrO^U` Xn PQ

RMp[Z_dZ`Tr`U]aQ OgQ_` XM O[ZOQ\`U[Z_[a`QZaQMbQO

PgMa`^Q_ \M^ XM _QO`U[Z PQ GOTU['

h9T ZiPcb`T Rybv ]\ a]cZXV\T PcR]\b`PX`T _cT ZP

`T^`XaTSTZPZcbbTSTRZPaaTaiTe^`X[TSuaPcY]c`SiWcX

SP\aSTa[P\XUTabPbX]\a_cX b]cRWT\b a]Xb ZT ^`]ZvbP&

`XPb% a]Xb STa R]cRWTa aT[X&^`]ZvbP`XT\\Ta% a]Xb STa

vZv[T\ba _cX a]\b r ZiPdP\b&VP`ST Sc *,12%*%+0

.5%) ^P`RT _ciXZa ZcX U]c`\XaaT\b ZTa R]\b`XQcbX]\a

\vRTaaPX`Tara]\SvdTZ]^^T[T\bTb r a]\ ]`VP\XaP&

bX]\' BPXa XZ UPcb SvbT`[X\T` PcaaX% [w[T P^^`]eX&

[PbXdT[T\b% ZTa )(*(0%/ Sc []cdT[T\b Pc STZr ST

a]\RP`PRbu`T% ]cb`T a]\RP`PRbu`TSXabX\Rb Tb av^P`v

Sc ^P`bX'

9P\aRT b`PdPXZ ZT^P`bX aT`T\SRP^PQZTSTSX`XVT`

ZTa[]cdT[T\ba^Zca ZP`VTa_cXP^^P`Pxb`]\bSP\a ZT

Ucbc`' AP U]`[PbX]\Sic\ `vaTPc ST ZXT\a% ^cXa Sic\T

]`VP\XaPbX]\ Tb Sic\T SX`TRbX]\ Sc []cdT[T\b X[&

[vSXPb \iTab ^Pa ZT `TUZTb Sic\T aXbcPbX]\ Q`ca_cT&

[T\b `PSXRPZXavT% [PXa ZT `vacZbPb Sic\ T\aT[QZT

SiTeXVT\RTa _cT ZT []cdT[T\b ^`]ZvbP`XT\ `TaaT\b

^Zca ]c []X\a R]\Ucav[T\b% PdTR ZivZv[T\b jTebT`&

\Tk ^Zca ]c []X\a jR]\aRXT\bk _cX \iTab ^Pa aTcZT&

[T\b ZT^P`bX `vd]ZcbX]\\PX`T%[PXa _cX Tab R]\abXbcv

^P` b]cbTa ZTaPcb`Ta XSv]Z]VXTa Tb]`VP\XaPbX]\a_cX

aT^`]^]aT\bSiX\UZcT\RT` ZT[]cdT[T\b^`]ZvbP`XT\

T\ cbXZXaP\b ZTa `TUZTba XSv]Z]VX_cTa a^]\bP\va Tb ZT

STV`vST[Pbc`Xbv^`vaT\ba SP\a ZT[]cdT[T\bTb ZTa

ZcbbTa^`]ZvbP`XT\\Ta'

9T [w[T% ZiX\UZcT\RT Sc ^P`bX ac` STa R]cRWTa

^Zca]c[]X\aV`P\STaSc^`]ZvbP`XPb^`vac^^]aTc\

b`PdPXZ _cX Sv[]\b`T SP\a ZP ^`PbX_cT R][[T\b ZT

^P`bX `v^]\S #T\ ^P`]ZTa Tb SP\a ZTa UPXba$ r ZP

acRRTaaX]\STaaXbcPbX]\aSP\a ZTa_cTZZTaaT b`]cdT\b

RTa^`]ZvbPX`Taq'

8Q``Q [\\[_U`U[Z QZ`^Q XQ_PQac RMp[Z_PQ O[ZOQ&

b[U^ XQ_ `oOTQ_Pa\M^`UQ`Pgd^r\[ZP^QZQ\[abMU`]aQ

PrN[aOTQ^ _a^ aZQ ^a\`a^Q QZ`^Q YUXU`MZ`_ ]aU `QZ&

PMUQZ` n MSU^PQ RMp[ZPURRr^QZ`Q'A[^_PgaZQ ^raZU[Z

^rSU[ZMXQ Pa \M^`U n GOTU[ QZ _Q\`QYN^Q 1+ P[Z` XQ

`TqYQ r`MU` XM PU_Oa__U[Z PQ OQ``Q OU^OaXMU^Q% XQ

OMYM^MPQ FUOOM^P[ M``M]aM MbQO aZQ brTrYQZOQ

_MZ_ \^rOrPQZ` XQ_ ^Q\^r_QZ`MZ`_ Pa OQZ`^Q Pa \M^`U

\M^OQ]agUX_ _[a`QZMUQZ` XM\[__UNUXU`rPgMO`U[Z_O[Y&

YaZQ_ _a^ XQ `Q^^MUZ DFFS@D>M YsYQ MbQO PQ_

\^[Xr`MU^Q_M\\M^`QZMZ`nPgMa`^Q_[^SMZU_M`U[Z_PgQc&

`^sYQ SMaOTQ & n XM PURRr^QZOQ Pa `Q^^MUZ IHEDMDJNA

_a^ XQ]aQX UXQ_`ZrOQ__MU^QPgMSU^ QZ `[a`QMa`[Z[YUQ'

E[a^ XaU OQXM ^QbQZMU` n O[ZPaU^Q XQ \M^`U PMZ_ XQ

YM^MU_ PQ Y[abQYQZ`_ _[OUMac YMX PrRUZU_% n R^UO[&

`Q^ MbQO PQ_ S^[a\a_OaXQ_ QZ `[a` SQZ^Q% n MNMZP[Z&

ZQ^ XMb[UQO[^^QO`QPa`^MbMUX PMZ_ XQ_a_UZQ_% Q`O'IZ

Ma`^Q Y[YQZ` _USZURUOM`UR PQ OQ``Q ^raZU[Z Ra` Xg[\&

\[_U`U[Z `[a`QMa__U ^r_[XaQPQFUOOM^P[n XMPrOU_U[Z

PQ O[Z_`U`aQ^ aZQ _QO`U[Z PMZ_ XQ S^[_ OQZ`^Q UZPa_&

`^UQX PQ BQ_`^Q&BM^STQ^M% _[a_ XQ \^r`Qc`Q ]aQ XM

\Xa\M^`PQ_VQaZQ_YUXU`MZ`_ `^MbMUXXMZ`PMZ_OQOQZ`^Q

bQZMUQZ`PQ\Q`U`Q_X[OMXU`r_QZbU^[ZZMZ`Q_3UX_Ma^MUQZ`

PwPrbQX[\\Q^ XQa^MO`UbU`rPMZ_OQ_ X[OMXU`r_Pg[v UX_

r`MUQZ` [^USUZMU^Q_ Q` [v UX_ MbMUQZ` XQa^_ ^MOUZQ_'''

7UQZ QZ`QZPa% XQ R[ZP PQ Xg[\\[_U`U[Z r`MU` ]aQ OQ_

VQaZQ_YUXU`MZ`_[ab^UQ^_ZQ\M^`MSQMUQZ`\M_XM RMp[Z

PQ YQZQ^ XgMO`UbU`r Pa \M^`U PrRQZPaQ \M^ FUOOM^P[%

]aU PrOUPM% _aUbU \M^ `[a`Q XM _QO`U[Z PQ GOTU[% PQ

^[Y\^Q MbQO XQ \M^`U n XgU__aQ PQ OQ``Q ^raZU[Z'

9rY[Z_`^M`U[Z ]aQ XQ OQZ`^MXU_YQ [^SMZU]aQ r`MU`

PQbQZaaZQ\T^M_Q bUPQ% ]agQZ RMU` E> LA?MDHGr`MU` XQ

br^U`MNXQ OQZ`^QPa \M^`U% ]agQXXQ r`MU`YsYQ EA\M^`U'

?Za`UXQ PQ PU^Q ]aQ XQ_ MOOa_M`U[Z_ XMZOrQ_ \M^ OQ_

OMYM^MPQ_ Zgr`MUQZ` ]aQ PQ_ \^r`Qc`Q_ \[a^ RMU^Q

^Q`[YNQ^MaOQZ`^Q XM ^Q_\[Z_MNUXU`r PQ XM ^a\`a^Q3 XQ

\[U_[Z X[OMXU_`Q Q` PrY[O^M`U]aQ MbMU` RUZU \M^ Mb[U^

^MU_[Z YsYQ Pa h^[Om ]aQ FUOOM^P[ MbMU` r`r \QZ&
PMZ` `MZ` PgMZZrQ_ PMZ_ XgMO`UbU`r \[XU`U]aQ% PMZ_

XgMO`UbU`r PQYUXU`MZ` PQ XM OXM__Q\^[Xr`M^UQZZQ O[Y&

YQ PMZ_ _M bUQ \Q^_[ZZQXXQ'

9MZ_ XQ_ MZZrQ_ ]aU _aUbU^QZ` FUOOM^P[ Q` _Q_

OMYM^MPQ_ O[Z`UZaq^QZ` XQa^ MO`UbU`r \[XU`U]aQ PQ

RMp[ZMa`[Z[YQQZ `MZ`]aQh_QO`U[ZPQGOTU[m#_MZ_

VMYMU_ Qc\XU]aQ^PQ]aQXXQ [^SMZU_M`U[ZO[ZO^q`Q UX_

r`MUQZ` aZQ h_QO`U[Zm$ QZ bU`a\r^MZ` O[Z`^Q XM PrSr&

Zr^Q_OQZOQ PQ_ h^`]V`P[[XabTam #*)$' ;Z *211

FUOOM^P[ _Q ^M``MOTM MbQO _Q_ OMYM^MPQ_ Ma S^[a\Q

]aU M ^Q\^U_ QZ*21- XM\aNXUOM`U[ZPgh?ZE`]V`P[[P

8][c\XabPmQ`_Q\^r`QZPXgMa`TQZ`U]aQO[Z`UZaM`Qa^

Pa \M^`U% \M^OQ ]agUX hZT `Tb`]cdP T\ ^ZTX\T R]\R]`&

SP\RT PdTR ZP ZXV\T acXdXT PdTR R]\abP\RT ^P` ZcX Tb

ZP aTRbX]\m_QX[Z XgM^`UOXQ \aNXUr\M^ OQ V[a^ZMX M\^q_

_MPU_\M^U`U[Z#h?X E'8'mZj/ (*22,$'8QXMbQa`&UX PU^Q

]aQ XQ_YUXU`MZ`_ Pg?XE'8' Q_`UYQZ` ]aQ XQ_ \[_U`U[Z_

PrRQZPaQ_ \M^ XQ OQZ`^Q Pa \M^`U QZ _Q\`QYN^Q 1+

r`MUQZ` RMa__Q_ Q` ]agUX r`MU` P[ZO Va_`Q PQ _OU__U[Z&

%"
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#*$ OR hXgIZU`nmPa/(0(-.' J[U^3 hAQ``^Q PQFUOOM^P[
GMXbMP[^mn7M``MSXUM8[YaZU_`Mm#7'8'%+1(0(-.$%hAQ`&
`^Q [abQ^`Q Ma O[YYaZU_`Q JU`[ EMZP[XRUm PQ FUOOM^P[
GMXbMP[^ O[XXrQ O[YYQ MRRUOTQ n GOTU[ Q` _Q_ QZbU^[Z_
#7'8'%+1(0(-.$%M^`UOXQh9QGOTU[n8M_MXQm#7'8'%/(1(-.$'

#+$Ga^ XgM__M__UZM` PQBM^U[6O]aMbUbM% b[U^\M^ Qc'
hAQ OQZ`^U_YQ M `ar BM^U[ 6O]aMbUbM% O[YYQ XM _[OUMX&
PrY[O^M`UQMXXQYMZPQM `ar@M^XAUQNWZQOT`% XQOTMY\U[Z
PQXMXa``QO[Z`^QXMSaQ^^Qm#7'8'%+1(0(-.$Q`PMZ_XQYsYQ
ZaYr^[PaV[a^ZMX XQ `Qc`QPQ XMhAQ``^QPa8[YU`r8QZ`^MX
Pa EM^`U 8[YYaZU_`Q ?Z`Q^ZM`U[ZMXU_`Qm n XM 8=?A% Mac
\M^`U_]aUdMPTq^QZ`%Mac7[a^_Q_PaH^MbMUX% MacAUSaQ_

PQ Yr`UQ^% Mac<rPr^M`U[Z_ PQ_ \M^`U_ OU&PQ__a_% UZ`U`aXrQ
h6O`QPgMOOa_M`U[Zm#7'8'% /(1(-.$%h9QGOTU[n8M_MXQm%
[\' OU`'% Q` h;ZYrY[U^QPQBM^U[6O]aMbUbMm#7'8'% *-(
1(-.$'

#,$ Ga^ XM XU]aUPM`U[Z Pa YM^]aU_ Q` _a^ XQ_ MN_a^PQ_
MOOa_M`U[Z_ O[Z`^Q XQ EM^`U 8[YYaZU_`Q ?Z`Q^ZM`U[ZMXU_&
`Q% b[U^ hG[XUPM^U`r \^[Xr`M^UQZZQ \[a^ XQ_ M^^s`r_ PQ G'
E[X[m#7'8'% +1(2(-/$';` _a^PgMa`^Q_M``M]aQ_O[Z`^QPQ_
OMYM^MPQ_ \M^ XQ_ _`MXUZUQZ_% b[U^ hE[a^]a[U _aNU__[Z_
Z[a_ XM bU[XQZOQOQZ`^U_`Q5m#7'8'% *(*(-0$ Q`hAMPrRMU`Q
PQ OXM__Q M b[aXa _Q_ bUO`UYQ_m #7'8'% +0(,(-1$'

#-$ 6 \^[\[_ Pa Z[Y ]aQ PQbMU` \^QZP^Q XM Z[abQXXQ
[^SMZU_M`U[Z%6YMPQ[7[^PUSMrO^UbMU` XQ+.(**(.+% MbQO
_[Z_`dXQTMNU`aQX _QOQ` U^[ZU]aQ% nD``[^UZ[EQ^^[ZQ #]aU
_[a_ XQ \_QaP[ZdYQ PQ JQ^OQ_U MbMU` r`r XQ \^UZOU\MX
^Q_\[Z_MNXQ PQ Xg[^SMZU_M`U[Z PMZ_ XgrYUS^M`U[Z PQ_
YUXU`MZ`_ PQ XM =MaOTQ O[YYaZU_`Q$3

h8WT` Dbb]% #'''$ D\ P PS]^bv ZP R`Xbu`T3 RWP\VT` ZT
[]X\a ^]aaXQZT Tb aX\]\ PdTR ZP dP`XP\bT ZP ^Zca X\aXV\X&
UXP\bT' E]c` ZT \][ Sc ^P`bX3 ZTa PbbT\Sca YcSXRXPX`Ta
\iX[^]aPXT\b ^Pa ST RWP\VT[T\b Tb YT [T acXa UPXb ZT
SvUT\aTc` ST ZP bWuaT3 ZT \][ Sc ^P`bX aT RWP\VT r c\
V`P\S b]c`\P\b WXab]`X_cT4 _ciXZ dXT\\T Tb \]ca S]\\T&
`]\a R]c`b r ZiXSvT ST UPX`T SXa^P`Pxb`T ZiPSYTRbXU X\bT`&
\PbX]\PZ4 ^cXa_cT ZiPSYTRbXU[]\SXPZ aT`P TePVv`v% \]ca
SX`]\a ^P`bX R][[c\XabT% aTRbX]\ SiDbb]ZP\ST' @cSX&
RXPX`T[T\b ZT \][ m7PbbPVZXP 8][c\XabPq STdPXb b][&
QT`4 CP^ZTa SXb PZ]`a3 mA]bbP 8][c\XabPq' BXZP\ `vUZv&
RWXb Tb vR`XdXb3 mE`]V`P[[P 8][c\XabPq' m?Z 7]ZaRT&
dXR]q \T ^ZPXaPXb r ^T`a]\\T' 8T _cT bc SXa ac` ZT bXb`T
!.,'.#**# \T bXT\b ^Pa' 8T \T aT`P ^Pa c\ bXb`T aT\aP&
bX]\\TZ \X v^PbP\b ]c ac^T`&Q`XZZP\b% [PXa XZ Tab b`ua
TePRb' @iPdPXa ^`vdc _cT ZTa SP[v\XabTa PZZPXT\b f d]X`
c\ \]cdTPc `TRcZ dT`a ZT b`PdPXZ X\bTZZTRbcTZ' BPXa T\
UPXb ZT ^`]V`P[[T \T aT`b ^Pa R][[T bc SXa r ZPSXaRX^ZX&
\T X\bT`\T% RTZP RT a]\b ZTa abPbcba' AT ^`]V`P[[T% ZXT\
T\b`T ZP bWv]`XT Tb ZiPRbX]\ Sc ^P`bX% Tab X\av^P`PQZT ST
RTce&RX Tb S]\R ST ZiPVXbPbX]\ Tb ST ZP ^`]^PVP\ST' AT
bXb`T PRbcTZ P S]\R b]ca aTa ^P^XT`a T\ `uVZT' E]c`
E`][TbT] MXM ^QbaQ `Tr[^U]aQ ^Q_`rQQXXQ Ma__U MacYMUZ_
PQ_ PMYrZU_`Q_&CPXFN% aX RiTab b]Zv`v ZvVPZT[T\b \]ca
\]ca P``wbT`]\a r E`][TbT]a' 8T \iTab ^Pa T\R]`T a{`'
E]c` ZiX\abP\b PcRc\ E`][TbT] \iTab a]`bXq'

;Z RMU` XM PrOU_U[ZPQ \aNXUQ^ aZQ ^QbaQ `Tr[^U]aQ ZQ
Ra` VMYMU_ \^U_Q4 UX ^QbUZ` Ma V[a^ZMX hE^[S^MYYM 8[Ya&
ZU_`Mm PQ YQZQ^ aZ `^MbMUX `Tr[^U]aQ O[Z_UPr^r Pr_[^&
YMU_O[YYQR[ZPMYQZ`MX'

6 \^[\[_ PQ XM _OU__U[Z ]aU P[ZZM ZMU__MZOQ n XM
Z[abQXXQ [^SMZU_M`U[Z% b[U^3 hAP ^]`bvT ST ZP aRXaaX]\ ST
*2.+ SP\a ZT EP`bXb] 8][c\XabP ?\bT`\PgX]\PZXabPm%
E^[S^MYYQ8[YYaZU_`QZj2,'

#.$ AQ_ h<UX_m _[Z` XQ_ M^`UOXQ_ n OM^MO`q^Q `Tr[^U]aQ
Q` PQNUXMZTU_`[^U]aQrO^U`_ \M^7[^PUSM_[a_ XQ `U`^QhGa^
XQ RUX Pa `QY\_m'

#/$ ?X_gMSU`PQhE^[S^MYYM8[YaZU_`Mm]aUQa`QZRMU`
aZQ \r^U[PUOU`r NU&YQZ_aQXXQ'

#0$ ?X Zgd Qa` VMYMU_ PQ `^MbMUX _\rOURU]aQ O[Z_MO^r n
XgTU_`[U^Q PQ Xg[\\[^`aZU_YQ'AQXQO`Qa^ \Qa`_Q ^M\\[^`Q^
Ma `^MbMUX _a^ hXg>U_`[U^Q PQ XM =MaOTQ O[YYaZU_`Qm'

#1$?X_gMSU`PQXM^raZU[Z`QZaQnF[YQXQ*Q^Mb^UX*2.*
Q`Pa_OTrYMPa ^QZbQ^_QYQZ`PQ XM\^McU_PMZ_XM `Tr[^UQ
YM^cU_`Q% \aNXUr QZ R^MZpMU_ PMZ_ hE^[S^MYYQ 8[YYa&
ZU_`Qm Zj./'

#2$ hAQ \M^`U RMOQ Mac]aQ_`U[Z_ _a^SUQ_PMZ_ XQ \M__r
^rOQZ`m%.(2(1+'

#*)$ J[U^ h=M^Q Mac RMa__MU^Q_!m% hAQ E^[Xr`MU^Qm
Zj,20% M^`UOXQ ^r\[ZPMZ` n XM \aNXUOM`U[Z \M^ OQ S^[a\Q
PgaZQ N^[OTa^Q Ma `U`^Q PQ hE[a^ XM PrRQZ_Q Pa \^[S^MY&
YQ O[YYaZU_`Qm'

%#
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ZQ^5 ?ZO[Tr^QZOQPQ XgMZOUQZh?ZE`]V`P[[P8][c&

\XabPm QZRUZ ^QO`URUrQ S^oOQ n XgUZRXQcUNXQ O[Tr^QZOQ

PQ XM h_QO`U[Z PQ GOTU[m5 Da UZO[Tr^QZOQ Pa Z[a&

bQMa h?ZE`]V`P[[P 8][c\XabPmMXXUr% M\^q_PUbQ^&

_Q_ `QZ`M`UbQ_% n XgUZO[Tr^QZOQ Pa S^[a\Q PQ GOTU[

]aU ZQ ^QZUQ ^UQZ PQ _Q_ \[_U`U[Z_ \M__rQ_5

AMOU^OaXMU^QOU`rQQc\XU]aMU`QZO[^Q]aQ XM X[ZSaQ

NM`MUXXQ YQZrQ PMZ_ XM \M^`U hTab STdT\cT R`XaT% Tb P

R]\\cSTa[][T\bas^`TaTbS]cZ]c`TceRWP_cT U]Xa

_cTST av`XTcaTaSXUUv`T\RTaSiP\PZfaT^]ZXbX_cT]\b

SvQ]cRWv ac` RTbbT bT``XQZT X[^PaaT]z Zi]\SXdT`VT

\]\aTcZT[T\bSP\a ZP `v^]\aTrS]\\T`Pce^`]QZu&

[Ta^]ZXbX_cTa`T\R]\b`va^P` ZT ^P`bX%[PXa ]z]\\T

`TR]\\Pxb [w[T ^Pa ZTa [w[Ta ^`]QZu[Ta' 6Z]`a

\PXaaT\b STaPUU`]\bT[T\ba TbSTa]^^]aXbX]\a_cX \T

^T`[TbbT\b ^Zca ZP `va]ZcbX]\ STa SXdT`VT\RTa #'''$

`T\SP\b X[^]aaXQZT ZT b`PdPXZ T\ R][[c\m'

J[UXn OQ ]aU r`MU` M^^Ubr MbQO FUOOM^P[ Q` XM

_QO`U[ZPQGOTU[3[ZZQ^QO[ZZMU__MU`\Xa_ XgQcU_`QZOQ

PQ_YsYQ_\^[NXqYQ_% O[YYQ_U [Zr`MU` QZ\^r_QZ&

OQ PQ PQac \M^`U_ PURRr^QZ`_4 b[UXn OQ ]aU M^^UbQ MbQO

XQ Z[abQMa h?Z E`]V`P[[P 8][c\XabPm ]aU Pq_ _M

ZMU__MZOQ _Q OM^MO`r^U_M \M^ XQ ^QRa_ PgMRR^[Z`Q^ XQ_

\^[NXqYQ_ PQ XM O^U_Q Pa \M^`U% Q` ]aU MaV[a^PgTaU

QZO[^Q RQUZ` PgUSZ[^Q^ XgQcU_`QZOQ YsYQ PQ OQ_

\^[NXqYQ_ Q` PQ OQ``Q NM`MUXXQ'''

C[a_ Mb[Z_ b[aXa ^M\\QXQ^ FUOOM^P[ GMXbMP[^

O[YYQ YUXU`MZ` PQ XM OXM__Q [ab^Uq^Q Q` O[YYQ

YUXU`MZ` Pa\M^`U PgTUQ^ Q` PgMbMZ` TUQ^ PMZ__Q_ rXMZ_

O[a^MSQacQ` QZ XUSZQ MbQO XM\^McU_ ^rb[Xa`U[ZZMU^Q

O[YYQPMZ_ _Q_ Q^^Qa^_ Q` _Q_ RMUNXQ__Q_% \M^OQ]agUX

d M PQ_ QZ_QUSZQYQZ`_ \^rOUQac n QZ `U^Q^ PMZ_ XQ_

PQacOM_% Ma&PQXnPQ_SX[^URUOM`U[Z_Td\[O^U`Q_Q` PQ_

O[YYrY[^M`U[Z_ _QZ`UYQZ`MXQ_' 8Q ]aU _Q^` Ma `^M&

bMUX PQ ^QO[Z_`U`a`U[ZPa\M^`U PQOXM__QQ` n XM Xa``QPQ

OXM__Q OQ _[Z` XQ_ NUXMZ_ Q` XQ_ XQp[Z_ ]aU _Q `U^QZ` PQ

XM bUQ% PQ XgMO`UbU`r% PQ_ \[_U`U[Z_% PQ_ NM`MUXXQ_

`Tr[^U]aQ_Q` \[XU`U]aQ_% PQ XM\^McU_ Pa\M^`U ^rb[Xa&
`U[ZZMU^Q%\M^`U RMU`PgUZPUbUPa_PQOTMU^Q`PQ_MZS]aU

MSU__QZ` Q` _Q `^[Y\QZ`% YMU_ ]aU% PMZ_ XM YQ_a^Q [v

UX_ Xa``QZ`O[YYQ\M^`UQ UZ`rS^MZ`QPa`^MbMUXO[XXQO`UR

Pa\M^`U PQ OXM__Q% XMU__QZ` QRRQO`UbQYQZ`aZhTr^U`M&

SQmUZPU_\QZ_MNXQMacZ[abQXXQ_SrZr^M`U[Z_ ^rb[Xa&

`U[ZZMU^Q_'



RebUQeSbQdYU "l+#% x\UfxU Qe bQ^W TU S\QccU "\kLIJJ
U^ cUbQYd \Q Tx]_^cdbQdY_^#' CkUbbUeb TU SUddU T_SdbY&
^U Ucd aekU\\U bU`_cU d_dQ\U]U^d ceb TUc dXwcUc ^_^
cUe\U]U^d Q^dY&]QbgYcdUc% ]QYc U^ VQYdPRd%MARXISTES%
aeU \U ]QbgYc]U Q S_^^eUc% `bxfeUc Ud bxVedxUc U^
c_^ dU]`c "l,#' L^ T_Se]U^d TUc bQT_eRUebc%
Y]`beTU^dU `Qb_TYU Te 4ANIFESTE TU *1-1% ]Q^aeU
QRc_\e]U^dTU d_edU Ug`\YSQdY_^% ZecdYVYSQdY_^UdnQ`_&
\_WYUs TU \Q RebUQeSbQdYU&S\QccU% aeY `bU^TbQYd \U
`_ef_Yb `_eb c_^ cUe\ `\QYcYb Ud ^_^ `_eb \Q TxVU^cU
Tke^ TUc MODES DE PRODUCTION DE CLASSE% U^ dQ^d

