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=a XfgTf �_g\`Tf geXf fX`TaTf' _T
bcbf\V\�a eXTVV\baTe\T l cXdhX�b(Uhe(
ZhXfT iXaXmb_TaT [T eXT_\mTWb ah`Xeb(
fTf `TeV[Tf' VTf\ gbWTf gXe`\aTWTf Xa
X_ XaYeXagT`\Xagb i\b_Xagb) DT _\fgT `be(
gT_ ab VXfT WX Th`XagTe5 T_ `b`Xagb WX
gXe`\aTe XfgX Teg�Vh_b' X_ fT_Wb XeT WX -4
cXefbaTf `hXegTf' `�f WX 1++ [Xe\Wbf l
`�f WX ,-++ WXgXaV\baXf)

DTf `Ta\YXfgTV\baXf fX WXfTgTeba T
cTeg\e WX ha fhchXfgb �Zb_cX cTe_T`Xa(
gTe\b� VbageT _T 8F b �ThgbZb_cX�' dhX
YhX eXibVTWb - W�Tf WXfch�f) LT`U\�a
cXfT Xa X_ V_\`T _T \a[TU\_\gTV\�a WX_ _�(
WXe WX _T bcbf\V\�a UheZhXfT' @Xae\dhX
;Tce\_Xf6 gbWb Xa `XW\b WX ha V_\`T WX
eXceXf\�a T _bf bgebf _�WXeXf bcbf\gbeXf'
fh]Xgb WX TZeXf\baXf l cebibVTV\baXf
cbe cTegX WX _Tf UTaWTf V[Ti\fgTf $_bf
__T`TWbf �Vb_XVg\ibf�% l WX _bf beZT(
a\f`bf WX fXZhe\WTW WX_ =fgTWb) =fgb'
cbe fhchXfgb' Xf XV[Te_X ZTfb_\aT T _T
ZTfb_\aT)

HTeT XagXaWXe ha cbVb XfgX `bi\`\Xa(
gb WX V_TfXf `XW\Tf Yhe\UhaWTf' [TUe�T
dhX eX`bagTefX T_ T�b-++- WbaWX fXceXf(
gTeba V_TeT`XagX Vb`b `TfT WX `Ta\bUeT
cTeT WXeebVTe T ;[�iXm6 _hXZb _Tf VbfTf
fX VT_`Teba WheTagX ha UhXa g\X`cb ZeT(
V\Tf' V_Teb Xfg�' T _T fhU\WT iXeg\Z\abfT WX
_bf ceXV\bf WX_ cXge�_Xb6 cXeb' _hXZb ib_(
i\Xeba cbe fhf YhXebf T cTeg\e WX _T __XZT(
WT WX ETWheb T _T ceXf\WXaV\T' XfgTf ib_(
i\Xeba T TcTeXVXe T cTeg\e WX_ ,- WX YXUeXeb
WX -+,0' TagX haT abgTU_X WXf`X]beT WX_
gXabe WX i\WT ZXaXeT_6 _bf XYXVgbf fbV\T(
_Xf WX _T Ve\f\f `haW\T_ WX -++2(-++3 Vb(
`XamTeba T `Ta\YXfgTefX WXfWX XagbaVXf
Xa NXaXmhX_T)
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<\Y�V\_ dhX T_Zh\Xa \ZabeX [bl dhX
NXaXmhX_T TgeTi\XfT cbe haT f\ghTV\�a

XVba�`\VT' dhX VTWT W�T dhX cTfT fX
[TVX `�f TZhWT6 XfgT fX VbageT]b ha
,3# X_ T�b cTfTWb' fh gXeVXe T�b WX
eXVXf\�a $,%) =_ WXfX`c_Xb fhcXeTe� X_
-0# XfgX T�b) LT`U\�a Xfg� X_ ZeTa
cebU_X`T WX _T XfVTfXm' y dhX Xf X_ ce\(
`Xe YTVgbe dhX TlhWT T _T \aY_TV\�a y'
chXf' [TVX WXfTcTeXVXe _bf cebWhVgbf
dhX _hXZb cTfTa T_ iTfgb `XeVTWb aX(
Zeb VbabV\Wb Vb`b �UTV[TdhXb�6 T__�'
Xfgbf fX XaVhXageTa T ceXV\bf dhX chX(
WXa T_VTamTe [TfgT ha -,)01.'. # WX_
Y\]TWb bY\V\T_`XagX) =_ fT_Te\b`�a\`b
`�f X_ VXfgT(g\V^Xg $-% fh`Ta 9f
,/3)1.3' cXeb _T VTaTfgT YT`\_\Te $0 cXe(
fbaTf% Xfg� hU\VTWT Xa 9f) 22-)+++ $.%)
DT \aY_TV\�a fX eXY_X]T Xa XfgT W\YX(
eXaV\T' Vba ha TVh`h_TWb TahT_ VT_(
Vh_TWb Xa //+#) DT bcbf\V\�a [T
cXW\Wb TUe\e ha VTaT_ [h`Ta\gTe\b l
_T >8G lT ab VbaY�T Xa _Tf V\YeTf dhX
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x(9B 2SBMCLFB <BDJONBL 4ONSTJTUXFN$
TF# TJFRRB FN LOS OKOS EF LBS MBSBS
PROLFTBRJBS%%%
x(3RBSJL# FNTRF DRJSJS FDONkMJDB# RJVBLJ$
EBEFS POLjTJDBS X LUDIB EF DLBSFS
x(5FGBULT O NO EFGBULT# LB DUFSTJkN FS
QUF FL HOCJFRNO DIBVJSTB IBMCRFB BL
PROLFTBRJBEO PBRB BLJMFNTBR BL SJSTFMB
GJNBNDJFRO JNTFRNBDJONBL
a$d6L BUMFNTO EF SBLBRJO FS UNB CURLB FN
GORMB EF MJHBKBS!
a$>BHBR O NO PBHBR LB EFUEB FS UN
GBLSO EJLFMB

=

LbWT _hV[T WX V_TfX Xf haT _hV[T cb(
_�g\VT$ETek%)

DT _hV[T dhX fX _\`\gT T bUgXaXe haT
W\fge\UhV\�a W\YXeXagX WX _Tf ZTaTaV\Tf
XVba�`\VTf'`\XageTfabXfg�W\e\Z\WTVba(
geT _T XfgehVgheT fbV\T_ WX _Tf eX_TV\baXfWX
cebWhVV\�a' ab Xf T�a haT _hV[T cb_�g\VT)
DT WXfgehVV\�a WX _Tf eX_TV\baXf WX

cebWhVV\�a cebc\Tf WX haT �cbVT fbV\T_ l
WX_TWb`\aTV\�aWXhaTV_TfXWXgXe`\aTWT
Xf X_ WXfXa_TVX WX haT _hV[T cb_�g\VT ceb(
_baZTWT' dhX ceXfXagT T `XahWb T_gbf l
UT]bf' VhlT V_TiX Xf _T VhXfg\�a WX_ =fgT(
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Wb' X_ cebU_X`T5 ��Ih\�a g\XaX X_ cb(
WXe7� $DXa\a%)

DT _hV[T WX_ceb_XgTe\TWb`bWXeab
fX `Ta\Y\XfgT lfX ZXaXeT_\mT Vb`b _h(
V[T cb_�g\VT Vba _T Ybe`TV\�a l _T TVg\(
i\WTW WX_ cTeg\Wb WX V_TfX) DT VTeTVgX(
e\mTV\�a XfcXV�Y\VTWXXfgXcTeg\Wb eXf\(
WX Xa _T gXf\f f\Zh\XagX5 X_ WXfc_\XZhX
Vb`c_XgbWX_ f\fgX`TVTc\gT_\fgT \aWhf(
ge\T_ lWX_ cbWXe UheZh�f' dhXWXe\iT WX
_Tf eXib_hV\baXf _\UXeT_XflWX`bVe�g\(
VTf' abf�_babXkV_hlX[\fg�e\VT`XagX
f\ab dhX ceXcTeT l TZhW\mT VTWT iXm
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TcbegT X_ ZbU\Xeab ETWheb)
<X [XV[b' cTeT_X_T`XagX T _Tf ZeTa(

WXf `Ta\YXfgTV\baXf WX _T bcbf\V\�a
WX`�VeTgT(Zb_c\fgT' T_Zhabf fXVgbeXf
cbch_TeXf [Ta Vb`XamTWb T `bi\_\mTefX
Xa cebgXfgT VbageT X_ ;_Tc $/% dhX Vbaf\(
WXeTa Vb`b haT _\`bfaT' l dhX ab Vh(
UeX Xa aTWT _Tf VeXV\XagXf aXVXf\WTWXf
WX T_\`XagTV\�a WX _T ZeTa `Tlbe�T WX
fhf UXaXY\V\Te\bf' gT_ Vb`b fX XkceXfT
Xa _Tf V\YeTf dhX Tee\UT cbaX`bf)
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DT Ve\f\f XVba�`\VT XaNXaXmhX_T Xf
haT VbafXVhXaV\T W\eXVgT WX _T Ve\f\f
VTc\gT_\fgT \agXeaTV\baT_6 _T eXVXf\�a
XVba�`\VT `haW\T_ [T [XV[b W\f`\ah\e
_Tf aXVXf\WTWXf Xa cXge�_Xb' geTlXaWb
Xa VbafXVhXaV\T haT VT�WT WX fh Vhefb6
X_ ceXV\b WX_ UTee\_ WX cXge�_Xb dhX [TU�T
T_VTamTWb ha c\Vb WX ,/+ W�_TeXf Xa
-+,/' fX XaVhXageT T[beT T_eXWXWbe WX
0+ W�_TeXf) HXeb X_ cXge�_Xb Xf _T ce\`Xe
eXVhefb WX_ cT�f $XfgX WXgXagT _Tf eXfXe(
iTf VXeg\Y\VTWTf `�f ZeTaWXf WX_ c_TaX(
gT%6 dhX eXceXfXagT X_ 40# WX _Tf Xkcbe(
gTV\baXf' l dhX TfXZheT Wbf gXeV\bf WX
_Tf eXVXgTf WX_ =fgTWb) Dbf XfYhXembf WX
_bf cT�fXf cebWhVgbeXf eXha\Wbf Xa X_
V�egX_ WX _T GH=H' WX_ VhT_ NXaXmhX_T Xf
hab WX fhf ce\aV\cT_Xf `\X`Uebf l Xa
cTegX YhaWTWbe WX_ `\f`b' [Ta cXe`\g\(
Wb _XiTagTe _bf ceXV\bf dhX [TU�Ta VT�(
Wb [TfgT .+ W�_TeXf' cXeb XfgT fhU\WT Xf
\afhY\V\XagX cTeT XfgTU\_\mTe _Tf Y\aTamTf
WX ha cT�f Vb`b NXaXmhX_T) KXZ�a ha
XfghW\b WX _T <XhgfV[X 9Ta^ WX_ T�b
cTfTWb $/%' X_ Vhefb WXUX Tcebk\`TefX T
-++ W�_TeXf X_ UTee\_ cTeT Xdh\_\UeTe fh
ceXfhchXfgb!

Fb Xf haT YTgT_\WTW' cXeb T VbafX(
VhXaV\T WX_ iT`c\e\f`b WX_ VTc\gT_\f(
`b cXgeb_Xeb dhX' T YT_gT WX haT eXT_ l
fXe\T W\iXef\Y\VTV\�a [TV\T _bf bgebf
fXVgbeXf $`TahYTVgheT l TZe\Vh_gheT%'
\aV_hfb WXfWX _bf g\X`cbf WX ;[�iXm'
fX _b geTZT gbWb' l [haWX T _Tf `TfTf'
\aV_hlXaWb T _bf cXdhX�bf UheZhXfXf'
T _T \aW\ZXaV\T Vba gT_ WX ab \agXeeh`(
c\e X_ Y_h]b WX VTc\gT_Xf aXVXfTe\bf T _T
geTafaTV\baT_ cXgeb_XeT iXaXmb_TaT
H<NK85 _bf W\e\ZXagXf V[Ti\fgTf' fX(
W\VXagXf Tag\\`cXe\T_\fgTf WX_ cT�f' WTa
haT ce\be\WTW TUfb_hgT T_ cTZb WX _Tf
WXhWTf dhX g\XaXa Vba _bf `XW\bf Y\(
aTaV\Xebf \agXeaTV\baT_Xf' cTeT cbWXe
Vbag\ahTe bUgXa\XaWb Ve�W\gbf cTeT X_
`TagXa\`\Xagb l WXfTeeb__b WX _T \a(
Whfge\T cXgeb_XeT $1%) |@Tl dhX [T`(
UeXTe T _T cbU_TV\�a cTeT T_\`XagTe T_
`bafgehb VTc\gT_\fgT!

=a haT eXib_hV\�a UheZhXfT $b Xa
cTegXUheZhXfT' Vb`b Xa Jhf\T%' _Tf V_T(
fXf `XW\Tf chXWXa ]hZTe ha eb_ eXib_h(
V\baTe\b WXV\f\ib' T cXfTe WX fh VbaZ�(
a\gT \aXfgTU\_\WTW) HXeb UT]b X_ e�Z\`Xa
VTc\gT_\fgT' fhf gXaWXaV\Tf VbafXeiTWb(
eTf fba `hV[b `Tf ZeTaWXf) Lebgf^l
WXV�T ]hfgT`XagX dhX J@ NDOSDa@ ASP&
FSDQ`@ DQ DBMLbKHB@KDLRD CDNDLCHDL&
RD V DQR^ NMJ`RHB@KDLRD @RMKHW@C@' <MP
DQM LM NSDCD RDLDP SL@ NMJ`RHB@ NPM&
NH@' ;DBDQHR@ SL YIDED\ OSD JD HLQNHPD
BMLEH@LW@' 4QD IDED HLCHTHCS@J M BMJDB&
RHTM #DQ CDBHP% SL@ NDPQML@ M SL N@PRH&
CM$ NSDCD QDP NPMTHQRM NMP SL@ S MRP@
CD J@Q BJ@QDQ ESLC@KDLR@JDQ% QD@ NMP J@
FP@L ASPFSDQ`@% QD@ NMP DJ NPMJDR@PH@&
CM $2%) =f abgTU_X dhX _bf ce\aV\cT_Xf
W\e\ZXagXf WX _T EM< i\XaXa WX _Tf YT(
`\_\Tf `�f ceb`\aXagXf l TVThWT_TWTf
WX _T UheZhXf�T _bVT_)))

K\ X_ ceb_XgTe\TWb g\XaX _T YhXemT cTeT
_hV[Te eXfhX_gT`XagX VbageT X_ VTc\gT_\f(
`b' f\ _bZeT beZTa\mTefX f�_\WT`XagX
fbUeX UTfXf WX V_TfX \aWXcXaW\XagXf'
chXWXTeeTfgeTe geTf fhlb T_ `Xabf T V\Xe(
gTf YeTVV\baXf WX _T cXdhX�T(UheZhXf�T
VbageT X_ beWXa UheZh�f6 cXeb f\ ab g\X(
aX XfgT YhXemT l f\' T_ VbageTe\b' XfgX fX
YhaWX Xa _Tf `Ta\YXfgTV\baXf \agXeV_T(
f\fgTf' _Tf V_TfXf `XW\Tf fX gbeaTe�a \aX(
i\gTU_X`XagX [TV\T _T UheZhXf�T dh\Xa'
\ZhT_`XagX \aXi\gTU_X _Tf hg\_\mTe� Vba(
geT X_ ceb_XgTe\TWb)

DTf ZeTaWXf `Ta\YXfgTV\baXf WX [bl
ab WXUXa \_hf\baTe T _bf ceb_XgTe\bf6 fX(
e�T haT WXfTfgebfT T_gXeaTg\iT dhX _bf
ceb_XgTe\bf iTlTa MN\Zl[ WX _Tf V_TfXf
`XW\Tf WX_ cT�f) =_ ceb_XgTe\TWb ab g\XaX
bgeT T_gXeaTg\iT dhX beZTa\mTefX \aWXcXa(
W\XagX`XagX WX _bf XfVh�_\Wbf l _bf V[T(
i\fgTf) Kh beZTa\mTV\�a WXUX fXe haT
beZTa\mTV\�a WX V_TfX dhX WXY\XaWT fhf
\agXeXfXf XkV_hf\ibf5 XfgT Xf _T �a\VT
cbf\U\_\WTW cTeT TeeTfgeTe geTf WX f� Vba(
geT X_ VTc\gT_\f`b T V\XegTf VTcTf UT]Tf
WX _T cXdhX�T UheZhXf�T l aXhgeT_\mTe T
_Tf bgeTf' f\ ab' Xf _T UheZhXf�T i\X]T b
ahXiT WXNXaXmhX_T dh\Xa \`cbaWe� fhf
\agXeXfXf WX V_TfX Xkc_bgTWbeT' \aV_hfb
Xa ZeTiXf `b`Xagbf Vb`b _bf TVghT_Xf'
l [TVXe_Xf cTZTe fbUeX fh _b`b fhf ceb(
c\bf cebU_X`Tf' _b dhX f\Za\Y\VTe� Xa X_
[bl V[Ti\fgT l X_ fhchXfgb `T�TaT �Xf(
Vh�_\Wb�5 |[T`UeX' `\fXe\T' Xkc_bgTV\�a
l eXceXf\�a! 8f� dhX5
F\aZhaT T_\TamT WXge�f WX _bf cXdhX(