7`bwc Qf_Yb bQ``U\x% \Uc dUgdUc t \Q ]QY^% aeU
TUc SQc TkxdQdYcQdY_^ SQ`YdQ\YcdU _^d UgYcdx QfQ^d \U
]QbgYc]U% aeY U^ `bxf_Yd \Q TYVVecY_^ S_]]U bxce\dQd
TU \Q S_^SU^dbQdY_^ Te SQ`YdQ\% Ud aeU \Q S_]`\wdU
xdQdYcQdY_^ TU \kY^TecdbYU ^kUcd `Qc c_SYQ\YcdU "l*#%
^_ec U^ fU^_^c t \kx^Yw]U dU^dQdYfU TU bxTeYbU U^
`YwSUc \U ]QbgYc]U% TQ^c SU SQc `Qb \Uc Q^dY&]QbgYc&
dUcTUn;OCIALISMEOU,ARBARIEs%aeU^_ecQ``U\\Ub_^c
Txc_b]QYc \Uc nRADOUBEURSs' CUeb dXwcU SU^dbQ\U Ucd
aeU% `Qb ceYdU Tke^ d_eb^Q^d Y]`bxfe Te SQ`YdQ\Yc]U%
\Q R_ebWU_YcYU TYc`QbQzd Ud t cQ `\QSU Q``QbQYd \Q

+(
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;Q^c \U SQTbU TU ^_dbU \_^WeU RQdQY\\U dXx_bYaeU Ud `_\YdYaeU S_^dbU \kY]]xTYQdYc]U U^ Wx^xbQ\ Ud \kQ^dY&

cdQ\Y^Yc]U TU ]QbaeU Tx]_SbQdYaeU U^ `QbdYSe\YUb% \Q cxbYU TUc db_Yc n=Y\ Te KU]`cs "T_^d ^_ec ^U `eR\Y_^c aeU

\U `bU]YUb TQ^c SU ^e]xb_# & 3A ,ATRACHOMYOMACHIE$ 7ARODIE DE LA PRAXIS$ .ANSE DES FANTOCHES & `Qbec TQ^c

^_dbU _bWQ^U Te `QbdY U^ YdQ\YU^ n2L 7ROGRAMMA COMUNISTAs ^p*)% ** Ud *+ TU *2.,% c`xSYVYaeU]U^d TYbYWxc

S_^dbU \Uc x\eSeRbQdY_^c Q^dY&]QbgYcdUc% ae_YaeU QfUS TUc `bxdU^dY_^c''' ^x_&]QbgYcdUc% Te Wb_e`U nJ_SYQ\Yc]U

_e 8QbRQbYUs% Ucd `QbdYSe\YwbU]U^d TYW^U TkY^dxbyd'

nJ' _e 8's xdQYd e^ S_ebQ^d TYccYTU^d Te db_dc[hc]U% aeY QfQYd cSYccY_^^x TU \k_bWQ^YcQdY_^ _VVYSYU\\U U^

*2-1 Ud aeY TYc`Qbed U^ *2/0% `Ue TU dU]`c QfQ^d \kxS\QdU]U^d TU \Q S_^dUcdQdY_^ xdeTYQ^dU aeY fYd V\UebYb R_^

^_]RbU TU cUc dXw]Uc TU `bxTY\USdY_^' nJ' _e 8's `bxdU^TQYd ^_^ `Qc cUe\U]U^d nU^bYSXYbs \U ]QbgYc]U

_bdX_T_gU% ]QYc ]y]U \U Tx`QccUb U^ V_eb^YccQ^d \Q S\x TU \kxf_\edY_^ bxSU^dU Te SQ`YdQ\Yc]U `Qb \Q T_]Y^QdY_^

d_dQ\U U^ IeccYU% dU^TQ^SYU\\U QY\\Uebc% Tke^U NOUVELLE CLASSE "_e SQcdU% _e _bTbU3 Y\ ^kh Q aeU \kU]RQbbQc Te

SX_Yg#% \Q BUREAUCRATIE% ceb \Uc ]_hU^c TU `b_TeSdY_^' CU `_ef_Yb TU SUddU ^_efU\\U S\QccU T_]Y^Q^dU ^U

ckQ``ehQYd `\ec ceb \kQ^dQW_^Yc]U U^dbU SQbQSdwbU c_SYQ\ TU \Q `b_TeSdY_^ Ud SQbQSdwbU `bYfx TU \kQ``b_`bYQdY_^%

T_^S U^dbU S\QccU R_ebWU_YcU Ud S\QccU `b_\xdQbYU^^U & S_]]U TQ^c \kQ^Q\hcU ]QbgYcdU TU \Q c_SYxdx QSdeU\\U &

]QYc U^dbU AUTORITd% Ug`bY]xU `Qb \Uc V_^SdY_^^QYbUc TYbYWUQ^dc Ud LIBERTd% Y^SQb^xU `Qb \Uc `b_TeSdUebc TYbYWxc4

T_^S U^dbU e^U ]Y^_bYdx TU TUc`_dUc S_]]Q^TQ^d `Qb \Q cUe\U f_\_^dx Qeg \_Yc xS_^_]YaeUc Ud e^U Y]]U^cU

]QZ_bYdx Tk_``bY]xc T_^d \Q \eddU x]Q^SY`QdbYSU Tx`U^TbQYd TkQR_bT Tke^U cY]`\U PRISE DE CONSCIENCE% `eYc TU

\Q `bYcU TU CONTRfLE TU \kxS_^_]YU Ud U^VY^ TU \kY^cdQebQdY_^ TU \Q nDdMOCRATIE DIRECTEs `_eb WxbUb \Q c_SYxdx'

@\ Ucd `Ued&ydbU Y^edY\U TkQZ_edUb aeU TQ^c SUddU S_^SU`dY_^ \Q S\QccU bxf_\edY_^^QYbU cU S_^V_^T QfUS

\kXe]Q^Ydx U^dYwbU% aeU \U `QbdY cU bxTeYd t e^ _bWQ^U TkY^V_b]QdY_^% TkY\\e]Y^QdY_^ Ud TU''' c_edYU^ ]_bQ\ Ud

]QdxbYU\ TUc ]QccUc Ud aeU \kQ\dUb^QdYfU XYcd_bYaeU `_eb \U nWU^bU Xe]QY^s Ucd U^dbU e^ c_SYQ\Yc]U fQY^aeUeb

TU nL\ALIdNATIONs Ud \U dbY_]`XU Tke^U ^_efU\\U nBARBARIEs% \U nTOTALITARISME BUREAUCRATIQUEs'

9UddU dXx_bYU Q`_SQ\h`dYaeU% Q``QbdYU^d t e^ VY\_^ YTxQ\YcdU TxZt S_^^e Ud S_]RQdde `Qb \U ]QbgYc]U Twc

cUc _bYWY^Uc4 RYU^ \_Y^ TkQf_Yb TYc`Qbe QfUS nJ' _e 8's% Y\ Ucd Qe S_^dbQYbU TUcdY^x t cU bxY^SQb^Ub `xbY_TYaeU]U^d

c_ec e^U V_b]U _e c_ec e^U QedbU3 Y\ Ucd `_ccYR\U TkU^ bUdb_efUb QeZ_ebTkXeY TUc xSX_c SXUi SUbdQY^c dXx_bYSYU^c

Te Tx`QccU]U^d `Qb \U SQ`YdQ\Yc]U TU cUc S_^dbQTYSdY_^c S_]]U SXUi SUbdQY^c `b_`XwdUc Te SXQ_c Ud TU \Q

RQbRQbYU' CQ bU`eR\YSQdY_^ TU SUc n=Y\c Te dU]`cs ckY^cSbYd TQ^c \U SQTbU TU \Q \_^WeU RQdQY\\U S_^dbU \kU^^U]Y
]_bdU\ TU \Q bxf_\edY_^ `b_\xdQbYU^^U aeU c_^d \Uc S\QccUc ]_hU^^Uc QfUS \Uebc ^_cdQ\WYUc Y^TYfYTeQ\YcdUc%

\YRUbdQYbUc% e\dbQ&Tx]_SbQdYaeUc Ud \Ueb Y^SebQR\U WbQTeQ\Yc]U nxTeSQdY_^^YcdUs' 9UddU bU`eR\YSQdY_^ Q `_eb Red

TU bQ``U\Ub \Uc U^cUYW^U]U^dc TU \Q S_^dbU&bxf_\edY_^ cdQ\Y^YU^^U S_^dbU d_edUc \Uc _bYU^dQdY_^c aeY% ]y]U

\_bcaekU\\Uc _^d \Q `bxdU^dY_^ TU bUfU^Yb Qe nfbQYsDQbg% ^kQbbYfU^d `Qc t Tx`QccUb \Q SbYdYaeU Tx]_SbQdYaeU% Q^dY&

Qed_bYdQYbU% Q^dY&TYSdQd_bYQ\U% U^ c_]]U XfMUXSPYZL% TU \Q c_SYxdx R_ebWU_YcU S_]]U \U Tx]_^dbU \Q dbQZUSd_YbU

TU nJ' _e 8's'

$&#%"!$!
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IU\Yc_^c TQ^c \U SXQ`YdbU SbeSYQ\ TU \k7^dY&
;�XbY^W Tk<^WU\c SU aekUcd \Q `XQcU ; Te ShS\U
SQ`YdQ\YcdU "aeU \Uc SbxdY^c _^d nTxS_efUbdUs U^
*2.)#3

n.&% 9ECONNAISSANCE PARTIELLE DU CARACTcRE
SOCIAL DES FORCES PRODUCTIVES S\IMPOSANT AUX CAPITA%
LISTES EUX%MeMES& +PPROPRIATION DES GRANDS
ORGANISMES DE PRODUCTION ET DE COMMUNICATION$
D\ABORD PAR DES SOCIdTdS PAR ACTION$ PUIS PAR DES
TRUSTS$ ENSUITE PAR L\/TAT& 3A BOURGEOISIE S\AVcRE
COMME UNE CLASSE SUPERFLUE* TOUTES SES FONCTIONS
SOCIALES SONT DdSORMAIS REMPLIES PAR DES EMPLOYdS
RdMUNdRdSs'

G_eb cYdeUb \Q TxSQTU^SU TUc V_^SdY_^c Y^TYfY&
TeU\\UcTQ^c \kXYcd_YbU% dQ^d`_ebSUaeYUcdTU \kQSdYfYdx
]U^dQ\U aeU TU \kQSdYfYdx xS_^_]YaeU% ^_ec Qf_^c
bU`_bdx \U `QccQWU _} <^WU\c TxVY^Yd \Q aeQdbYw]U Ud
TUb^YwbU `XQcU Te SQ`YdQ\Yc]U `Qb \Q TYc`QbYdY_^ TUc
R_ebWU_Yc aeY% U^ S_^VYQ^d t \k<dQd \Uc _bWQ^Uc TU
`b_TeSdY_^ Ud TkxSXQ^WU cU bxfw\U^d ydbU TUfU^ec e^U
nS\QccU ce`UbV\eUs T_^d \Uc V_^SdY_^c c_SYQ\Uc c_^d
]QY^dU^Q^d Qcce]xUc `Qb TUc U]`\_hxc'

<^WU\c bUfYU^d ceb SU VQYd TQ^c TYfUbc `QccQWUc
aeY cU bU\YU^d t SUeg% ^_^ ]_Y^c Ug`bUccYVc% aeU DQbg
S_^cQSbU t \kY]`Ubc_^^Q\Ydx Te SQ`YdQ\ Ud Qe SQbQSdwbU
`ebU]U^d VYWebQdYV Te SQ`YdQ\YcdU'

9Uc `QccQWUc `Ub]UddU^d TkxdQR\Yb aeU \U S_^&
db|\UUd \QWUcdY_^xdQdYaeUcTUcU^dbU`bYcUc`b_TeSdYfUc%
Ud ]y]U \kxdQdYcQdY_^ TU d_edU \kY^TecdbYU ^U ceVVYcU^d
`Qc `_eb aeU \k_^ `eYccU `Qb\Ub TU c_SYQ\Yc]U' @\ VQed
U^S_bU U^ dYbUb TUeg S_^S\ecY_^c' CQ `bU]YwbU Ucd
aekt \kx`_aeU _} \Q T_SdbY^U ]QbgYcdU cU V_b]Q% Y\
UgYcdQYd TxZt & Ud \k_^ S_^^QYccQYd & TUc SQc TkxdQdYcQ&
dY_^ SQ`YdQ\YcdU% cY RYU^ aekY\ ^U ckQWYccQYd `Qc `_eb

DQbg Ud <^WU\c TU VQYdc XYcd_bYaeUc ^_efUQeg4 \Q
cUS_^TU Ucd aeU% ckY\c `bxfYbU^d \Q TYVVecY_^ TU dU\\Uc
V_b]Uc S_]]U S_^cxaeU^SU Y^xfYdQR\U TU \Q S_^SU^&
dbQdY_^ Te SQ`YdQ\% SkUcd ceb \Q RQcU TU \Ueb TxVY^YdY_^
Te SQ`YdQ\ S_]]U V_b]U Ud V_bSU c_SYQ\Uc TU \Q
`b_TeSdY_^% _``_cxU t \Q TxVY^YdY_^ R_ebWU_YcU aeY \U
`bxcU^dU S_]]U e^U ^_efU\\U V_b]U XYcd_bYaeU TU \Q
`b_`bYxdx `bYfxU Ud `Ubc_^^U\\U'

9kUcd ZecdU]U^d Qe SQc _} \k_^ ^U cUbQYd `Qc
QbbYfx t \kxdQdYcQdY_^ Ud _} \k<dQd ]_TUb^U cUbQYd bUcdx
xdbQ^WUb t \kxS_^_]YU% aeU \Q dXx_bYU Q^dY&]QbgYcdU TU
\Q `b_TeSdY_^ QebQYd VQYd]_bTbU \Q `_eccYwbU t \Q ^|dbU
"SQb SU\Q ^kQebQYd `Qc Y^VYb]x cUe\U]U^d e^U `bxfY&
cY_^ `QbdYSe\YwbU Te SQ`YdQ\Yc]U#' <^ TkQedbUc dUb]Uc%
\kQccYW^QdY_^ Te SQ`YdQ\ `b_TeSdYV t TUc `_ccUccUebc
Y^TYfYTeU\c ^kQ ZQ]QYc xdx% ]y]U t cUc TxRedc% e^
SQbQSdwbU UccU^dYU\ Ud TYcdY^SdYV Te ]_TUSQ`YdQ\YcdU TU
`b_TeSdY_^' CUc SQbQSdxbYcdYaeUc UccU^dYU\\Uc c_^d
d_ed QedbUc% S_]]U ^_ec \kQf_^c dQ^d TU V_Yc bQ``U\x%
Ud ^_ec h bUfYU^Tb_^c QeccY c_efU^d aekY\ \U VQeTbQ'

<=CA =>B=<A >=C@ 93A 75<=@/<BA

F^ ckxd_^^U aeU% S_^^QYccQ^d SUc dUgdUc% T_^d
Y\c SYdU^d \Uc ]y]Uc `QccQWUc aeU ^_ec% SUbdQY^c
Y^dU\\USdeU\c TYbYWUQ^d TU Wb_e`ecSe\Uc _e TU ]_efU&
]U^dc `_\YdYaeUc & T_^d \U d_bd ^kUcd `Qc% Te bUcdU%
TkQf_Yb TUc UVVUSdYVc bxTeYdc & `eYccU^d U^S_bU `bxdU^&
TbU aekY\ VQY\\U ]UddbU U^ SQ\U cwSXU TUc dXx_bYUc aeY
_^d ^QfYWex `U^TQ^d TUc cYwS\Uc% U^dbQz^Q^d TUc
]Y\\Y_^c TkQTXxbU^dc' L^ ^_efUQe `b_WbQ]]U XYcd_&
bYaeU ^U `Ued Q``QbQzdbU TQ^c \Q dydU Tke^ QedUeb
Y^TYfYTeU\ Ud U^S_bU ]_Y^c TQ^c e^ Sx^QS\U _e e^U
nR_edYaeUs TU dh`U UgYcdU^dYQ\YcdU3 SkUcd \t e^U TUc
dXwcUc Te ]QbgYc]U t \QaeU\\U Y\ VQeTbQYd bU^_^SUb cY
\k_^ QT]UddQYd \Q S_^SU`dY_^ `bxSxTU^dU'

aekQ``QbUY\ TU `_ef_Yb TU S\QccU% SkUcd&t&TYbU U^ dQ^d
aek<dQd3 \Q RebUQeSbQdYU ^kxdQ^d `Qc QedbU SX_cU `_eb
\U ]QbgYc]U "l-#' @\c UccQhU^d TU S_^dbUTYbU Kb_dc[h
ceb \U dUbbQY^ TU \kxS_^_]YU beccU% ]QYc Y\c ^kQbbYfU^d
aekt e^U V_\\U S_^VecY_^ TUc dUb]Uc Ud TUc S_^SU`dc
TU RQcU TU \kxS_^_]YU ]QbgYcdU% Tx]_^dbQ^d \Ueb
SxSYdxXYcd_bYaeUUd \Ueb Y]`eYccQ^SUTYQ\USdYaeU "l.#'
<^ T_^^Q^d e^U ^_efU\\U TxVY^YdY_^ TUc bQ``_bdc TU
`b_TeSdY_^% Y\c d_]RU^d U^ `\UY^ TQ^c e^ YTxQ\Yc]U
Q^dY&TxdUb]Y^YcdUSbQccU]U^dR_ebWU_Yc% QfUS \QCONS%
CIENCE Ud \Q VOLONTd S_]]U `_Y^d TkQbbYfxU% bxTeYcQ^d
\Q \eddU U^dbU \Uc S\QccUc t e^ S_^V\Yd nxdUb^U\s U^dbU \U
TYbYWUQ^d Ud \U TYbYWx "l/#' @\c SYdU^d% U^ \Q ]edY\Q^d
`Qbd_ed _} Ucd QVVYb]x \Q `bY]Qedx TUc S_^TYdY_^c
MATdRIELLES ceb \Q CONSCIENCE% \kY^db_TeSdY_^ TU *1.2
TU DQbg t \Q -RITIQUE DE L\/CONOMIE 7OLITIQUE `_eb
QVVYb]Ub aeU bQ``_bdc TU `b_TeSdY_^ Ud V_b]Uc TU
`b_`bYxdx ^U c_^d `Qc TUeg Qc`USdc Tke^ ]y]U
`Xx^_]w^U% S_^dbQYbU]U^dt SUaekQVVYb]U \U]QbgYc&

]U "l0#'
7`bwc Qf_Yb bQ``U\x \Uc TxVY^YdY_^c ]QbgYcdUc

S_^dU^eUc TQ^c SUddU Sx\wRbU Y^db_TeSdY_^ "l1#% ^_ec
`bxSYc_^c aeU \U ceb&dbQfQY\% \Q `\ec&fQ\eU "`_eb \Uc
bQT_eRUebc3 \kUg`\_YdQdY_^#% Ved e^U V_b]U xf_\edYfU
edY\U \_bc TU \Q ^QYccQ^SU Te SQ`YdQ\Yc]U "l2#' GQccQ^d
Qe S_ebc `_\YdYaeU% ^_ec ]QbdU\_^c \U cU^c T_^^x `Qb
\U ]QbgYc]U t \k<dQd% `Qb bQ``_bd QeaeU\ \Uc bQT_e&
RUebc ]Q^YVUcdU^d TUc dU^TQ^SUc Q^QbS_{TUc "l*)#4
Ud ^_ec Y^cYcd_^c ceb \Q ^xSUccYdx TU \Q TYSdQdebU Te
`b_\xdQbYQd% <dQd aeY ckxdUY^d Qe R_ed Tke^ SUbdQY^
dU]`c% cQ^c aekY\ h QYd ZQ]QYc e^U `\QSU `_eb \Q
RebUQeSbQdYU&S\QccU TUc bQT_eRUebc "l**#% T_^d \Q
nc_\edY_^s% Ud \Q dU^dQdYfU TU TUcSbY`dY_^ TU \Q c_SYxdx
beccU% Ucd t SU\\U T_^^xU `Qb \U ]QbgYc]U% SU aekUcd
\Q S_]YaeU \eddU TUc bQdc Ud TUc WbU^_eY\\Uc SXQ^dxU
`Qb ?_]wbU `Qb bQ``_bd t \kQVVb_^dU]U^d TU TUeg
V_b]Uc XYcd_bYaeUc TxSbYdUc TQ^c \U ]hdXU TU \k@\YQTU
"l*+#'
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E_ec Qf_^c YSY U^ feU \Q bUfeU nJ_SYQ\Yc]U _e
8QbRQbYUs Ud c_^ bxTQSdUeb 9XQe\YUe% aeY ^U ^_ec
cU]R\U `Qc ydbU t `b_`bU]U^d `Qb\Ub \U `\ec u^U `Qb]Y
\Uc ^_^ ]QbgYcdUc' ;_]]QWU!

HeY bQT_eRUbQ \Uc bQT_eRUebc6 @SY% Y\ ckQWYd
cUe\U]U^d TU TxRQbbQccUb \U dUbbQY^ TU \Uebc bQVYcd_&
\QWUc' E_ec ^U bxeccYcc_^c `Qc t fUbcUb TU \Qb]Uc ceb
SUbdQY^c aeY \Uc QT]YbU^d% S_\\QR_bU^d QfUS Ueg Ud \Uc
cY^WU^d TQ^c \Uebc `bxdU^dY_^c4 `_ebdQ^d Y\ Ucd `x^YR\U
aekQedbUV_Yc SUeg&SY cU c_YU^d fQ^dxc% t d_bd _e t
bQYc_^% TkydbU TUc _bdX_T_gUc "*#' CU WbQ^T ^QfYbU
dbQfUbcU ]YUeg aeU ZQ]QYc \Uc dU]`ydUc TU \k_SxQ^% Ud
ckY\ QfQYd Tx`U^Te TU SUc WU^c aekY\ cU ]QY^dYU^^U t
V\_d% Y\ QebQYd S_e\x t `YS TU`eYc \_^WdU]`c'

G_eb U^\UfUb d_ed SQbQSdwbU `Ubc_^^U\ Ud \_SQ\ t
\QaeUcdY_^% ^_ec^U`Qb\Ub_^c`\ecaeUTU bQVYcd_\Uebc
_e TU nbQT_eRUebcs' <^ UVVUd \Q dU^dQdYfU TU `b_efUb
aeU TUc f_YUc TkUQe UgYcdU^d Q``QbQYd S\QYbU]U^d TQ^c
TUc `XbQcUc S_]]U SU\\U&SY3 nAUSSI BIEN L\dVOLUTION
DU CAPITALISME QUE LE DdVELOPPEMENT DU MOUVEMENT
OUVRIER ONT FAIT SURGIR DE NOUVEAUX PROBLcMES$ DES
FACTEURS IMPRdVUS ET IMPRdVISIBLES$ DES TaCHES IN%
SOUPbONNdES AUPARAVANT$ SOUS LE POIDS DESQUELS LE
MOUVEMENT ORGANISd A PLId$ POUR EN ARRIVER ` SA
DISPARITION ACTUELLEs "+#' <d TkU^f_hUb \U ^QfYbU U^
SQ\U cwSXU `_eb e^U `UdYdU _`xbQdY_^ Te WU^bU nPREN%
DRE CONSCIENCE DE CES TaCHESs ",#! <^ f_Y\t aeY ^U cU
]_eSXU^d `Qc QfUS \Uc T_YWdc!

@\c SYdU^d \U DQ^YVUcdU 9_]]e^YcdU% Y\c \eY
bUS_^^QYccU^d fQWeU]U^d \U ]xbYdU TkQf_Yb V_b]e\x
aeU\aeUc e^Uc TUc `bU]YwbUc Y^deYdY_^c bxf_\edY_^&
^QYbUc% U^ `QbdYSe\YUb \kUgYcdU^SU TU SUddU \eddU TUc
S\QccUc''' T_^d DQbg dY^d ZecdU]U^d t TYbU aek_^
\kQfQYd TxS_efUbdU QfQ^d \eY! DQYc SkUcd `_eb d_eb^Ub
U^ceYdU Qed_eb Te`_d QfQ^dTUS_^S\ebU aeU \Q dXx_bYU
TkQeZ_ebTkXeY T_Yd ydbU d_ed QedbU SX_cU aeU SU\\U TU
*1-1' @\ ^U ckQWYd `Qc cUe\U]U^d `_eb Ueg TkQZ_edUb
aeU\aeUc SXQ`YdbUc% _e TU S_e`Ub aeU\aeUc RbQ^SXUc
]_bdUc `_eb U^ WbUVVUb TU ^_efU\\Uc3 Y\c fYcU^d t
bU]`\QSUb \U db_^S d_ed U^dYUb TU \Q T_SdbY^U' 9kUcd SU
aeU bxfw\U \Q `exbY\Ydx TUc dYdbUc Tke^ nDOCUMENTs
Y^YdYQ\3 8_ebWU_YcYU Ud 8ebUQeSbQdYU & 8ebUQeSbQdYU Ud
Gb_\xdQbYQd& Gb_\xdQbYQd Ud Ixf_\edY_^% ]Yc t \Q `\QSU
TUc dYdbUc VQ]Ueg Te DQ^YVUcdU3 8_ebWU_Yc Ud Gb_\x&
dQYbUc & Gb_\xdQYbUc Ud 9_]]e^YcdUc "-#'

9U aeU ^_ec f_e\_^c Tx]_^dbUb YSY% SkUcd aeU
cY \k_^ QT]Ud \Q dXwcU SU^dbQ\U3 \Q R_ebWU_YcYU QRQ^&
T_^^U \Q cSw^U XYcd_bYaeU t \Q RebUQeSbQdYU% _^ ^U cU
S_^dU^dU `Qc TU ]_TYVYUb e^U `QbdYU TU \kU^cU]R\U TU
\Q T_SdbY^U4 _^ ^U cU R_b^U `Qc t bQVYcd_\Ub \kQ^SYU^^U
SQbw^U TU R_Yc% ]QYc _^ x]Ud \Q `bxdU^dY_^ TU \Q
bU]`\QSUb `Qb e^U SQbw^U TkQSYUb' <^ bxQ\Ydx ^_c
SQbx^Uebc ^U V_^d aeU \Q^SUb TUc `UdYdc RQdUQeg U^
`Q`YUb!