�bf UheZhXfXf' Xa ab`UeX WX _T WXYXa(
fT WX _T cTge\T b WX _T WX`bVeTV\T' dhX
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8cTegX WX _bf `bg\ibf l _Tf `XgTf lT
`XaV\baTWTf WX XfgX `bi\`\Xagb' dhX
T`XaTmT Vba cXe`TaXVXe Xa _T VT__X�[Tf(
gT dhX VT\ZT _T g\eTa�T� $|f\V!%' X_ cebZeT(
`T XVba�`\Vb WX _T EM< $EXfT WX _T
Ma\WTW <X`bVe�g\VT' T_\TamT WX _T bcb(
f\V\�a% Xf `hlcbVb W\YhaW\Wb) |KX _X [T
ceXZhagTWb T_ ]XYX WX _T 8F' 8__hc' l T_
XVbab`\fgT' ?hXeeT' T`Ubf cXegXaXV\Xa(
gXf T _T bcbf\V\�a' l _b ce\`Xeb dhX TY\e(
`Ta Xf dhX [TUe� haT _TeZT geTaf\V\�a
Xa X_ cebVXfb WX T]hfgXf l be\XagTV\b(
aXf gbgT_`XagX bchXfgbf T_ cebZeT`T WX_
ZbU\Xeab TVghT_' dhX ab ThZheTa aTWT
UhXab cTeT _Tf ZeTaWXf `TfTf geTUT]T(
WbeTf' \aV_hlXaWb T _Tf V_TfXf `XW\Tf
dhX _bf TcblTa cXeb dhX fXe�a \aXi\gT(
U_X`XagX WXibeTWTf! =a cbVTf cT_TUeTf'
[TUe� dhX VXeeTefX X_ V\aghe�a gbWTi�T
`�f' l _b ce\`Xeb dhX [Te�a Xf WXee\UTe
gbWbf _bf lT `XaZhTWbf cebZeT`Tf fb(
V\T_Xf \`c_TagTWbf Xa _T XeT V[Ti\fgT' l
dhX fb_b XeTa fbfgXa\Wbf cbe _bf T_gbf
ceXV\bf WX_ cXge�_Xb) Ggeb WX _bf XVbab(
`\fgTf WX _T bcbf\V\�a TY\e`T dhX �QD
CDAD MRMPF@P K^Q JHADPR@C @J DKNPDQ@&
PHM V @J DKNJD@CMP N@P@ OSD @ISQRDL J@
IMPL@C@ CD RP@A@IM�))) KXe�' chXf' ha
cebZeT`T �aXb(_\UXeT_�' Xf WXV\e' dhX
hg\_\VX _Tf `XW\WTf TWXVhTWTf cTeT X_
VTc\gT_\f`b Xa g\X`cbf WX Ve\f\f' f\a geT(
gTe WX WXfi\Te fhf _XlXf Vb`b [Ta ceX(
gXaW\Wb _bf �VXeXUebf� WX_ V[Ti\f`b)

8 cXfTe WX fXe haT V_TfX b fX`\(V_T(
fX cbfXXWbeT WX V\Xegbf `XW\bf WX i\WT
l cebWhVV\�a' _T cXdhX�T UheZhXf�T iX(
aXmb_TaT fX XaVhXageT [bl`�f dhX aha(
VT TgXaTmTWT' [T_TWT [TV\T T`Ubf _TWbf
WX _Tf V_TfXf YhaWT`XagT_Xf WX_ f\fgX`T
VTc\gT_\fgT5 _T UheZhXf�T l X_ ceb_XgTe\T(
Wb6 Xa g\X`cbf WX Ve\f\f' gX`X l fhX_X
ceXV\c\gTefX `�f cebYhaWT`XagX dhX X_
`\f`b ceb_XgTe\TWb [TV\T _bf XfVT_baXf
`�f UT]bf WX _T c\e�`\WX fbV\T_ UheZhX(
fT' T_ XkgeX`b WX VbaiXeg\efX Xa _h`cXa'
l' cbe gTagb' T ceXfgTefX T VhT_dh\Xe TiXa(
gheT YTfV\fgT TagX X_ cX_\Zeb WX ceb_XgTe\(
mTefX) KX eXUX_Ta VbageT _bf Zb_cXf dhX
TVghT_`XagX X_ VTc\gT_\f`b iXaXmb_Tab
_Xf cebc\aT' cXeb T gbWb `b`Xagb Xf fX(
Zheb dhX _hXZb fX eXgbeaTe� VbageT _bf
ceb_XgTe\bf dhX gT`U\�a _bf fhYeX) ETek
WXV�T Xa X_ 9@LHEHDQRM dhX _Tf V_TfXf
`XW\Tf fba eXTVV\baTe\Tf' l dhX' fb_b
TUTaWbaTaWb fhf \agXeXfXf WX V_TfX' fX
ihX_iXa b chXWXa WXiXa\e Xa eXib_h(

V\baTe\Tf) =a _T JXib_hV\�a YeTaVXfT
XeTa eXib_hV\baTe\Tf ]hagb T_ ceb_XgTe\T(
Wb VbageT _T EbaTedh�T' cXeb \a`XW\TgT(
`XagX geT\V\baTeba l cXe`\g\Xeba _T `T(
fTVeX WX_ ceb_XgTe\TWb6 Xa _T JXib_hV\�a
WX GVghUeX' XfgTf V_TfXf \agXe`XW\Tf YhX(
eba eXib_hV\baTe\Tf VbageT X_ TUfb_hg\f(
`b WX _bf mTeXf' Xa gTagb Y\X_ XkceXf\�a
WX_ ZbU\Xeab CXeXaf^l' cXeb fX ib_i\X(
eba eXTVV\baTe\Tf WXfch�f WX GVghUeX)



,

fba Ybe`Tf WX [TU_Te WX _bf \agXeXfXf
XkV_hf\ibf WX _T UheZhXf�T Wb`\aTagX y
T_\TamT dhX ab Vbafg\gh\e� bgeT VbfT dhX
_T `TfTVeX TfXZheTWT y' f\ab |eXVbafg\(
ghV\�a WX_ cTeg\Wb ceb_XgTe\b WX V_TfX'
\agXeaTV\baT_ X \agXeaTV\baT_\fgT cTeT __X(
iTe _T _hV[T VbageT X_ VTc\gT_\f`b' aTV\b(
aT_ X \agXeaTV\baT_!

-4 WX TUe\_ WX -+,2)

$,% DT ;b`\f\�a =Vba�`\VT cTeT
8`�e\VT DTg\aT lX_ ;Te\UX $;XcT_% Xfg\(
`�dhX _T XVbab`�T WX_ cT�f VTXe� 2'-#'
VXeVT WX _T ceblXVV\�a chU_\VTWT _T fX(
`TaT cTfTWT cbe X_ >baWb EbaXgTe\b
AagXeaTV\baT_' dhX VT_Vh_� 2'/# WX UT]T
Xa _T cebWhVV\�a

$-% =_ VXfgT g\V^Xg Xf ha Vb`c_X`Xa(
gb WX fT_Te\b' VbafTZeTWb �a\VT`XagX T
_T T_\`XagTV\�a) =f X_ Xdh\iT_XagX WX WX_
f\fgX`T WX U\__XgX eXfgTheTagX VbabV\Wb
Xa =hebcT) HXeb geTf XfgT YhaV\�a fX Xa(
VhXageT bgeT5 W\f`\ah\e X_ cbeVXagT]X WX
_Tf ceXfgTV\baXf l eX`haXeTV\baXf T gb(
`Te Xa VhXagT cTeT X_ V�_Vh_b WX _Tf cXa(

f\baXf' XgV) MaT ZeTa `Tlbe�T Xa cTegX
WXfX`c_XTWT' Xa cTegX cXdhX�bf Vb`Xe(
V\TagXf $^\bfVbf' UbWXZh\gTf' Uh[baX(
e�T' iXagTf Xa _T VT__X' XgV)% <X `TaXeT
dhX fh \`cTVgb Xf eX_Tg\ib)
$.% =_ ;_Tc $;b`\g� DbVT_ WX <\f(

ge\UhV\�a l HebWhVV\�a% Xf ha f\fgX(
`T beZTa\mTWb Xa _bf UTee\bf cbch_T(
eXf WX NXaXmhX_T cTeT _T eXcTeg\V\�a'
VTfT cbe VTfT' WX Ub_fTf VbagXa\Xa(
Wb cebWhVgbf U�f\Vbf WX ce\`XeT aX(
VXf\WTW) MaT cXdhX�T TlhWT VTWT
,0'-+ b .+ W�Tf' cTeT VbageTeeXfgTe _T
XfVTfXm) =_ \`cTVgb WX XfgTf Ub_fTf
g\XaX `�f WX cebcTZTaWT Vba XYXVgbf
XfcXV\T_Xf' dhX WX TVV\�a XYXVg\iT l
WheTWXeT) K\a X`UTeZb Xa _b \a`XW\T(
gb g\XaX ha \`cTVgb eX_Tg\iT`XagX
ZeTaWX' TUTeVTaWb habf . `\__baXf $X_
ZbU\Xeab W\VX dhX X_ WbU_X% WX [TU\(
gTagXf WX _bf UTee\bf cbch_TeXf)
$/% KXZ�a X_ ;Xageb WX <bVh`XagT(

V\�a l 8a�_\f\f WX _T >XWXeTV\�a NXaX(
mb_TaT WX ETXfgebf $;XaWTf(>NE%' X_
ceXV\b WX _T ;TaTfgT 9�f\VT >T`\_\Te
$;9>% WX `Temb WX -+,2 __XZ� T 9f)
,)+13)1/.'-0' _bdhX f\Za\Y\VT ha Th`Xa(

X3C?K" BGDRKB?K" PLPQCKE?K I?
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# 2I ALJRKGPQ? #
HXe\�W\Vb U\̀ XfgeT_

HeXV\b WX_ X]X`c_Te5 , "6 } ,6 0>K6
# 3C MOLI`Q?GOC #
HXe\�W\Vb U\̀ XfgeT_

HeXV\b WX_ X]X`c_Te5 , "6 } ,6 .>K)
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DTg\aT5 MK " ,u0

# 7OLICQ?OG?K #
Khc_X`Xagb Xa \aZ_�f T_ �_X ceb_�gT\eX�

HeXV\b WX_ X]X`c_Te5 , "' } ,' . ;@>)
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`�f X_ WXfXaib_i\`\XagbWX_ TagTZba\f(
`b XageX _bf \agXeXfXf WXV_TfXXa ZhXeeT
V\i\_' Xa _hV[T Te`TWT)

==
<XY\a\Wb cbe XfgT ceXi\f\�a l cbe

XfgXcebZeT`T'X_cTeg\WbVb`ha\fgT'`\Xa(
geTf _T UheZhXf�T VbafXeiT X_ cbWXe' Tfh(
`X _Tf f\Zh\XagXf gTeXTf5
T% X_TUbeT l W\YhaWX _T gXbe�T WX_ WX(

fTeeb__b fbV\T_' WX _Tf _XlXf XVba�`\VTf
dhX VTeTVgXe\mTa X_ f\fgX`T TVghT_ WX _Tf
eX_TV\baXf cebWhVg\iTf' WX _bf VbaY_\V(
gbf WX _Tf YhXemTf WX V_TfX dhX fheZXa WX
X__Tf' WX_ =fgTWb l WX _T eXib_hV\�a6

U% TfXZheT _T ha\WTW l cXef\fgXaV\T
[\fg�e\VT WX _T beZTa\mTV\�a ceb_XgTe\T)
DTha\WTWabXf_T TZehcTV\�a`TgXe\T_ WX
_Tf VTcTf bUeXeTf l fX`\ bUeXeTf dhX
cTWXVXa'cbe X_[XV[b`\f`bWX_Wb`\a\b
WX _T V_TfX Xkc_bgTWbeT' _T \aY_hXaV\T WX
W\eXVV\baXf cb_�g\VTf l WX `�gbWbf WX
TVV\�a W\fVbeWTagXf' f\ab _T XfgeXV[T
VbaXk\�a \agXeaTV\baT_ WX _Tf iTaZhTe(
W\Tf c_XaT`XagX be\XagTWTf fbUeX _T _�(
aXT eXib_hV\baTe\T \agXZeT_) DT cXef\f(
gXaV\T Xf _T eX\i\aW\VTV\�a Vbag\ahTWX _T
_�aXT W\T_�Vg\VT f\a ehcgheTf dhX _\ZT _Tf
cbf\V\baXfWX Ve�g\VT lWX _hV[T gb`TWTf
fhVXf\iT`XagX cbe X_ `bi\`\Xagb Xa _T
fXe\X WX _Tf VbaW\V\baXf VT`U\TagXf6

V% ceXcTeT WXfWX `hV[b TagXf _T
`bi\_\mTV\�a l _T bYXaf\iT WX V_TfX Vba
X_ X`c_XbTe`�a\VbWX gbWT cbf\U\_\WTW
WX cebcTZTaWT' WX TZ\gTV\�a l WX TV(

V\�a Xa VTWT _hV[T cTeg\Vh_Te WXfXaVT(
WXaTWT cbe _bf \agXeXfXf \a`XW\Tgbf'
Vh_`\aTaWb Vba _T beZTa\mTV\�a WX_
TcTeTgb \_XZT_ X \afheeXVV\baT_ cTeT _T
Vbadh\fgT WX_ cbWXe)

;hTaWb _Tf VbaW\V\baXf ZXaXeT_Xf l
X_ ZeTWbWX fb_\WXmbeZTa\mTg\iT' cb_�g\VT
l g�Vg\VT WX_ cTeg\Wb WX V_TfX __XZTa T
[TVXe XfgT__Te _T _hV[TZXaXeT_ cbe X_ cb(
WXe' X_ cTeg\Wb dhX [T VbaWhV\Wb T _T
V_TfX eXib_hV\baTe\T i\Vgbe\bfT Xa _T
ZhXeeT fbV\T_' _T W\e\ZX \ZhT_`XagXXa _T
gTeXT YhaWT`XagT_ WX dhXUeTagTe l WX(
`b_Xe _bf �eZTabf WX WXYXafT Te`TWT l
WX TW`\a\fgeTV\�a Xa ZXaXeT_ dhX Vb`(
cbaXa X_ =fgTWb VTc\gT_\fgT) =fgT WX`b(
_\V\�a Zb_cXT\ZhT_`XagX _TeXW' VhT_dh\X(
eT dhX �fgT fXT' WX _T ceXgXaW\WT eXceX(
fXagTV\�a WX _Tf bc\a\baXf b WX _bf \agX(
eXfXf VbecbeTg\ibf T geTi�f WX VhXecbf
WX WX_XZTWbf) =_ =fgTWbUheZh�f WX V_T(
fX' `Xag\ebfT XkceXf\�a \agXeV_Tf\fgT WX
_T`Tlbe�T WX _bf V\hWTWTabf' b W\VgTWh(
eT`�fb`XabfWXV_TeTWTX]XeV\WTcbe ha
TcTeTgb WX ZbU\Xeab dhX ceXgXaWX XfgTe
eXiXfg\WbWXhaT`\f\�aaTV\baT_' eTV\T_
b fbV\T_cbch_Te' WXUX fXe \ZhT_`XagX
WXfgeh\Wb6 f\ Xfgb ab fhVXWX' _T dhX dhX(
WT Tc_TfgTWT Xf _T eXib_hV\�a)

===
=a _T YTfX [\fg�e\VT dhX f\ZhX T _T

WXfgehVV\�a WX_ TcTeTgb WX Wb`\aTV\�a
VTc\gT_\fgT' _T gTeXT WX_ cTeg\Wb cb_�g\Vb
bUeXeb f\ZhX f\XaWb \ZhT_`XagX YhaWT(
`XagT_' lT dhX _T _hV[T WX V_TfXf Vbag\(
a�T' W\T_�Vg\VT`XagX \aiXeg\WT)

=_ eTfZb VTeTVgXe�fg\Vb WX _T gXbe�T
Vb`ha\fgT WX_ =fgTWblWX _T eXib_hV\�a
XkV_hlX TagX gbWb _T TWTcgTV\�a WX_ `X(
VTa\f`b_XZ\f_Tg\iblX]XVhg\ibWX_ =fgT(
WbUheZh�fT _T geTafYbe`TV\�a fbV\T_\f(
gT WX _Tf Ybe`Tf XVba�`\VTf $fbV\T_WX(
`bVeTg\f`b%)=kV_hlX \ZhT_`XagXX_ [X(
V[b WX dhX _T WXfgehVV\�a WX_ =fgTWb l
X_ VT`U\bWX _Tf eX_TV\baXf XVba�`\VTf
geTW\V\baT_Xf dhX Tdh�_ [T cebgXZ\Wb
[TfgT �_g\`b`b`Xagb' chXWTa fXe Tf\(
`\_TWTfT haTVe\f\fi\b_XagTUeXiX $TaTe(

" IA@K? ?E GO@$ )#

gb WX ,0'3#' Vba eXfcXVgb T_ `Xf WX YX(
UeXeb WX -+,2)

$0% [ggc5**jjj)Uhf\aXff\af\WXe)Ye*h^*
WXhgfV[X(UTa^(eXcbeg(ba(Vb``bW\g\Xf(
fTlf(iXaXmhX_T(aXXWf(-++(b\_(gb(UT_Ta(
VX(\gf(UhWZXg(-+,1(-*
$1% JXV\XagX`XagX fT_\� T _T _hm c�(

U_\VT ha WbVh`Xagb bY\V\T_ WX _T >=;
$;b`\f\�a >XWXeT_ =_XVgbeT_ WX ==MM'
Xdh\iT_XagX T_ ;F= Xa NXaXmhX_T%' Wba(
WX TcTeXVX dhX ;\gZb Vbage\Uhl� Vba
"0++)+++ T_ ;b`\g� AaThZheT_ HeXf\WXa(
V\T_ WX <baT_W Leh`c) DT ;\gZb Xf haT
X`ceXfT Y\_\T_ WX H<NK8 l�BSDLR@ RXa
X_ cebc\b �\`cXe\b�S BML SL@Q ,'(((
DQR@BHMLDQ CD QDPTHBHM $)))% * PDEHLDP`@Q
V SL@Q +- RDPKHL@JDQ CD @JK@BDL@KHDL&
RM V CHQRPHASBHbL�) $VY) O\^\cXW\T%) |K\
YT_gTa cehXUTf WX_ [\fg�e\Vb l WX`TZ�(
Z\Vb Tag\\`cXe\T_\f`b WX _bf W\e\ZXagXf
V[Ti\fgTf' XfgT ab Xf _T �_g\`T' cXeb f�
haT WX _Tf `�f V_TeTf!8`Xabf dhX [TlT
f\Wb haT geT`cT `XW\�g\VT gXaW\WT cbe
X_ V[Ti\f`b' ha �cX\aX�))) KXZh\eX`bf
\aYbe`TaWb)))

$2% ]0CbLCD T@ 5P@LBH@/ DX�a
Lebgf^l' bVghUeX WX ,4.0)
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eXib_hV\�a UheZhXfT)
T% 8agXf WX _T _hV[T l WX _T i\Vgbe\T

Y\aT_' _T \WXb_bZ�TUheZhXfT eXib_hV\baT(
e\T ceXfXag� fh Yhgheb =fgTWb cbfYXhWT_
abVb`bha =fgTWbWXV_TfX f\abVb`b X_
=fgTWbcbch_Te' YhaWTWbfbUeX _T fhceX(
f\�a WX gbWT WXf\ZhT_WTW TagX _T _Xl ( _b
dhX fX ceXgXaWX dhX VbeeXfcbaWX T _T
_\UXegTW X \ZhT_WTW WX gbWbf _bf `\X`(
Uebf WX _T fbV\XWTW)
DT gXbe�T ceb_XgTe\T cebV_T`T TU\Xe(

gT`XagX dhX fh Yhgheb =fgTWb fXe� ha
=fgTWb WX V_TfX' Xf WXV\e ( `\XageTf _Tf
V_TfXf fhUf\fgTa ( ha \afgeh`Xagb `T(
aX]TWb cbe haT V_TfX �a\VT) LTagb Xa
ce\aV\c\b Vb`b WX [XV[b' _Tf bgeTf
V_TfXf fXe�a chXfgTf YhXeT WX_ =fgTWb
l �YhXeT WX _T _Xl�) D_XZTWT T_ cbWXe'
_T V_TfX bUeXeT �ab _b Vb`cTeg\e� Vba
aTW\X� $DXa\a%)
U% <Xfch�f WX _T i\Vgbe\T cb_�g\VT

UheZhXfT' l fbUeX _T geTW\V\�a WX haT
VT`cT�T \WXb_�Z\VT gXaTm' Xa _bf W\iXe(
fbfcT�fXf fXcebV_T`Teba fb_X`aX`Xa(
gX' Vb`b UTfX l YhaWT`Xagb WX_ =fgTWb'
VTegTf Vbafg\ghV\baT_Xf b WXV_TeTV\baXf
WXce\aV\c\bVbaf\WXeTWTfVb`b\a`hgT(
U_XfXa X_ g\X`cb' Vb`bXkceXf\�aWXY\a\(
g\iT WX eXZ_Tf \a`TaXagXf' Y\aT_`XagX
WXfVhU\XegTf' WX _T i\WT fbV\T_) <XfWX
TdhX_ `b`Xagb' gbWb X_ ]hXZb WX _Tf
YhXemTf cb_�g\VTf [TUe�T WXU\Wb WXfXa(
ib_iXefX Xa X_ `TeVb \aYeTadhXTU_X WX
Xfgbf XfgTghgbf)
<heTagX _T _hV[T VbageT X_ e�Z\`Xa

TVghT_' X_ =fgTWb ceb_XgTe\b ab Xf Taha(
V\TWbXa _b`�f`�a\`bVb`bhaT eXT_\mT(
V\�a XfgTU_X l Y\]T WX ha Vba]hagb WX
eXZ_Tf WX _Tf eX_TV\baXf fbV\T_Xf WXWhV\(
WTf WX ha XfghW\b \WXT_ fbUeX _T aTgheT(
_XmT WX_ [b`UeX l WX _T fbV\XWTW) =a X_
Vhefb WX fh Xk\fgXaV\T' X_ =fgTWb bUeXeb
Xib_hV\baTe� \aVXfTagX`XagX [TfgT W\(
fb_iXefX5 _TaTgheT_XmTWX_T beZTa\mTV\�a
fbV\T_' WX_T TfbV\TV\�a[h`TaT' VT`U\T(
e� eTW\VT_`XagX fXZ�a _Tf `bW\Y\VTV\b(
aXfWX _T g�Va\VT lWX _Tf YhXemTf cebWhV(
g\iTf' l _T aTgheT_XmT WX_ [b`UeX fX `b(
W\Y\VTe�WX`TaXeT\ZhT_`XagXcebYhaWT'
T_X]�aWbfX VTWT iXm `�f WX _T UXfg\T WX
VTeZT l WX_ XfV_Tib) MaT Vbafg\ghV\�a
VbW\Y\VTWT l cXe`TaXagX dhX _T eXib_h(
V\�abUeXeT WXUXe�TcebV_T`Te' Vbafg\gh(
lX ha TUfheWb' X__T ab chXWX Y\ZheTe Xa
X_ cebZeT`T Vb`ha\fgT6 g�Va\VT`XagX'
VbaiXaWe� TWbcgTe eXZ_Tf XfVe\gTf dhX
abgXaWe�a f\a X`UTeZbaTWTWX \agTaZ\(
U_X' f\ab ha VTe�VgXe �\afgeh`XagT_� l
geTaf\gbe\b' WXfXV[TaWb _bf VhXagbf fb(
UeX _T �g\VT fbV\T_ l X_ WXeXV[b aTgheT_)

V% MaT iXm Vbadh\fgTWb l [TfgT WXf(
gebmTWb X_ TcTeTgb WX_ cbWXe YXhWT_' _T
V_TfX VTc\gT_\fgT i\Vgbe\bfT ab WhW� Xa
X`c_XTe _T YhXemTWX_=fgTWbcTeTeXce\`\e
_Tf gXagTg\iTf VbageTeeXib_hV\baTe\Tf l
WX eXfgTheTV\�a) K\a X`UTeZb' _Tf`XW\(
WTf`�f eXfhX_gT`XagX gXeebe\fgTf YhXeba
]hfg\Y\VTWTf ab cbe _T aXVXf\WTW WX W\e\(
Z\e_Tf VbageT _bf XaX`\Zbf WX V_TfX WX_

VTc\gT_\f`b' f\ab dhX YhXeba ceXfXagT(
WTf Vb`b `XW\WTf W\e\Z\WTf VbageT _bf
geT\WbeXfT_ chXU_b'T _TaTV\�a' T _TcTge\T'
T _T fbV\XWTW V\i\_' \WXag\Y\VTaWb gbWbf
Xfgbf VbaVXcgbf iTV�bf Vba X_ =fgTWb
`\f`b l' Xa X_ YbaWb' Vba X_ ZbU\Xeab l
Vba X_ cTeg\Wb Xa X_ cbWXe)
=_ceb_XgTe\TWbi\Vgbe\bfb' f\ei\�aWb(

fX WX fh =fgTWb �cTeT Tc_TfgTe _T eXf\f(
gXaV\T \aXi\gTU_X l WXfXfcXeTWT WX _T
UheZhXf�T� $DXa\a%' Zb_cXTe� T _bf Tag\(
Zhbf Wb`\aTWbeXf lT fhf �_g\`bf cTeg\(
WTe\bf VTWT iXm dhX fX bcbaZTa' Xa _T
_�Z\VT WXYXafT WX fhf \agXeXfXf WX V_TfX'
T _TfW\fcbf\V\baXfWXfg\aTWTfT Xkg\ecTe
X_ ce\i\_XZ\b XVba�`\Vb) =fgbf X_X`Xa(
gbffbV\T_Xf gXaWe�a' YeXagX T_ TcTeTgbWX_
cbWXe eXib_hV\baTe\b' haT cbf\V\�a T]X(
aT l cTf\iT5 Xa VhTagb \agXagXa fT_\e WX
_T cTf\i\WTW dhX _Xf[T f\Wb \`chXfgT' fX
_bf WbU_XZTe� cbe _T YhXemT`TgXe\T_) Fb
fXe�a cTeg�V\cXf WX a\aZ�a �VbageTgb
fbV\T_�' ab gXaWe�a a\aZ�a �WXUXe _XZT_
b cTge\�g\Vb�) NXeWTWXebf l Thg�ag\Vbf
ce\f\baXebf fbV\T_Xf WX ZhXeeT $Vb`b Xa
eXT_\WTW _b YhXeba' Xa eXfh`\WTf VhXa(
gTf' _bf Xk(Te\fg�VeTgTf l XV_Xf\�fg\Vbf
cTeT _T UheZhXf�T ]TVbU\aT% ab gXaWe�a
aTWT dhX geT\V\baTe' cbedhX ab fX _Xf
[TUe�cXW\Wba\aZ�a e\W�Vh_b ]heT`Xagb
WX _XT_gTW)
W%=_ eXfc_TaWbe[\fg�e\VbWX_TfTfT`(

U_XTf cbch_TeXf l WX _Tf VbaiXaV\baXf
WX`bVe�g\VTfTcXaTfchXWXW\f\`h_TedhX
X_ =fgTWbUheZh�f ghib Xa fXZh\WT VhXe(
cbf Te`TWbf l haT ZhTeW\T WX cb_\V�T
cTeT _T _hV[T \agXeaT lXkgXeaTVbageT _Tf
YhXemTfWX_ Tag\Zhbe�Z\`Xa5 fXW\bce\fT
Xa fhfg\gh\e _T[beVTcbe _TZh\__bg\aT)=fgX
TcTeTgb X]XVhg\ib' XaVTeZTWb WX TW`\(
a\fgeTe _T YhXemT _XZT_ gTagb Xa X_ ZeTa
c_Tab[\fg�e\VbVb`bVbageT _Tf i\b_TV\b(
aXf T\f_TWTf WX _Tf eXZ_Tf WX Tge\UhV\�a
lWX \agXeVT`U\bcebc\Tf WX_T XVbab`�T
ce\iTWT' TVg�T WX haT `TaXeT cXeYXVgT(
`XagXaTgheT_ VbageT _bfce\`Xebf`bi\(
`\Xagbf ceb_XgTe\bf dhX T`XaTmTa' Tha
f�_b\afg\ag\iT`XagX' _Tf Ybe`TfUheZhX(
fTf WX cebWhVV\�a) DT \`cbaXagX eXT_\(
WTW WX_ ahXibWhT_\f`b fbV\T_ YhXXaVh(
U\XegTcbe X_ ]hXZbWX_ TcTeTgb�_XZ\f_Tg\(
ib�' dhX ceXgXaW�T eXT_\mTe _T cTeg\V\cT(
V\�a WX gbWbf _bf V\hWTWTabf l WX gbWTf
_Tfbc\a\baXfWXcTeg\WbXa X_=fgTWblXa
fhW\eXVV\�a' Xa ha Xdh\_\Ue\bcXeYXVgbWX
cTm fbV\T_)

<bgTWbWX _bfVTeTVgXeXf`Ta\Y\Xfgbf
WX _TW\VgTWheT WXV_TfX' X_=fgTWb ceb_X(
gTe\b ab VbagXaWe� XfgTf W\fg\aV\baXf
XageX _bf Wbf XfgTW\bf' X]XVhg\ib l _XZ\f(
_Tg\ib' WX_ cbWXe' dhX fXe�a X]XeV\Wbfcbe
_bf `\f`bf �eZTabf' lT dhX gT_ W\fg\a(
V\�a Xf VTeTVgXe�fg\VT WX_ e�Z\`Xa dhX
W\f\`h_T _T W\VgTWheT WX haT V_TfX l _T
cebgXZX UT]b haT XfgehVgheT XkgXe\be cb(
_\V_Tf\fgT l cb_\cTeg\W\fgT) �DT ;b`haT
ab YhX haT VbecbeTV\�a cTe_T`XagTe\T'
f\ab ha beZTa\f`bWX geTUT]b� $ETek%)
X%=a fhYbe`TV_�f\VT' X_=fgTWbUhe(

dh\f`b%6 b dhX X_ cebVXfb WX XaZXaWeT(
`\XagbWX_T ahXiTbeZTa\mTV\�acebWhV(
g\iT chXWT fXe TUTaWbaTWb T _T TVV\�a
Xfcbag�aXT l XfcTeV\WT WX _Tf TZehcT(
V\baXf WXcebWhVgbeXf cbe X`ceXfT l cbe
bY\V\b$f\aW\VT_\f`b%)

LbWT V_TfX fbV\T_ Vhlb cbWXe [T
f\WbWXeebVTWb' T�a Vba X_ gXeebe' fbUeX(
i\iX WheTagX `hV[b g\X`cb Xa X_ gX]\Wb
WX_ beZTa\f`b fbV\T_ l ab TUTaWbaT _T
XfcXeTamT WX eXiTaV[T a\ _Tf gXagTg\iTf
WX eXbeZTa\mTV\�a cb_�g\VT' WX eXfgTheT(
V\�a i\b_XagT l T�a Xa`TfVTeTWT) @T
cTfTWb WX V_TfX Wb`\aTagX T V_TfX iXa(
V\WT l Wb`\aTWT' cXeb ab [T WXfTcTeX(
V\Wb WX Zb_cX)
=a X_ ce\`Xe XfgTW\b WX _T �cbVT cbf(

VTc\gT_\fgT' X_ ceb_XgTe\TWb' dhX Vba _T
beZTa\mTV\�a WX_ Vb`ha\f`b WXfTcTeX(
VXe� T fh iXm Vb`bV_TfX ]hagb T gbWTf _Tf
bgeTf' fX beZTa\mT �_ `\f`b Vb`b V_TfX
Wb`\aTagX $ETa\Y\Xfgb%5 Xf X_ ahXib =f(
gTWbceb_XgTe\b' Xf _T W\VgTWheTWX_ ceb_X(
gTe\TWb' WXfch�f WX _T WXfgehVV\�a WX_
i\X]b =fgTWb)
HTeT `TeV[Te `�f T__� WX_ f\fgX`T

VTc\gT_\fgT' _Tce\`XeT VbaW\V\�a XeT WX(
eebVTe X_ cbWXe UheZh�f l WXfgeh\e fh
=fgTWb) HTeT _T geTafYbe`TV\�a fbV\T_
cebYhaWT l eTW\VT_ dhX fX \aThZheT' _T
VbaW\V\�a Xf _T VeXTV\�a WX ha TcTeTgb
WX=fgTWbahXib' ceb_XgTe\b' VTcTm Vb`b
gbWb=fgTWb[\fg�e\VbWXX`c_XTe _T YhXe(
mT l _T Vbafge\VV\�a)