C< >@=B/5=<7AB3 <=CD3/C

M_e\Ui&f_ec cQf_Yb SU aeY xdQYd nIMPRdVISIBLE
ET INSOUPbONNABLEs `_eb DQbg U^ *1-1 Ud cUc
TYcSY`\Uc U^ *2*-6 9kUcd SU aeU ^_ec TxTeYb_^c d_ed
TU ceYdU Tke^U QedbU `XbQcU Y]`_bdQ^dU ".#3 n<^ Wb_c
_^ `Ued TYbU aeU \Q TYVVxbU^SU `b_V_^TU U^dbU \Q

cYdeQdY_^ QSdeU\\U Ud SU\\U TU *1-1 Ucd T_^^xU `Qb
\kQ``QbYdY_^ TU \Q RebUQeSbQdYU U^ dQ^d aeU S_eSXU
c_SYQ\U dU^TQ^d t QccebUb \Q bU\wfU TU \Q R_ebWU_YcYU
dbQTYdY_^^U\\U TQ^c \Q `xbY_TU TU TxS\Y^ Te SQ`YdQ\Yc&
]Us' 9U `Ubc_^^QWU aeY cUbQYd Q``Qbe ^_efU\\U]U^d
ceb \Q cSw^U XYcd_bYaeU Ucd e^U fUTUddU% Ud ^_^ e^ TU
SUc QSdUebc aeY Z_eU^d \Uc edY\Ydxc4 U^ UVVUd cY \k_^
`bxcU^dU TkQR_bT \Q RebUQeSbQdYU S_]]U e^U S_eSXU
c_SYQ\U% SkUcd `_eb \kx\UfUb QeccYd|d Qe bQ^W TU S\QccU3
QedbU]U^d S_]]U^d cUbQYd&Y\ `_ccYR\U TU TxVY^Yb \Q
^QdebU TU S\QccU TU \kxS_^_]YU Ud TU \Q c_SYxdx
beccUc% _} \Q R_ebWU_YcYU Q TYc`Qbe6 L^U TUc TUeg
S\QccUc% SkUcd \U `b_\xdQbYQd' DQYc \kQedbU6 CQ RebUQe&
SbQdYU% SkUcd S\QYb'

;xVY^Yb \Q RebUQeSbQdYU S_]]U e^U S\QccU c_&
SYQ\U Ucd e^ ^_^&cU^c S_]`\Ud3 cY _^ \U VQYd% SkUcd d_edU
\QT_SdbY^UaeY UgYcdQYd Te dU]`cTe DQ^YVUcdU Zecaekt
\kx`_aeU TU Cx^Y^U Ud Zecaekt QeZ_ebTkXeY U^S_bU
XUebUecU]U^d% aeY d_]RU U^ `_eccYwbU4 Y\ ^U `Ued U^
ceRcYcdUb e^ cUe\ SXQ`YdbU% e^ cUe\ `QbQWbQ`XU! DQYc
SU cUbQYd \t U^S_bU `Ue TU SX_cU3 e^U bxVedQdY_^ TU
`\ec Te ]QbgYc]U% ceb \UaeU\ SUc WU^c cU SQccUbQYU^d
\Uc TU^dc' DQYc Y\ h Q `\ec3 \kUbbUeb `bxcU^dU TQ^c SUddU
T_SdbY^U bxcYTU TQ^c TUc dXwcUc ^_^ cUe\U]U^d Q^dY&
]QbgYcdUc% ]QYc `bx&]QbgYcdUc aeU DQbg ^kQ `Qc
cUe\U]U^d `bxfeUc Ud TUfY^xUc% ]QYc aekY\ Q S_^cdQ]&
]U^d Tx^_^SxUc S_]]U TxZt cebQ^^xUc t c_^ x`_aeU
Ud aekY\ Q c_e]YcUc t TUc n`QccQWUc t dQRQSs Txc_b&
]QYc S\QccYaeUc' E_ec Q\\_^c T_^S ^_ec UVV_bSUb TU
`b_efUb aeU SUeg aeY fUe\U^d TUfU^Yb \Uc QTU`dUc TUc
bQT_eRUebc nbYfU WQeSXUs T_YfU^d ydbU `bydc t ]UddbU
U^ `YwSUc% `QWU Q`bwc `QWU% dQ^d 3E -APITAL aeU L\/TAT
ET LA 9dVOLUTION'

F^ ^U cQebQYd U^ UVVUd ]YUeg TxVY^Yb \Q `_cYdY_^
UgQSdU]U^d _``_cxU t SU\\U TU \Q WQeSXU ]QbgYcdU
Y^dUb^QdY_^Q\U TkQfQ^d Ud TkQ`bwc Cx^Y^U% aekU^ SYdQ^d
\Uc `Qb_\Uc ceYfQ^dUc TU ^_c bQT_eRUebc3 n3E PRO%
GRAMME DE LA RdVOLUTIONPROLdTARIENNENEPEUT RESTER
CE QU\IL dTAIT AVANT L\EXPdRIENCE DE LA RdVOLUTION
RUSSE ET DES TRANSFORMATIONS QUI ONT EU LIEU APRcS LA
SECONDE GUERRE MONDIALE DANS TOUS LES PAYS DE LA
ZONE D\INFLUENCE RUSSEs "/#'

9U c_^d ZecdU]U^d SUeg aeY ]_^dbU^d S\QYbU&
]U^d ^kQf_Yb ZQ]QYc Q``bYc SU aekQ xdx% Ucd Ud cUbQ \U
`b_WbQ]]U TU \Q bxf_\edY_^ `b_\xdQbYU^^U% aeY cU
]UddU^d t f_e\_Yb \U bUVQYbU! E_dbU ]_efU]U^d Q e^
Red UgQSdU]U^d _``_cx Ud ^_ec Sb_h_^c Qf_Yb e^U
S_^dbYRedY_^ ^_^ ^xW\YWUQR\U `_eb \U bUZ_Y^TbU3 nCU
`b_WbQ]]U TU \Q bxf_\edY_^ `b_\xdQbYU^^U T_Yd bUcdUb
SU aekY\ xdQYd QfQ^d \Q bxf_\edY_^ beccU% \Q `bU]YwbU
WeUbbU ]_^TYQ\U Ud \Q S_bbe`dY_^ TU \Q cUS_^TU
@^dUb^QdY_^Q\Us' DQbg bUdb_efQ TQ^c \Q 9_]]e^U TU
*10* \U `b_WbQ]]U Te DQ^YVUcdU TU *1-14 Cx^Y^U \U
bUdb_efQ U^ *2*0 Ud TQ^c \U `bU]YUb Q`bwc&WeUbbU' CU
VQYd Y]`_bdQ^d Ucd aeke^ dU\ `b_WbQ]]U ^kUcd ^e\\U&
]U^d ]Yc U^ UgxSedY_^ U^ IeccYU% Ud SUSY Ucd RYU^
S\QYb% ]QYc `Qc `_eb \Uc bQYc_^c aekU^ T_^^U^d \Uc
bQT_eRUebc' <^ UVVUd% Y\ ^kU^ cUbQYd `Qc QedbU]U^d cY
SkxdQYU^d \Uebc bUfU^TYSQdY_^c aeY QfQYU^d dbY_]`Xx%
SkUcd&t&TYbU \Q Tx]_SbQdYU% \U S_^db|\U _efbYUb% \Q
bxTeSdY_^ TUc QfQ^dQWUc TU \Q S\QccU RebUQeSbQdYaeU%
`eYcaekY\c ^U cQfU^d `Qc TU]Q^TUb QedbU SX_cU'

+*

9H 0HZXHJOUS^USHJOPL



673@
C<3 19/AA3 ?C7 </7B D737993

7Y^cY SUc WU^c _^d TxS_efUbd e^U ^_efU\\U
`\Q^wdU TQ^c \U chcdw]U c_\QYbU TUc WbQ^TUc S\QccUc
c_SYQ\Uc TU \kXYcd_YbU3 \Q RebUQeSbQdYU&S\QccU' L^U
cUe\U bU]QbaeU ceVVYd t Tx]_^dbUb aeU SUddU TxS_e&
fUbdU cU cYdeU U^ TUX_bc TU \Q `\ec ]Y^Y]U
S_]`bxXU^cY_^ TU \Q TYQ\USdYaeU ]QbgYcdU% Ud aekU\\U
c_bd TUc \Y]RUc Tke^U `U^cxU UVVUSdYfU]U^d R_eb&
WU_YcU3 SkUcd aeU \kY]`beTU^dU `Qb_TYU Te DQ^YVUcdU
dU^dxU `Qb ^_c bQT_eRUebc ^U `bxcU^dU QeSe^U Ug`\Y&
SQdY_^% QeSe^U ZecdYVYSQdY_^% ^Y nQ`_\_WYUs TU SUddU
S\QccU ^_efU\\U Ud _bYWY^Q\U aeY cU ceRcdYdeU Qeg
Q^SYU^^Uc' JY S_]]U Y\c \U `bxdU^TU^d% ^_ec Qf_^c
xdx dx]_Y^c TU c_^ Qfw^U]U^d% ^_ec Qf_^c Q\_bc xdx
dx]_Y^c TU \Q V_b]QdY_^ Ud Te dbY_]`XU Tke^U S\QccU
nY^edY\Us% Ud t `UY^U Ucd&U\\U Q``QbeU aeU ^_ec Qf_^c
ce aekU\\U ^U ]xbYdQYd aeU TUc Y^ce\dUc' 9_]RYU^ SU\Q
TYVVwbU TU \Q VQv_^ T_^d \U DQ^YVUcdU `bxcU^dU \Q
bxf_\edY_^ R_ebWU_YcU% \Q S_^aeydU Te ]_^TU `Qb \Q
R_ebWU_YcYU! @\ ckQWYbQYd T_^S Tke^U UbbUeb% Tke^
]_]U^d TU TYcdbQSdY_^% Tke^ Qf_bdU]U^d TU \kXYcd_Y&
bU6 <cd&SU \t Te ]QbgYc]U% _e Te cQ\U YTxQ\Yc]U TU
R_ebWU_YcYU TxSQTU^dU6

He_Y6 9Ud Qf_bd_^ t \kX_bbYR\U VQSU TU fYUY\\U
TxSbx`YdU% QfQ^d aek_^ \U ZUddU TQ^c e^ R_SQ\ TkQ\S__\%
Y^aeYwdU Qe `_Y^d aekY\ VQY\\U SXQ^WUb d_ed \U n`b_&
WbQ]]UTU \Q bxf_\edY_^s%Ud bU^f_hUbn\kQSS_eSXUecU
TU \kXYcd_YbUs t \kxS_\U TU SUc `u\Uc SXYbebWYU^c6

9UddU YTxU aeU \kQ``QbUY\ Te `_ef_Yb TU S\QccU
"TQ^c \Q dUb]Y^_\_WYU ]QbgYcdU% RebUQeSbQdYU Ud <dQd
^k_^d `Qc TkQedbU cU^c# TxdYU^d \U `_ef_Yb% ^_^ `_eb
TxVU^TbU e^ TUc WbQ^Tc ]_TUc TU `b_TeSdY_^ TU
S\QccU% ]QYc `_eb \eY&]y]U% `_eb c_^ `b_`bU QfQ^&
dQWU% `_eb U^ dYbUb \kQbWU^d Te SY^x]Q _e Te R_bTU\%
^kUcd bYU^ TkQedbUaeU \QfUbcY_^ \Q `\ec fe\WQYbUTke^U
_RZUSdY_^ aeU \k_^ VQYd S_ebQ]]U^d Qe c_SYQ\Yc]U
`b_\xdQbYU^3 f_ec QebUi RUQe ]UddbU t \Q dydU TU \Q
c_SYxdx TUc V_bSUc ^_efU\\Uc% f_ec ^U VUbUi aeU
bUS_]]U^SUb \Q ]y]U XYcd_YbU% `eYcaeU aeYS_^aeU
W_efUb^U Ud TYbYWU ^U \U VQYd aeU `_eb cUc `b_`bUc
Y^dxbydc' <d d_ed `XY\YcdY^ cQebQ f_ec TYbU3 S_^dbU SUSY
\Q cUe\U bUSUddU Ucd e^U bUSUddU ]_bQ\U3 Y\ VQed aeU \Uc
W_efUb^Q^dc Ud \Uc W_efUb^xc c_YU^d X_^^ydUc' 9kUcd
QeccY e^U bUSUddU \YRxbQ\U "\U S_^db|\U% VY&T_^S!'''#%
d_ed S_^cYcdU t db_efUb \U dbeS3 VQYbU TU \kx\e \U
cUbfYdUeb TU \kx\USdUeb S_]]U `Qb UgU]`\U TQ^c \Q
fYUY\\U 7^W\UdUbbU _e \Q ZUe^U 7]xbYaeU! <d QfUS e^
`QbUY\ cdh\U TU `U^cxU% f_ec `bxdU^TUi U^cUYW^Ub t
BQb\ DQbg aeU\aeU SX_cU aeU% \U `QefbU% Y\ ^kQebQYd
`Qc c_e`v_^^x! DQYc Q\\Ui T_^S `\ed|d VQYbU \U ]xdYUb
TU bxfx\Ub \Q fxbYdx Qeg ]QbYc S_Sec% SU aeY cUbQYd `\ec
cxbYUeg'

E_c bQT_eRUebc cU \Q^SU^d TQ^c e^U `_\x]YaeU
RYiQbbU Ud ce`UbVYSYU\\U QfUS Kb_dc[h% _} Y\c \eY T_^&
^U^d d_bd TQ^c d_ed SU aekY\ xSbYd TU S_bbUSd% Ud
fYSU&fUbcQ4 Kb_dc[h QfQYd xSbYd V_bd ZecdU]U^d aeU \Q
RebUQeSbQdYU ^kQfQYd SUbdQY^U]U^d QeSe^ QfU^Yb XYc&
d_bYaeU' @\c ckU]`QbU^d TU \Q `XbQcU ceYfQ^dU%

]Q\XUebUecU TQ^c cQ d_eb^ebU \YddxbQYbU% TYcQ^d aeU cY
\Q bxf_\edY_^ xSX_eQYd% `Ub]UddQ^d t \QR_ebWU_YcYU TU
ckY^cdQ\\Ub c_\YTU]U^d Qe `_ef_Yb t \kxSXU\\U]_^TYQ&
\U% nCE SERAIT UN RdGIME DE DdCLIN$ SIGNIFIANT UNE
dCLIPSE DE LA CIVILISATIONs' ;Q^c SU SQc% \U `b_\xdQbYQd
Ud \U ]QbgYc]U bxf_\edY_^^QYbU cUbQYU^d T_^S `bydc t
cU TxRQbbQccUb TU \Ueb `b_WbQ]]U TU S\QccU% cY \Q
`bUefU Ucd VQYdU aeU \U `b_Wbwc cU SXQ^WU U^ TxS\Y^%
Ud aeke^U SYfY\YcQdY_^ S_]]e^U t d_edUc \Uc S\QccUc
Ud Qe TUccec TUc \eddUc TU S\QccUc ]U^QSU TU ckxdUY^&
TbU6 Gb_Wbwc Ud \e]YwbU TU \Q SYfY\YcQdY_^ XYcd_bYaeU3
Y\ ^kU^ VQed `Qc `\ec `_eb d_]RUb U^ `\UY^ TQ^c SU aeU
DQbg Ud <^WU\c VecdYWwbU^d ]Y\\U V_Yc S_]]U \kYTx_&
\_WYU Te c_SYQ\Yc]U R_ebWU_Yc Ud `UdYd R_ebWU_Yc'

CUc bQT_eRUebc f_eTbQYU^d Tx`QccUb ^_dbU `Qe&
fbU ]QbgYc]U4 aekY\c cU bxZ_eYccU^d TU SUd QfUe
`bxSYUeg3 ^_ec ^U WQc`Y\\UbY_^c QeSe^ ]_d% ^_ec ^U
Rb~\UbY_^c QeSe^ SYUbWU% `_eb xfYdUb aeU TUc bxWY]Uc
TU TxS\Y^c ceSSwTU^d Qe SQ`YdQ\Yc]U% Ud aeU \Q SYfY\Y&
cQdY_^ QSdeU\\U "cU\_^ ^_ec \Q `\ec _RcSebU `_ccYR\U#
^U ckxS\Y`cU3 `_ebfe aeU \U bxWY]U R_ebWU_Yc ^_ec
TxRQbbQccU \U dUbbQY^% ^_ec c_]]Uc `bydc t \U \QYccUb
Q\\Ub cU S_eSXUb TQ^c \U ^_Yb'

DQYc `_eb ]_^dbUb aeU \Q `bxdU^dY_^ TU bQVYcd_&
\Ub \QT_SdbY^U Ucd U^ bxQ\Ydx e^U dU^dQdYfU &QRc_\e]U^d
fQY^U & TU \Q Tx]Q^dU\Ub ]_bSUQeg `Qb ]_bSUQeg%
`b_SxT_^c `Qb _bTbU Ud f_h_^c S_]]U^d ^_c bQT_e&
RUebc ckh `bU^^U^d TQ^c \Uc aeUcdY_^c TU \kxf_\edY_^
xS_^_]YaeU% `eYc Te `_ef_Yb `_\YdYaeU'
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CQ `_\x]YaeU Q `_eb `_Y^d TU Tx`Qbd \U TxcYb TU
bxVedUb \Q dXwcU TU Kb_dc[h cU\_^ \QaeU\\U \k<dQd
_efbYUb UgYcdU d_eZ_ebc U^ IeccYU U^ Tx`Yd TU \Q
fYSd_YbU TU \Q RebUQeSbQdYU' Kb_dc[h QebQYd TYd aeU
\kxS_^_]YU xdQYd c_SYQ\YcdU TQ^c \Q `b_TeSdY_^% U^
fUbde TU \kxdQdYcQdY_^ TU \kY^TecdbYU% ]QYc ^_^ TQ^c \Q
TYcdbYRedY_^ "_e ]YUeg3 bx`QbdYdY_^# TUc bUfU^ec "_e
]YUeg3 TUc `b_TeYdc#' <^ fxbYdx% Y\ VQeTbQYd UgQ]Y^Ub
TQ^c e^ _bTbU \_WYaeU `\ec bYW_ebUeg SUc ZeWU]U^dc
SbYdYaeUc TU Kb_dc[h4 TkQedQ^d `\ec aeU% d_ed U^
bxVedQ^d SUddU `_cYdY_^ `Qb \kQbWe]U^d xfYTU^d aeU
d_edU V_b]U XYcd_bYaeU TU `b_TeSdY_^ `_ccwTU TU
VQv_^ Y^cx`QbQR\U cUc `b_`bUc SQbQSdwbUc TU TYcdbYRe&
dY_^% e^U V_\\U S_^VecY_^ Ucd SbxxU TQ^c \Uc dUb]Uc Ud
\Uc S_^SU`dc V_^TQ]U^dQeg TU \kxS_^_]YU ]QbgYcdU'

G_eb ^_dbU `Qbd% ^_ec TYfUbWU_^c TkQfUS Kb_dc&
[haeQ^T Y\ ckQWYd TU bUS_^^QzdbU Ud TU SQbQSdxbYcUb \Uc
TYVVxbU^dc cdQTUc Te TxfU\_``U]U^d c_SYQ\ U^ IeccYU
TU`eYc VxfbYUb *04 ^_ec `U^c_^c aekY\ ckUcd d_eZ_ebc
db_efx nU^ bUdQbT Tke^U `XQcUs TQ^c cQ Tx^_^SYQdY_^
TUcQRQ^T_^cTUc`_cYdY_^c bxf_\edY_^^QYbUc3TkQR_bT
ceb \U `\Q^ dQSdYaeU% `eYc ceb \U `\Q^ `_\YdYaeU% U^VY^
ceb \U `\Q^ xS_^_]YaeU' @\ Ucd SUbdQY^ aekQeZ_ebTkXeY
Kb_dc[h ^U `Qb\UbQYd `\ec "S_]]U \kQebQYd TkQY\\Uebc
QVVYb]x% `QbQzd&Y\% cQ S_]`QW^U JxT_fQ# ^Y TU ]Q&
^_UefbU% ^YTU`_ef_Yb% ^YTkxS_^_]YU`b_\xdQbYU^^Uc
U^ IeccYU'

DQYc \kY^TYcSedQR\U ce`xbY_bYdx TU Kb_dc[h ceb
cUc TxdbQSdUebc "aeY% U^ VQYd TU ]QbgYc]U% ^U \eY
QbbYfU^d `Qc t \Q SXUfY\\U#% bxcYTU U^ SU aekY\ bU`\QSU

++
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\Uc xfx^U]U^dc XYcd_bYaeUc TQ^c \Ueb ceSSUccY_^
bxU\\U Ud aekY\ xdQR\Yd \U bQ``_bd U^dbU \Q cdbQdxWYU Ud \Q
`_\YdYaeU xS_^_]YaeU U^ dU^Q^d S_]`dU Te ZUe TU
d_ec \Uc VQSdUebc c_SYQeg Y^dxbYUebc Ud UgdxbYUebc' @\
cQYd U^ _edbU TYcdY^WeUb \Uc f_YUc Ugdby]U]U^d TYfUb&
cUc aeU `UefU^d `bU^TbU \Q fYSd_YbU% \kQbbyd _e \Q
TxVQYdU TUc bxf_\edY_^c T_^d \U c_bd Ucd U^ ZUe% Ud SUSY
]y]U aeQ^T Y\ Q``\YaeU TU VQv_^ Ubb_^xU \Uc c_\e&
dY_^c Qe SQc U^fYcQWx'

JUc TxdbQSdUebc% Ueg% ^U f_YU^d bYU^ c_ec
\kQ^W\U XYcd_bYaeU Ud TYQ\USdYaeU' HeQ^T Y\c UccQYU^d
TU bUdbQSUb \Uc VQYdc TQ^c \Ueb ceSSUccY_^ Y^dUb^QdY_&
^Q\U% Y\c \U V_^d t \Q VQv_^ TUc xSbUfYccUc% t bUSe\_^c%
f_hQ^d d_ed Tke^U VQv_^ TxcUc`xbx]U^d cdQdYaeU Ud
cdQdYcdYaeU' @\ \Ueb ceVVYd TkQ``\YaeUb TUc `XbQcUc \eUc
SXUiDQbgUd Y\c ckY]QWY^U^d TxZt Qf_YbTxS_efUbdTUc
c_\edY_^c ^_efU\\Uc Ud XUebUecUc''' <^ bxQ\Ydx Y\c ^U
ckx\wfU^d `Qc Qe TUccec TU SUddU c_ddU nQ^Q\hcUs3 cY
f_ec ]U T_^^Ui \Q `X_d_WbQ`XYU QxbYU^^U Tke^ `Qhc%
ZU f_ec Ug`\YaeUbQY aeU\c xdQYU^d Twc \U TxRed \Uc
bQ``_bdc TU `b_TeSdY_^ Ud TU bx`QbdYdY_^ Ud Q`bwc ZU
`_ebbQY T_^^Ub ]_^ Q``bxSYQdY_^ ceb \Q nS_e\UebsTe
bxWY]U'

CUeb Y]`eYccQ^SU t `U^cUb TYQ\USdYaeU]U^d \Uc
U]`ySXU TU S_]`bU^TbU aekY\ Ucd TUc ]_]U^dc _}
xS_^_]YU Ud `_\YdYaeU% `b_TeSdY_^ Ud bx`QbdYdY_^% Ud
ZecaekQeg Y^dxbydc bUc`USdYVc TU \Q S\QccU T_]Y^Q^dU
Ud TU \Q S\QccU T_]Y^xU ^_ec Q``QbQYccU^d TQ^c e^U
]QbSXU S_]`\wdU]U^d bU^fUbcxU3 `_ebdQ^d SkUcd SU
aeU \kXYcd_YbU TUc bxf_\edY_^c Ud TUc S_^dbU&bxf_\e&
dY_^c TkQfQ^d *1-1 QfQYd Q``bYc t DQbg Ud aeke^
UgQ]U^ TUc xfx^U]U^dc `_cdxbYUebc S_^VYb]U t dU\
`_Y^d aek_^ ^U cQebQYd & TQ^c ^_dbU Y]QWU Te nbQT_e&
RQWUs TU \Q dXx_bYU & SXQ^WUb e^ cUe\ S\_e TU `\QSU
TQ^c \Q S_aeU TU ^_dbU n^QfYbUs% cQ^c \U VQYbU S_e\Ub
t `YS'
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E_c bQT_eRUebc _^d RUQe bUS_ebYb t TUc V_b]e&
\QdY_^c S\QccYaeUc% Y\c ^k_^d `Qc TYWxbx SU S_^SU`d
]QbgYcdU TU RQcU' K_ed Qe S_^dbQYbU% Y\c \k_^d bU^fUb&
cx' CUeb Red xdQYd TU \YUb \Uc bQ``_bdc TU `b_TeSdY_^
Qeg bQ``_bdc TU TYcdbYRedY_^' 9USY Ucd ZecdU% Ud ^_ec
\kQf_^c VQYd S_bbUSdU]U^d t `b_`_c TUc SQbQSdwbUc
]UbSQ^dY\Uc TU \kxS_^_]YU beccU aeY% xdQ^d T_^^xUc
\Uc S_^TYdY_^c XYcd_bYaeUc Ud `_\YdYaeUc Wx^xbQ\Uc
TkQeZ_ebTkXeY% Tx]_^dbU^d c_^ SQbQSdwbU SQ`YdQ\YcdU'
DQYc Qe ]_]U^d% `Qb UgU]`\U% TU \kY^db_TeSdY_^ TU
\Q E'<'G'% \Q S_^S\ecY_^ `_efQYd ydbU TYVVxbU^dU'

CU VQYd WbQfU Ucd aeU% TxVY^YccQ^d t ^_efUQe \Q
^_dY_^ TU bQ``_bd TU `b_TeSdY_^% Y\c TxV_b]U^d t dU\
`_Y^d \U SbYdwbU ]QbgYcdU aekY\c bUd_]RU^d U^ `\UY^
TQ^ce^ YTxQ\Yc]UQ^dY&TxdUb]Y^YcdUSbQccU]U^dR_eb&
WU_Yc' <^ UVVUd% QfUS e^ `_Y^d TU Tx`Qbd ZecdU% Y\c
QR_edYccU^d t e^U dXwcU TU \kQSQRYd ceYfQ^d3 nNOUS
SAVONS "!# QUE TOUT RAPPORT DE PRODUCTION EST EN
PREMIER LIEUET IMMdDIATEMENT "!# L\ORGANISATIONDES
FORCES PRODUCTIVES EN VUE DU RdSULTAT PRODUCTIFs "0#
aekY\c bx`wdU^d TkQY\\Uebc `\ecYUebc V_Yc'