DT ceXfXaV\TWX ha TcTeTgb fX`X]Ta(
gXab VTeTVgXe\mT T _T fbV\XWTW Vb`ha\f(
gT' f\ab T fh YTfX WX VbafgehVV\�a) MaT
iXm Vbafh`TWT �fgT' ab Xk\fgXa `�f a\
V_TfXf a\ Wb`\aTV\�a WX V_TfX) HXeb X_
�eZTabcTeT _T Wb`\aTV\�a WX V_TfXXf X_
=fgTWb' l �fgX ab chXWX fXe bgeT VbfT) =f
cbe X__bdhXX_ =fgTWbceb_XgTe\bceXVba\(
mTWb cbe _bf Vb`ha\fgTf ( f\a dhX XfgT
eX\i\aW\VTV\�a gXaZT WX a\aZ�a `bWb X_
iT_be WX haT VeXXaV\T `�fg\VT' WX ha TU(
fb_hgb' WX ha \WXT_ ( fXe� ha \afgeh`Xagb
W\T_�Vg\Vb' ha Te`T WXV_TfX' lfXW\fb_iX(
e� _XagT`XagX$=aZX_f% T geTi�fWX_T eXT(
_\mTV\�a`\f`TWXfhf YhaV\baXf' T`XW\(
WT dhX' Xa ha _TeZbcebVXfb' _T beZTa\mT(
V\�a fbV\T_ fX geTafYbe`Te� WX f\fgX`T
fbV\T_ WX Vbafge\VV\�a WX _bf [b`UeXf
$Vb`b f\X`ceX [T f\Wb WXfch�f WX _T
ceX[\fgbe\T%XahaT eXWha\gTe\T' Vbafgeh\(
WTV\Xag�Y\VT`XagX' WXTW`\a\fgeTV\�a WX
_Tf VbfTf l WX _Tf YhXemTf aTgheT_Xf)

=H
DhXZbWX_T i\Vgbe\TWX_ ceb_XgTe\TWb'

X_ cTcX_ WX_ =fgTWb YeXagX T _Tf V_TfXf
fbV\T_Xf l T _Tf beZTa\mTV\baXf Vb_XVg\(
iTf ceXfXagT `hV[Tf W\YXeXaV\Tf YhaWT(
`XagT_Xf eXfcXVgb T _b dhX �_ YhX Xa _T
[\fgbe\T WX _bf eXZ�`XaXf fheZ\Wbf WX _T
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Zh�f' Vb[XeXagX Vba _T \WXb_bZ�T \aW\i\(
WhT_\fgT dhX _T Y\VV\�a gX�e\VT Xkg\XaWX
\aW\fg\agT`XagX T gbWbf _bf V\hWTWTabf'
eXY_X]b`XagT_ WX_T XVbab`�TXa _TVhT_ _T
cebc\XWTW ce\iTWT Xf X_ `babcb_\b WX
haT fb_T V_TfX' ab dh\fb TW`\g\e XageX X_
f�UW\gb T\f_TWb l X_ VXageb XfgTgT_ _XZT_
bgeTfbeZTa\mTV\baXf \agXe`XW\TfdhXab
YhXfXa _Tf TfT`U_XTf X_XVg\iTf Vbafg\gh(
V\baT_Xf)Lb_Xe� _bfV_hUXfl_bfcTeg\Wbf
cb_�g\Vbf' aXVXfTe\bf Xa _T YTfX \afheeXV(
V\baT_' ]hfg\Y\V�aWb_bf Vba _T TY\e`TV\�a
WX`TZ�Z\VT WX_ _\UeX cXafT`\XagblTW(
`\g\�aWb_bf Vb`b cheTf TZehcTV\baXf
VbaYXf\baT_XflTZXaV\TfX_XVgbeT_Xf) =a
haT fXZhaWT YTfX' _TeXT_\WTW WX_T eXceX(
f\�aWXV_TfXbU_\Z�T_=fgTWbTgb_XeTe _Tf
beZTa\mTV\baXf WX _bf \agXeXfXf XVba�(
`\Vbf' _bf f\aW\VTgbf bUeXebf' WX _bf
VhT_Xf WXfVbaY\TUT Vb`b WX ha �=fgTWb
Xa X_ =fgTWb�) >\aT_`XagX' cbe ha _TWb'
_bf VTc\gT_\fgTf TWbcgTeba _T Ybe`T WX _T
fb_\WTe\WTW f\aW\VT_ cTeT fhf cebc\bf Y\(
aXf WX V_TfX l' cbe X_ bgeb' X_ =fgTWb
UheZh�f X`ceXaW\�' Vba X_ ceXgXkgb WX
eXVbabVXe_bf _XZT_`XagX' _T TUfbeV\�a l
_T XfgXe\_\mTV\�a WX _bf f\aW\VTgbf bUeX(
ebf' ce\i�aWb_bf WXgbWT Thgbab`�TT Y\a
WX \`cXW\e dhX fh W\eXVV\�a cTfX T_ cTe(
g\Wb eXib_hV\baTe\b)

=a X_ =fgTWb ceb_XgTe\b' _bf f\aW\VT(
gbf WX geTUT]TWbeXf ( chXfgb dhX fhUf\f(
gXa' Xa _T `XW\WT Xa dhX fbUeXi\iXa
X`ceXfTe\bf b Xk\fgXa cbe _b `Xabf X`(
ceXfTf \`cXefbaT_Xf Vhlbf bUeXebf fba
T�a TfT_Te\TWbf eX`haXeTWbf Xa W\aXeb
(i\i\e�a cTeTcebgXZXe X_ a\iX_WXi\WT WX
_T V_TfX geTUT]TWbeT' f\XaWb fh TVV\�a Xa
XfgbcTeT_X_T T _T WX_cTeg\WblWX_ =fgTWb)
KXe�a ceb[\U\Wbf _bf f\aW\VTgbf WX VTgX(
Zbe�TfabbUeXeTf)=aeXT_\WTW' XaX_ gXeeX(
ab WX _T W\fge\UhV\�a WX _bf \aZeXfbf Vba
_Tf V_TfXf ab ceb_XgTe\Tf b fX`\ceb_XgT(
e\Tf' X_ Xfg\cXaW\b WX_ bUeXeb cbWe�T fXe
T`XaTmTWbcbe Vbaf\WXeTV\baXfW\YXeXa(
gXf WX _Tf Xk\ZXaV\Tf fhcXe\beXf WX _T
_hV[T ZXaXeT_ eXib_hV\baTe\T VbageT X_
VTc\gT_\f`b\agXeaTV\baT_) HXebW\V[Tcb(
f\U\_\WTW' dhXXfgTe� ceXfXagXcbe`hV[b
g\X`cb' ]hfg\Y\VT X_ cTcX_ fhUbeW\aTWb
WX_ f\aW\VTgb YeXagX T_ cTeg\Wb cb_�g\Vb
Vb`ha\fgT'iTaZhTeW\TeXib_hV\baTe\T \a(
gXeaTV\baT_ dhX Ybe`T ha gbWb ha\gTe\b
Vba _bfcTeg\WbfdhX _hV[Ta Xa _bfcT�fXf
gbWTi�T VTc\gT_\fgTf l dhX Vb`bgT_ g\XaX
_T W\eXVV\�a WX_ =fgTWb bUeXeb)
=_ =fgTWb ceb_XgTe\b f�_b chXWX fXe

Ta\`TWb cbe ha �a\VbcTeg\Wb' l _T Vba(
W\V\�a WX dhX beZTa\VX Xa fhf Y\_Tf l
eXV\UTXa _Tf�Vbafh_gTfcbch_TeXf� $i\X]T
geT`cTUheZhXfT% X_ TcblbWXhaT `Tlb(
e�T XfgTW�fg\VT' ab g\XaX a\aZ�a fXag\Wb
dhX geTfV\XaWT _T VblhagheT VbaVeXgT)
=ageX _Tfcbf\U\_\WTWXf [\fg�e\VTf Xfg� _T
Xk\fgXaV\T WX cTeg\Wbf cb_�g\Vbf dhX Xa
TcTe\XaV\T Xfg�a Vb`chXfgbfWXceb_XgT(
e\bf' cXebdhX fhYeXa _T \aY_hXaV\T WX _Tf
geTW\V\baXf VbageTeeXib_hV\baTe\Tf b WX
_bf VTc\gT_\f`bf XkgXeabf)

DT fb_hV\�a WX XfgX VbaY_\Vgb' X_ `�f
cX_\Zebfb WX gbWbf' ab chXWX fXe eXWhV\(
WT T WXeXV[bf Ybe`T_Xf b T Vbafh_gTf Xa
X_ fXab WX haT TUfgeTVgT �WX`bVeTV\T
\agXeaTWX_T V_TfX�)KXgeTgTe� gT`U\�aWX
haT Ve\f\f dhX [TUe� dhX _\dh\WTe Xa X_
gXeeXab WX _Tf eX_TV\baXf WX YhXemT) Fb
Xk\fgX ha ]hXZb XfgTW�fg\Vb dhX chXWT
TfXZheTe _T UhXaT fb_hV\�a eXib_hV\baT(
e\T6 �fgT WXcXaWXe� �a\VT`XagX WX_ ZeT(
Wb WX fb_\WXm lV_Te\WTW WX_ `bi\`\Xagb
Vb`ha\fgT`haW\T_)

@TVX ha f\Z_b Xa GVV\WXagX l [TVX
V\aVhXagT T�bf Xa X_ \`cXe\b mTe\fgT' _bf
`Tek\fgTf ghi\Xeba eTm�a T_ bU]XgTe T _bf
\aZXahbf WX`�VeTgTf WX TdhX_ XagbaVXf
dhX _bf VTc\gT_\fgTf l cebc\XgTe\bf Vbaf(
g\ghlXa _T`\abe�TldhX' cbe Vbaf\Zh\Xa(
gX' X_iXeWTWXeb e�Z\`XaWX _T`Tlbe�T Xf
X_WX_bf geTUT]TWbeXf)K\ _TcT_TUeTWX`b(
VeTV\T f\Za\Y\VT cbWXe WX _bf`�f ah`X(
ebfbf' _bf WX`�VeTgTf WXUXe�Ta cbaXefX
WX_ _TWbWXahXfgeT V_TfX) HXeb_T cT_TUeT
WX`bVeTV\T ( lT fXT Xa X_ fXag\Wb _\gXeT_
$�cbWXe WX_ chXU_b�% Vb`b Xa X_ chXeVb
hfb dhX VTWT iXm `�f fX [TVX WX X__T (
f\Za\Y\VT �cbWXe ab cXegXaXV\XagX T haT
V_TfX f\ab T gbWTf�) Hbe XfgX `bg\ib
[\fg�e\Vb' T_ \ZhT_ dhX eXV[TmT`bf Vba
DXa\a _T �WX`bVeTV\T UheZhXfT� l _T
�WX`bVeTV\T Xa ZXaXeT_�' WXUX`bf Xk(
V_h\e cb_�g\VTlgX�e\VT`XagX _T VbageTW\V(
V\�a dhX Xk\fgX Xa _bf g�e`\abf �WX`b(
VeTV\T WXV_TfX� l�WX`bVeTV\T bUeXeT�)

DTW\VgTWheTceXVba\mTWT cbe X_ `Te(
k\f`babVbeeXe� X_cX_\ZebWXfXe VbaYha(
W\WT Vba _Tf W\VgTWheTf WX [b`UeXf l WX
Zehcbf WX [b`UeXf dhX [TlTa Tfh`\Wb
X_ Vbageb_ ZhUXeaT`XagT_ l fhc_TagXa T
_T V_TfX bUeXeT cbedhX' ceXV\fT`XagX'
X__TcebV_T`Te� TU\XegT`XagXfh aXVXf\(
WTW lT dhX Xf \`cbf\U_X dhX fXT TVXcgT(
WT ha�a\`X`XagX' l dhX _T YT_gT WX _T
`Tlbe�T WX _bf fhYeTZ\bf $TW`\g\XaWb
dhX YhXfX fXe\T`XagX VbafgTgTU_X% ab
Vbafg\gh\e�T ha`bg\ibdhX _T [Te�T \aZX(
ahT`XagX TUW\VTe) 8 _T eXib_hV\�a _X Xf
aXVXfTe\T _TW\VgTWheT' cbedhXfXe�T e\W�(
Vh_bfhUbeW\aTe XfgT �_g\`T T_ ,++#bT_
0,#) <baWX fX Xk[\UXa XfgTf V\YeTf' _T
eXib_hV\�a [T f\Wb geT\V\baTWT)

=a eXfh`Xa' X_ cTeg\Wb Vb`ha\fgT
ZbUXeaTe� fb_b l ahaVT TUTaWbaTe� X_
cbWXe f\a Vb`UTg\e `TgXe\T_`XagX) =fgT
iT_\XagXWXV_TeTV\�a WXabVXWXe T_ XaZT(
�bWX _TfV\YeTf lWXab[TVXe hfbWXX__Tf'
TlhWTe� T _hV[Te VbageT _T WXZXaXeTV\�a
WX _T eXib_hV\�a)
Dbf f\aW\VTgbf cXeWXe�a fh eTm�a WX

fXe Xa X_ XfgTW\b fhcXe\be WX_ Vb`ha\f(
`b' ab`XeVTag\_' ab`baXgTe\b' abha\(
aTV\baT_' X_ VhT_' cbe bgeT cTegX' iXe� _T
`hXegXWX_=fgTWb)E\XageTfXk\fgTaXa X_
`haWb eXfgbf WX VTc\gT_\f`b' X_ cTeg\Wb
Vb`bbeZTa\mTV\�a WX Vb`UTgX fXe� aX(
VXfTe\b) HbWe� TWX`�f gXaXe f\X`ceX _T
YhaV\�a WX WXcbf\gTe\b l cebch_fbe WX _T
WbVge\aT fbV\T_ ZXaXeT_ WX_ WXfTeeb__b'
i\f\�aWX _Tf eX_TV\baXf XageX _T fbV\XWTW

[h`TaTl_TaTgheT_XmT `TgXe\T_)

H
DT VbaVXcV\�a `Tek\fgT' dhX fhUfg\(

ghlX _Tf TfT`U_XTf cTe_T`XagTe\Tf cbe
�eZTabf WX geTUT]b' ab abf __XiT gT`cb(
Vb T haT �WX`bVeTV\T XVba�`\VT� dhX
TWTcgX _bf�eZTabfWX_=fgTWb T _bf _hZT(
eXf WX geTUT]b' T _Tf ha\WTWXf cebWhVg\(
iTf b Vb`XeV\T_Xf' XgV)' X_\`\aTaWb WX
VTWT YhaV\�a eXceXfXagTg\iT T _bf cTgeb(
abf fbUeXi\i\XagXf l T _bf \aW\i\Whbf
XVba�`\Vbf dhX gbWTi�T W\fcbaXa WX
haT cebc\XWTW)DT fhceXf\�aWX_ cTgebab
lWX_cebc\XgTe\bWXY\aXf�_b _T`\gTW WX_
fbV\T_\f`b6 _TbgeT`\gTW' l_T`�f XkceX(
f\iT' Vbaf\fgX Xa _T X_\`\aTV\�a WX _T
TaTedh�T XVba�`\VTVTc\gT_\fgT $ETek%)

;hTaWb fhe]T l fX XaZeTaWXmVT _T
ahXiT beZTa\mTV\�a fbV\T_\fgT' X_ cTeg\(
WblX_=fgTWb eXib_hV\baTe\b' dhX XfgT(
e�a Xa ce\`Xe c_Tab' ab fX _\`\gTe�a T
Zb_cXTe fb_T`XagX T _bf cTgebabf l T
fhf VTcTgTVXf WX TagT�b' f\ab dhX fb(
UeX gbWb fX W\fge\Uh\e�a WX haT `TaXeT
Vb`c_XgT`XagX ahXiT l be\Z\aT_ _Tf gT(
eXTf l _Tf bU_\ZTV\baXf fbV\T_Xf XageX
_bf \aW\i\Whbf)

DT eXWWXX`ceXfTflWX fXei\V\bf' Xa
_T Ybe`TXa dhXfXe�[XeXWTWTWX_ VTc\gT(
_\f`b' ab cbWe� chXf Vbafg\gh\e _T UTfX
WX ha TcTeTgb WX ceXgXaW\WT �fbUXeT(
a�T�' WX WX_XZTV\�a WX cbWXeXf Xa X_
=fgTWb X' \aV_hfb' T fhf �eZTabf VXageT(
_Xf) =f ceXV\fT`XagX _T ceXfXaV\T WX_
=fgTWbha\V_Tf\fgT lWX_ cTeg\Wb f�_\Wb l
VhT_\gTg\iT`XagXha\gTe\bl[b`bZ�aXb'
_T dhX bYeXVX X_ `�k\`b WX VbaW\V\baXf
YTibeTU_Xf cTeT _T eXbeZTa\mTV\�a WX _T
`�dh\aT fbV\T_' Zh\TWT _b`Xabfcbf\U_X
cbe _T ceXf\�a WX _bf \agXeXfXf _\`\gTWbf
WX _bf cXdhX�bf Zehcbf l _b`�f cbf\U_X
cbe _bf WTgbf ZXaXeT_Xf l cbe fh XfghW\b
V\Xag�Y\Vb Tc_\VTWb T_ U\XaXfgTe Vb_XVg\(
ib) DbfVT`U\bf Xa X_ XaZeTaT]XcebWhV(
g\ib fXe�a Xabe`Xf6 UTfgT cXafTe Xa X_
cebZeT`T WX eXiXef\�a WX _Tf eX_TV\baXf
XageX _T V\hWTW l X_ VT`cb fbUeX X_ VhT_
ETek l=aZX_f [Ta \af\fg\Wb gTagb' ldhX
Xf _T cXeYXVgT Tag�gXf\f WX _T gXaWXaV\T
TVghT_ Xa gbWbf _bf cT�fXf VbabV\Wbf)

DT eXW dhX TW[\XeX T _bf _hZTeXf WX
geTUT]b Xf chXf haT XkceXf\�a \afhY\(
V\XagX' dhXVT_VT _Tf Tag\ZhTfcbf\V\baXf
cebhW[ba\TaTfl_TfT__XTaTfdhXX_ `Te(
k\f`b [T eXV[TmTWb l fhcXeTWb WXfWX
[TVX`hV[b g\X`cb)

H=
DTWXY\a\V\�aWX_bf g\cbfWXVbaXk\�a

XageX _T UTfX l _bf �eZTabf VXageT_Xf WX_
=fgTWb WX V_TfX WXcXaWX fbUeX gbWb WX
_bf TcbegXfWX _TW\T_�Vg\VT [\fg�e\VT' lab
chXWX fXe WXWhV\WT WX _bf �ce\aV\c\bf
XgXeabf�' WX_ �WXeXV[baTgheT_� bWXhaT
VTegT Vbafg\ghV\baT_ fTZeTWT X \ai\b_T(
U_X) LbWb WXgT__X T XfgX eXfcXVgb fXe�T
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cheT hgbc�T) Fb[TlhaT c\mVT WX hgbc�T
XaETek'W\VX=aZX_f)DT\WXT`\f`TWX_T
YT`bfT WX_XZTV\�a WX cbWXe WX_ \aW\i\(
Whb T\f_TWb $X_XVgbe% ZeTV\Tf T ha TVgb
c_Tg�a\Vb WXe\iTWb WX _T _\UeX bc\a\�a
$VhTaWb _T bc\a\�a Xf Xa eXT_\WTW ha
eXY_X]bWX _TfVbaW\V\baXf`TgXe\T_XflWX
_Tf Ybe`Tf fbV\T_Xf' lT dhX X_ cbWXe Vba(
f\fgX Xa haT \agXeiXaV\�a WX YhXemT Y�f\(
VT%' WXUX fXe TUTaWbaTWT T _Tf Ueh`Tf
WX_T`XgTY�f\VT)
DTVTeTVgXe\mTV\�aaXZTg\iT WX_T W\V(

gTWheT bUeXeT Xfg� XfgTU_XV\WT Vba a\g\(
WXm5 UheZhXfXf l fX`\UheZhXfXf ab gXa(
We�a`�fWXeXV[bfcb_�g\Vbf' fX _Xf \`cX(
W\e� cbe _T YhXemT eXha\efX Xa VhXecbf WX
\agXeXfXf Vb`haXf bWX TZ\gTV\�a cb_�g\(
VT' abcbWe�a ]T`�fibgTe T _T _hmWX_ W�T'
X_XZ\e' WX_XZTe T T_Zh\Xa T �chXfgbf� l
YhaV\baXf' VhT_Xfdh\XeT dhX fXTa �fgbf)
HXeba\f\dh\XeT _TeX_TV\�a XageXX_ geTUT(
]TWbe'`\X`UebeXVbabV\WblTVg\ibWX _T
V_TfX dhX g\XaX X_ cbWXe' l X_ TcTeTgb
XfgTgT_ `TagXaWe� X_ VTe�VgXe Y\Vg\V\b l
XaZT�bfb WX haT WX_XZTV\�a cTeT dhX
Tdh�_ fXT eXceXfXagTWbcbe ha W\chgTWb'
cbe haT _\fgT' cbe ha cTeg\Wb)<X_XZTe Xf'
Xa XYXVgb' eXahaV\Te T _T cbf\U\_\WTW WX
TVV\�a W\eXVgT6 _T ceXgXaW\WT YhaV\�a
�fbUXeTaT�WX_ WXeXV[bWX`bVe�g\Vb ab
Xf `�f dhX haT TUW\VTV\�a' cbe _b ZXaX(
eT_ Xa YTibe WX ha geh[�a)

Dbf `\X`Uebf geTUT]TWbeXf WX _T fb(
V\XWTW fXTZehcTe�a XabeZTa\f`bf _bVT(
_Xf' gXee\gbe\T_Xf' fXZ�a _T eXf\WXaV\T' Xa
V\Xegbf VTfbf fXZ�a X_ geTf_TWb \`chXfgb
cbe fh cTeg\V\cTV\�a Xa X_ XaZeTaT]Xceb(
WhVg\ibXa c_XaT cT_\aZ�aXf\f) ?eTV\Tf T
fhTVV\�a \a\agXeeh`c\WT'f\a \agXe`\gXa(
V\Tf' fX eXT_\mTe� _T cTeg\V\cTV\�a WX gb(
Wbf _bf X_X`Xagbf fbV\T_Xf TVg\ibf Xa
_bf XaZeTaT]Xf WX_ TcTeTgb XfgTgT_ l' cbe
X__b`\f`b' Xa _T ZXfg\�a lXa X_ X]XeV\V\b
WX_cbWXe WXV_TfX) =f \`cbf\U_XWXfVe\U\e
Xfgbf XaZeTaT]Xf TagXfWXdhX _T eX_TV\�a
WXV_TfXWX_T VhT_aTVXe�a fX[TlT WXgXe(
`\aTWbVbaVeXgT`XagX)

H==
DT ;b`haT XfgTU_XV\� Vb`b Ve\gX(

e\bf WX _T `�f T_gT \`cbegTaV\T $ETek'
=aZX_f' DXa\a% _T eXibVTU\_\WTWXa gbWb
`b`Xagb WX fhf `\X`Uebf l WX fhf
YhaV\baTe\bf' l _T _\`\gTV\�a WX _T cTZT
WX �fgbf T_ fT_Te\b bUeXeb`XW\b) 8f� fX
X_\`\aT gbWT fXcTeTV\�a XageX cebWhV(
gbeXf Xa _T cXe\YXe\T l Uhe�VeTgTf Xa X_
VXageb `XW\TagX ebgTV\baXf f\fgX`�g\(
VTf) =_ fXei\V\b WX_ =fgTWbWXUXe� WX]Te
WX fXe haT VTeeXeT X \aV_hfb haT cebYX(
f\�a) =f V\Xegb dhX' Xa _T ce�Vg\VT' Xfgbf
Vbageb_Xf VeXTe�a W\Y\Vh_gTWXf gXee\U_Xf'
|cXeb WXfWX [TVX g\X`cbDXa\a XkceXf�
fh WXfceXV\b cbe _bf ceblXVgbf WX eXib(

_hV\�a f\a W\Y\Vh_gTW! Dbf VbaY_\Vgbf \a(
Xi\gTU_Xf ab fXe�a Vb`c_XgT`XagX eX(
fhX_gbf eXWTVgTaWbcTcX_bgXf eXZ_T`Xa(
gTe\bf6 Xfgbf Vbafg\gh\e�a ha cebU_X`T
[\fg�e\Vblcb_�g\Vb'haT eX_TV\�aWX YhXe(
mT eXT_) DT eXib_hV\�a Ub_V[Xi\dhXab fX
cTe�TagX _T TfT`U_XT Vbafg\ghlXagXl _T
W\fcXef�) @TU�Ta fheZ\Wb _bf VbafX]bf
WX bUeXebf' VT`cXf\abf l fb_WTWbf) <X
_T T_WXT T gbWb X_ cT�f' _T Ybe`TV\�a WX
XfgX g\cb be\Z\aT_ WX �eZTabf WX =fgTWb
cbe `XW\b WX XfgTW\bf fhcXechXfgbf WX
ha\WTWXf gXee\gbe\T_Xf' lT TcTeXV\Wb Xa
,4+0' aTV\WbfXa X_ \aVXaW\bWX_T ZhXeeT
fbV\T_' |ab eXfcbaW�T T a\aZhab WX _bf
ceX]h\V\bf fbUeX X_ �WXeXV[b WX_bf[b`(
UeXf�' fbUeX X_ fhYeTZ\b �ha\iXefT_' _\(
UeX' W\eXVgb l fXVeXgb�!

=_cTeg\WbVb`ha\fgTWXfXaVTWXaT _T
ZhXeeT V\i\_ l fT_X iXaVXWbe' bVhcT _Tf
cbf\V\baXf V_TiXf Xa X_ fXag\Wb `\_\gTe l
fbV\T_' `h_g\c_\VT cbe `\_ fhf `XW\bf WX
cebcTZTaWT l WX TZ\gTV\�a Xa i\eghW WX
_T Vbadh\fgT WX Y�Ue\VTf' XW\Y\V\bf' XgV)'
Ybe`T f\a cXeWXe g\X`cb l f\a Tagb]bf
]he�W\Vbf _bf �VhXecbf WX bUeXebf Te`T(
Wbf�WXDXa\a' _T ZhTeW\T eb]T' _T cb_\V�T
eXib_hV\baTe\T) =a _Tf TfT`U_XTf WX _bf
Kbi\Xgf X_ cTeg\Wb Vbadh\fgT _T `Tlbe�T
Vba _T Vbaf\ZaT �|gbWb X_ cbWXe T _bf
Kbi\Xgf!�) �=f XfgT `Tlbe�T ha [XV[b
]he�W\Vb' ha [XV[bYe�b lUTaT_`XagX ah(
`�e\Vb7 |FTWTWXXfb!;hT_dh\XeT' Xfc�T
b \_hfb Xa UhXaT YX' dhX ibgX cbe dhX X_
Kbi\Xg WXcbaZT b Ybea\dhXX_ cbWXe Vba(
dh\fgTWbVba _T fTaZeXWX_bf Vb`UTg\Xa(
gXf ceb_XgTe\bf' fXe� XV[TWbYhXeT T Vh_T(
gTmbf WX Yhf\_ cbe fhf VT`TeTWTf WX _h(
V[T) Q ab fX cTeTe� T VT_Vh_Te_b Xa _T
�`\abe�T _XZT_�' [\cbVeXf�T Vh_cTU_X WX
_T VhT_ _T eXib_hV\�a ceXfV\aWX l _T Vba(
geTeeXib_hV\�a fXT_\`XagT)

=a `XW\b WX XfgT eXYe\XZT V\i\_ Xa
NXaXmhX_T' dhXcTeXVXTh`XagTeVTWTW�T
`�f' l dhX lT cTfT WX _bf V\Xagb iX\agX
W�Tf' TcTeXVX _T eXVXgT WX haT ;bafg\gh(
lXagXdhX _X WT X_ cbWXe �c_Xa\cbgXaV\T(
e\b� T_chXU_b) =fgTcebcbf\V\�a _TamTWT
cbe X_ ZbU\Xeab V[Ti\fgT' ab XfgT__T VhT_
eTlb Xa V\X_b fXeXab' X__T fheZX WX _bf
cebU_X`Tf XVba�`\Vbf dhX T[beT [Ta
f\Wb geTf_TWTWbf \aXi\gTU_X`XagX T_ gX(
eeXabcb_�g\Vb)?eTV\Tf T_ ibgb WX`bVe�(
g\Vb' X_ chXU_b' XkceXfTaWb fh ib_hagTW
fbUXeTaT' cbWe�T Tf�`bW\Y\VTe _T;bafg\(
ghV\�a TVghT_) �HXeb Xf dhX eXT_`XagX
XfgT Vbafg\ghV\�a $|dhX gT`U\�a Xf V[T(
i\fgT!% Xf _T VThfTagX WX _Tf W\Y\Vh_gTWXf
fbV\b(XVba�`\VTf WX_ cT�f l WX _Tf VeX(
V\XagXf W\Y\Vh_gTWXfWX_ ceb_XgTe\TWblWX
_Tf `TfTf7 �8VTfb Xf XfgT Vbafg\ghV\�a
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KbUeX _Tf `\f`Tf W\eXVg\iTf YhaWT(
`XagT_Xf' W\fg\agbf WTgbf [\fg�e\Vbf WX
_bf ehfbfWX,4,2( VT�WT eXV\Xag�f\`T WX_
WXfcbg\f`b YXhWT_' ZhXeeT WXfTfgebfT'
cTcX_ WX _bf ]XYXf bcbegha\fgTf ( cbWe�Ta
WXgXe`\aTe bgeTfVbaY\ZheTV\baXfce�Vg\(
VTf WX _T eXW WX UTfX WX_ =fgTWb) <XfWX
dhXfX_\UXe�WX_ hgbc\f`b' X_`bi\`\Xa(
gbceb_XgTe\bWXgXe`\aT fhcebc\T i�Tlfh
cebc\T i\Vgbe\T `XW\TagX _T XkcXe\XaV\T
XkTVgT WX_ `bWb TVghT_ WX cebWhVV\�a'
WX _T XfgehVgheT WX_=fgTWbceXfXagX' lWX
_bf XeebeXf WX _T XfgeTgXZ\T WX _T eXib_h(
V\�a ceb_XgTe\T' gTagb Xa X_ VT`cb WX _T
ZhXeeT fbV\T_ �VT_\XagX�' Xa X_ VhT_ _bf
Vb`haXebf WX ,32, VTlXeba Z_be\bfT(
`XagX' Vb`b Xa X_ VT`cb WX _T ZhXeeT
�Ye\T�' Xa X_ VhT_ [X`bf cXeW\Wb _T ZeTa
UTgT__T WX Jhf\T dhX bchfb' WXfch�f WX
,4,2 l [TfgT ,4-1' _T AagXeaTV\baT_ WX
DXa\a T_ VTc\gT_\f`b WX_ `haWb XagXeb
fbfgXa\WbXace\`XeT_�aXT cbe _T Vb`c_\(
V\WTW `\fXeTU_X WX gbWbf _bf bcbegha\f(
gTf) Dbf Vb`ha\fgTf ab g\XaXa Vbafg\gh(
V\baXf VbW\Y\VTWTf cTeT cebcbaXe5 g\X(
aXa ha `haWbWX`Xag\eTf lWX Vbafg\gh(
V\baXfVe\fgT_\mTWTf Xa X_ WXeXV[blXa _T
YhXemTWb`\aTagXcTeT TUTg\e)KTUXa dhX'
`XW\TagX ha TcTeTgb eXib_hV\baTe\b l
gbgT_\gTe\bWXYhXemT lWXcbWXe' f\a XkV_h(
f\�a WX a\aZ�a `XW\b' fX _hV[Te� cTeT
\`cXW\e dhX _bfWXfcb]bf \aYT`XfWXhaT
�cbVT WX UTeUTe\X ihX_iTa T Y_bgX' l dhX
X_ `bafgehbWX_ ce\i\_XZ\bfbV\T_ _XiTagX
ahXiT`XagX _T VTUXmT' [T`Ue\Xagb WX
iXaZTamT l WX fXei\Wh`UeX' _TamTaWb
cbe `\_�f\`T iXm T_ X`UhfgXeb Ze\gb WX
JHADPR@C)

$HhU_\VTWb Xa 1@RR@FJH@ 2MKSLHQR@'
�eZTabWX_ cTeg\Wb Xa ,40,%

_T dhX XfgTe�T \`c\W\XaWb TcbegTe fb_h(
V\baXf T XfbfcebU_X`Tf7 |LbWb X_ `ha(
Wb iX`hlU\Xa dhXab! =fgbfcebU_X`Tf
fba VThfTWbf cbe X_ VTc\gT_\f`b l ab
chXWXa fXe eXfhX_gbf`XW\TagXhaT eXYbe(
`T WX_ =fgTWb UheZh�f' b X_ cTfb T ha
=fgTWb �cbch_Te� Vb`b fX ceXgXaWX _T
8F;'WXagebWXhaVhTWebcTe_T`XagTe\b
Xa dhX _Tf aXVXf\WTWXf i\gT_Xf WX_ ceb_X(
gTe\TWb fXe�a`Xg\WTf ]hagbVba `hV[Tf
�aXVXf\WTWXf� WX_ ahXib X`ceXfTe\TWb
iXaXmb_Tab' Xa haT YT_fT ha\WTW �cbch(
_Te� l �aTV\baT_�6 XfgTf ab chXWXa fXe
TYebagTWTf l eXfhX_gTf f\ab `XW\TagX _T
_hV[T TU\XegT X \aWXcXaW\XagX WX Xkc_b(
gTWbfVbageT Xkc_bgTWbeXf' WXV_TfXVba(
geT V_TfX! BWZ TW \JV\W& TJ 7WV[\R\]`NV\N
N[W\ZJK]ZK]SJ MN RT][RWVN[Ul[(((