;Q^c SUd x^_^Sx Tke^U T_eiQY^U TU ]_dc T_^d
QeSe^ ^kUcd t cQ `\QSU% _^ bUS_^^Qzd d_edU \Q `U^cxU

R_ebWU_YcU U^ xS_^_]YU Ud U^ `XY\_c_`XYU' CU `_Y^d
TkQbbYfxU QeaeU\ dU^T d_edU \Q d_bdeUecU Ug`_cYdY_^%
SkUcd&t&TYbU \Q S_^cSYU^SU Ud \Q f_\_^dx% xdQYd TxZt
S_^dU^eU c_ec TUc Q``QbU^SUc db_]`UecUc TQ^c \U
`_Y^dTUTx`Qbd'7ddU^dY_^3 \U dXx_bw]UfUedTxVY^Yb SU
aek_^d TU S_]]e^ d_ec \Uc bQ``_bdc TU `b_TeSdY_^
TU \kXYcd_YbU% ]y]U \Uc `\ec Q^SYU^c' CQ V_b]e\U
bU\wfU T_^S U^ `\UY^ TUc dXwcUc YTxQ\YcdUc Ud f_\_^dQ&
bYcdUc3 t \k_bYWY^U xdQYd \Q S_^cSYU^SU% t \k_bYWY^U xdQYd
\Q f_\_^dx' GeYcaeU aeU\aeke^ _bWQ^YcQYd \Q `b_TeS&
dY_^ Ud \kxS_^_]YU% Y\ \U VQYcQYd cU\_^ c_^ `\Q^%
SkUcd&t&TYbU cU\_^ cQ f_\_^dx4 TU `\ec% `eYcaeU SU
aeU\aeke^ QfQYd TxZt S\QYbU]U^d U^ feU \U bxce\dQd% Y\
`_bdQYd TxZt S\QYbU]U^d U^ \eY \Q cSYU^SU TUc \_Yc
xS_^_]YaeUc'

DQYcaeY Ucd SUaeU\aeke^69U\eY aeY bx`_^TbQYd
n\kX_]]U ]_hU^s% cUbQYd e^ \YRxbQ\ Q^dY&]QbgYcdU
\_hQ\' 9U\eY aeY bx`_^TbQYd Qe S_^dbQYbU n\kX_]]U
UgSU`dY_^^U\s% cUbQYd e^ QTU`dU X_^^ydU Tke^U TUc
^_]RbUecUc xS_\Uc YTxQ\YcdUc' 9U\eY aeY fYU^TbQYd
^_ec `Qb\Ub TU n\kU^f_hx TU ;YUes cUbQYd e^ `QbdYcQ^
S_^cxaeU^d TU \Q Ixfx\QdY_^' DQYc TYc_^c d_ed TU
ceYdU aeU \U naeU\aeke^s TUc bQT_eRUebc% SkUcd \Q
S\QccU T_]Y^Q^dU4 U^ IeccYU T_^S% \Q RebUQeSbQdYU%
c_efUbQY^U TUc \_Yc xS_^_]YaeUc Ud TUc bxce\dQdc TU
\Q `b_TeSdY_^' K_edU \Q dbQ]U Te bQYc_^^U]U^d Ucd \t'

F^ `bxdU^T ydbU ]QbgYcdU `QbSU aek_^ Q Y^db_&
TeYd \Q S\QccU% ]y]U aeQ^T SU ^kU^ ^kUcd `Qc e^U "Ud
`Ued&ydbU cUe\U]U^d Q\_bc TkQY\\Uebc!#' F^ Q \e Ud
S_]`e\cx DQbg t V_^T% _^ \U SYdU U^S_bU `\ec aeU
^_ec `Ued&ydbU% Ud ]y]U aeQ^T Y\ Tx]_^dbU \U S_^&
dbQYbU TU n\k_bWQ^YcQdY_^ TU \Q `b_TeSdY_^ U^ feU Te
bxce\dQd `b_TeSdYVs' @\ cUbQYd U^S_bU ]YUeg TU ^U `Qc
\U \YbU% SQb Y\ Ucd e^U VQv_^ TU VUeY\\UdUb \Uc \YfbUc aeY
bUccU]R\U t SU\\U T_^d \U SQ]RbY_\Ueb VUeY\\UddU \Uc
`QaeUdc TU ]Y\\U' L^ SQ]QbQTU TU \Q `bU]YwbU XUebU
ckQ]ecQYd c_efU^d t bQ``U\Ub \Uc ^_]c TU dQ^d TU
S_^^QYccUebc t V_^T TU DQbg Ud TU c_^ _UefbU aeY
c_^d TUfU^ec \Uc `YbUc U^^U]Yc Te ]QbgYc]U'

IQ``U\_^c aeU \Q V_b]e\U TU SUc DUccYUebc Ucd
Wx^xbQ\U `_eb d_ec \Uc bQ``_bdc TU `b_TeSdY_^ XYcd_&
bYaeUc3 S_]]U cY \U ]QXQbQZQX Y^TYU^% T_^d \Uc dbYRedc
bU`bxcU^dU^d \kxaeYfQ\U^d TU c_^ `_YTc U^ _b% _e \U
cUYW^Ueb Vx_TQ\ aeY Q `Qccx TYg Q^c Qeg Sb_YcQTUc%
QfQYU^d ZQ]QYc _bWQ^Ycx ]y]U TUc \Q]RUQeg TU
`b_TeSdY_^' 7``\YaexU Qe SQ`YdQ\Yc]U SUddU V_b]e\U
TU \Q SXQccU Qe bxce\dQd `b_TeSdYV ^_ec Q``QbQYd
S_]]U e^U bUSXedU TQ^c \Q cSYU^SU xS_^_]YaeU
R_ebWU_YcU Ud TQ^c e^U `XY\_c_`XYU Te ]y]U dh`U'
CkY]`e\cY_^ YbbxcYcdYR\U t `b_TeYbU cQ^c \Y]YdUc Ud
cQ^c bQYc_^ "Ud T_^S cQ^c S_^cSYU^SU TUc bxce\dQdc Ud
cQ^c _bWQ^YcQdY_^# ^kUcd `\ec SXUi ^_c bQT_eRUebc%
SUddU ]Q^YVUcdQdY_^ S_^dbQTYSd_YbU Ud Y^cdQR\U aeU
^_ec `bxcU^dU \U TxdUb]Y^Yc]U xS_^_]YaeU3 U\\U
TUfYU^d e^U bUSXUbSXU S_^cSYU^dU Ud f_e\eU TU \Q `Qbd
TU \Q S\QccU T_]Y^Q^dU% \QaeU\\U nS_^cdbeYds TQ^c SU
Red \U nbQ``_bd ]QdxbYU\ Ud `Ubc_^^U\s QTxaeQd' E_ec
f_YSY QbbYfxc Qe `_Y^d f_e\e3 d_ed Ucd e^ bQ``_bd U^dbU
TUeg`Ubc_^^Uc3 `Qdb_^Tke^U`Qbd% _efbYUbTU \kQedbU'
7 `QbdYb TU \t% TU VQv_^ Wx^xbQ\U d_edUc \Uc S\QccUc
XYcd_bYaeUc cUTxVY^YccU^dTU SUddU]Q^YwbU V_ccY\U3 e^
Wb_e`U TU `Ubc_^^Uc aeY cQfU^d% fUe\U^d Ud TYbYWU^d

+,
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e^ QedbU Wb_e`U TU `Ubc_^^Uc aeY ceRYccU^d Ud
ceYfU^d `QccYfU]U^d' CQ \eddU U^dbU \Uc S\QccUc% Ud
cebd_ed U^dbU \Uc V_bSUc aeY TxS_e\U^d bUc`USdYfU&
]U^d TUc fYUeg Ud ^_efUQeg ]_TUc TU `b_TeSdY_^% cU
bQ`UdYccU% TQ^c SU ]UcaeY^ RQfQbTQWU% Qeg TY]U^&
cY_^c Tke^ ]y]U S_^V\Yd xdUb^U\ _``_cQ^d c_ec TUc
Qc`USdc TYfUbc% \U TYbYWUQ^d Ud \kUgxSedQ^d' M_Y\t
\kQedbU V_b]e\U&S\x TU SU chcdw]U R_YdUeg'

CQ V_b]e\U UgQ]Y^xU `\ec XQed nORGANISATION
DES FORCES PRODUCTIVES EN VUE DU RdSULTATs% ^U `Ued
ydbU Q``\YaexU S_bbUSdU]U^d aekQe cUe\ ]_TU c_SYQ&
\YcdU TU `b_TeSdY_^' <^S_bU T_Yd&_^ \eY U^\UfUb
\kQTZUSdYV n`b_TeSdYVs% aeY `eU t SU^d \YUeUc c_^
QVVQYbYc]U Ud c_^ xS_^_]Yc]U SQ`YdQ\YcdU' @\ VQeTbQYd
TYbU Qe S_^dbQYbU3 UXNHTPYHZPUT KLY MUXJLY VXUK[J$
ZP\LY LT \[L KL RH JUTYUSSHZPUT# KL R`[YHNL'
9kUcd SU aeY UgYcdUbQ RUQeS_e` `\ec dQbT% TQ^c \Q
c_SYxdx cQ^c S\QccUc% Ud aeQ^T \U `b_R\w]U `XY\YcdY^
TkxfYdUb aeU \U TYbYWUQ^d ^U Te`U \kUgxSedQ^d QebQ
SUccx TU cU `_cUb' DQYc dQ^d aekUgYcdUb_^d TUc
S\QccUc% Y\ cUbQ Y]`_ccYR\U QeccY RYU^ Qeg S\QccUc
aekQeg Y^TYfYTec Tk_RdU^Yb S_^cSYU]]U^d e^ bxce\&
dQd' JUe\ \U `QbdY \U `Ued! DQYc SkUcd ZecdU]U^d SU aeU
\Uc bQT_eRUebc bU`b_SXU^d t Cx^Y^U TkQf_Yb `b_S\Q&
]x'
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F^ fUed `b_efUb aeU \Q `b_`bYxdx Tk<dQd% \Q
^QdY_^Q\YcQdY_^% ^U c_^d `Qc Te c_SYQ\Yc]U' 9USY Ucd
ZecdU% ]QYc \Q f_YU ceYfYU `_eb \U Tx]_^dbUb ^U \kUcd
`Qc% `eYcaek_^ `bxdU^T aeU \Uc bQ``_bdc TU `b_TeS&
dY_^ c_^d e^U `QYbU TU ]Q^SXUc% Ud \Uc V_b]Uc TU
`b_`bYxdx e^U QedbU' 7e S_^dbQYbU% SXUi DQbg% SU
c_^d TUeg]Q^SXUc TU \Q ]y]U `QYbU' HeU \kU^dbU`bY&
cU Q``QbdYU^^U U^ `b_`bU t e^ R_ebWU_Yc _e aekU\\U
Q``QbdYU^^U t \k<dQd % \Q V_b]U TU `b_`bYxdx Ucd \Q
]y]U' G_eb \U S_]`bU^TbU% Y\ ceVVYd TU cUc c_efU^Yb
aekY\ VQed `U^cUb ^_^ t \kecY^U _e Qeg]QSXY^Uc% ]QYc
Qe bQ``_bd Te dbQfQY\ cQ\QbYx QfUS \U `b_TeYd' CQ V_b]U
R_ebWU_YcU TU `b_`bYxdx Ucd SU\\U aeY U^\wfU Qe
dbQfQY\\Ueb d_ed Tb_Yd TU `b_`bYxdx ceb \U `b_TeYd TU
\kU^dbU`bYcU' EQdebU\\U]U^d SU Tb_Yd ^kUgYcdU `Qc
TQfQ^dQWU U^ SU aeY S_^SUb^U \Uc Y^cdbe]U^dc TU
`b_TeSdY_^4 ]QYc SU\Q TxbYfU Te VQYd ]QdxbYU\ aekY\
ckQWYd TU dbQfQY\ Qcc_SYx3 Y\ VUbQYd RUQe f_Yb \Uc dbQ&
fQY\\Uebc U]`_bdUb% aeY e^U `YUbbU Te ]eb% aeY e^U
b_eU TU \Q ]QSXY^U% ]y]U cY SkxdQYd `Qb TxSYcY_^ Te
S_^cUY\ Qed_^_]U TkecY^U'''

E_c bQT_eRUebc _^d `_ebdQ^d `bYc `_eb `_Y^d TU
Tx`Qbd \kY^db_TeSdY_^ TU *1.2 t \Q 9bYdYaeU TU \k<S_&
^_]YU G_\YdYaeU% e^ TUc Ug`_cxc \Uc `\ec `QbVQYdc TU
DQbg% cQ^c T_edU xSbYd e^ Z_eb aeU cUc ]QeTYdc
Q^dXbQg aeY \eY VYbU^d `\ec dQbT Q``U\Ub \Q ]_bd ^U \U
TxbQ^WUQYU^d `Qc Ud _} \U SYWQbU aekY\ Ve]QYd ckxdQYd
db_efx `Qb]Y \Uc ]_Y^c Qdb_SUc' E_ec SYd_^c t ^_dbU
d_eb SU `QccQWU% U^ ]UddQ^d U^dbU `QbU^dXwcUc \Uc
]_dc aekY\c _^d cQedx3

n.ANS LA PRODUCTION SOCIALE DE LEUR EXISTENCE$
LES HOMMES ENTRENT EN DES RAPPORTS DdTERMINdS$
NdCESSAIRES$ INDdPENDANTS DE LEURVOLONTd$ "RAPPORTS
DE PRODUCTION QUI CORRESPONDENT ` UN DEGRd DE

DdVELOPPEMENT DdTERMINd DE LEURS FORCES PRODUCTI%
VES MATdRIELLES#& 3\ENSEMBLE DE CES RAPPORTS DE
PRODUCTION CONSTITUE LA STRUCTURE dCONOMIQUE DE LA
SOCIdTd$ LA BASE CONCRcTE SUR LAQUELLE S\dLcVE UNE
SUPERSTRUCTURE JURIDIQUE ET POLITIQUE "ET ` LAQUELLE
CORRESPONDENT DES FORMES DE CONSCIENCE SOCIALE
DdTERMINdES& 3E MODE DE PRODUCTION DE LA VIE MATd%
RIELLECONDITIONNELEPROCESSUSDEVIESOCIALE$POLITIQUE
ET INTELLECTUELLE EN GdNdRAL& -E N\EST PAS LA CONSCIEN%
CE DES HOMMES QUI DdTERMINE LEUR eTRE* C\EST
INVERSEMENT LEUR eTRE SOCIAL QUI DdTERMINE LEUR
CONSCIENCE#& + UN CERTAIN STADE DE LEUR DdVELOPPE%
MENT$ LES FORCES PRODUCTIVES MATdRIELLES DE LA SOCIdTd
ENTRENT EN CONTRADICTION AVEC LES RAPPORTS DE PRO%
DUCTION EXISTANTS$ OU$ CE QUI N\EN N\EST QUE
L\EXPRESSION JURIDIQUE$ AVEC LES RAPPORTS DE PROPRId%
Td AU SEIN DESQUELS ELLES S\dTAIENT MUES JUSQU\ALORS&
".E FORMES DE DdVELOPPEMENT DES FORCES PRODUCTI%
VES QU\ILS dTAIENT$ CES RAPPORTS EN DEVIENNENT DES
ENTRAVES& +LORS S\OUVRE UNE dPOQUE DE RdVOLUTION
SOCIALE& 3E CHANGEMENT DANS LA BASE dCONOMIQUE
BOULEVERSEPLUS OU MOINS RAPIDEMENT TOUTE L\dNORME
SUPERSTRUCTURE& 3ORSQU\ON CONSIDcRE DE TELS BOULE%
VERSEMENTS#$ IL FAUT TOUJOURS DISTINGUER ENTRE LE
BOULEVERSEMENT MATdRIEL "% QU\ON PEUT CONSTATER
D\UNE MANIcRE SCIENTIFIQUEMENT RIGOUREUSE %# DES
CONDITIONS DE PRODUCTION dCONOMIQUES ET LES FORMES
JURIDIQUES$ POLITIQUES$ "RELIGIEUSES$ ARTISTIQUES OU
PHILOSOPHIQUES#$ BREF$ LES FORMES IDdOLOGIQUES "SOUS
LESQUELLES LES HOMMES PRENNENT CONSCIENCE DE CE
CONFLIT ET LE McNENT JUSQU\AU BOUT& 7AS PLUS QU\ON NE
JUGE UN INDIVIDU SUR L\IDdE QU\IL SE FAIT DE LUI%MeME$
ON NE SAURAIT JUGER UNE TELLE dPOQUE DE BOULEVERSE%
MENT SUR SA CONSCIENCE DE SOI* IL FAUT AU CONTRAIRE
EXPLIQUER CETTE CONSCIENCE DE SOI PAR LES CONTRADIC%
TIONS DE LA VIE MATdRIELLE$ PAR LE CONFLIT QUI EXISTE
ENTRE LES FORCES PRODUCTIVES SOCIALES ET LES RAPPORTS
DE PRODUCTION#s "1#'

CQ \Uv_^ TU SU dUgdU Ucd S\QYbU' 9U ^kUcd `Qc
^_ec aeY \U TYc_^c% ]QYc SUeg&\t ]y]U aeY \k_^d
]edY\x TU d_ec \Uc `QccQWUc U^dbU `QbU^dXwcUc' JY
S\QYbU aekQ`bwc Qf_Yb \e SU dUgdU e^U V_Yc Ud U^
`_ccUccY_^ TU d_edUc cUc VQSe\dxc% _^ `Ued Tke^
S_Ueb \xWUb ]UddbU \U VUe t \Q RYR\Y_dXwaeU Ud ckQbbQ&
SXUb Te SUbfUQe \Q SYbS_^f_\edY_^ TU \kQ\`XQRUd'
DQYc Y\ ^kUcd `Qc `Ub]Yc TkU^ _]UddbU `Qb XQcQbT TUc
`QccQWUc% Ud U^S_bU ]_Y^c TU bUdbQ^SXUb Y^dU^dY_^&
^U\\U]U^d ZecdU]U^d SUeg aeY ]UddU^d U^ QfQ^d \Uc
S_^TYdY_^c ]QdxbYU\\Uc Ud U^ aeUeU \Q S_^cSYU^SU%
TxSbYdU S_]]U e^ UVVUd \_Y^dQY^ TU d_edU bxf_\edY_^4
f_Y\t \kQR_edYccU]U^d TU d_ed \U WuSXYc dXx_bYaeU aeY
cYdeU ^_c bQT_eRUebc t SU^d Q^c U^ QbbYwbU TU SU
]QW^YVYaeU VQYcSUQe TU \e]YwbU' JY Q`bwc SU\Q aeU\&
aeke^% V_bd TkQf_Yb S_]`e\cx SU aeY Q xdx `eR\Yx
TU`eYc *1.2% `bxdU^T f_e\_Yb SXQ^WUb \U ]_Y^TbU
]_d TU SU dUgdU% Y\ ^U bUcdU `\ec aekt \eY Q``\YaeUb \U
Sx\wRbU S_e` TU `YUT TQ^c \kY^VbQcdbeSdebU TU \Q
S_^cSYU^SU'
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IU\Yc_^c QfUS SQ\]U' >XUK[JZPUT YUJPHRL KL RH

+-

9H 0HZXHJOUS^USHJOPL



\PL' 9kUcd e^ bQ``_bd aeY Tx`QccU d_dQ\U]U^d \kY^TY&
fYTe Ud \U VQ]Ueg nT_Yd Ud Qf_Ybs TQ^c \UaeU\ \Uc
`bxdU^TeUc ]YcUc t Z_ebc dXx_bYaeUc c_^d S_^TQ]&
^xUc t d_eb^Ub cQ^c Uc`_Yb' Gb_TeSdY_^ TUc Q\Y]U^dc
`Qb \Uc Qcc_SYQdY_^c Xe]QY^Uc Ud bU`b_TeSdY_^ RY_\_&
WYaeU TU \kUc`wSU% SkUcd&t&TYbU TUc `b_TeSdUebc TU
TU]QY^' 9U\\Uc&SY ^U c_^d ZQ]QYc bxWYUc cU\_^ e^ `\Q^
S_^ve `Qb e^ _e `\ecYUebc SUbfUQeg% ]QYc TxdUb]Y&
^xUc `Qb \kxdQd TUc V_bSUc `b_TeSdYfUc ]QdxbYU\\Uc'
CUc X_]]Uc c_^d Ueg ]y]Uc e^U V_bSU `b_TeSdYfU
]QdxbYU\\U% aeY cU TxfU\_``U Ud xf_\eU% SUbdUc% ]QYc
^U `Ued V_bSUb \Uc S_^TYdY_^c TxdUb]Y^xUc `Qb \Uc
`_ccYRY\Ydxc dUSX^YaeUc3 `Y_SXU _e SXQbbeU% bQ]U _e
f_Y\U% dbQz^UQe _e b_eU% VQe^U% V\_bU% ^QdebU Wx_\_WY&
aeUTe dUbbQY^'9U aekY\ VQed U^dU^TbU`Qb nS_^TYdY_^c
]QdxbYU\\Ucs% SkUcd d_ed SU\Q Ud ^_^ `_Y^d \Q aeQ^dYdx
TkQbWU^d aeY cU db_efU TQ^c \U `_bdUVUeY\\U' ;UbbYwbU
\Uc \xWU^TUc & `Qb UgU]`\U SU\\U TU AQc_^ S_ebQ^d \Uc
]Ubc Ud VU^TQ^d \U cUY^ TU KXxdYc4 SU\\U Te WxQ^d
<^SU\QTU aeY% `bYc_^^YUb TU \k<d^Q% xRbQ^\U \Q ]_^dQ&
W^U% `b_f_aeQ^d \kxbe`dY_^ Te f_\SQ^4 _e U^S_bU
SU\\U Tk@dQ\ec% Y^fU^dUeb TU \Q b_eU Ud Te d_eb% dex `Qb
c_^ ]QzdbU ;xTQ\U% V_e TU bQWU TkQf_Yb Y^fU^dx
\kQxb_`\Q^U Qe \YUe TU \Q SXQbbUddU & Y\ Ucd `_ccYR\U TU
db_efUb \Q nS_^cSYU^SUs TU SUddU xf_\edY_^ TU \Q
V_bSU TU dbQfQY\ Xe]QY^U TQ^c \U SQTbU TU S_^TYdY_^c
]QdxbYU\\Uc T_^^xUc''' GQb S_^dbU TUbbYwbU \Uc RQfQb&
TQWUc TU nJ_SYQ\Yc]U _e 8QbRQbYUs _^ ^U db_efU aeU
\Q S_^cSYU^SU TU ixb_'

CUc XHVVUXZY KL VXUK[JZPUT c_^d \Q ]y]U
SX_cU aeU \Uc XHVVUXZY _e MUXSLY KL VXUVXPfZf4
QfUS SUddU TYVVxbU^SU aeU \Uc `bU]YUbc ckUg`bY]U^d
U^ dUb]Uc xS_^_]YaeUc% dQ^TYc aeU \Uc cUS_^Tc
ckUg`bY]U^d U^ dUb]Uc ZebYTYaeUc' @\ Ucd Y^edY\U TkUc&
cQhUb TkU^ VQYbU TUeg SX_cUc TYVVxbU^dUc Ud TU dQYbU
TQ^c SU Red \Uc `QccQWUc xdQR\YccQ^d aeU \U Tb_Yd
TxbYfU TUc bQ``_bdc xS_^_]YaeUc'

;Q^c \U chcdw]U TU \kUcS\QfQWU \U bQ``_bd TU
`b_TeSdY_^ Ucd dU\ aeU \U `b_TeYd Te dbQfQY\ TU \kUcS\Q&
fU% cQ^cQeSe^US_^dbU&`QbdYU aeUTkY^VY]UcaeQ^dYdxc
TU `b_TeYdc TU S_^c_]]QdY_^% Ucd t \Q TYc`_cYdY_^ Te
`Qdb_^% Ud aeU \kUcS\QfU ^U `Ued ckx\_YW^Ub% `b_TeYbU
`_eb TkQedbUc _e `_eb \eY&]y]U' CU bQ``_bd TU
`b_`bYxdx S_^SUb^U \Q `Ubc_^^U Ud \Q fYU TU \kUcS\QfU%
Ud Ug`bY]U% ceb \U `\Q^ Te Tb_Yd% \Q ]y]U SX_cU'

CUc MUXJLY VXUK[JZP\LY% SU c_^d \Uc ecdU^cY\Uc%
\Uc ]QSXY^Uc% \Uc fxXYSe\Uc TU d_ed WU^bU4 \Uc ]QdYw&
bUc `bU]YwbUc Ud \Uc TU^bxUc _VVUbdUc `Qb \Q ^QdebU4 Ud
RYU^ U^dU^Te% t d_edUc \Uc x`_aeUc% \Q S\QccU dbQ&
fQY\\UecU'

CU SUKL KL VXUK[JZPUT "7RODUKTIONSWEISE#%
_e MUXSL KL VXUK[JZPUT Ucd e^ TUc WbQ^Tc dh`Uc
XYcd_bYaeUcTU bU\QdY_^c`b_TeSdYfUc3 bUcc_ebSUc dUSX&
^YaeUc Ud V_b]Uc TU `b_`bYxdx' 7 \Q Se\debU TU \Q dUbbU
ckQTQ`dU^d ceSSUccYfU]U^d \U S_]]e^Yc]U `bY]Y&
dYV% \kUcS\QfQWU% \U cUbfQWU Ud \U cQ\QbYQd' CU
S_]]e^Yc]U `bY]YdYV% \kUcS\QfQWU% \U \YRbU QbdYcQ^Qd
ckQfwbU^d `Ue t `Ue Y^QTxaeQdc t \Q `b_TeSdY_^
]Q^eVQSdebYwbU Ud% t e^ SUbdQY^ cdQTU% Y\ U^ Ucd TU
]y]U Te cQ\QbYQd'

CU SQ`YdQ\Yc]U Ucd e^ TUc WbQ^Tc ]_TUc TU
`b_TeSdY_^ XYcd_bYaeUc Ud e^U TUc V_b]Uc TU `b_`bYx&

dx \Uc `\ec Y]`_bdQ^dUc' 9UddU V_b]U Q TUc SQbQSdxbYc&
dYaeUc RYU^ TxVY^YUc aeY Y^dUbTYcU^d \Uc ceRcdYdedY_^c
Te WU^bU SQ`YdQ\Yc]U `bYfx & SQ`YdQ\Yc]U Tk<dQd _e
R_ebWU_YcYU & RebUQeSbQdYU'

DQYc Y\ h Q e^ QedbU xaeYf_aeU3 \Uc bQ``_bdc TU
Tb_Yd c_^d TUc V_b]Uc TU `b_`bYxdx' F^ \Uc Ug`\YaeU
U^ ]_^dbQ^d S_]]U^d Y\c c_^d TxdUb]Y^xc `Qb \U VQYd
xS_^_]YaeU3 ]QYc \Uc Ug`\YaeUb Ucd e^U SX_cU% Ud
QfQ^SUb TQ^c \Q S_]`bxXU^cY_^ TUc YTx_\_WYUc bU\Y&
WYUecUc% `XY\_c_`XYaeUc% UdS'% U^ Ucd e^U QedbU' CU
bQ``_bd TU `b_`bYxdx Ucd e^ bQ``_bd ]QdxbYU\' Ck<dQd
aeY V_^SdY_^^U cU\_^ e^U ^_b]U ZebYTYaeU xdQR\YU Ucd
e^ ]xSQ^Yc]U ]QdxbYU\ RYU^ `\ec `Q\`QR\U aeke^
chcdw]U `XY\_c_`XYaeU' JY \kUcS\QfU ckU^VeYd% \Uc
QWU^dcTU \k<dQd \U SQ`debU^d4 cY \U cQ\QbYx f_\U e^_RZUd
aekY\ Q `b_TeYd% _e cY \kY^TecdbYU\ _e \U TYbUSdUeb \U
cxaeUcdbU^d TQ^c \kecY^U% \Uc WU^TQb]Uc QbbYfU^d
`_eb \kQbbydUb _e \U \YRxbUb% cU\_^ \U SQc' CUc V_b]Uc
TU `b_`bYxdx c_^d TUc QWU^dc xS_^_]YaeUc ]QdxbYU\c
Ud ^_^ TUc VQSdUebc aeY ^kQWYccU^d aeU `Qb n]hcdYVY&
SQdY_^s'D_Y%`QbUgU]`\U% ZkQYRUQe]kydbUTxRQbbQccx%
TQ^c ]Q S_^cSYU^SU% TU \Q ]hcdYVYSQdY_^ ]UbSQ^dY\U%
ZU ^kU^ _RxYc `Qc ]_Y^c c`_^dQ^x]U^d Ud bYW_ebUecU&
]U^d t \Q \_Y TU \Q fQ\Ueb aeQ^T ZkQSXwdU SU aeU ZU
S_^c_]]U'

MbQY]U^d% `_eb SUc WU^c% Y\ ^kUgYcdU QeSe^U
YTxU aeY ^U c_Yd t cQ `\QSU!
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G_eb bUcdUb U^S_bU ceb \U dUbbQY^ xS_^_]YaeU%
d_edU \Q S_^SU`dY_^ TU \Q \eddU TU S\QccU cU db_efU
bxTeYdU% SXUi ^_c bQT_eRUebc% t e^U RQdQY\\U Y^Y^dUb&
b_]`eU S_^dbU e^ U^^U]Y e^YaeU3 \kUg`\_YdQdY_^' CU
]_^cdbU Ucd d_eZ_ebc \U]y]U4 cUe\Uc \Uc fYSdY]Uc aeY
cU bxf_\dU^d ceSSUccYfU]U^d S_^dbU \eY SXQ^WU^d3
UcS\QfUc% cUbVc% cQ\QbYxc% UdS''' E_ec f_Y\Q U^ `\UY^U
7HILOSOPHIE DE LA MIScRE t \Q Gb_eTX_^' C_Y^ TkydbU
nY]`bxfYcYR\Us U^ *1-1% SUddU S_^SU`dY_^ QfQYd xdx
U^dUbbxU Twc *1-0'

@\c _^d \e cQ^c \U S_]`bU^TbU \U `QccQWU ceY&
fQ^d3

n.E FORMES DE DdVELOPPEMENT DES FORCES PRO%
DUCTIVES QU\ILS dTAIENT$ CES RAPPORTS NTU `b_TeSdY_^O
EN DEVIENNENT DES ENTRAVESs'

7eZ_ebTkXeY% x`_aeU TU SQ`YdQ\Yc]U QfQ^Sx%
\kUg`\_YdQdY_^ TUc cQ\QbYxc% \U ceb&dbQfQY\ Ud \Q `\ec&
fQ\eU c_^d TUfU^ec TUc U^dbQfUc' 7 \Q ^QYccQ^SU Te
SQ`YdQ\Yc]U SkxdQYU^d TUc V_b]Uc xf_\edYfUc edY\Uc
TUc V_bSUc TU `b_TeSdY_^' CQ TUfYcU nCYRUbdx% <WQ&
\Ydx% =bQdUb^Ydxs xdQYd e^U ]hcdYVYSQdY_^ cQ^c QeSe^
T_edU "S_]]U \U bQ``U\\U^d d_ed t VQYd U^ `QccQ^d ^_c
bQT_eRUebc#4 Ud U\\U \kUcd U^S_bU aeQ^T Y\c \kQ``\Y&
aeU^dXh`_SbYdU]U^dt \kY^dxbYUebTU \QS\QccU_efbYwbU%
_eR\YQ^d TU ^_ec T_^^Ub \Q bUSUddU CONSCIENTE `_eb
aeQ^T VY^Q\U]U^d Y\ ^kh QebQ `\ec ^Y S\QccU% ^Y
`b_\xdQbYQd' GQb S_^dbU \U VQYd aeU \U bU]`\QSU]U^d Te
dbQfQY\ Te \YRbU QbdYcQ^ `Qb \U dbQfQY\ cQ\QbYx `Ub]UddQYd
Qe n`QefbUs TU `_ccxTUb TUc _RZUdc aekY\ ^kQfQYd `Qc
SXUi \eY Qe`QbQfQ^d% _e TkU^ `_ccxTUb `\ecYUebc%
^kxdQYd `Qc% \eY% e^U ]hcdYVYSQdY_^' CkQbdYcQ^ Vxb_SU&
]U^d Ug`b_`bYx ZecdU]U^d `QbSU aeU fYSdY]U
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Y^S_^cSYU^dU TUc V_b]Uc dbQTYdY_^^U\\Uc Te dbQfQY\% Y\
bxcYcdU t c_^ PTZfXgZ Y[IQLJZPM% WQW^UbQ Te `_Y^d TU
feU Te ^YfUQe TU fYU U^ TUfU^Q^d cQ\QbYx'

CkQbdYcQ^ ^U V_eb^YccQYd `Qc & Te ]_Y^c `Qc

TYbUSdU]U^d & Te ceb&dbQfQY\' Fb \Q cUe\U ]xdX_TU

`_ccYR\U `_eb QSSe]e\Ub Te SQ`YdQ\% `eYccQ^SU YU$

JPHRL Twc c_^ _bYWY^U% Ud `_eb QbbYfUb t \kQSdeU\

`QdbY]_Y^U TkxaeY`U]U^d `b_TeSdYV% xdQYd TkUgd_b&

aeUb Te ceb&dbQfQY\ U^ ]QccU Qeg cQ\QbYxc Wb_e`xc

TQ^c TU ^_efU\\Uc VQRbYaeUc' CU VQYd aeU SU c_Yd \t TU

\kUg`\_YdQdY_^ Ucd e^U _RZUSdY_^ xdbQ^WwbU Qe ]QbgYc&

]U Ud RydU]U^d ]_bQ\U'

CkUbbUeb xS_^_]YaeU TU RQcU Ucd TU d_ed bxTeY&

bU t e^U KPYV[ZL VU[X RH VR[Y$\HR[L% aeY cU S_^V_^T

QfUS \kY^x\eSdQR\U MHPS KL Y[X$ZXH\HPR Te SQ`YdQ\' 7

c_^Q``QbYdY_^ \U ]_TU R_ebWU_YcTU `b_TeSdY_^ bU^T

`_ccYR\U e^U `\ec WbQ^TU ]YcU U^ bxcUbfU c_SYQ\U

`_eb e^ ]_Y^TbU UVV_bd Xe]QY^4 cY \Uc `b_\xdQYbUc

`bydwbU^d ]QY^ V_bdU t \Q bxf_\edY_^ aeY RbYcQ \Uc

U^dbQfUc TU \Q cUbfYdeTU TU \Q W\wRU Ud TU \Q `UdYdU

`b_TeSdY_^% SU ^kUcd `Qc `_eb \U `\QYcYb TkydbU b_e\xc%

]QYc `QbSU aekY\c h xdQYU^d `_eccxc `Qb \kY^V\eU^SU

]QdxbYU\\U TxdUb]Y^YcdU TU \Q V_bSU `b_TeSdYfU ]_&

TUb^U Ud VedebU \Q `\ec QbTU^dU' GUe t `Ue \Q \_Y TU \Q

SXQccU Qe ceb&dbQfQY\ & aeY Y^dUbTYd Qe SQ`YdQ\ nL\ORGA%

NISATION EN VUE D\UN BUTs &S_^TeYd \Q ^_efU\\U V_b]U

t TUfU^Yb KfMH\UXHIRL' @\ ^kh Q T_^S `Qc TU \HRL[X

xdXYaeU QRc_\eU% ]QYc e^ SXQ^WU]U^d aeQ^dYdQdYV TU

bU^TU]U^d c_SYQ\' EQdebU\\U]U^d% SUeg aeY bQVYcd_&

\U^d DQbg U^ TUcSU^TQ^d Qe&TUcc_ec TU CQccQ\\U ^U

f_YU^d TQ^c \Q \eddU aeY _``_cU TUeg ]_TUc XYcd_bY&

aeUc TU `b_TeSdY_^ aeU \U S_^V\Yd _efbYUb&`Qdb_^ _e

_efbYUb&RebUQeSbQdYU4 Ud Y\c SYbS_^cSbYfU^d SUddU \eddU

TQ^c \Uc \Y]YdUc TU \Q ]QbWU TU `b_VYd aeY% `Qb e^ UVVUd

]xSQ^YaeU% Ucd QeZ_ebTkXeY VQYR\U t dQeg TU `\ec&

fQ\eU x\Ufx "2#'

7fUeW\xc `Qb \Q aeUcdY_^ TU \Q XfVHXZPZPUT KLY

XL\LT[Y% Y\c \YcU^d t \kU^fUbc \Uc `XbQcUc Tke^ QedbU

dUgdU V_b]YTQR\U aekY\c SYdU^d% \Q 9bYdYaeU Te Gb_&
WbQ]]U TU >_dXQ% ceb \Q XfVHXZPZPUT KL RH SPYeXL'

@\c ^Uf_YU^d `Qc aekU^`bY^SY`U \Q dXwcU tTxVU^TbU Ucd

\Q ceYfQ^dU3 \Uc Tx`U^cUc QVVUSdxUc t \Q RebUQeSbQdYU

TkU^dbU`bYcU _e Tk<dQd ^U bU`bxcU^dU^d aeke^U TUc

^_]RbUecUc VbQSdY_^c Te `b_VYd' 7eg VY^c Tke^ `Qc&

cQWU bQ`YTU TU \kxS_^_]YU `QbSU\\QYbU cU]Y&QcYQdYaeU

Qe ]QbSXx ^QdY_^Q\ Ud t e^U Y^TecdbYU V\_bYccQ^dU% \Q

c_]]U L]ZUXW[fL `Qb \Q RebUQeSbQdYU beccU QSdeU\\U

`_eb cQ S_^c_]]QdY_^ `_ebbQYd S_^cdYdeUb \U ]_Y^&

TbUTUc]Qeg`Qb]Y d_ec SUegaeY ZQ\_^^U^d \Q]QbSXU

S_]`\UgU Te ]_^TU fUbc \kQ]x\Y_bQdY_^ TUc nCONDI%

TIONS DU TRAVAIL VIVANTsbUfU^TYaexU`Qb \U]QbgYc]U'

CUeb ANALYSE `bxSYcU Ud ce`xbYUebU aeY S_^cYcdU U^

e^U TYcSeccY_^ ceb \Q RQcU TUc SXYVVbUc TU Kb_dc[h

Ud TUc Q`_\_WYcdUc Te cdQ\Y^Yc]U% Tx]_^dbU cUe\U]U^d

aekY\c _^d U^S_bU RYU^ Te SXU]Y^ t VQYbU `_eb QbbYfUb

Qe ^YfUQe QddUY^d `Qb \Q cSYU^SU xS_^_]YaeU \_bc&

aekQ``Qbed \Q dXx_bYU `b_`bU Qe `b_\xdQbYQd ]_TUb^U'

@\c SXUbSXU^d aeUbU\\U `_eb e^ bQRQYc TU aeU\aeUc

SU^dY]Uc S_]]U \Q cUbfQ^dU Qe ]QbSXx% Ud Y\c ^U

f_YU^d `Qc \U SUTKL aekY\ ckQWYd TU S_^aexbYb'

/C8=C@2`6C7
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CQ ]Q^YU TkQ]x\Y_bUb Ud TU bx^_fUb% \U ]Q\XUe&
bUeg c^_RYc]U aeY \Ueb VQYd S_^cdQ]]U^d SbQY^TbU
TkydbU U^ bUdQbT ceb \Uc d_ed TUb^YUbc Q``_bdc TU \Q
cSYU^SU S_^V_b]YcdU \Uc Q S_^TeYd Q Tx]_\Yb `QbQWbQ&
`XU `Qb `QbQWbQ`XU d_ec ^_c dUgdUc xS_^_]YaeUc '
M_h_^c]QY^dU^Q^d SUaekY\ U^UcdTe JU[XY`_\YdYaeU'

HekUcd SU T_^S `_eb ^_ec aeU \k<dQd6 9kUcd e^
Q``QbUY\ S_]`_cx TkX_]]Uc QhQ^d TUc duSXUc TxVY&
^YUc% Ud cebd_ed TkX_]]Uc Qb]xc' L^ dU\ Q``QbUY\
^kUcd QRc_\e]U^d `Qc ^xSUccQYbU `_eb d_edU S_]]e&
^Qedx Xe]QY^U "Ud YSY% TYcQYd Cx^Y^U% \Uc Q^QbSXYcdUc
_^d bQYc_^#% xdQ^d T_^^x aekY\ h Q Ue Ud aekY\ h QebQ
"`_eb \Uc bQYc_^c UgQSdUc aekU^ T_^^U <^WU\c# TUc
c_SYxdxc cQ^c <dQd'

DQYc Y\ ^U `Ued `Qc ^U `Qc hQf_Yb Tk<dQd dQ^d aeU
\Q c_SYxdx Ucd TYfYcxU U^ S\QccUc aeY \eddU^d U^dbU U\\Uc'
AecaekYSY ]y]U \kQ^QbSXYcdU `_ebbQYd ^_ec ceYfbU'

Ck<dQd Tke^U x`_aeU T_^^xU Ucd% `\ec UgQSdU&
]U^d U^S_bU% e^U MUXSL KL VXUVXPfZf S_bbUc`_^TQ^d
t TUc bQ``_bdc xS_^_]YaeUc T_^^xc aeY c_^d Q``Qbec
U^ ]y]U dU]`c aekU\\U Ud aekU\\U dU^T% U^ceYdU% t
S_^cUbfUb Ud t TxVU^TbU `Qb \Q V_bSU% ]y]U aeQ^T Y\c
c_^d TUfU^ec nDES ENTRAVES POUR LES NOUVELLES FORCES
PRODUCTIVESs aeY `_ebbQYU^d VQYbU `b_WbUccUb \U RYU^&
ydbU Wx^xbQ\'

Ck<dQd% U^cU]R\U TU JUXVY Qb]xc Ud ^_^&Qb]xc%
SkUcd&t&TYbU TU RebUQeSbQdYUc "`_\YSU% Qb]xU% ]QWYc&
dbQdebU% QT]Y^YcdbQdY_^ Ud ZecaekQe S\UbWx# ^kUcd T_^S
`Qc d_eZ_ebc \U SHR HIYUR[' 7`bwc \Q bxf_\edY_^ Q^dY&
Vx_TQ\U% \k<dQd VbQ^vQYc QfUS cUc `XQ\Q^WUc TU
V_^SdY_^^QYbUc% c_^ Qb]xU `Ub]Q^U^dU% cQ WQbTU
^QdY_^Q\U% cUc WU^TQb]Uc% UdS'% Q `_eb V_^SdY_^ TU
\eddUb S_^dbU \Q bxQSdY_^' E_ec TYc_^caekY\ Ug`bY]U \Q
\eddU TUc ^_efUQeg SQ`YdQ\YcdUc S_^dbU \Uc Q^SYU^c
cUYW^Uebc QbYcd_SbQdYaeUc TU \Q dUbbU' 9U ^kUcd `Qc
d_ed' Ck<dQd ckUg`\YaeU `Qb \Q `bxcU^SU TU SUc TUeg
S\QccUc Ud SkUcd e^ ]_hU^% `_eb \U ]_]U^d% TU RbYcUb
TUc U^dbQfUc Ud ^_^ TkU^ V_bWUb TU ^_efU\\Uc' G\ec
UgQSdU]U^d Y\ ^_ec VQed TYbU aekY\ Ug`bY]U \Q \eddU
U^dbU e^ SUKL KL VXUK[JZPUT M[Z[X "\U ]_TU SQ`Y&
dQ\YcdU# Ud e^ ]_TU TU `b_TeSdY_^ Tx`Qccx Ud U^ beY^Uc
"\U Vx_TQ\Yc]U#% \eddU XYcd_bYaeU Ud e^YfUbcU\\U' L^ dU\
<dQd TQ^c e^ dU\ ]_]U^d XYcd_bYaeU ^kUg`bY]U T_^S
`Qc cUe\U]U^d \Q bx`QbdYdY_^TU \Q`_`e\QdY_^ VbQ^vQYcU
U^dbU \Uc TYfUbcUc S\QccUc% ]QYc \Q VXLYYPUT TU d_edUc
\Uc S\QccUc R_ebWU_YcUc Ud `b_\xdQbYU^^Uc U^ \eddU
S_^dbU \kQ^SYU^ bxWY]U' @\ Ucd `_ccYR\U TU TYbU aekU^
`\ec Tke^ bxcUQe ]_^TYQ\ TkY^dxbydc% Y\ bU`bxcU^dU \U
`_dU^dYU\ TU aeU\aeU SX_cU TU `\ec fQcdU U^S_bU3
\kYbbxcYcdYR\U V_bSU Wx^xbQdYfU TUc V_bSUc `b_TeSdYfUc
]QdxbYU\\Uc M[Z[XLY'

9kUcd cU\_^ SU SbYdwbU aeU ^_ec TUf_^c ZeWUb \Uc
V_b]Uc Tke^ dU\ Q``QbUY\ Ud \Uc \eddUc aekY\ Q ]U^xUc%
T_^d DQbg Q T_^^x e^ dQR\UQe Y]`bUccY_^^Q^d TQ^c
db_Yc dUgdUc S\QccYaeUc "*)#' JY cQ V_^SdY_^% TknQ^dY&
V_b]YcdUs aekU\\U xdQYd Qe TxRed% TUfYU^d S_^V_b]YcdU
Twc aeU cU TbUccU S_^dbU \eY e^U S\QccU fYcQ^d t

,%
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\kQRQddbU% SUddU dbQ^cV_b]QdY_^ cU `b_TeYd cU\_^ e^
`b_SUccec dbwc S_]`\UgU Ud ^_^ `Qc cU\_^ e^U xf_&
\edY_^ S_^dY^eU'

Ck<dQd Ucd T_^S e^ Q``QbUY\ aeY ckQ``eYU ceb \Q
S\QccU aeY TxVU^T Ud bUfU^TYaeU e^ ]_TU T_^^x TU
`b_TeSdY_^ Ud aeY% Q`bwc \Q fYSd_YbU TU cQ bxf_\edY_^%
bxcYcdU t \Q bUcdQebQdY_^ TUc Q^SYU^^Uc V_bSUc Ud Te
fYUeg ]_TU TU `b_TeSdY_^'

GQb S_^cxaeU^d Y\ Ucd S\QYb aeU d_edU bxf_\edY_^
t SXUfQ\ ceb TUeg WbQ^Tc dh`Uc TU `b_TeSdY_^ & Ud U^
`QbdYSe\YUb \Q bxf_\edY_^ `b_\xdQbYU^^U t fU^Yb & T_Yd
]UddbU U^ `YwSUc \U fYUY\ <dQd Ud U^ TYc`UbcUb \Uc
XYxbQbSXYUc Ud \U `Ubc_^^U\'DQYc Y\ Ucd xWQ\U]U^dS\QYb
& YSY \Uc Q^QbSXYcdUc SUccU^d TU ^_ec ceYfbU Ud \Uc
Wb_e`Uc `\ec _e ]_Y^c Q^QbS_{TUc `\YccU^d \U ^Ui &
aeU `U^TQ^d d_ed \U dU]`c _} \kQ^SYU^ ]_TU TU
`b_TeSdY_^ S_^dY^eU t TYc`_cUb TU V_bSUc Ud TU
TxVU^cUebc dQ^d t \kUgdxbYUeb aekt \kY^dxbYUeb TUc
Vb_^dYwbUc% \k<dQd% \Uc S_b`c Qb]xc Ud \Q RebUQeSbQdYU
bUcdU^d% c_ec e^U ^_efU\\U V_b]U% ^xSUccQYbUc'

9kUcd e^U dU^TQ^SU Q^QbS_{TU aeY cU bxfw\U
TQ^c SUddU SebYUecU `XbQcU3 nLE POUVOIR DES MASSES
ARMdES N\EST DdJ` PLUS UN /TAT DANS LE SENS HABITUEL
DU TERMEs' @SY% \YRxbQ\Yc]U Ud \YRUbdQbYc]U cU T_^^U^d
b_]Q^dYaeU]U^d \Q ]QY^ `Qb TUccec \Q dydU Te ]QbgYc&
]U'

3EB7<1B7=< 23 9/ 0C@3/C1@/B73

G_eb DQbg Ud Cx^Y^U% \Q ^xSUccYdx `_eb \U
`b_\xdQbYQd TkY^cdQebUb cQ TYSdQdebU% SkUcd&t&TYbU TU
V_b]Ub e^ ^_efU\ <dQd bxf_\edY_^^QYbU% TxS_e\U Te
VQYd aeU% cY \Q S_^aeydU bxf_\edY_^^QYbU Te `_ef_Yb Ucd
e^ cQed RbecaeU% \Q ceRcdYdedY_^ Te ^_efUQe ]_TU TU
`b_TeSdY_^ t \kQ^SYU^ cU `b_\_^WU Qe S_^dbQYbU TQ^c
\U dU]`c' @\ U^ fQ TU ]y]U `_eb \Q TYc`QbYdY_^ d_dQ\U
TU \Q S\QccUaeYTxdU^QYdQedbUV_Yc \U`_ef_Yb Ud bUV\xdQYd
\kQ^SYU^ ]_TU TU `b_TeSdY_^% `_eb \kY^V\eU^SU TUc
V_bSUc aeY% t \kUgdxbYUeb% TxVU^TU^d SU TUb^YUb Ud
S_]RQddU^d \U ^_efUQe% Ud cebd_ed `_eb \Uc Y^V\eU^SUc
YTx_\_WYaeUc TU d_edUc c_bdUc aeY S_^dY^eU^d `U^TQ^d
\_^WdU]`c U^S_bU t T_]Y^Ub \Q `chSX_\_WYU c_SYQ\U'
7Y^cY \k<dQd ^U ckQR_\Yd `Qc% ]QYc Y\ ckU^ V_^TU e^
^_efUQe U^ bU^fUbcQ^d \kQ^SYU^' 9U ^_efU\ <dQd
Tx`xbYd Qe S_ebc Tke^ \_^W `b_SUccec T_^d \Q TebxU
Tx`U^T Te TUWbx TU TxfU\_``U]U^d Y^dUb^U TUc V_b&
SUc c_SYQ\Uc Ud TUc bQ``_bdc Y^dUb^QdY_^Qeg TU V_bSUc
U^dbU \Uc S\QccUc' K_ed SUSY Ucd RYU^ S_^^e Ud ^_c
bQT_eRUebc VUYW^U^d TU ^kh Q``_bdUb QeSe^U bUd_e&
SXU'

@\c SYdU^d ]y]U TUc `QccQWUc Tk<^WU\c aeY
`b_efU^d dbwc S\QYbU]U^d aeU \U `b_R\w]U ^U SXQ^WU
`QcTQ^c \U SQc_} \Q S_^SU^dbQdY_^SQ`YdQ\YcdU Q QddUY^d
\U cdQTU TU \kY^TecdbYQ\Yc]U Tk<dQd3 n3ES MOYENS DE
PRODUCTION$ ENDEVENANT PROPRIdTd D\/TAT$ NE PERDENT
PAS LEUR CARACTcRE DE CAPITAL& 3\/TAT EST LE CAPITALISTE
COLLECTIF EN IDdEs'

M_Y\t \U `_Y^d SbeSYQ\' JY \Uc ]_hU^c TU `b_TeS&
dY_^% TU `b_`bYxdx x`Qb`Y\\xU Ud Y^TYfYTeU\\U TUc
dbQfQY\\Uebc Qed_^_]Uc TUfYU^^U^d SQ`YdQ\ & Ud aeU SU
c_Yd `Qb \Q WbuSU Tke^ VY^Q^SYUb `bYfx _e `Qb SU\\U TU
\k<dQd & SkUcd aekY\ h Q e^ ]_efU]U^d \LXY \U ]_TU TU

`b_TeSdY_^ SQ`YdQ\YcdU' JY TU SQ`YdQ\% Y\c TUfYU^^U^d
]_hU^c TU `b_TeSdY_^ c_SYQ\U% SkUcd&t&TYbU c_^d
edY\Ycxc cQ^c V_b]U TU dbQfQY\ cQ\QbYx TQ^c \Q `b_TeS&
dY_^ Ud cQ^c V_b]U ]UbSQ^dY\U TQ^c \Q TYcdbYRedY_^%
Q\_bc Y\ h Q `QccQWU K[ ]_TU TU `b_TeSdY_^ SQ`YdQ\YcdU
\LXY \U ]_TU c_SYQ\YcdU' EY TUc Y^TYfYTec `bYfxc% ^Y
\k<dQd `_\YdYaeU TU \Q S\QccU R_ebWU_YcU ^U `UefU^d
xfYTU]]U^d ydbU \Uc QWU^dc Tke^U dU\\U dbQ^cV_b]Q&
dY_^3 cUe\ \U ^_efU\ <dQd bxf_\edY_^^QYbU% \Q TYSdQdebU
Te `b_\xdQbYQd% `Ued \Q bxQ\YcUb'