DT;bafg\ghlXagX' VbaibVTWTcbe _bf
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W\e\ZXagXf V[Ti\fgTf Xf haT ;bafg\gh(
lXagX �ebfTWT�' Vb`b __T`TUTa _bf `T(
e\aXebf' fb_WTWbf l bUeXebf ehfbf T _T
;bafg\ghlXagX WX CXeXaf^l Xa ,4,2) =a
Jhf\T' _T 8fT`U_XT ;bafg\ghlXagX ceb(
`Xg\WT WXfWX `Temb cbe fh ZbU\Xeab'
gXe`\aTcbe eXT_\mTefX_hXZbWX_T i\Vgbe\T
WX _T \afheeXVV\�a WX GVghUeX) =fgT fb_b
eXY_X]TUT X_ Xfc�e\ghWX _Tf`TfTf VT`cX(
f\aTf' TcXaTf gbVTWTfcbe X_ YeTZbe eXib(
_hV\baTe\b' lWTUThaT`Tlbe�T T_HTeg\Wb
KbV\T_\fgT JXib_hV\baTe\b $_bf __T`TWbf
�XfXe\fgTf�';C=% WXWXeXV[TlT_ cTeg\Wb
fbV\T_WX`�VeTgT `XaV[Xi\dhX' [bfg\_Xf
gbWbf T GVghUeX' Xf WXV\e' T DXa\a l fhf
Ub_V[Xi\dhXf) DhXZbWX _T \aThZheTV\�a
WX XfgT 8fT`U_XT ;bafg\ghlXagX' lT X_
cbWXe eXib_hV\baTe\b fX [TU�T TY\e`TWb
Vba _bf Kbi\Xgf WX bUeXebf l fb_WTWbf
ZTaTWbf cTeT _T eXib_hV\�a)

;b`b eXV[TmTUT _T i\Vgbe\T WX _T eX(
ib_hV\�a' XfgT 8fT`U_XT YhX UTee\WT cbe
_T eXib_hV\�a6 X_ XaYeXagT`\XagbfbV\T_ fX
gbeaT gTa TZhWb Xa _bf cXe\bWbf eXib_h(
V\baTe\bf dhX _T fbV\XWTW fX cb_Te\mT
T_eXWXWbe WX _Tf Wbf V_TfXf YhaWT`XagT(
_Xf Xa _hV[T' [TV\XaWbfT_gTe cbe _bf T\eXf
_bf VhTWebf Ybe`T_Xf WX _T WX`bVeTV\T
dhX ceXgXaWX VbaV\_\Te _bf \agXeXfXf WX
_bf W\iXefbf Zehcbf fbV\T_Xf)

;eXXe dhX _T _hV[T WX V_TfXf WXcXa(
WX WX_`XVTa\f`blf\fgX`T WX`bVe�g\(
Vbf l Vbafg\ghV\baT_Xf Xf VTXe Xa X_
VeXg\a\f`bcTe_T`XagTe\b' gT_ VhT_ WXV�T
ETek' Xa ha cXe\bWb Xa dhX gbWTi�T _bf
Vb`ha\fgTf cbW�Ta cTeg\V\cTe Xa _bf
cTe_T`Xagbf l X_XVV\baXf UheZhXfXf!
;bageT gbWTf _Tf gXagTg\iTf WX �eXcTeT(
V\baXf� b eXYbe`Tf WX_ =fgTWb Xk\fgXa(
gX' _bf Ub_V[Xi\dhXf [TU�Ta _TamTWb _T
Vbaf\ZaT WX �gbWb X_ cbWXe T _bf Kb(
i\Xgf�) Dbf Kbi\Xgf XeTa _T Ybe`T WX
beZTa\mTV\�acb_�g\VTdhX fX[TU�Ta WTWb
Xfcbag�aXT`XagX _bf ceb_XgTe\bf lT Xa
_T eXib_hV\�a WX ,4+06 Xfgbf eXTcTeXV\X(
eba Xa ,4,2' YhXeT WX _Tf XfgehVgheTf
Xfg�g\VTf l gXaW�Ta T beZTa\mTe _T i\WT l
_Tf _hV[Tf WX _bf ceb_XgTe\bf l `TfTf
cbUeXf VbageT _bf cTgebabf' _bf gXeeTgX(
a\XagXf' _T ]XeTedh�T`\_\gTe' XgV) =i\WXa(
gX`XagX' WXU�Ta Ybe`Te _T UTfX WX _T
W\VgTWheT WX_ ceb_XgTe\TWb' _hXZb WX _T
WXfgehVV\�a WX_ =fgTWb mTe\fgT) |Dbf
�XVb_bZ\fgTf� Ub_V[Xi\dhXf WXU�Ta
TeeTaVTe _T `T_T[\XeUT cTeTdhXchW\XeT
VeXVXe _T dhX XeT �cg\`T T _T VbfXV[T
eXib_hV\baTe\T! FTWT dhX iXe' chXf' Vba
_T ;bafg\ghlXagX TVghT_ dhX fX dh\XeX
XfgTU_XVXe Xa NXaXmhX_T)=a _T 8_X`Ta\T
WX,30+bXa _T Jhf\T mTe\fgT' XfWXV\e' Xa
cT�fXf Xa dhX _T eXib_hV\�a UheZhXfT ab
[TU�T gXa\Wb _hZTe gbWTi�T' _Tf eX\i\aW\(
VTV\baXf l ce\aV\c\bf WX`bVe�g\Vbf y
XageX X__bf' _T ;bafg\ghlXagX y cbW�Ta
Xa gXbe�T gXaXe ha VTe�VgXe eXib_hV\baT(
e\b b �cebZeXf\fgT�)
=a X_ VTfb WX NXaXmhX_T' ha cT�f

UheZhXfT $EhW% [\mb' beZTa\mTaWb fh
cebc\beXYXe�aWh`'dhX__T`Teba Vbafh_(
gT! ETeXT KbV\T_\fgT cebcbaX T _bf WX(
VXcV\baTWbf WX_ V[Ti\f`b �eXVbafgeh\e
haceblXVgbaTV\baT_�' �ha`bi\`\Xagb
WX\mdh\XeWT' WX`bVe�g\Vb' c_heT_�' XgV)'
Xa cbVTfcT_TUeTf' ha ahXib`bi\`\Xa(
gbeXYbe`\fgT X \agXeV_Tf\fgT' cbe _b gTagb'
Tag\(ceb_XgTe\b)

c@W! TW[ XZWTN\JZRW[ ` TJ[ UJ[J[
N_XTW\JMJ[ \RNVNV VNLN[RMJM MN
W\ZJ[ LW[J[!

Db dhX _bf ceb_XgTe\bf l _Tf `TfTf
Xkc_bgTWTf g\XaXa aXVXf\WTW ab Xf WX
eXVbafgeh\e ha �ceblXVgb aTV\baT_�'
ahXib b i\X]b' f\ab WX eXVbafg\gh\e fhf
beZTa\mTV\baXfWX V_TfXcTeT WXYXaWXe(
fX TagX gbWb VbageT X_ VTc\gT_\f`b aT(
V\baT_6 abcTeT WXYXaWXe _T �WX`bVeTV\T
dhX TZba\mT�' f\ab _T WX WXYXaWXe fh
\aWXcXaWXaV\T WX V_TfX' eb`c\XaWbVba
X_ eXYbe`\f`b l_T Vb_TUbeTV\�a WX`b(
Ve�g\VT XageX _Tf V_TfXf' WX WTe i\WT T _T
_hV[T ceb_XgTe\T VbageT _T UheZhXf�T
aTV\baT_ X \agXeaTV\baT_6 WXgeTUT]Te cbe
_T Vbafg\ghV\�a WX_ cTeg\Wb WX V_TfX \a(
gXeaTV\baT_\fgT X \agXeaTV\baT_' cTeT dhX
W\e\]T XfgT _hV[T[TfgT _T gb`T eXib_hV\b(
aTe\T WX_ cbWXe Xa gbWbf _bf cT�fXf)

cDN\WZVJZ JT \NZZNVW MN TJ T]LQJ
MN LTJ[N& J TJ ^NZMJMNZJ T]LQJ JV\RRU'
XNZRJTR[\J XZWTN\JZRJ `LWU]VR[\J& MN'
[JZZWTTJMJ J XJZ\RZ MN TJ[ T]LQJ[ RV'
UNMRJ\J[!

c9V T]PJZ MN QJLNZ TTJUJMW[ J TJ
[WTRMJZRMJM MN \WMW[ TW[dX]NKTW[g MNT
U]VMW XWZ NT dX]NKTWg ^NVNaWTJVW&
TTJUJZJ TJ T]LQJ PNVNZJTXZWTN\JZRJ NV
LJMJ XJn[LWV\ZJ NT LJXR\JTR[UW VJLRW'
VJT& Y]N N[ TJ ^NZMJMNZJ [WTRMJZRMJM
JV\RRUXNZRJTR[\J QJLRJ TW[W\ZW[XZWTN'
\JZRW[ MNT U]VMW MN \WMJ[ TJ[ ZJaJ[ `
ZNTRPRWVN[& NV T]LQJ LWV\ZJ NT NVNUR'
PW Y]N [N NVL]NV\ZJ NV [] XZWXRW KJ'
ZZRW3 TJ K]ZP]N[nJ!

c5KJSW NT 9[\JMW K]ZP]m[ ` \WMJ[
[][ LWV[\R\]LRWVN[!

,/ WX 8Zbfgb WX -+,2

$,% GgeT iXeg\XagX fT_\WT WX ETeXT
KbV\T_\fgT(8cbeeXT)beZUT]bVTf\ _bf`\f(
`bfTeZh`Xagbf' Xf_T XaVTUXmTWTcbe X_
cb_\g�_bZbF\V`Xe =iTaf dh\Xa' ]hagb T
_T Y\fVT_ ZXaXeT_'GegXZT<�Tm'[T VbaYbe(
`TWbha ZehcbdhXgT`U\�a eX\i\aW\VT _T
;bafg\ghV\�aWX,444))))
HXebeXfh_gTdhX_T>\fVT_�T?XaXeT_ WX

_T JXc�U_\VT Xf X_ UeTmb X]XVhgbe WX _T
]hfg\V\T UheZhXfT' l[bl fX XaVhXageT Xa
X_ VXageb WX gbWT _T f\ghTV\�a TVghT_)
8[beT dhX XfgT__T X_ \`cTffX XageX _T
>\fVT_?XaXeT_ lX_ ZbU\XeabETWheb' fhf

"IA@K? ?E GO@$ -#

3? +P?J@IC? 5?AGLK?I $$$ UheZh�f dhX [T Vbadh\fgTWb fh \aWX(
cXaWXaV\Tcb_�g\VT aTV\baT_' _T;bafg\gh(
lXagXabchXWXgXaXe WXa\aZhaT `TaXeT
ha eb_bVTe�VgXe eXib_hV\baTe\b6 gT`cb(
Vb `bW\Y\VTe� _T f\ghTV\�a XVba�`\VT
eXVXf\iT TVghT_) =fgT `Ta\bUeT' WX ha
cebVXfb X_XVgbeT_ �XkceXff�' f\Za\Y\VT'
ce\`Xeb' X_ HKN@QQD Xa dhX fXXaVhXageT
X_ ZbU\Xeab V[Ti\fgT Vba eXfcXVgb T _bf
\a`Xafbf cebU_X`Tf dhX g\XaXa _Tf V_T(
fXf geTUT]TWbeTflXkc_bgTWTf' \aV_hlXa(
Wb T _bf cXdhX�bf UheZhXfXf' l fXZha(
Wb' X_ [XV[b abgbe\b WX dhX T`UTf YTV(
V\baXf Xfg�a WX TVhXeWb Vba [JT^JZ JT
LJXR\JTR[UW' |l_TYbe`TdhX[TTWbcgTWb
X_ V[Ti\f`b Xf _T `�f TWXVhTWT TVghT_(
`XagX!QT_b[X`bfW\V[bTagXe\be`XagX'
_TEhW ab g\XaX`hV[b \agXe�f Xa gb`Te
X_ cbWXe' gT_ Vb`b fX XaVhXageT [bl X_
cT�f cbfXXWbe WX _Tf `�f ZeTaWXf eXfXe(
iTf WX cXge�_XbWX_ `haWb) |JXib_hV\�a
lVbageTeeXib_hV\�a WX_bf \_hfbf!qQ[]
^NZMJMNZWXZWXo[R\WN[WL]T\JZNTJV\J'
PWVR[UWXZWTN\JZRWLZNLRNV\NNVHNVN'
a]NTJ

DTf YhXemTf ceb_XgTe\Tf WX iTaZhTe(
W\T dhXXk\fgXa TVghT_`XagXXa NXaXmhX(
_T' ThadhX fXTa XfVTfTfabWXUXa eXaW\e(
fX T _T YT_fT T_gXeaTg\iT V[Ti\f`b(Tag\(
V[Ti\f`b' cbedhX XfgT [T f\WbW\fX�TWT
ceXV\fT`XagX cTeT bUfgTVh_\mTe _T ceX(
fXaV\T WX_ TagTZba\f`b WX V_TfX iXeWT(
WXeb' UheZhXf�T VbageT ceb_XgTe\TWb)

HTeT _bfVb`ha\fgTf eXib_hV\baTe\bf
TZhTagTe T VbageTVbee\XagX' WXYXaW\XaWb
VbageT i\Xagb l `TeXT _Tf iXeWTWXeTf
cbf\V\baXf `Tek\fgTf' Xf \`cbegTagX l
aXVXfTe\b' lT dhX X_ c\fb Xa dhX fX `hX(
iXa _Tf T_gXeaTg\iTf cb_�g\VTf TVghT_Xf
g\XaWXT [haW\efX`hle�c\WT`XagX' T _T
`\f`TiX_bV\WTW VbadhX_T Ve\f\f XVba�(
`\VTfXTZhW\mT' lXa _T`\f`T`XW\WTXa
dhX _Tf _XZ\f_TV\baXf fbV\T_Xf' dhX ceb(
`XgXa TfXZheTe _T;bafg\ghlXagX V[Ti\f(
gT' fX ihX_iTa \aXY\VTVXf YeXagX T _T eXT(
_\WTWVTc\gT_\fgT)

h8NONVMNZ TJ JL\]JT 7WV[\R\]'
`NV\N& TJ 7WV[\R\]LRoV MN *2224

8_Zhabf bcbf\gbeXf WX \mdh\XeWT T_
V[Ti\f`b`TWhe\fgT $,%' bVe\cgb(V[Ti\f(
gTf' _b fba Xa ab`UeXWX _T WXYXafT WX _T
;bafg\ghV\�a i\ZXagX [TfgT [bl) =f X_
VTfb WX ETeXT KbV\T_\fgT dhX WXahaV\T
]hfgT`XagXX_ VTe�VgXe WX`Ta\bUeT cb_�(
g\VT Vba Xfb WX haT ahXiT 8fT`U_XT
FTV\baT_ ;bafg\ghlXagX $8F;%' dhX WX
gbWTf `TaXeTf ab eXfcbaWX cTeT aTWT T
_Tf aXVXf\WTWXf X_X`XagT_Xf WX _Tf `T(
fTf) =a Y\a' ETeXT KbV\T_\fgT Ve\g\VT T
ETWheb lfhf cTeg\WTe\bf WXfWX ha cha(
gb WX i\fgT WX`bVe�g\Vb' Xf WXV\e' \agXe(
V_Tf\fgT' l ab WXfWX X_ chagb WX i\fgT WX
V_TfX) ETeXTKbV\T_\fgTWXY\XaWX_T c_XaT
chXfgT Xa i\Zbe WX _T;bafg\ghV\�a TVghT_
Vb`b_T �a\VT Ybe`TWX WXYXaWXe _T �WX(
`bVeTV\T dhX TZba\mT� $-% lcebcbaX _T
beZTa\mTV\�a WX eXYXe�aWh`f Vbafh_g\(
ibf5 |XkTVgT`XagX _b dhX _T bcbf\V\�a



1

XageT�Tf fX eXiX_Ta Xa gbWb fh Xfc_Xa(
Wbe' T__� fX WXfVhUeX _b dhX f\X`ceX fX
ceXf\ag\�5 _T Xk\fgXaV\T WXhaT iXeWTWXeT
;T]T WXHTaWbeT WX_ Ve\`Xa l_T \`cha\(
WTW' l dhX [TVX iXe _b dhX WXU�T fhcb(
aXefX5 _T ]hfg\V\T UheZhXfTXa NXaXmhX_T
l`hV[bf cT�fXf' Xf X_ VbeTm�a WX W\iXe(
fTf \aWhfge\Tf dhX WX]T Xabe`Xf ZTaTa(
V\Tf l c\aZ�Xf UXaXY\V\bf' TWX`�f WX
\aY_hXaV\T cb_�g\VT5 ge�Y\VbWXWebZTf' fX(
VhXfgebf' f\X`UeTbWXfTcTe\V\�aWXcehX(
UTf' �ceTaXf� Vb`b �W\eXVgbeXf� WX _Tf
V�eVX_Xf6 Xf' ce�Vg\VT`XagX' WTWT _T \`(
cha\WTWdhXX__T[TZXaXeTWb' _T eXfcba(
fTU_X W\eXVgT WX gTagTf i�Vg\`Tf WX _T
i\b_XaV\T fbV\T_Xa _TfVT__Xf' WX_bf`\_Xf
WX VTfbf ]T`�f eXfhX_gbf WX VbeehcV\�a'
Wb_b' WXfi\TV\�a WX eXVhefbf l W\i\fTf'
XgV) WXVe�`XaXfahaVT eXfhX_gbfVb`bX_
WX_ >\fVT_ 8aWXefba' XgV)' XgV)

Dbf W\e\ZXagXf V[Ti\fgTf eXV[TmTa l
WXahaV\Ta T _T>\fVT_?XaXeT_ Vba eTm�a'
cXeb cTeXVXa ab WTefX VhXagT dhX Xfgh(
i\XebaVba _T>\fVT_WheTagX`hV[b g\X`(
cb' l XeTa V�`c_\VXf WX VhTagb bVhee�T
Xa fh \agXe\be!

$-%�=f[beTWX _T YeTZhT WXha ahXib
`bi\`\Xagb X`TaV\cTWbe�' 8cbeeXT' -
WX TZbfgb WX -+,2

/I 7OLICQ?OGL
gRHBNO EFL PBRTJEO DOMUNJSTB

JNTFRNBDJONBL
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x(x(x(=_ cTeg\Vh_Te\f`b VTgT_�a(x(x(x (
�HTm Xa =hf^TW\7 ETek\f`b laTV\baT_\f(
`b cbe X_ `\f`b ceXV\b $-%(x(x(x(K\(
Zh\XaWb T _T UheZhXf�T l T _T cXdhX�T
UheZhXf�T' fXTa XfgTf VTgT_TaTf b XfcT�b(
_Tf' X_ ceb_XgTe\TWb f�_b _bZeT YbegT_XVXe _Tf
VTWXaTf dhX _X TgTa T _T Xkc_bgTV\�a VTc\(
gT_\fgT(x(x(x(JXYXe�aWh` Xa ;TgT_h�T(x(
x(x(�HTeb aTV\baT_� Xa ;TgT_h�T5 DT Vb_T(
UbeTV\�a Vba _T cTgebaT_ l _T UheZhXf�T
__XiT T_ ceb_XgTe\TWb T haT WXeebgT fXZheT(
x(x(x(FTgheT_XmT l bU]Xg\ibf WX _T eXib(
_hV\�a VhUTaT $-%(x(x(x(<bf ahXiTf XW\(
V\baXf WX _T <\T_�Vg\VT WX _T aTgheT_XmT' WX
=aZX_f(x (x (x (DXX X_ ceb_XgTe\b(x(x(x (
8gXagTWb Xa 9TeVX_baT(x(x(x(FhXiT XW\(
V\�a Xa VTfgX__Tab5 ;hTeXagT T�bf WX iT_b(
eTV\�a beZ�a\VT WX _bf XiXagbf WX Jhf\T Xa
X_ WeT`�g\Vb WXfTeeb__b fbV\T_ X [\fg�e\Vb
\agXeaTV\baT_

HeXV\b WX_ X]X`c_Te5 =hebcT 5 ,'0 "' .
>K6 8`�e\VT _Tg\aT5 MK " ,'06 MK8 l
;Wa5 MK " -)
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,O?PGI" CKQOC AOGPGP
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MLIaQGA?P U IRAF? BC AI?PCP

HbU_TWb cbe `�f WX -++ `\__baXf WX
[TU\gTagXf' 9eTf\_' Z\ZTagX WX 8`�e\VT
DTg\aT VhlT fhcXeY\V\X Xf Wbf iXVXf `�f
ZeTaWX dhX _T WX _T Ma\�a =hebcXT6 l'
fXZha _Tf V\YeTf WX_ HA9 $cebWhVgb \agXe(
ab Uehgb% [TU�T T_VTamTWb X_ fXkgb chXf(
gb XageX _bf cT\fXf `�f e\Vbf) @TVX cb(
Vbf T�bf YhX \aV_h\Wb Xa _bf 9e\Vf' VTgX(
Zbe�T cXe\bW�fg\VT dhX fhcbaX eXha\e _bf
cT\fXf �X`XeZXagXf� `�f W\a�`\Vbf' _bf
dhX fXe�a X`ch]TWbf T ]hZTe _bf ce\`X(
ebf i\b_\aXf WX _T XVbab`�T VTc\gT_\fgT
`haW\T_ ab f\a TagXf [TUXe f\Wb fhf
`bgbeXf5 9eTf\_' Jhf\T' AaW\T' ;[\aT $T_
dhX fX _X T�TWX T[beT 8Ye\VT WX_ Khe%)
HXeb _T Ve\f\f `haW\T_ WX -++3 [T ihX_gb
T UTeT]Te _Tf VTegTf6 lT VTf\ a\ fX [TU_T WX
_bf 9e\Vf' l 9eTf\_ [T WXfVXaW\Wb T_ chXf(
gb 3 WX_ eTa^\aZ' l fX XaVhXageT Xa fh
gXeVXe T�b VbafXVhg\ib WX eXVXf\�a y _T
`�f _TeZT l cebYhaWT WXfWX [TV\T W�VT(
WTf' \aV_hfb aTWT cTeXV\Wb WXfWX _bf
T�bf geX\agT) <XfWX -+,/' YXV[T WX Vb(
`\Xamb WX XfgT Ve\f\f' [TfgT Vb`\Xambf
WX XfgX T�b' X_ HA9 [T eXgebVXW\Wb Xa
`�f WX ha 2#' XfgT__T X_ W�Y\V\g ceXfh(
chXfgTe\b' _T gTfT bY\V\T_ WX_ WXfX`c_Xb
T_VTamT fh eXVbeW [\fg�e\Vb Xa `�f WX
,.#' Xdh\iT_XagX T ,/ `\__baXf WX cXe(
fbaTf y Xfgb fXZ�a _Tf gTfTf bY\V\T_Xf'
l dhX ab WXfVe\UXa _T `TZa\ghW WX_ cTeb
dhX Xf `hV[b `Tlbe' f\a VbagTe _T `TfT
WX fhU(X`c_XTWbf)

<XfWX [TVX habf dh\aVX T�bf' 9eT(
f\_ [T XfgTWb W\e\Z\Wb cbe ZbU\Xeabf fhe(
Z\Wbf WX_ HL $HTeg\Wb WX _bf LeTUT]TWb(
eXf%' X_ ce\aV\cT_ cTeg\Wb WX \mdh\XeWT
Vhlb _�WXe VTe\f`�g\Vb Xf X_ Tag\Zhb f\a(
W\VT_\fgT Dh_T' @TVX geX\agT T�bf XfgX
cTeg\Wb aTV�T WX _T eXha\�a WX eXfcba(
fTU_Xf f\aW\VT_Xf' Ve\fg\Tabf WX \mdh\Xe(
WT' Vbee\XagXf bcbegha\fgTf WX �XkgeX(
`T(\mdh\XeWT� $gebgf^\fgTf l bgebf%' XgV)'
Xa `b`Xagbf Xa dhX gXe`\aT _T h_g\`T
W\VgTWheT `\_\gTe' Vb`b X_ cTeg\Wb WX _T
Vb_TUbeTV\�a WX V_TfXf WX_ VhT_ gXa\T
aXVXf\WTW _T WX`bVeTV\T WX _T �ahXiT
eXc�U_\VT� cTeT Vbageb_Te _T YhXegX Vb`(
UTg\i\WTW bUeXeT $,%

DhXZb WX [TUXe Th`XagTWb YeXVhXa(
gX`XagX fhf �k\gbf X_XVgbeT_Xf $bUgXa\(
Wbf Xa _Tf X_XVV\baXf `ha\V\cT_Xf l eX(
Z\baT_Xf Xa _Tf V\hWTWXf `�f \`cbegTa(
gXf%' X_ HL gXe`\aT cbe ZTaTe _Tf X_XVV\b(
aXf ceXf\WXaV\T_Xf) HTeT [TVXefX X_XZ\e'
Dh_T ghib dhX VbaiXaVXe T _T UheZhXf�T
WX dhX �_ gXa\T eXT_`XagX _T XaiXeZTWh(
eT WX ha �[b`UeX WX =fgTWb�' Xf WXV\e'
WX T_Zh\Xa VTcTm WX WXYXaWXe WX `TaXeT
eXfcbafTU_X _bf \agXeXfXf VTc\gT_\fgTf'
l ab fb_T`XagX cbe fXe ha WX`TZbZb
WbgTWb cTeT XaZT�Te T _bf geTUT]TWbeXf'
TWX`�f WX Vb_bVTefX Xa _T Vbag\ah\WTW
WX _bf ZbUXeaTagXf ceXVXWXagXf) <Xf(

WX fh __XZTWT T_ cbWXe' Dh_T cTVg� Vba
_bf cTeg\Wbf UheZhXfXf' gb`� `XW\WTf
Xa X_ fXag\Wb dhX cXW�Ta _bf `XW\bf VT(
c\gT_\fgTf' f\XaWb Tc_ThW\WTf cbe X_ >EA5
Th`XagTe _T XWTW cTeT _T ]hU\_TV\�a WX 00
T 1+ T�bf' Y_Xk\U\_\mTV\�a WX_ `XeVTWb
WX_ geTUT]b' \aWXcXaWXaV\T WX_ 9TaVb
;XageT_' cTZb VbagTagX l fbaTagX WX _T
WXhWT $dhX X_ HL WXV�T eXchW\Te b cbe _b
`Xabf eXaXZbV\Te%' TUTaWbab WX _T eX(
Ybe`T TZeTe\T Xa YTibe WX_ WXfTeeb__b WX_
TZebUhf\aaXff' XgV)

DT ceXf\WXaV\T WX Dh_T VbeeXfcbaW\�
T_ Ubb` WX _bf ceXV\bf WX _Tf `TgXe\Tf
ce\`Tf Xa X_ `XeVTWb `haW\T_6 f\XaWb
hab WX fhf ZeTaWXf XkcbegTWbeXf' X__b
geT]b T 9eTf\_ ha YhXegX VeXV\`\Xagb XVb(
a�`\Vb dhX cXe`\g\� T_ ZbU\Xeab Y\aTa(
V\Te`XW\WTf fbV\T_Xf6 XageXbgeTf' Xa -++0'
_T 1MJQ@ 5@KHJH@' haT TlhWT WX_ =fgTWb
WX .+T /+ Xhebf W\fge\Uh\Wbf T _Tf YT`\_\Tf
`�f cbUeXf WX 9eTf\_ $Xf WXV\e' T `�f WX
-+ `\__baXf WX cXefbaTf%) =fgTf `XW\WTf
ab XeTa Xa eXT_\WTW f\ab _Tf URPJSJ[ WX_
Ubb` XVba�`\Vb dhX [TU�T ZbmTWb 9eT(
f\_ Xa TdhX_ XagbaVXf $fh VeXV\`\Xagb
T_VTamTUT ha /# TahT_ Xa Ybe`T VbafX(
Vhg\iT% Vhlb ce\aV\cT_ UXaXY\V\Te\b YhX _T
UheZhXf�T' cXeb XfgTf Xkc_\VTa X_ cbe dh�
WX _T cbch_Te\WTW dhX gbWTi�T ZbmT X_ HL
Xa V\XegTf VTcTf ceb_XgTe\Tf' T cXfTe WX fh
cb_�g\VT ceb(VTc\gT_\fgT)

=a -++1' Dh_T YhX VbaYbegTU_X`XagX
eXX_XZ\Wb' T cXfTe WX _bf W\iXefbf XfV�a(
WT_bf WX VbeehcV\�a dhX \aib_hVeTUTa T
W\chgTWbf l W\e\ZXagXf WX_ HL' f\XaWb X_
WX_ KDLQ@J@M $�`XafhT_\WTW� eXcTeg\WT
T _bf W\chgTWbf!%5 X_ ZbU\Xeab Vb`ceTUT
cbe VXagXaTf _bf ibgbf WX _bf cTe_T`Xa(
gTe\bf cTeT [TVXe cTfTe fhf _XlXf) Dh_T
VbaYbe`T fh ZbU\Xeab cTVgTaWb Vba X_
cTeg\Wb UheZh�f VXage\fgT HE9< T dh\Xa
VbaY�T _bf `\a\fgXe\bf `�f \`cbegTagXf)

DT Ve\f\f XVba�`\VT \agXeaTV\baT_ WX
-++3(-++4 eXcXeVhgX gT`U\�a Xa 9eTf\_'
f\XaWb _T `�f \`cbegTagX WXfWX ,44+'
`TeVTWT fbUeX gbWb cbe X_ UT]b a\iX_ WX
_T cebWhVV\�a \aWhfge\T_ $(2'/# Xa -++4%)
K\a X`UTeZb' _T eXVXf\�a fX gXe`\aT5 WXf(
WX -+,+ _T XVbab`�T WX_ cT�f fX XaWXeXmT
l fh HA9 VeXVX Xa ha 2'0#! $XfgT XYXeiXf(
VXaV\T eXVTXe� T_ T�b f\Zh\XagX%)

;b`b _T Vbafg\ghV\�a UeTf\_X�T ceb(
[\UX `�f WX Wbf `TaWTgbf ceXf\WXaV\T(
_Xf fhVXf\ibf' XagbaVXf _X gbVT T <\_`T
JhffXY' _T WX_Y�a WX Dh_T gb`Te _T ceXf\(
WXaV\T T cTeg\e WX -+,,) DTf `XW\WTf Ta(
g\fbV\T_Xf WX_ ZbU\Xeab JbhffXY' Vba]h(
ZTWTf Vba _T WXfTVX_XeTV\�a XVba�`\VT'
cebibVTeTa ZeTaWXf `Ta\YXfgTV\baXf WX
VT__X Xa ]ha\b WX -+,. VbageT X_ T_mT WX _bf
ceXV\bf WX_ geTafcbegX6 _bf `Ta\YXfgTa(
gXf cebgXfgTUTa gT`U\�a cbe _bf ZTfgbf
fhaghTe\bf cTeT _T VbcT `haW\T_ WX Y�g(
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Ub_ $Xa X_ cT�f WbaWX X_ Y�gUb_ Xf eXl%'
`\XageTf dhX X_ Y\aTaV\T`\Xagb WX_ f\fgX(
`T WX fT_hW b WX _T XWhVTV\�a Xf WXY\(
V\XagX) DT aTgheT_XmT cb_�g\VT cXdhX�b(
UheZhXfT WX XfgX `bi\`\Xagb \agXeV_T(
f\fgT fX abgTUT Vba _T ceb[\U\V\�a WX
[XV[b WX _T Xk[\U\V\�a WX gbWT UTaWXeT
eb]T b Vbaf\ZaTf dhX gXaZTa dhX iXe Vba
_T \mdh\XeWT) <Xfch�f WX [TUXe bUgXa\Wb
haT UT]T WX _Tf gTe\YTf WX_ geTafcbegX Xa
KTb HTh_b' J\b WX BTaX\eb l Xa bgeTf ZeTa(
WXf V\hWTWXf' X_ `bi\`\Xagb eXVTX Xa
`b`Xagbf Xa dhX X`cXmTUTa T TcTeXVXe
`bi\`\Xagbf WX [hX_ZT)

=a bVghUeX WX -+,/' `\XageTf dhX _T
bcXeTV\�a 8@T@ 7@RM $_TiTWb XkceXff%
$-%' Vb`XamTUT T eXiX_TefX _b XkgXaW\Wb
WX _T VbeehcV\�a WX _bf cb_�g\Vbf WX _T
VbT_\V\�a ZhUXeaT`XagT_ $HL' HE9<%'
TcTeXV�T WX ahXib gT`U\�a _T Ve\f\f XVb(
a�`\VT) Fb bUfgTagX' JbhffXY ihX_iX T
fXe X_XZ\WT) <heTagX _T VT`cT�T X_XVgbeT_
[TU�T `h_g\c_\VTWb _Tf ceb`XfTf WX \m(
dh\XeWT $ThadhX [TU�T XfVbZ\Wb Vb`b
i\VX ceXf\WXagX T E\V[X_ LX`Xe' _�WXe WX_
HE9<6 cXeb WXfWX X_ ce\`Xe W�T WX [TUXe
gb`TWb X_ cbWXe' TeZhlXaWb _T Ve\f\f XVb(
a�`\VT l UT]b _T ceXf\�a WX _bf `XW\bf
VTc\gT_\fgTf `�f cbgXagXf' fX _TamT Xa
haT cb_�g\VT WX ThfgXe\WTW dhX X__T `\f`T
ab [TU�T VXfTWb WX WXahaV\Te WheTagX
fh VT`cT�T!