9kUcd \t aeU cU db_efU \Q c_\edY_^ aeU ^_c
bQT_eRUebc SXUbSXU^d fQY^U]U^d TQ^c \kQ^Q\hcU TU \Q
n`hbQ]YTU TUc bUfU^ecs Ud TQ^c \U cSQ^TQ\U TU
\kY^xWQ\Ydx TUc cQ\QYbUc U^ IeccYU% Y^xWQ\Ydx S_^dbU
\QaeU\\U `_ebbQ cUe\U cU TbUccUb e^U bxf_\edY_^ `ebU&
]U^d c_SYQ\YcdU ]QbSXQ^d ceb \Uc dbQSUc W\_bYUecUc TU
\Q 9_]]e^U% TQ^c e^ ]Y\YUe SQ`YdQ\YcdU QfQ^Sx'

Ck<dQd _efbYUb Ucd RL YL[R t `_ef_Yb Qcce]Ub \Q
duSXU TU dbQ^cV_b]Ub \Q V_b]U TU `b_TeSdY_^4 ]QYc Y\
VQed bUS_^^QzdbU aekU^ `xbY_TU ^_^ cUe\U]U^d Tkxf_&
\edY_^ Ud TU TxfU\_``U]U^d dUSX^YaeU Y^dUb^U% ]QYc
QeccY TU \eddU `_\YdYaeU Y^dUb^QdY_^Q\U% SUd <dQd `Ued
ydbU S_^dbQY^d TU WxbUb TUc V_b]Uc TU SQ`YdQ\Yc]U
Tk<dQd t RQcU TU cQ\QbYQd Ud TU ]UbSQ^dY\Yc]U' <^
TkQedbUc dUb]Uc% t SUbdQY^c cdQTUc "T_^d \k<dQd cdQ\Y&
^YU^ Ucd c_bdY TU`eYc TUc Q^^xUc Ud TUc Q^^xUc#% Y\ `Ued
TU]UebUb <dQd `_\YdYaeU Te `b_\xdQbYQd Ud Te Vedeb
]_TU c_SYQ\YcdU ]_^TYQ\ TU `b_TeSdY_^% d_ed U^ ck_S&
Se`Q^d U^S_bU TU \Q dbQ^cV_b]QdY_^ `bx\Y]Y^QYbU TUc
n]_hU^c TU `b_TeSdY_^ U^ SQ`YdQ\s'

Ck<dQd beccU% QfUS c_^ Y^xfYdQR\U RebUQeSbQdYU%
Ucd QeZ_ebTkXeY n`bx`_cxs e^YaeU]U^d t \Q dbQ^cV_b&
]QdY_^ TUc ]_hU^c TU `b_TeSdY_^ U^ SQ`YdQ\% S_]]U
e^U ZUe^U<dQdSQ`YdQ\YcdU' @\ UcdTUfU^ee^Q``QbUY\aeY
^U S_]RQd `\ec `_eb \U ]_TU TU `b_TeSdY_^ `b_\xdQ&
bYU^% ]QYc aeY Ucd `byd S_]]U d_ec \Uc QedbUc <dQdc t
TxVU^TbU \U ]_TU TU `b_TeSdY_^ SQ`YdQ\YcdU'

M_ec f_e\Ui f_Yb ckxfQ^_eYb SUddU RebUQeSbQdYU
dXx_bYcQ^dU% cQ^c RUc_Y^ TU WeUbbUc ^Y TU bxf_\edY_^c6
Je``_cUiQ\_bcfbQY]U^d `_ccYR\U \U `QccQWUQe ]_TU
TU `b_TeSdY_^ c_SYQ\YcdU4 Q``bU^Ui aeU cUc SQbQSdx&
bYcdYaeUc cUb_^d \Q TYc`QbYdY_^ Te ]QbSXx Ud TUc `bYg4
\Q TYc`QbYdY_^ TU \Q TYfYcY_^ `Qb U^dbU`bYcUc Ud TUc
cQ\QYbUc4 \Q VY^TU \QTYfYcY_^`b_VUccY_^^U\\UTe dbQfQY\
Ud TU \Q TYVVxbU^SU U^dbU fY\\U Ud SQ]`QW^U' M_ec
S_]`bU^TbUi T_^S aeU ceb \Q cSw^U TU \kXYcd_YbU SUddU
bQ]`UTU`u\Uc \e]YW^_^caeU c_^d \Uc V_^SdY_^^QYbUc
TU d_ed WU^bU ckxdUY^TbQ TkU\\U ]y]U% \Uc RONDS%DE%
CUIR TxS\Y^Q^d \kX_^^Ueb% RYU^ db_` WbQ^T `_eb \Ueb
VQY^xQ^dYcU% TU T_^^Ub \Ueb ^_] t e^U `xbY_TU TU
\kXYcd_YbU'
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M_Y\t n\kQedbU c_\edY_^s% d_edU VQYdU TU cYwS\Uc%
aeY `Ued S\QbYVYUb \Uc `b_R\w]Uc TUc bQT_eRUebc Ud TU
\Uebc `bxdU^TeUc T_^^xUc Y^S_^^eUc Te ]QbgYc]U'

@\c bU]`\QSU^d SUc `eYccQ^dUc Qb]Uc SbYdYaeUc
`Qb \Q cdQdYcdYaeU ]UcaeY^U TUc bUfU^ec4 Y\c SXUb&
SXU^d% cQ^c cQf_Yb ckh `bU^TbU% \Uc SXYVVbUc Te bUfU^e
Ud TU \Q `\ec&fQ\eU% Ud cebd_ed Y\c ^U cQfU^d `Qc
Y^TYaeUb TQ^c aeU\ cU^c SUc SXYVVbUc fQbYU^d% U^ `\ec

,&
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_e U^ ]_Y^c% TU VQv_^ t `_ef_Yb S_^cdQdUb \U `b_Wbwc
TU \Q TYVVecY_^ Te SQ`YdQ\Yc]U4 Qe \YUe TU SU\Q Y\c cU
\YfbU^d Qeg XQRYdeU\\Uc `Q\Y^_TYUc ceb \kUg`\_YdQdY_^
Sb_YccQ^dU% \Q TY]Y^edY_^ Te ^YfUQe TU fYU Ud QedbUc
R_RQbTc'

CUeb c_\edY_^ S_^cYcdU t S\QccUb \Uc SYd_hU^c
c_fYxdYaeUc U^ n_efbYUbcs Ud nRebUQeSbQdUcs% \Uc
R_ebWU_Yc xdQ^d QRcU^dc% \U cSXx]Q S\QccYaeU TkQe
]_Y^c TUeg S\QccUc T_^d e^U cUe\U TxdYU^d \k<dQd xdQ^d
TxdbeYd% Ud \Uc dUgdUc TU DQbg Ud TU Cx^Y^U ceb \Q
9_]]e^U Ud \k<dQd bxTeYdc U^ ]YUddUc' DQYc cY \U
bQ``_bd TU `b_TeSdY_^ ckxdQR\YccQYd U^dbU _efbYUb Ud
<dQd% SU cUbQYd e^ bQ``_bd e^YaeU3 Y\ ^kh QebQYd `\ec ^Y
TYVVxbU^SU% ^Y \eddU TU S\QccUc' L^U S\QccYVYSQdY_^
QeccY QbRYdbQYbU Ud YbbxU\\U Ucd \Q `YbU `Qb_TYU Te
]QbgYc]U' <\\U fQed \U bU]`\QSU]U^d Te SX_S TU
TUeg V_b]Uc XYcd_bYaeUc% TxSbYd ]hdXYaeU]U^d TQ^c
\k2LIADE% `Qb e^U \eddU TkUc`wSUc U^dbU bQdc Ud WbU&
^_eY\\Uc aek?_]xbU QebQYd SXQ^dx Xe]_bYcdYaeU]U^d
TQ^c \Q ,ATRACHOMYOMACHIE'

;Q^c \k@\YQTU SU c_^d TUeg SYfY\YcQdY_^c aeY cU
XUebdU^d TQ^c e^ SX_S dUbbYR\U% TxdUb]Y^Q^d \kXYcd_YbU
TUc cYwS\Uc ceYfQ^dc' ;ke^ S|dx Y\ h Q e^U c_SYxdx
QcYQdYaeU VYWxU TkQWbYSe\dUebc Ud TU cQdbQ`Uc% TU ]_&
^QbSXYUc xdUb^U\\Uc Ud TU cUYW^UebYUc dXx_SbQdYaeUc
T_^d c_^d dbYRedQYbUc TUc `Ue`\Uc U^S_bU ^_]QTUc Ud
TUc dbYRec U^S_bU S_]]e^YcdUc' "9Uc TUb^YwbUc c_^d
RYU^ `QefbUc U^ RebUQeSbQdYU% S_]]U \U `b_efU
DQbg3 e^U T_eiQY^U TkY^TYfYTec `Qb dbYRec% Qcdb_\_&
WeU h S_]`bYc' 9Qb ^_c WU^c TU `\e]U ^k_^d bYU^
Y^fU^dx% ]y]U ceb \U `\Q^ TU \Q bXxd_bYaeU3 Y\c TU&
fbQYU^d cQf_Yb aeU I[XLH[JXHZPL T_]Y^Q^dU Ud
IHXIHXPL ^U `UefU^d ydbU TUc `Xx^_]w^Uc `QbQ\\w\Uc
]QYc c_^d Qe S_^dbQYbU TYbUSdU]U^d Q^dYdXxdYaeUc !#' 7
SUc `Ue`\Uc QcYQdYaeUc ck_``_cU \Q bQSU x_\YU^^U Ud
Y_^YU^^U aeY Q V_^Tx e^U c_SYxdx TU ^QfYWQdUebc Ud TU
S_]]UbvQ^dcaeY% `_eb \kx`_aeU% UcdTxZt Y^TecdbYU\\U
Ud T_^d \Uc cdbeSdebUc ZebYTYaeUc Ud `XY\_c_`XYaeUc% \U
Wx^YQ\ Y^TYfYTeQ\Yc]U% cU bQ``b_SXU^dTU \QR_ebWU_Y&
cYU b_]Q^dYaeU TU \Q ]UY\\UebU wbU ]_TUb^U
Ueb_`xU^^U' C_bcaeU \Uc SXQbc Tk?USd_b Ud Tk7SXY\\U
cU XUebdU^d TQ^c e^ SX_S dUbbYR\U% SU c_^d TUeg
]_^TUc aeY ckQVVb_^dU^d4 TUeg ]_^TUc T_^d \Q TYfUb&
cYdx Wx_WbQ`XYaeU " Y]]U^cYdx Te S_^dY^U^d QcYQdYaeU
Ud TU cUc TxcUbdc aeY ck_``_cU Qeg `x^Y^ce\Uc Ud
QbSXY`U\c SQ`bYSYUecU]U^d TxS_e`xc TU \Q >bwSU4
S\Y]Qd S_^dY^U^dQ\ Qeg xdxc d_bbYTUc Ud Qeg XYfUbc
W\QSYQeg TU \Q `bU]YwbU% T_eg Ud dU]`xbx Te bYQ^d
\Ydd_bQ\ ]xTYdUbbQ^xU^# Q TxdUb]Y^x \Q TYfUbcYdx TU
\k_bWQ^YcQdY_^ Xe]QY^U'

DQYc QfUS \Q cdQdYcdYaeU TUc Q``_Y^dU]U^dc
]U^ceU\c% Y\ ^kh Q `\ec aeke^ SQTbU fYTU% d_ed S_]]U
TQ^c \Q `Qb_TYU S\QccYaeU% \_bcaeU bQdc Ud WbU^_eY\\Uc
RYU^ TYcSUb^QR\Uc t `bU]YwbU feU% U^ fYU^^U^d Qeg
`bYcUc% bx`xdQ^d \Uc Y^fUSdYfUc TUc Xxb_c QfQ^d \U TeU\%
bU`b_TeYcQ^d \UcfYSYccYdeTUcSXQ^WUQ^dUcTke^UWeUb&
bU TxSU^^Q\U U^dbU S_^dY^U^dc% cY^WUQ^d db_hU^c Ud
QbWYU^c `Qb \Uebc c_RbYaeUdc Reb\UcaeUc'

@\ h Q \U ]y]U bQ``_bd U^dbU \kQVVb_^dU]U^d
U^dbU \U ]_TU TU `b_TeSdY_^ SQ`YdQ\YcdU Ud \U ]_TU
c_SYQ\YcdU% Ud \Q TUcSbY`dY_^ dU^dxU `Qb ^_c bQT_eRUebc
" Y]`eYccQ^dU t SYdUb e^ cUe\ x`Yc_TU XYcd_bYaeU _e e^

cUe\ VQYd TkQSdeQ\Ydx aeY `eYccU bU]`\Yb ^U TYc_^c `Qc
e^ \YfbU X_]xbYaeU% ]QYc e^ cY]`\U dx\xWbQ]]U
IUedUb#% aekU^dbU \U WbQ^T `_w]U x`YaeU Ud SUddU
VQbSU `\QYcQ^dU'

"*# 7\\ecY_^ t aeU\aeUc x\x]U^dc aeY% U^ *2.)&
.*% aeYddwbU^d \U S_ebQ^d TU \Q >QeSXU S_]]e^YcdU
`_eb cU bQ\\YUb Qeg nRQbRQbYcdUcs'

"+# nJ_SYQ\Yc]U _e 8QbRQbYUs% ^p*% `'*)'
",# YRYT'
"-# YT'% `' *+ Ud ceYfQ^dUc'
".# YT'% `'*)'
"/# YT'% `'-+'
"0# nJ' _e 8's ^p+3 nCUc bQ``_bdc TU `b_TeSdY_^

U^ IeccYUs'
"1# YT'
"2# G_eb \U ]QbgYc]U \kxaeQdY_^ Te `b_Swc

`b_TeSdYV ckxSbYd3
S $ f $ `\ 5 M _} S bU`bxcU^dU \U SQ`YdQ\ S_^cdQ^d

"]QdYwbUc `bU]YwbUc% ecebU TUc Y^cdQ\\QdY_^c `b_TeS&
dYfUc#% f% \U SQ`YdQ\ fQbYQR\U "]QccU TUc cQ\QYbUc#% `\ \Q
]QccU TU `\ec&fQ\eU Ud M \Q fQ\Ueb Te `b_TeYd d_dQ\'

CU dQeg TU `\ec&fQ\eU Ucd \U bQ``_bd3 `\ ( f Ud \U
dQeg TU `b_VYd Ucd \U bQ``_bd3 `\ ( S$f' Fb Y\ Ucd TU VQYd
aeU \Q `b_TeSdYfYdx Sb_zd x^_b]x]U^d d_ed Qe \_^W TU
\kXYcd_YbUTeSQ`YdQ\Yc]U%U^ bQYc_^TU \kQeW]U^dQdY_^
Te SQ`YdQ\ S_^cdQ^d "]xSQ^YcQdY_^% Qed_]QdYcQdY_^%
UdS'# `Qb bQ``_bd Qe SQ`YdQ\ fQbYQR\U3 \Q nS_]`_cYdY_^
_bWQ^YaeUs Te SQ`YdQ\ cU ]_TYVYU t \kxSXU\\U XYcd_bY&
aeU4 e^ ^_]RbU T_^^x Tk_efbYUbc `b_TeYd TQfQ^dQWU
TU ]QbSXQ^TYcUc'

DQYc cY TQ^c \kxaeQdY_^ SY&TUccec% S Sb_zd
RUQeS_e` `\ec fYdU aeU f & aeY Q dU^TQ^SU t TY]Y^eUb
&% \U dQeg TU `b_VYd RQYccUbQ ]y]U cY \U dQeg TU `\ec&
fQ\eU bUcdU S_^cdQ^d _e ]y]U QeW]U^dU' 9kUcd \Q \_Y
TU \Q RQYccU Te dQegTU `b_VYd% V_b]e\xU `QbDQbgTQ^c
\U Kb_YcYw]U CYfbU Te 9Q`YdQ\'

@\ VQed ^_dUb xWQ\U]U^d aeU cY \U ZH[] TU `b_VYd
RQYccU XYcd_bYaeU]U^d% \Q SHYYL Te `b_VYd _e TU \Q
`\ec&fQ\eU% U\\U S_^dY^eU t QeW]U^dUb TQ^c TUc `b_&
`_bdY_^c fUbdYWY^UecUc'

"*)# @\ ckQWYd TU3 nCUc \eddUc TU S\QccUc U^
=bQ^SUs% nCU *1 8be]QYbU TU C_eYc EQ`_\x_^ 8_^Q&
`QbdUs Ud nCQ WeUbbU SYfY\U U^ =bQ^SUs'

,'
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9_]]Q^TUc t ^_dbU QTbUccU3 3KPZPUTY >XUNXHSSL
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;@ 8D3@53<E
Eo\TP f>P] ^Pa^P] O_ BL\^T 5YWW_XT]^P <X^P\XL^TYXLVj
*' 8`^^f_Zd^V Ve WRdTZd^V zafZdz
+' FRceZ Ve T]RddV +)<
,' BVd <`_UV^V_ed Uf T`^^f_Zd^V
czg`]feZ`__RZcV zafZdz
-' ;]z^V_ed Um`cZV_eReZ`_ ^RciZdeV zafZdz
.' oBR CR]RUZV Z_WR_eZ]Vt% T`_UR^_ReZ`_ UVd Wfefcd
cV_zXRed # dfc ]R Sc`TYfcV UV Bz_Z_V oBR ^R]RUZV
Z_WR_eZ]V Uf T`^^f_Zd^V t$ *. <

/' <`cTV % gZ`]V_TV % UZTeRefcV UR_d
]R ]feeV UV T]RddV zafZdz

0' 9zWV_dV UV ]R T`_eZ_fZez Uf ac`XcR^^V
T`^^f_ZdeV # ++- aRXVd UR_d ]VdbfV]]Vd d`_e

cVac`UfZed ]Vd eVieVd W`_UR^V_eRfi UV _`ecV
T`fcR_e afS]Zzd UV *2+) u _`d [`fcd $ .)<
1' 9ZR]`XfV RgVT IeR]Z_V #czWfeReZ`_ UVd eYz`cZVd
deR]Z_ZV__Vd dfc ]V d`TZR]Zd^V V_ KHII $ ,)<
2' 7Z]R_ Umf_V Hzg`]feZ`_ #*2+ aRXVd dfc ]R
bfVdeZ`_ cfddV $ /)<
4\YNS_\P] f VP Z\YVo^LT\P j
.' GfVdeZ`_ Wz^Z_Z_V Ve ]feeV UV T]RddV /<
/' I`TZR]Zd^V ac`]zeRcZV_ T`_ecV d`TZR]Zd^V
aVeZe&S`fcXV`Zd /<

0' BR XcygV UVd _Vee`jVfcd Uf ^zec`
# ]Vx`_d Ve SZ]R_$ /<

1' LZ`]V_TV% eVcc`cZd^V Ve ]feeV UV T]RddV /<
*)' F`deZVcd V_ ]feeV #XcygV UV 01 u 8czeVZ] Ve
UR_d ]Vd TV_ecVd UV ecZ $ /<
**' 6fdTYhZek `f ]V XcR_U R]ZSZ /<
*+' I`]ZURcZez ac`]zeRcZV__V T`_ecV ]V T`_ec~]V UV
]mZ^^ZXcReZ`_ /<
*,' BV ^RciZd^V Ve ]m?cR_ /<
*-' <`jVcd UV ecRgRZ]]Vfcd Z^^ZXczd3 V_dVZX_V^V_ed
UV / R_d UV ]feeV /<
*/' F`fc UVd cVgV_UZTReZ`_d Ve UVd ^zeY`UVd UV
T]RddV #EcZV_eReZ`_ acReZbfV UmRTeZ`_ dj_UZTR]V$ /<
*0' 9V ]R TcZdV UV ]R d`TZzez S`fcXV`ZdV u
]R czg`]feZ`_ T`^^f_ZdeV ^`_UZR]V #CR_ZWVdeV
Uf F'8' ?_eVc_ReZ`_R] & *21*$ *)<

*1'LZgV ]R ]feeV UVd `fgcZVcd a`]`_RZd! /<
*2' BR bfVdeZ`_ aRc]V^V_eRZcV UR_d ]m?_eVc_ReZ`_R]V
8`^^f_ZdeV /<
+)' ;i&O`fX`d]RgZV3 8`_ecV e`feVd ]Vd R]eVc_ReZgVd
S`fcXV`ZdVd% _ReZ`_R]ZdeVd% WzUzcR]ZdeVd% Uz^`TcReZbfVd ,<
+*'Bz_Z_V dfc ]V TYV^Z_ UV ]R czg`]feZ`_ *)<
E_ZZVoWPX^] L_ f Z\YVo^LT\P j
& C`fgV^V_ed cVgV_UZTReZWd Ve d`TZR]Zd^V /<
& D`fgV]]V&8R]zU`_ZV3 Z_UzaV_UR_TV Z^^zUZReV Ve
dR_d T`_UZeZ`_ ! /<
& F`fc f_ R_eZ&cRTZd^V ac`]zeRcZV_ /<
& Hzg`]feZ`_ Ve T`_ecV&czg`]feZ`_ V_ HfddZV /<
& B"R_eZWRdTZ^V Uz^`TcReZbfV f_ ^`e U"`cUcV
R_eZ&ac`]zeRcZV_ ,<
Eo\TP f>P] NLSTP\] OePV$A_WLWTj
*' BV dj_UZTR]Zd^V V_ 6]XzcZV /<
+' BR dZefReZ`_ a`]ZeZbfV V_ 6]XzcZV Ve ]Vd evTYVd
UVd czg`]feZ`__RZcVd /<
,' 8cZeZbfV UV ]R eYz`cZV UV ]R oHzg`]feZ`_
_ReZ`_R]V&Uz^`TcReZbfV UV ejaV _`fgVRft /<
DP`_P ^SoY\T[_P f B\YR\LWWP NYWW_XT]^P j
& Df^zc`d * u .) #UZda`_ZS]Vd f_ZbfV^V_e V_
aY`e`T`aZVd$ *. u +)< ]V _f^zc`
& Df^zc`d .* u .0 *.<
& Df^zc` .1 # **+ aRXVd $ +.<
& Df^zc`d .2 u 11 *.<
& Df^zc` 12 +)<
& Df^zc`d 2) u 2- +.<
Eo\TP OP] oOT^TYX] B\YWo^SoP
& JVcc`cZd^V Ve T`^^f_Zd^V% Bz`_ Jc`ed\j .)<
7@ <F3><7@
& Ie`cZR UV]]R IZ_ZdecR 8`^f_ZdeR3
g`]' ? # *2*+&*2*2 $ *))<
g`]' ? SZd #cRT`]eR UZ dTcZeeZ *2*+&*2*2$ ,)<
g`]' ?? # *2*2&*2+) $ *+)<
g`]' ??? # *2+)&*2+* $ zafZdz
& IecfeefcR VT`_`^ZTR V d`TZR]V
UV]]R HfddZR U"`XXZ *.)<
& 8]RddV FRceZe` IeRe` _V]]R eV`cZR ^RciZdeR *)<
& E acVaRcRkZ`_V cZg`]fkZ`_RcZR
` acVaRcRkZ`_V V]Vee`cR]V zafZdz
< ^P]^T OPV ZL\^T^Y NYW_XT]^L TX^P\XLcTYXLVP
*'JcRTTZRe` UmZ^a`deRkZ`_V'
? W`_UR^V_eZ UV] T`^f_Zd^` cZg`]fkZ`_RcZ` *.<
+' ?_ UZWVdR UV]]R T`_eZ_fZeu

UV] ac`XcR^^R T`^f_ZdeR zafZdz
,' ;]V^V_eZ UV]]mVT`_`^ZR ^RciZdeR
& If] ^Ve`U` UZR]VeeZT` zafZdz
-' FRceZe` V T]RddV *.<
.' oBmVdecV^Zd^`% ^R]ReZR Z_WR_eZ]V
UV] T`^f_Zd^`t% T`_UR__R UVZ WfefcZ cZ__VXReZ *.<
/' FVc ]m`cXR_ZTR dZdeV^RkZ`_V
UVZ acZ_TZaZ T`^f_ZdeZ zafZdz

0' BVkZ`_Z UV]]V T`_ec`cZg`]fkZ`_Z *.<
C_LOP\XT OPV B\YR\LWWL 5YW_XT]^L
& ?] ^Ze` UV]]R aZR_ZWZTRkZ`_V d`TZR]ZdeR Z_ HfddZR *)<
& ?] ocZ]R_TZ` UVZ T`_df^Z d`TZR]Z t `ggVc`
]mV]ZdZc UZ ]f_XR gZeR UVZ U`ee`cZ UV]]m`aa`cef_Zd^`'
6c^R^V_eZ3 f_ dVee`cV TYV _`_ R_Ucu ^RZ Z_ TcZdZ *)<
& ?] ac`]VeRcZRe` V ]R XfVccR *)<
& BR TcZdZ UV] *2+/ _V] aRceZe` cfdd`

V _V]]m ?_eVc_RkZ`_R]V *)<
DPZ\TX^ f TV NYW_XT]^L j
& CRciZd^` V dTZV_kR S`cXYVdV *.<
& BR ]`eeR UZ T]RddV UVZ a`a`]Z _`_ SZR_TYZ *)<
& BR dfTTVddZ`_V UV]]V W`c^V UZ ac`UfkZ`_V

_V]]R eV`cZR ^RciZdeR -)<
& Jc`ed\j3 ?_dVX_R^V_eZ UV]]mEee`ScV'
?_dVX_R^V_eZ UV]]R 8`^f_V ,)<

& BR Wf_kZ`_V de`cZTR UV]]V T]RddZ ^VUZV
V UV]]mZ_eV]]ZXV_kR #*2+.$ *.<
& 6SRT` UV]]R VT`_`^ZR ^RciZdeR *.<
& B`eeR UZ T]RddV V bfVdeZ`_V WV^Z_Z]V *.<
& BR eV`cZR ^RciZdeR UV]]R ^`_VeR *.<
& ?] ac`]VeRcZRe` V ]R dVT`_UR XfVccR ^`_UZR]V *)<
& 6_eZ^Z]ZeRcZd^` UZ T]RddV V XfVccR +.<
3V^\T YZ_]NYVT
& ?] eVcc`cZd^` V Z] e`c^V_eRe` TR^^Z_`
UV]]R cZacVdR XV_VcR]V UV]]R ]`eeR UZ T]RdV *)<
& BR ]`eeR UZ T]RddV cZUZgR^aR Z_ ;fc`aR
T`] a`UVc`d` ^`e` ac`]VeRcZ` a`]RTT` #*21)$ *)<

& ?] ^RciZd^` V ]m?cR_ #*21)$ *)<
& 9R]]R TcZdZ UV]]R d`TZVeu S`cXYVdV R]]R cZg`]fkZ`_V T`^f_ZdeR
^`_UZR]V #?] ^R_ZWVde` UV] F'8'?_eVc_RkZ`_R]V% *21*$ *.<
& Ff_eZ UZ `cZV_eR^V_e` V UZcVeeZgV acReZTYV
UZ RkZ`_V dZ_UZTR]V *)<
& 6gR_eZ gVcd` ]R cZg`]fkZ`_V
T`^f_ZdeR ^`_UZR]V #*21*$ *)<
& D`_ aRTZWZd^`% R_eZ^Z]ZeRcZd^` UZ T]RddV! *)<
7@ 3@9>3<E
& JYV Wf_UR^V_eR]d `W HVg`]feZ`_Rcj 8`^^f_Zd^ ,)<
& FRcej R_U 8]Rdd ,)<
5YWW_XT]^ B\YR\LW Dd * e` 0 +)<
JYV FRcejmd Fc`XcR^^V *)<
7@ 7EB39@A>
*' B`d Wf_UR^V_e`d UV] T`^f_Zd^` cVg`]fTZ`_RcZ` +.<
+' <fVckR% gZ`]V_TZR% UZTeRUfcR V_ ]R ]fTYR UV T]RdV +.<
,' FRceZU` j T]RdV zafZdz
7V B\YR\LWL 5YW_XT]^L
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8`^^V_e Z]d W{eVc`_e ]V .)y R__ZgVcdRZcV UmETe`ScV *0 ( FSn]P]
OP VL 9L_NSP L_ <<<n NYXR\n] O_ B5 Oe<^LVTP !>bYX# (0)-"
( LZV Uf aRceZ'
@Y *0 !U_TVVP^$]PZ^PWM\P (0-."
CV_d`_XVd ac`XcVddZdeVd Ve czR]Zez TRaZeR]ZdeV ( Do`YV_^TYX
N_V^_\PVVP1 \o`YV_^TYX MY_\RPYT]P ( BVd eYydVd UmRgcZ] *2*0%
ac`XcR^^V UV ]R czg`]feZ`_ ac`]zeRcZV__V V_ HfddZV ( LZV Uf aRceZ
( 6 f_V ]VTecZTV R]XzcZV__V% aRceZdR_ UV ]R decRezXZV R_eZ&Z^azcZR&
]ZdeV UV o8YVt =fVgRccR ( GfmVde&TV bfV ]mZ_eVc_ReZ`_R]Zd^V
ac`]zeRcZV_5 ( 9f Uc`Ze Uz^`TcReZbfV u ]mZ_T`_dzbfV_TV'
@Y +'$+($+) !YN^YM\P (0-.$U_TX (0-/"
;_ ^RcXV Uf TZ_bfR_eV_RZcV UmETe`ScV *2*0% 4<>3@ 6eG@7
D7HA>GF<A@'
@Y +*$++ !ULX`TP\$U_TX (0-0"
BV oaRceZ UV ]R aVfct ( BV oXRfTYZd^Vt _mVde bfV ]mRfecV WRTV UV
]m`aa`cef_Zd^V czW`c^ZdeV #6 ac`a`d Uf ]ZgcV UV CC' 8`Y_&
7V_UZe WcycVd3 o]V XRfTYZd^V% cV^yUV u ]R ^R]RUZV dz_Z]V Uf
T`^^f_Zd^Vt$ ( FSoY\TP WL\aT]^P OP VL WYXXLTP ( CRciZd^V
Ve dTZV_TV S`fcXV`ZdV ( >P] NYXOT^TYX] OeLOSo]TYX k
Ve<X^P\XL^TYXLVP 5YWW_XT]^P '
@Y +, !U_TVVP^$]PZ^PWM\P (0-0"
BfeeVd aRceZV]]Vd Ve ]feeV Xz_zcR]V ( >P ZL\^T NYWW_XT]^P
Oe<^LVTP QLNP k VeYQQPX]T`P QL]NT]^P (0)($(0)+ !(" ( FSoY\TP
WL\aT]^P OP VL WYXXLTP%
@Y +- !YN^YM\P$OoNPWM\P (0-0"
FRceZ Ve `cXR_ZdReZ`_ UV T]RddV UR_d ]R ecRUZeZ`_ UV ]R XRfTYV
T`^^f_ZdeV ( >P ZL\^T NYWW_XT]^P Oe<^LVTP QLNP k VeYQQPX$
]T`P QL]NT]^P (0)($(0)+ !)" ( BR ^zeY`UV Uf o8RaZeR]t'
@Y +. !U_TVVP^$]PZ^PWM\P (0-0"
=RcRfUj `f ]R czg`]feZ`_ aRTZWZbfV UV 9`_ GfZTY`eeV ( BVd
UVc_ZVcd Via]`Zed Uf ^RciZd^V f_ZgVcdZeRZcV #6 ac`a`d UVd
`fgcRXVd UV CC 7RcR_ Ve IhVVkj$ ( >P ZL\^T NYWW_XT]^P
Oe<^LVTP QLNP k VeYQQPX]T`P QL]NT]^P (0)($(0)+ !*" ( 7Z]R_
UV ]mRfe`^_V TYRfU V_ ?eR]ZV'

@Y +/$+0 !L`\TV$]PZ^PWM\P (0.'"
6 SRd ]R Uz^`TcReZV dR]RcZR]V Ve YZzcRcTYZbfV! ( Bm`aa`cef_Zd^V
u ]mzacVfgV UVd ]feeVd ( 7Z]R_ a`]ZeZbfV Uf XRfTYZd^V ( ?^azcZR]Zd^V
Ve d`fd&UzgV]`aaV^V_e ( 7NYXYWTP WL\aT]^P1 Z\TXNTZL_a
\o]_V^L^] O_ >T`\P < O_ f5LZT^LVj ( >P ZL\^T NYWW_XT]^P
Oe<^LVTP QLNP k VeYQQPX]T`P QL]NT]^P (0)($(0)+ !+" ( BV
deR]Z_Zd^V% TVe R_eZ&T`^^f_Zd^V ( 6^RUV` 7`cUZXR3 f_V gZV
ViV^a]RZcV Rf dVcgZTV UV ]R czg`]feZ`_'
@Y ,' !YN^YM\P (0.'$WL\] (0.("
=fVccV Z^azcZR]ZdeV `f czg`]feZ`_ ^`_UZR]V ( >P ZL\^T NYWW_$
XT]^P Oe<^LVTP QLNP k VeYQQPX]T`P QL]NT]^P (0)($(0)+ !," ( 7X
WoWYT\P Oe3WLOPY 4Y\OTRL1 VL 9L_NSP NYWW_XT]^P ]_\
VP NSPWTX OP VL \o`YV_^TYX !("'
@Y ,($,) !L`\TV$]PZ^PWM\P (0.("
>L 5YWW_XP L o^o R\LXOP ZL\ NP [_ePVVP L o^o NYX^\LTX^P
Oep^\P# XYX ZL\ NP [_P ]P] ZL\^T]LX] YX^ `Y_V_ [_ePVVP ]YT^
( BV acV^ZVc zgVZ] Uf ac`]zeRcZRe a`]`_RZd Ve dVd TRfdVd ( ;_
6_X]VeVccV RfddZ% ]V TRaZeR] gVfe WRZcV a`ceVc Rf ac`]zeRcZRe ]V a`ZUd
UV ]R TcZdV ( Jc`ed\j Ve ]R =RfTYV ZeR]ZV__V ( 7X WoWYT\P
Oe3WLOPY 4Y\OTRL1 VL 9L_NSP NYWW_XT]^P ]_\ VP NSPWTX
OP VL \o`YV_^TYX !)" '
@Y ,*$,+ !YN^YM\P (0.($WL\] (0.)"
JVieVd UV ]R XRfTYV3 <X`L\TLXNP ST]^Y\T[_P O_ WL\aT]WP (
8L_]]P \P]]Y_\NP OP VeLN^T`T]WP ( >P ZL\^T OP`LX^ VL [_P]^TYX
]bXOTNLVP ( CRciZd^V Ve d`fd&UzgV]`aaV^V_e ( 7X WoWYT\P
Oe3WLOPY 4Y\OTRL1 VL 9L_NSP NYWW_XT]^P ]_\ VP NSPWTX
OP VL \o`YV_^TYX !*" ( =`ceVc% Bz_Z_V Ve ]R =RfTYV'
@Y ,, !L`\TV (0.)"
FPa^P] OP VL RL_NSP1 BY_\ WP^^\P VP] ZYTX^] ]_\ VP] T (
CRciZd^V Ve T]RddVd ^`jV__Vd ( C' 6]eYfdVc `f ]Vd ]Z^ZeVd UV
]mV_eV_UV^V_e aVeZe&S`fcXV`Zd ( 7X WoWYT\P Oe3WLOPY 4Y\$
OTRL1 VL 9L_NSP ]_\ VP NSPWTX OP VL \o`YV_^TYX !+" ( 6 ac`a`d
Uf TZ_bfR_eV_RZcV UVd dTZddZ`_d UV J`fcd Ve UV BZg`fc_V
@Y ,- !U_TVVP^ (0.)"
BmR_eZWRdTZd^V Uz^`TcReZbfV3 f_ ^`e Um`cUcV R_eZac`]zeRcZV_ bfZ
R Uz[u WRZe dVd acVfgV ( Ifc 6_e`_ FR__V\`V\3 CRciZd^V T`_ecV
ZUzR]Zd^V `f ]V aRceZ T`_ecV ]Vd dVTeVd ( 7X WoWYT\P Oe3WLOPY
4Y\OTRL1 VL RL_NSP ]_\ VP NSPWTX OP VL \o`YV_^TYX !,"'
@Y ,/ !L`\TV (0.*"
BR ecRXzUZV gZVe_R^ZV__V T`_WZc^V ]Vd a`dZeZ`_d T]RddZbfVd Uf
T`^^f_Zd^V ( Ifc oBV YRdRcU Ve ]R _zTVddZezt3 T`^^V_e C'
C`_`U eVccRddV ]R UZR]VTeZbfV ( ;T]^YT\P OP VL 9L_NSP NYWW_$
XT]^P1 VL 9L_NSP WL\aT]^P Oe<^LVTP P^ VP WY_`PWPX^
NYWW_XT]^P TX^P\XL^TYXLV !-" '
@Y ,0 !U_TX (0.*"
FRZi f_ZgVcdV]]V `f R_eRX`_Zd^Vd Tc`ZddR_ed V_ecV ;eRed ( ;T]^YT$
\P OP VL 9L_NSP NYWW_XT]^P1 VP <<n NYXR\n] OP
Ve<X^P\XL^TYXLV NYWW_XT]^P1 _X ]YWWP^ P^ _XP N\YT]oP
OP] NSPWTX] !."'
@Y -' !]PZ^PWM\P (0.*"
;T]^YT\P OP VL 9L_NSP NYWW_XT]^P1 VP <<n NYXR\n] OP
Ve<X^P\XL^TYXLV NYWW_XT]^P1 _X ]YWWP^ P^ _XP N\YT]oP
OP] NSPWTX] !/" ( Ifc FRf] ^ReeZT\3 ]mZUzR]Zd^V czg`]feZ`__RZcV
Uf d`TZR]Zd^V UmV_ecVacZdV'
@Y -( !OoNPWM\P (0.*"
BR bfVdeZ`_ UV ]mRfe`UzeVc^Z_ReZ`_ UR_d ]Vd T]RddZbfVd Uf ^RciZd&
^V #*$ ( 5Y_\] OP VeTWZo\TLVT]WP WYXOTLV !(" ( D`eV UV
]VTefcV3 ]Vd ]RfcZVcd UV ]R d`TZR]&Uz^`TcReZV RfecZTYZV__V'
@Y -) !WL\] (0.+"
8cZdV Ve czg`]feZ`_ ( BR bfVdeZ`_ UV ]mRfe`UzeVc^Z_ReZ`_ UR_d ]Vd
T]RddZbfVd Uf ^RciZd^V #+$ ( BR oaV_dzV UV CR`t% ViacVddZ`_ UV
]R czg`]feZ`_ Uz^`TcReZbfV S`fcXV`ZdV V_ 8YZ_V Ve UV ]R T`_ecV&
czg`]feZ`_ R_eZ&ac`]zeRcZV__V ^`_UZR]V #*$ ( >L 9L_NSP
NYWW_XT]^P Oe<^LVTP P^ VL \o]YV_^TYX OP 4lVP !(0()" ]_\ VL
\TZY]^P Z\YVo^L\TPXXP k VL R_P\\P '
@Y -* !U_TX (0.+"
JcR[VTe`ZcV Uf ecRgRZ]]Zd^V ( >PmYX] OP] NYX^\P$\o`YV_^TYX] (
BR oaV_dzV UV CR`t% ViacVddZ`_ UV ]R czg`]feZ`_ Uz^`TcReZbfV
S`fcXV`ZdV V_ 8YZ_V Ve UV ]R T`_ecV&czg`]feZ`_ R_eZ&ac`]zeRcZV__V
^`_UZR]V #+$ ( BVd oczW`c^Vd RXcRZcVdt UVd [Vf_Vd S`fcXV`ZdZVd Vi&
T`]`_ZR]Vd UR_d ]V ^Zc`Zc UV ]R oczg`]feZ`_t ef_ZdZV__V ( ?_W]ReZ`_%
ac`WZed Ve dR]RZcVd'
@Y -+ !YN^YM\P (0.+"
BmYVfcV UVd aVeZed&WZ]d UV IeR]Z_V ( JYV YZde`cZTR] aReY `W ScZeZdY
BRS`fcZd^ ( 8`fcd UV ]mZ^azcZR]Zd^V ^`_UZR] #*$ ( ?L\a $ M\T^T]S
5YWWP\NP ( ?L\a $ >P NYWWP\NP M\T^LXXT[_P ( E_\ VP QTV
O_ ^PWZ]1 DoQY\WT]WP P^ ]YNTLVT]WP $ 5LZT^LVT]WP P^
\oQY\WP] ( BVd ]RfcZVcd UV ]R d`TZR]&Uz^`TcReZV RfecZTYZV__V3
Eee` 7RfVc `f ]R czg`]feZ`_ TYVk ]Vd RfecVd ( JYV ?_eVc_ReZ`_R]
8`^^f_Zde FRcej' I`^V afS]ZTReZ`_d `W eYV ?'8'F'
@Y -, !OoNPWM\P (0.+"
6 SRd ]mR_TZV_ Ve ]V _`fgVRf T`_ecRe d`TZR]' ( FRcej R_U 8]Rdd (
8\oOo\TN 7XRPV]% >L [_P]^TYX ZLb]LXXP PX 8\LXNP P^ PX
3VVPWLRXP ( BV ]`_X Uf WZ] UV ]mYZde`ZcV3 dfc ]Vd cRaa`ced V_ecV
]V aRceZ T`^^f_ZdeV Ve ]Vd RfecVd `cXR_ZdReZ`_d ( IecRezXZV Ve
eRTeZbfV czg`]feZ`__RZcVd UR_d ]Vd a`]z^ZbfVd Bz_Z_V & H`dR
BfiV^S`fcX3 *' BR bfVdeZ`_ UV ]mRfe`UzeVc^Z_ReZ`_ ( JYV
T`_UZeZ`_d `W RU^ZddZ`_ e` eYV 8`^^f_Zde ?_eVc_ReZ`_R] FRcej
( 5Y_\] OP VeTWZo\TLVT]WP WYXOTLV1 VP] Oo`PVYZZPWPX^]
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OP VL NYXNPX^\L^TYX NLZT^LVT]^P !)"'
@Y -- !L`\TV (0.,"
;_T`cV dfc TcZdV Ve czg`]feZ`_ ( oFc`]VeRcZR_ 9ZTeRe`cdYZat R_U
oI`TZR]Zde I`TZVejt Z_ eYV _Vh TYZ_VdV 8`_deZefeZ`_ ( IecRezXZV Ve
eRTeZbfV UR_d ]Vd a`]z^ZbfVd Bz_Z_V & H`dR BfiV^S`fcX3 +'
=fVccVd Z^azcZR]ZdeVd Ve XfVccVd _ReZ`_R]Vd ( FRc]V^V_eRcZd^ Re
eYV dVT`_U 8`_XcVdd `W eYV 8`^Z_eVc^ ( ?_UV3 ]R czg`]feZ`_ gVceV
R__`_TV ]R T`f]Vfc ( D`eV UV ]VTefcV3 =cR^dTZ% 7`cUZXR Ve ''' oB`eeR
8`_eZ_fRt
@Y -. !U_TVVP^ (0.,"
5Y_\] OP VeTWZo\TLVT]WP WYXOTLV !*" ( B\YUP^ OP Z\YR\LW$
WP OeLN^TYX O_ B%5% Oe<^LVTP# (0)) ( F`cefXR]3 Uf +. RgcZ] u
]mRfdezcZez ( CZdV Rf a`Z_e u ac`a`d UV TVceRZ_d oUzaRddVfcd Uf
^RciZd^Vt'
@Y -/ !YN^YM\P (0.,"
BV ^jeYV a`cefXRZd Uf U`fS]V a`fg`Zc ( BV ^RciZd^V Ve ]R HfddZV
( >L N\T]P OP (0)- OLX] VP B5 \_]]P P^ Ve<X^P\XL^TYXLVP !("1
<X^\YO_N^TYX2 VP^^\P OP 3% 4Y\OTRL k =% =Y\]NS !YN^% (0)-"#
P^N% ( BR ocV]R_TV UV ]R T`_d`^^ReZ`_ a`af]RZcVt `f ]mz]ZiZc Uf
9Te' CRcTYRZd'
@Y -0$.' !WLT (0.-"
*2+/&*20/3 Uf d`TZR]Zd^V UR_d f_ dVf] aRjd u ]R Uz^`TcReZV UR_d
e`fd ( BR bfVdeZ`_ RXcRZcV' HRaa`ced Uf ac`]zeRcZRe Ve UV ]R
aRjdR__VcZV UR_d ]R czg`]feZ`_ T`^^f_ZdeV ( >L N\T]P OP (0)-
OLX] VP B5 \_]]P P^ Ve<X^P\XL^TYXLVP !)"2 >P H< PaoN_^TQ
oVL\RT OP Ve<51 <X^\YO_N^TYX2 TX^P\`PX^TYX OP 3% 4Y\OTRL
!Qo`\TP\$WL\] (0)-" ( ;_ ^RcXV Uf Ny a]R_ bfZ_bfV_R]' BV ^jeYV
UV ]R oa]R_ZWZTReZ`_ d`TZR]ZdeVt V_ HfddZV'
@Y .( !]PZ^PWM\P (0.-"
6acyd ]Vd z]VTeZ`_ ZeR]ZV__Vd3 a`]RcZdReZ`_ `f T`_gVcXV_TV5 ( BR
W`_TeZ`_ T`_ecV&czg`]feZ`__RZcV UV ]R Uz^`TcReZV V_ ;daRX_V (
9\LW]NT# fVeA\OTXP X_Y`Yj P^ f<V ]Y`TP^j !(" ( LzcZez Ve
^V_d`_XVd UR_d ]R T`_deZefeZ`_ TfSRZ_V
@Y .) !OoNPWM\P (0.-"
8YZ_V3 ]R czg`]feZ`_ S`fcXV`ZdV R zez WRZeV% ]R czg`]feZ`_ ac`]z&
eRcZV__V cVdeV u WRZcV ( BV e`fc_R_e UVd <c`_ed a`af]RZcVd `f ]R
TRaZef]ReZ`_ Uf deR]Z_Zd^V UVgR_e ]m`cUcV zeRS]Z #*2,-&*2,1$ (
9\LW]NT# fVeA\OTXP X_Y`Yj P^ f<V ]Y`TP^j !)" ( 5Y_\] OP
VeTWZo\TLVT]WP WYXOTLV !+"%
@Y .* !L`\TV (0.."
IYR_XR|% RgcZ] *2+03 ]V SRZ_ UV dR_X Uf ac`]zeRcZRe TYZ_`Zd Rcc`dV
]R gZTe`ZcV Uf deR]Z_Zd^V ( BV e`fc_R_e UVd <c`_ed a`af]RZcVd `f
]R TRaZef]ReZ`_ Uf deR]Z_Zd^V UVgR_e ]m`cUcV zeRS]Z #*2,-&*2,1$ (
>L N\T]P OP (0)- OLX] VP B5 \_]]P P^ Ve<X^P\XL^TYXLVP !*"
( ?U`]V UV ]R oT`^azeZeZgZezt% cV]ZXZ`_ Uf eRfi UV ac`WZe'
@Y .+ !]PZ^PWM\P (0.."
BR _`fgV]]V T`_deZefeZ`_ d`gZzeZbfV3 f_ _`fgVRf aRd UR_d ]mRgVf
UV ]R _RefcV TRaZeR]ZdeV UV ]mKHII ( >L N\T]P OP (0)- OLX] VP B5
\_]]P P^ Ve<X^P\XL^TYXLVP !+" & 9\LW]NT# f>eA\OTXP X_Y`Yj
P^ f<V EY`TP^j !*" ( FRceZ czg`]feZ`__RZcV% `f Tz_RT]V UV o^Rci`&
]`XfVdt5
@Y ., !OoNPWM\P (0.."
BmZ_eVc_ReZ`_R]V UVd W]ZTd Rf ecRgRZ] ( E_\ VP QTV O_ ^PWZ]1 7]ZLNP
NYX^\P NTWPX^ ( <RTeVfcd zT`_`^ZbfVd Ve d`TZRfi UV ]R czg`]feZ`_
V_ 6^zcZbfV ]ReZ_V (;_ ^z^`ZcV UV o8YVt =fVgRccR ( D`eV UV
]VTefcV3 Bm?_eVc_ReZ`_R]V 8`^^f_ZdeV Ve ]R czg`]feZ`_ TYZ_`ZdV
UV *2+0'
@Y .- !WL\] (0./"
E_\ VL `YTP O_ ZL\^T NYWZLN^ P^ Z_T]]LX^ OP OPWLTX (
>e3Q\T[_P# Z\YTP OP] TWZo\TLVT]WP] !(" ( >L N\T]P OP (0)-
OLX] VP B5 \_]]P P^ Ve<X^P\XL^TYXLVP !," & <RdeVd UV ]R
U`^Z_ReZ`_ Z^azcZR]ZdeV3 ]R CRfcZeR_ZV& ]m?c]R_UV ( D`eVd UV
]VTefcV3 @ZcZ FV]Z\R_ `f ]V deR]Z_Zd^V u gZdRXV Yf^RZ_ & BVd
T`_e`cdZ`__ZdeVd Uf F8< TZcTfd'
@Y .. !U_TVVP^ (0./"
BmRXcVddZ`_ WcR_xRZdV V_ 6WcZbfV RfcR d`_ cVe`fc UV W]R^^V ( BV
eVcc`cZd^V Ve ]V UZWWZTZ]V TYV^Z_ UV ]R cVacZdV Xz_zcR]V UV ]R ]feeV
UV T]RddV #*$ ( >e3Q\T[_P# Z\YTP OP] TWZo\TLVT]WP] !)" ( >L
N\T]P OP (0)- OLX] VP B5 \_]]P P^ Ve<X^P\XL^TYXLVP !-" ( Ifc
]R czg`]feZ`_ V_ 6^zcZbfV ]ReZ_V
@Y ./ !OoNPWM\P (0./"
FReY`]`XZV UV ]R d`TZzez S`fcXV`ZdV & _zTVddZez UV ]R czg`]feZ`_
T`^^f_ZdeV ( BV eVcc`cZd^V Ve ]V UZWWZTZ]V TYV^Z_ UV ]R cVacZdV UV
]R ]feeV UV T]RddV #+$ ( >L N\T]P OP (0)- OLX] VP B5 \_]]P P^
Ve<X^P\XL^TYXLVP !." & 5Y_\] OP VeTWZo\TLVT]WP WYXOTLV !,"
( FRcRS`]V Uf ec`ed\Zd^V UzXz_zcz3 ]R ?Ly ?_eVc_ReZ`_R]V Ve ]R
UZTeRefcV Uf ac`]zeRcZRe' BVd ec`ed\ZdeVd Ve ]R d`TZR]&Uz^`TcReZV3
UV ]mV_ecZd^V u ]mRUYzdZ`_'
@Y .0 !L`\TV (0./"
9zWV_UcV ]V ^RciZd^V% TmVde UzWV_UcV ]mRc^V UV ]R ]feeV Umz^R_&
TZaReZ`_ Uf ac`]zeRcZRe ( E_\ VP QTV O_ ^PWZ]2 >P Z\YVo^L\TL^
P^ VL R_P\\P1 EYNTLVT]WP P^ XL^TYX $ 9_P\\P TWZo\TLVT]^P
P^ R_P\\P \o`YV_^TYXXLT\P ( >L N\T]P OP (0)- OLX] VP B5
\_]]P P^ Ve<X^P\XL^TYXLVP !/" ( >e3Q\T[_P# Z\YTP OP] TWZo$
\TLVT]WP] !*" ( D`fgV]]Vd UVd WRfi d`TZR]Zd^Vd3 6 ]m;de T`^^V
u ]mEfVde% ]R T`fcdV u ]R ac`UfTeZgZez RTTc`Ze ]mVia]`ZeReZ`_ &
I`TZR]Zd^V `f ac`UfTeZ`_ Z_UZgZUfV]]V5
@Y /' !U_TVVP^ (0.0"
Bm;fc`aV UR_d ]R aVcdaVTeZgV czg`]feZ`__RZcV T`^^f_ZdeV ( ?] j

R /) R_d _RZddRZe ]R Jc`ZdZy^V ?_eVc_ReZ`_R]V ( >P VYXR NLV`LT\P
OP VL ^\LX]QY\WL^TYX OP] ZLb]LX] ZLVP]^TXTPX] PX Z\YVo$
^LT\P] ( BR aRZi ZdcRz]`&zXjaeZV__V Ve ]R _`fgV] `cUcV Z^azcZR]ZdeV
Rf C`jV_&EcZV_e ( BVd ocVgV_UZTReZ`_d ecR_dZe`ZcVdt UR_d ]R
eRTeZbfV T`^^f_ZdeV #*$ ( E_\ VP QTV O_ ^PWZ]2 >P Z\YVo^L\TL^
P^ VL R_P\\P1 >L R_P\\P \o`YV_^TYXXLT\P Z\YVo^L\TPXXP$ >P
\YWLX OP VL R_P\\P ]LTX^P% 7^L^ Z\YVo^L\TPX P^ R_P\\P '
@Y /( !OoNPWM\P (0.0"
I`fgZV_d&e`Z UVd UVfi XfVccVd Z^azcZR]ZdeVd! ( BVd cVgV_UZTReZ`_d
ecR_dZe`ZcVd UR_d ]R eRTeZbfV T`^^f_ZdeV #+$ ( >e3Q\T[_P# Z\YTP
OP] TWZo\TLVT]WP] !+" ( BV ac`XcR^^V UVd o<VURjZ_t ZcR_ZV_d%
`f ]Vd ]Z^ZeVd Uf Uz^`TcReZd^V ( CRcTfdV% ac`aYyeV Uf S`_ gZVfi
eV^ad
@Y /) !L`\TV (0/'"
Bm;cV UVd XfVccVd Ve UVd czg`]feZ`_d ( BV c~]V UV ]R _ReZ`_ UR_d
]mYZde`ZcV ( >e3Q\T[_P# Z\YTP OP] TWZo\TLVT]WP] !," ( BmK]deVc%
UVc_ZycV T`]`_ZV R_X]RZdV'
@Y /* !U_TVVP^ (0/'"
BR ]feeV UV T]RddV Vde a]fd gZgR_eV bfV [R^RZd! ( >L 9L_NSP
T^LVTPXXP P^ VL ^LN^T[_P OP Ve<X^P\XL^TYXLVP !Z\YUP^ OP
FSn]P] Z\o]PX^o L_ Hn NYXR\n] OP Ve<5" ( BV c~]V T`_ecV&
czg`]feZ`__RZcV UV ]R Uz^`TcReZV V_ ;daRX_V Ve V_ 6^zcZbfV
]ReZ_V ( >L QTX OP VL ZSL]P \o`YV_^TYXXLT\P MY_\RPYT]P OLX]
VP fFTP\]$?YXOPj ( D`eV UV ]VTefcV4 Bz`_ Jc`ed\j3 eVcc`cZd^V
Ve T`^^f_Zd^V & F' <cR_\ ^R_Zaf]V ]mYZde`ZcV'
@Y /+$/, !WL\] (0/("
BR F`]`X_V T`_WZc^V3 SVd`Z_ UV ]m`cXR_ZdReZ`_ & SVd`Z_ Uf aRceZ
( >P] ZP\]ZPN^T`P] OP VeLZ\n]$R_P\\P ( BVd T`^^f_ZdeVd Ve ]Vd
]feeVd `fgcZycVd #oGfV WRZcV5t YZVc Ve Rf[`fcUmYfZ$ ( Jc`ed\j% ]R
WcRTeZ`_ UV XRfTYV Uf F8 Um?eR]ZV Ve ]Vd o^`ed Um`cUcV Uz^`TcR&
eZbfVdt ( BmViec{^V&XRfTYV oR_eZ&dZ`_ZdeVt Ve ]R bfVdeZ`_
aR]VdeZ_ZV__V ( K_ ^jeYV fdz3 ]V d`TZR]Zd^V u ]m;de'
@Y /- !LYq^ (0/("
CZeeVccR_U aczdZUV_e ( BR F`]`X_V% a`Z_e _zgcR]XZbfV UV ]mZ^az&
cZR]Zd^V ^`_UZR] ( 5Y_\] OP VeTWZo\TLVT]WP WYXOTLV !-" ( BVd
SRdVd Uf ^Z]ZeR_eZd^V T`^^f_ZdeV ( ;T]^YT\P OP VL 9L_NSP
NYWW_XT]^P1 VP Z\YNP]]_] OP QY\WL^TYX OP] ]PN^TYX]
XL^TYXLVP] OP Ve<%5% !(% VP B53" ( BVd oec`ed\ZdeVdt T`_ecV
Jc`ed\j'
@Y /. !OoNPWM\P (0/("
BR XfVccV Z^azcZR]ZdeV Ve ]R ]feeV UV T]RddV WcRaaV_e u ]R a`ceV UV
]m;fc`aV ( BVd a`af]ReZ`_d Z^^ZXczVd V_ =cR_UV&7cVeRX_V ( >P
Z\YNP]]_] OP QY\WL^TYX OP] ]PN^TYX] XL^TYXLVP] OP Ve<%5%
!)% VP B58" ( 6acyd ]mRddRddZ_Re UV IRUReV ( 6 ac`a`d UV ]R
czg`]feZ`_ dR_UZ_ZdeV ( 9Vc_ZycV ^Z_feV3 ]mzeRe UV dZyXV V_ F`]`&
X_V'
@Y // !WLT (0/)"
6acyd ]R F`]`X_V% `� V_ Vde ]R cVacZdV UV T]RddV Z_eVc_ReZ`_R]V5 (
BR dZX_ZWZTReZ`_ UV ]R eV_eReZgV Rg`cezV Um`fgVcefcV Uz^`TcReZbfV
V_ F`]`X_V ( 8c`_deRUe3 f_V ecRXZbfV _zTVddZez ( BV ^`fgV^V_e
dj_UZTR] V_ <cR_TV UV *2)) u *2)1 ( 6aVcxfd UV ]R dZefReZ`_ Rf
7czdZ]'
@Y /0 !WLT (0/."
oFc`XcR^^V T`^^f_ZdeVt cVacV_U dR afS]ZTReZ`_ ( D`fd Rfc`_d
]Vd ]V_UV^RZ_d bfV _`fd Rfc`_d df aczaRcVc ( DLZZY\^ O_ NPX^\P
TX^P\XL^TYXLV k VL Do_XTYX 9oXo\LVP OP U_TVVP^ (0/) ( BR
cV]ZXZ`_3 RaafZ `f `SdeRT]V u ]R ]feeV UV T]RddV5 #8`_dZUzcReZ`_d u
ac`a`d UV ]R eYz`]`XZV UV ]R ]ZSzcReZ`_ & ac{ecVd Ve ^RciZd^V &
JYz`]`XZV UV ]R ]ZSzcReZ`_ & ;_ ^RcXV Uf dj_`UV UVd zg{bfVd$
@Y 0' !]PZ^PWM\P (0//"
?^azcZR]Zd^V% TYRfgZ_Zd^V Ve R_eZ&Z^azcZR]Zd^V UV T]RddV ( >L
R_P\\P TWZo\TLVT]^P OLX] VP NbNVP MY_\RPYT] P^ OLX] VeLXL$
Vb]P WL\aT]^P !(" ( BR cVT`_bf{eV Uf aRecZ^`Z_V eYz`cZbfV Ve
a`]ZeZbfV UV ]R =RfTYV T`^^f_ZdeV aRddV RfddZ aRc ]R
czRaac`acZReZ`_ UV ]R acRiZd UV aRceZ T`ccVTeV ( >Zde`ZcV Ve
T`_UZeZ`_d UV ]R T]RddV `fgcZycV [Ra`_RZdV UR_d ]V dVT`_U Racyd&
XfVccV'
@' 0( !U_TX (00'"
6 ]m;de3 UVccZycV ]m`^_ZaczdV_eV cVgV_UZTReZ`_ UV ]R Uz^`TcReZV%
^�cZe ^R]Xcz e`fe ]R cVacZdV UV ]R ]feeV ac`]zeRcZV__V UV T]RddV (
5Y_\] OP VeTWZo\TLVT]WP WYXOTLV !." ( >L R_P\\P TWZo\TL$
VT]^P OLX] VP NbNVP MY_\RPYT] P^ OLX] VeLXLVb]P WL\aT]^P !)"
( E_\ VP QTV O_ ^PWZ]2 5LZT^LVT]WP NVL]]T[_P P^ ]YNTLVT]WP
\YWLX^T[_P $ >eA_\] P^ ]YX R\LXO \YWLX'
@Y 0) !XY`PWM\P (00("
BR XfVccV Uf =`]WV Uz^`_ecV bfV ]Vd ;eRed S`fcXV`Zd d`_e UV a]fd
V_ a]fd a`fddzd u czd`fUcV ]Vfcd T`_ecRUZTeZ`_d aRc ]R XfVccV ( BV
TRaZeR]Zd^V d`gZzeZbfV V_ TcZdV ( BYTX^] ]_\ VL [_P]^TYX OP VL
V_^^P TWWoOTL^P P^ OP] Y\RLXT]WP] Z\YVo^L\TPX] TXOoZPX$
OLX^] !(" ( >L R_P\\P TWZo\TLVT]^P OLX] VP NbNVP MY_\RPYT]
P^ OLX] VeLXLVb]P WL\aT]^P !*"%
@Y 0* ! WL\] (00*"
CRciZd^V Ve zT`]`&d`TZR]Zd^V3 UVfi T`_TVaeZ`_d R_eRX`_ZbfVd UV
T]RddVd Rfi Z_ezc{ed `aa`dzd ( >Zde`ZcV UV ]R =RfTYV 8`^^f_ZdeV'
LVcd ]V FRceZ 8`^^f_ZdeV U"?eR]ZV% dVTeZ`_ UV ]"?_eVc_ReZ`_R]V
8`^^f_ZdeV ( LVcd ]V aRceZ T`^^f_ZdeV ( >P NLZT^LVT]WP
]Y`To^T[_P PX N\T]P !)" ( BYTX^] ]_\ VL [_P]^TYX] OP VL V_^^P
TWWoOTL^P] P^ OP] Y\RLXT]WP] TXOoZPXOLX^] !)" ( BR a`cezV
UV ]R dTZddZ`_ UV *2.+ UR_d ]V FRceZe` 8`^f_ZdeR ?_eVc_RkZ`_R]ZdeR

.-



3; 46DF> 1B@@GA>EF; 2AF;DA6F>BA6? ;EF 8BAEF>FGM
EGD ?6 76E; 9;E CD>A8>C;E EG>H6AFE$ MF67?>E K 3>HBGDA; ;A
'/(' K ?6 <BA96F>BA 9G 46DF> 1B@@GA>EF; 9I2F6?>;
!E;8F>BA 9; ?I2AF;DA6F>BA6?; 1B@@GA>EF;"0

'%2C9 7DCIG58>7I>DC IDJ?DJGH 7GD>HH5CI9 9CIG9 A9H ;DG"
79H EGD8J7I>K9H 9I A9H G5EEDGIH 89 EGD8J7I>DC K5 H9 8UK9ADE"
E5CI 85CH A5 HD7>UIU75E>I5A>HI9 57IJ9AA9! 9CIG5WC5CI AO5CI5<D"
C>HB9 8O>CIUGVIH 9I A5 AJII9 89 7A5HH9 9CIG9 A9 EGDAUI5G>5I 9I A5
6DJG<9D>H>98DB>C5CI9#

(%-9H G5EEDGIH 89 EGD8J7I>DC 57IJ9AH HDCI EGDIU<UH
E5G A9EDJKD>G89 AO+I5I6DJG<9D>H#/J9AHFJ9 HD>9CI A5 ;DGB9
8J HMHITB9 G9EGUH9CI5I>; 9I AOJH5<9 ;5>I 89 A5 8UBD7G5I>9
UA97IDG5A9! AO+I5I 6DJG<9D>H 7DCHI>IJ9 IDJ?DJGH AODG<5C9 89
8U;9CH9 89H >CIUGVIH 89 A5 7A5HH9 75E>I5A>HI9#

)%-9EGDAUI5G>5I C9E9JI C>6G>H9GC>BD8>;>9G A9 HMHITB9
89H G5EEDGIH 75E>I5A>HI9H 89 EGD8J7I>DC 8DCI HDC 9LEAD>I5"
I>DC8UG>K9H5CH565IIG9 A9EDJKD>G6DJG<9D>HE5G A5K>DA9C79#

*%-ODG<5C9>C8>HE9CH56A989A5 AJII9GUKDAJI>DCC5>G98J
EGDAUI5G>5I 9HI A9 E5GI> 89 7A5HH9# 09<GDJE5CI 9C HDC H9>C A5
;G57I>DC A5 EAJH 5K5C7U9 9I A5 EAJH GUHDAJ9 8J EGDAUI5G>5I! A9
.5GI> )DBBJC>HI9 JC>;>9 A9H 9;;DGIH 89H B5HH9H A56DG>9JH9H
9C A9H 8>G><95CI! 89 A5 AJII9 FJDI>8>9CC9 EDJG 89H >CIUGVIH
E5GI>9AH 9I 89H GUHJAI5IH 7DCI>C<9CIH! K9GH A5 AJII9 <UCUG5A9
EDJG AOUB5C7>E5I>DC GUKDAJI>DCC5>G98J EGDAUI5G>5I#-9E5GI>
5 EDJG IS7=9 89 8>;;JH9G A5 I=UDG>9 GUKDAJI>DCC5>G9 85CH A9H
B5HH9H!8ODG<5C>H9G A9HBDM9CH8O57I>DC!898>G><9G A57A5HH9
A56DG>9JH9 85CH A9 8UK9ADEE9B9CI 89 A5 AJII9 9C 5HHJG5CI A5
7DCI>CJ>IU =>HIDG>FJ9 9I AOJC>IU >CI9GC5I>DC5A9 8J BDJK9"
B9CI#

+%(EGTH A9 G9CK9GH9B9CI 8J EDJKD>G 75E>I5A>HI9! A9
EGDAUI5G>5I C9EDJGG5 HODG<5C>H9G9C 7A5HH98DB>C5CI9FJO9C
8UIGJ>H5CI A9 K>9>A 5EE5G9>A 8O+I5I 9I 9C >CHI5JG5CI H5 EGDEG9
8>7I5IJG9! 7O9HI"R"8>G9 9C EG>K5CI 89 IDJI 8GD>I 9I 89 IDJI9
;DC7I>DC EDA>I>FJ9 A56DJG<9D>H>99I A9HB9B6G9H89 A5 7A5HH9
6DJG<9D>H9 I5CI FJO>AH HJGK>KGDCI HD7>5A9B9CI! 9I 9C ;DC"
85CI A9H DG<5C9H 8J CDJK95J GU<>B9 HJG A5 H9JA9 7A5HH9
EGD8J7I>K9# -9 E5GI> 7DBBJC>HI9! 8DCI A5 75G57IUG>HI>FJ9
7DCH>HI9 85CH A5 GU5A>H5I>DC 89 79 6JI ;DC85B9CI5A! G9EGU"
H9CI9! DG<5C>H9 9I 8>G><9 H5CH E5GI5<9 A5 8>7I5IJG9 EGDAUI5"
G>9CC9# -5 8U;9CH9 CU79HH5>G9 89 AO+I5I EGDAUI5G>9C 7DCIG9
IDJI9H A9H I9CI5I>K9H 7DCIG9"GUKDAJI>DCC5>G9H C9 E9JI VIG9
5HHJGU9 FJO9C 9CA9K5CI R A5 6DJG<9D>H>9 9I 5JL E5GI>H 9CC9"
B>H 89 A5 8>7I5IJG9 EGDAUI5G>9CC9 IDJI BDM9C 8O5<>I5I>DC 9I
89 EGDE5<5C89 EDA>I>FJ9 9I 9C 8DI5CI A9 EGDAUI5G>5I 8OJC9
DG<5C>H5I>DC 5GBU9 EDJG G9EDJHH9G IDJI9 5II5FJ9 >CIUG>9JG9
DJ 9LIUG>9JG9#

,%19JA9 A5 ;DG79 89 AO+I5I EGDAUI5G>9C EDJGG5 >CI9GK9C>G
HMHIUB5I>FJ9B9CI 85CH A9H G5EEDGIH 89 AOU7DCDB>9 HD7>5A9
9C GU5A>H5CI IDJI9H A9H B9HJG9H HJ779HH>K9H FJ> 5HHJG9GDCI A9
G9BEA579B9CI 8J HMHITB9 75E>I5A>HI9 E5G A5 <9HI>DC 7DAA97"
I>K9 89 A5 EGD8J7I>DC 9I 89 A5 8>HIG>6JI>DC#

-%)9II9 IG5CH;DGB5I>DC 89 AOU7DCDB>9! 9I E5G 7DCHU"
FJ9CI 89 IDJI9H A9H 57I>K>IUH 89 A5 K>9 HD7>5A9! 5JG5 EDJG 9;;9I
8OUA>B>C9G EGD<G9HH>K9B9CI A5 CU79HH>IU 89 AO+I5I EDA>I>FJ9
8DCI AO5EE5G9>A H9 GU8J>G5 E9J R E9J R 79AJ> 89 AO58B>C>HIG5"
I>DC G5I>DCC9AA9 89H 57I>K>IUH =JB5>C9H#

# # # # #
36 CBE>F>BA 9G C6DF> 9;H6AF ?6 E>FG6F>BA 9G @BA9;

86C>F6?>EF; ;F 9G @BGH;@;AF BGHD>;D 6CDLE ?6 E;8BA9;
=G;DD; @BA9>6?; E; 76E; EGD ?;E CB>AFE EG>H6AFE0

.%*5CH A5 EG9B>TG9 BD>I>U 8J 33TB9 H>T7A9! A9 8UK9"
ADEE9B9CI 8J 75E>I5A>HB9 5 KJ! 85CH A9 8DB5>C9 U7DCDB>"
FJ9! AO5EE5G>I>DC 89 HMC8>75IH E5IGDC5JL G9<GDJE5CI A9H
9BEADM9JGH 85CH JC 6JI 89 BDCDEDA9! 9I 89H I9CI5I>K9H 89
7DCIGXA9G9I 898>G><9G A5EGD8J7I>DC 9I A9HU7=5C<9HH9ADC 89H
EA5CH 79CIG5JL! 5AA5CI ?JHFJOR A5 <9HI>DC 89 H97I9JGH 9CI>9GH

89 A5 EGD8J7I>DC E5G AO+I5I' 85CH A9 8DB5>C9 EDA>I>FJ9! A9
G9C;DG79B9CI 8JEDI9CI>9A EDA>7>9G9IB>A>I5>G989 AO+I5I 9I A9H
;DGB9H IDI5A>I5>G9H 89 <DJK9GC9B9CI# ,A C9 HO5<>I E5H AR 89
IME9HCDJK95JL8ODG<5C>H5I>DCHD7>5A97DCHI>IJ5CIJC9 IG5C"
H>I>DC8J75E>I5A>HB95JHD7>5A>HB9!9C7DG9BD>CH8OJC G9IDJG
R89H GU<>B9HEDA>I>FJ9HEGU"6DJG<9D>H' >A HO5<>I 5J 7DCIG5>G9
89 ;DGB9H EGU7>H9H 89 <9HI>DC 9C7DG9 EAJH 8>G97I9 9I EAJH
9L7AJH>K9 8J EDJKD>G 9I 89 AO+I5I E5G A9H ;DG79H A9H EAJH
8UK9ADEEU9H 8J 75E>I5A#

)9 EGD79HHJH 9L7AJI 89H >CI9GEGUI5I>DCH E57>;>HI9H!
UKDAJI>DCC>HI9H 9I EGD<G9HH>HI9H 8J 8UK9ADEE9B9CI 8J GU<>"
B9 6DJG<9D>H 9I 7DC;>GB9 A9H EGUK>H>DCH B5GL>HI9H HJG A5
7DC79CIG5I>DC 9I AO5A><C9B9CI 5CI5<DC>FJ9 89H ;DG79H 89
7A5HH9# .DJG FJ9 H9H UC9G<>9H GUKDAJI>DCC5>G9H EJ>HH9CI H9
G9C;DG79G 9I H9 7DC79CIG9G 5K97 JC EDI9CI>9A 7DGG9HEDC85CI!
A9 EGDAUI5G>5I 8D>I G9EDJHH9G A5 G9K9C8>75I>DC 8OJC G9IDJG
>AAJHD>G95J A>6UG5A>HB98UBD7G5I>FJ95>CH>FJ9A589B5C8989
<5G5CI>9H AU<5A9H! 9I C9 E5H A9H 58B9IIG9 7DBB9 BDM9C
8O5<>I5I>DC' 9I >A 8D>I A>FJ>89G=>HIDG>FJ9B9CI A5BUI=D8989H
5AA>5C79H 8J E5GI> GUKDAJI>DCC5>G9 89 7A5HH9 EDJG 89H 6JIH
IG5CH>ID>G9H! FJ9 79 HD>I 5K97 89H E5GI>H 6DJG<9D>H DJ E9I>IH"
6DJG<9D>H! DJ5K9789HE5GI>H EH9J8D"DJKG>9GHREGD<G5BB9
GU;DGB>HI9#

/%-9H<J9GG9H >BEUG>5A>HI9HBDC8>5A9H8UBDCIG9CI FJ9
A57G>H9898UH5<GU<5I>DC8J75E>I5A>HB99HI >CUK>I56A98J ;5>I
FJ9 79AJ>"7> 9HI 9CIGU 8U;>C>I>K9B9CI 85CH A5 EUG>D89 DY HDC
9LE5CH>DCCO9L5AI9EAJH=>HIDG>FJ9B9CI AO577GD>HH9B9CI 89H
;DG79HEGD8J7I>K9H!B5>H A>9 A9JG577JBJA5I>DCR89H89HIGJ7"
I>DCH GUEUIU9H 9I 7GD>HH5CI9H# )9H <J9GG9H DCI EGDKDFJU 89H
7G>H9H BJAI>EA9H 9I EGD;DC89H 5J H9>C 89 AODG<5C>H5I>DC
BDC8>5A9 89H IG5K5>AA9JGH! 75G A9H 7A5HH9H 8DB>C5CI9H HDCI
E5GK9CJ9H R A9JG >BEDH9G A5 HDA>85G>IU C5I>DC5A9 9I B>A>I5>G9
85CH AOJC DJ AO5JIG9 89H 89JL 75BEH# -5 H9JA9 5AI9GC5I>K9
=>HIDG>FJ9 RDEEDH9G R 79II9 H>IJ5I>DC 9HI A5 G9EG>H9 89 A5 AJII9
897A5HH9 R AO>CIUG>9JG897=5FJ9E5MH ?JHFJOR A5<J9GG9 7>K>A9
89HB5HH9H A56DG>9JH9HEDJG G9CK9GH9G A9EDJKD>G 89 IDJH A9H
+I5IH 6DJG<9D>H 9I 89H 7D5A>I>DCH BDC8>5A9H! 5K97 A5 G97DCH"
I>IJI>DC 8J E5GI> 7DBBJC>HI9 >CI9GC5I>DC5A 7DBB9 ;DG79
5JIDCDB9 ;579 R IDJH A9H EDJKD>GH EDA>I>FJ9H 9I B>A>I5>G9H
DG<5C>HUH#

'&%-O+I5I EGDAUI5G>9C! 85CH A5 B9HJG9 BVB9 DY HDC
5EE5G9>A 9HI JC >CHIGJB9CI 9I JC9 5GB9 89 AJII9 85CH JC9
UEDFJ9 =>HIDG>FJ9 89 IG5CH>I>DC! C9 I>G9 E5H H5 ;DG79 DG<5C>"
H5I>DCC9AA989GT<A9H 7DCHI>IJI>DCC9AA9HC> 89H7=UB5H G9EGU"
H9CI5I>;HFJ9A7DCFJ9H#-O9LEG9HH>DC=>HIDG>FJ9 A5EAJH=5JI9
8OJC9 I9AA9 DG<5C>H5I>DC 5 UIU ?JHFJOR EGUH9CI 79AA9 89H
7DCH9>AH 89 IG5K5>AA9JGH CU9 5J 7DJGH 89 A5 GUKDAJI>DC GJHH9
8OD7ID6G9 $&$% 85CH A5EUG>D89 DY A5 7A5HH9DJKG>TG9 HODG<5"
C>H5>I B>A>I5>G9B9CI HDJH A5 8>G97I>DC 9L7AJH>K9 8J E5GI>
6DA7=UK>@! 9I DY UI5>9CI R AODG8G9 8J ?DJG A5 7DCFJVI9 IDI5A>"
I5>G98JEDJKD>G! A58>HHDAJI>DC89AO(HH9B6AU97DCHI>IJ5CI9!
A5 AJII9 EDJG G9EDJHH9G A9H 5II5FJ9H 9LIUG>9JG9H 89H <DJK9G"
C9B9CIH6DJG<9D>H9IEDJG U7G5H9G A5 GU69AA>DC >CIUG>9JG989H
7A5HH9H K5>C7J9H! 89H 7DJ7=9H BDM9CC9H 9I E9I>I9H"6DJG"
<9D>H9H 9I 89H E5GI>H DEEDGIJC>HI9H FJ>! 85CH A9H E=5H9H
8U7>H>K9H! HDCI A9H 5AA>UH >CUK>I56A9H89 A5 7DCIG9"GUKDAJI>DC#

''%-58U;9CH98J GU<>B9EGDAUI5G>9C7DCIG9 A9H85C<9GH
89 A58U<UCUG9H79C797DCI9CJH85CH A9H >CHJ77TH 9I A9H G97JAH
EDHH>6A9H 89 AOD9JKG9 89 IG5CH;DGB5I>DC U7DCDB>FJ9 9I
HD7>5A9 " 8DCI A5 GU5A>H5I>DC >CIU<G5A9 9HI >C7DC79K56A9 85CH
A9H A>B>I9H 8OJC H9JA E5MH " C9 E9JI VIG9 5HHJGU9 FJ9 E5G JC9
7DDG8>C5I>DC7DCHI5CI9 9CIG9 A5EDA>I>FJ989 AO+I5IDJKG>9G 9I
A5 AJII9 JC>I5>G9 >CI9GC5I>DC5A9! >C79HH5CI9 9C I9BEH 89 E5>L
7DBB9 9C I9BEH 89 <J9GG9! 8J EGDAUI5G>5I 89 7=5FJ9 E5MH
7DCIG9 H5 6DJG<9D>H>9 9I HDC 5EE5G9>A UI5I>FJ9 9I B>A>I5>G9#
)9II9 7DDG8>C5I>DC C9 E9JI VIG9 5HHJGU9 FJO5J BDM9C 8J
7DCIGXA9 EDA>I>FJ9 9I EGD<G5BB5I>FJ9 8J E5GI> 7DBBJC>HI9
BDC8>5A HJG AO5EE5G9>A 89 AO+I5I DY A5 7A5HH9 DJKG>TG9 5
7DCFJ>H A9 EDJKD>G#

#-,'-$**&%0#$-/(!,**0+(./&"+/&-+$/(,+$)