=fgT cb_�g\VT WX e\Zbe' dhX ab _bZeT
eXfgTU_XVXe X_ Xdh\_\Ue\b WX_ ceXfhchXfgb
l T W\f`\ah\e _T \aY_TV\�a ]hZb Vb`b YTV(
gbe TZeTiTagX WX _T eXVXf\�a) =a -+,0' X_
HA9 VT�T Tf� Xa .'3#' _Tf XkcbegTV\baXf
W\f`\ahlXa Xa ha ,0# l _Tf \`cbegTV\b(
aXf Xa ha -0#' _T \aY_TV\�a T_VTamTUT X_
,+#' _b `\f`b dhX X_ W�Y\V\g ceXfhchXf(
gTe\b' `\XageTf dhX _T gTfT WX WXfX`c_Xb
cTfTUT WX /'3/# T 3'0#) =f Xa XfgX XfVX(
aTe\b WX Ve\f\f XVba�`\VT VeXV\XagX dhX
gb`T gbWb fh Xfc_XaWbe X_ XfV�aWT_b WX
VbeehcV\�a WX _T cXgeb_XeT HXgebUeTf $.%
chXfgT T _T _hm WX_ W�T cbe DTiT BTgb'
`bfgeTaWb dhX gbWb X_ f\fgX`T cb_�g\Vb
UeTf\_X�b XfgTUT UT]b fh Vbageb_) =a haT
f\ghTV\�a dhX X_ ZbU\Xeab fX `bfgeTUT
\aVTcTm WX [TVXe YeXagX T _Tf W\Y\Vh_gTWXf
XVba�`\VTf' _T Ve\f\f fX geTafYbe`TV\�a
Xa gXeeX`bgb cb_�g\Vb) DT ceXf\WXaV\T
JbhffXY YhX WXfVbaf\WXeTWT cbe _bf geT(
UT]TWbeXf' VbaYebagTWT T _Tf `Ta\YXfgT(
V\baXf `Tf\iTf $/% WX VTcTf cXdhX�b(
UheZhXfTf Zb_cXTWTf YhXegX`XagX cbe _T
Ve\f\f' cTeT_\mTWT cbe cb_�g\VTf fhfV\gT(
WTf cbe _bf XfV�aWT_bf6 gbWb X__b Vb`Xa(
mTUT T fXe ha YTeWb VTWT iXm `�f cXfTWb
cTeT X_ VTc\gT_\f`b UeTf\_X�b) Ma cebVX(
fb WX WXfg\ghV\�a WX _T ceXf\WXagT YhX
_TamTWb cbe X_ cTe_T`Xagb6 l _hXZb WX ha
_TeZb ]h\V\b fX __XZT Y\aT_`XagX' Xa `Tlb
WX -+,1 $XageX gTagb' Dh_T XageTUT T_ Zb(
U\Xeab cTeT bUgXaXe fh \a`ha\WTW YeXagX
T _Tf TVhfTV\baXf WX VbeehcV\�a dhX fX
_T [TV�T%' <\_`T JbhffXY Xf eXX`c_TmTWT
cbe fh i\VX(`\a\fgeb E\V[X_ LX`Xe)

=_ ZbU\Xeab WX_ ahXib ceXf\WXagX X_T(
Ube� gbWT haT fXe\X WX `XW\WTf WX Thf(
gXe\WTW eXYbemTWT T Y\a WX XaWXeXmTe _Tf
Y\aTamTf $Th`Xagbf WX _Tf gTfTf' W\f`\(

ahV\�a WX _bf ZTfgbf fbV\T_Xf' Xa`\XaWT
Vbafg\ghV\baT_ cTeT VbaZX_Te cbe -+ Tabf
X_ ZTfgb chU_\Vb' XgV)%' T_ `\f`b g\X`cb
dhX _T TcXegheT WX _�aXTf WX Ve�W\gb T _Tf
X`ceXfTf' ceb`Xg\XaWb T _T iXm _TamTe
`XW\WTf \afg\ghV\baT_Xf cTeT cbaXe Y\a T
_T VbeehcV\�a) DTf eXYbe`Tf LX`Xe WX(
U�Ta cXe`\g\e cbaXe Y\a e�c\WT`XagX T _T
Ve\f\f l eXfgTU_XVXe _T Vb`cXg\g\i\WTW l _T
eXagTU\_\WTW WX_ VTc\gT_\f`b UeTf\_X�b)
HXeb' Xa -+,1' _T XVbab`�T WX XfX cT�f
f\ZhX eXgebVXW\XaWb YhXegX`XagX Xa VTf\
gbWbf _bf c_Tabf $HA95 ( .'1#' cebWhV(
V\�a \aWhfge\T_5 (1'0# W�Y\V\g Xa X_ ceXfh(
chXfgb5 (4#' XkcbegTV\baXf5 ( ,4#' cTeb5
,-#%' T XkVXcV\�a WX _T \aY_TV\�a dhX
W\f`\ah�T T 1# $WXU\Wb T _T W\Y\Vh_gTW WX
iXaWXe _Tf `XeVTaV�Tf%) K\a X`UTeZb' T
`\gTW WX -+,2' XfgX eXgebVXfb cTeXVX
WXgXaXefX6 X_ ZbU\Xeab TahaV\� ge\haYT_(
`XagX haT gTfT TahT_\mTWT WX �VeXV\`\Xa(
gb� _XiX`XagX fhcXe\be T +#)))

@Ta f\Wb _bf ceb_XgTe\bf l Xa ZXaXeT_
_T cbU_TV\�a _TUbe\bfT X_ U_TaVb WX _T
cb_�g\VT ZhUXeaT`XagT_' fba X__bf dh\X(
aXf [Ta f\Wb V_TeT`XagX WXfg\aTWbf T
cTZTe _T eXVhcXeTV\�a XVba�`\VT WX_ VT(
c\gT_\f`b UeTf\_X�b) =a cXe\bWb WX Ve\f\f'
X_ VTc\gT_\f`b f\X`ceX Vbaf\WXeT \afb(
cbegTU_Xf _bf ZTfgbf fbV\T_Xf Xa `TgXe\T
WX fT_hW' XWhVTV\�a' ]hU\_TV\�a l bgebf'
X \agb_XeTU_Xf _Tf `XW\WTf WX �cebgXV(
V\�a� T _bf geTUT]TWbeXf `�f ha UhXa
ah`Xeb WX T`beg\ZhTWbeXf fbV\T_Xf Ta(
gXe\be`XagX \afgT_TWbf cTeT Vb`ceTe l
Vbafb_\WTe _T cTm fbV\T_)
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=_ TgTdhX VbageT X_ e�Z\`Xa WX ]hU\_T(
V\baXf $Th`Xagb WX _T XWTW _XZT_ cTeT
]hU\_TefX' 10 cTeT _bf [b`UeXf' 1- cTeT _Tf
`h]XeXf' bU_\ZTV\�a WX /4 T�bf WX Vbg\mT(
V\�a TagXf WX _T ]hU\_TV\�a' XgV)% YhX _T
`XW\WT `�f \`cbegTagX cTeT _T UheZhXf�T
$0%6 cbe _b gTagb' Xf _T dhX `�f [T fhfV\(
gTWb eXTVV\baXf' ]hagb Vba _T eXYbe`T WX
_T _Xl WX_ LeTUT]b cTeT �Y_Xk\U\_\mTe� X_
geTUT]b' Xf WXV\e' cTeT c_XZTe gbgbi�T `�f
T_ ceb_XgTe\TWb T _Tf Xk\ZXaV\Tf WX_ ;Tc\(
gT_) 8 `XW\TWbf WX `Temb' Xa _Tf ZeTaWXf
V\hWTWXf fX cebWhVXa \`cbegTagXf `T(
a\YXfgTV\baXf WX cebgXfgTf XaVTUXmTWTf
cbe _bf f\aW\VTgbf Xa VbageT WX XfgTf
eXYbe`Tf) HXeb T Y\aT_Xf WX TUe\_ Xa `b(
`Xagbf Xa dhX _Tf `Ta\YXfgTV\baXf eX(
VehWXVXa Vba X_ ge\haYb WX _T [hX_ZT ZX(
aXeT_ WX_ -3' __T`TWT cbe gbWbf _bf f\aW\(
VTgbf' \aV_hlXaWb T _Tf VXageT_Xf �NDJD&
F@Q� $_bf f\aW\VTgbf T`Te\__bf _\ZTWbf T
_T WXeXV[T%' _bf cTeg\Wbf WX \mdh\XeWT $Xa(
geX Xfgbf X_ HL% l ha ah`Xeb WX beZTa\(
mTV\baXf' \aV_hlXaWb eX_\Z\bfTf)

=fgT haTa\`\WTW Xfghib _\ZTWT T_
T`c_\b WXfVbagXagb Xa _bf ceb_XgTe\bf l
_Tf `TfTf dhX fhfV\gTeba _Tf �eXYbe`Tf�
WX LX`Xe6 ThadhX gT`U\�a fX Xkc_\VTUT
cbe bgeTf `XW\WTf dhX Zb_cXTa W\eXVgT(
`XagX T _bf TcTeTgbf f\aW\VT_Xf gT_Xf Vb`b
_T fhceXf\�a WX_ cTZb bU_\ZTgbe\b WX _Tf

Vbg\mTV\baXf f\aW\VT_Xf) <Xfch�f WX XfgT
[hX_ZT haT ZeTa `TeV[T fX beZTa\m� Xa
9eTf\_\T X_ -/ WX `Tlb' _Tf Thgbe\WTWXf
eXfcbaW\Xeba __T`TaWb T_ X]�eV\gb $dhX
W\fcTe� Vba UT_Tf eXT_Xf' [\e\XaWb T WX(
VXaTf WX `Ta\YXfgTagXf% cTeT `TagXaXe
X_ beWXa6 l WX ahXib ha __T`TWb T _T
[hX_ZT cTeT X_ .+ WX ]ha\b)

HXeb XfgT ab YhX `�f dhX haT ]beaTWT
WX `Ta\YXfgTV\baXf6 Xa eXT_\WTW fb_b
[hUb [hX_ZTf Xa _T XafX�TamT l Xa _bf
UTaVbf) =a XYXVgb' _Tf ZeTaWXf VXageT_Xf
f\aW\VT_Xf ab __T`Teba T a\aZhaT [hX_ZT
b cbVb fX `bi\_\mTeba) =f X_ VTfb WX _T
;ML $;XageT_ Ma\VT WX LeTUT]TWbeXf%' _T
VbaYXWXeTV\�a f\aW\VT_ UeTf\_X�T `�f \`(
cbegTagX' Vbafg\gh\WT [TVX geX\agT T�bf
UT]b X_ \`ch_fb WX _Tf _hV[Tf f\aW\VT_Xf
UT]b _T W\VgTWheT) <XfWX XagbaVXf _T ;ML
[T WX`bfgeTWb fh XY\VTV\T Xa _b dhX eXf(
cXVgT T _T Vb_TUbeTV\�a WX V_TfX' l eXceX(
fXagT X_ ce\aV\cT_ Tcblb WX_ HL)

DT ;ML' dhX W\e\ZX X_ `bi\`\Xagb WX
bcbf\V\�a T _Tf eXYbe`Tf WX LX`Xe' Uhf(
VT Xi\gTe XfXaV\T_`XagX dhX XfgT bcbf\(
V\�a fX geTafYbe`X Xa iXeWTWXeT _hV[T WX
V_TfX' eTm�a cbe _T VhT_ Xa _bf [XV[bf XfgT
fTUbgX� _T [hX_ZT ZXaXeT_ WX_ .+ WX ]ha\b'
dhX XfgT fX i\b bU_\ZTWT T VbaibVTe)
=i\WXagX`XagX dhX _T ;ML ceXY\XeX WXf(
i\Te X_ WXfVbagXagb [TV\T ha `bi\`\Xagb
Vba `\eTf X_XVgbeT_\fgTf' Xa bgeTf cT_T(
UeTf' be\XagTe_b [TV\T X_ VT__X]�a f\a fT_\(
WT WX_ f\fgX`T cb_�g\Vb UheZh�f) <Xge�f
WX _Tf Vbaf\ZaTf WX 5MP@ >DKDP $|YhXeT
LX`Xe!%' 3HPDR@Q I^! $|X_XVV\baXf W\eXV(
gTf lT!% b _T WXahaV\T WX _T WXfg\ghV\�a WX
JbhffXY Vb`b ha Zb_cX WX =fgTWb Vba(
geT _T ;bafgTgTV\�a' _T ;ML l X_ HL' ceX(
cTeTa WX [XV[b _Tf X_XVV\baXf ceXf\WXa(
V\T_Xf WX_ T�b dhX i\XaX) Dh_T' dhX YhX
VbaWXaTWb eXV\XagX`XagX T 4 T�bf WX
ce\f\�a cbe VbeehcV\�a' cXeb dhX [\mb
TcX_TV\�a' lT XfgT Xa VT`cT�T l _bf fba(
WXbf _X TVeXW\gTa ha fVbeX X_XiTWb $fh
X_XVV\�a _X TfXZheTe�T bgeT T`a\fg�T!%)

BhZTaWb [�U\_`XagX T fXe Ub`UX(
ebf fbV\T_Xf' Xa `b`Xagbf Xa dhX X_
ZbU\Xeab LX`Xe' WXU\_\gTWb cbe _Tf eX(
iX_TV\baXf fbUeX _T VbeehcV\�a WX XfgX
�_g\`b $1%' l UTg\Wb gbWbf _bf e�VbeWf
WX \`cbch_Te\WTW' gbWTi�T ab [T _bZeT(
Wb [TVXe cTfTe fh TgTdhX T _Tf ]hU\_T(
V\baXf' Xa ha cTe_T`Xagb W\i\W\Wb' _T
;ML _X ceXfgT ha ZeTaW\bfb fXei\V\b
ab fb_b T_ beWXa UheZh�f Xa ZXaXeT_'
f\ab T_ `\f`b ZbU\Xeab5 Xa _T ceTVg\VT
_b cebgXZX VbageT _T V�_XeT ceb_XgTe\T)
DT ;ML XfgT TlhWTWT Xa fhf UT]XmTf
Tag\ceb_XgTe\Tf cbe _Tf beZTa\mTV\baXf
dhX fX ceXgXaWXa �eXib_hV\baTe\Tf� b
�fbV\T_\fgTf�6 Tdh� ab [TU_T`bf WX _bf
aXb(XfgT_\a\fgTf aTV\baT_\fgTf WX_ H;
Wb 9 $HTeg\Wb ;b`ha\fgT WX 9eTf\_% dhX
Ybe`T cTegX WX _T VbT_\V\�a ZhUXeaT(
`XagT_' f\ab WX_ HKGD $HTeg\Wb KbV\T(
_\f`b l D\UXegTW' XfV\f\�a WX_ HL' TZeh(
cTV\�a [XgXebZ�aXT WX W\iXefTf Vb(
ee\XagXf eXYbe`\fgTf' ce\aV\cT_`XagX
gebgf^\fgTf%' ce\aV\cT_ cTeg\Wb T _T \m(
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dh\XeWT WX_ HL' dhX ab iT `�f T__� WX _T
eX\i\aW\VTV\�a WX X_XVV\baXf W\eXVgTf
cTeT fTVTe T LX`Xe6 b WX_ HKLM $HTeg\(
Wb KbV\T_\fgT WX _bf LeTUT]TWbeXf Ma\(
Y\VTWb' cTeg\Wb gebgf^\fgT TY\_\TWb T _T
DAL(IA% X_ VhT_ ceXVba\mT haT �fb_h(
V\�a bUeXeT l fbV\T_\fgT cbe X_ 9eTf\_�
_\ZTaWb _T _hV[T VbageT _bf TgTdhX Tag\(
ceb_XgTe\bf WX_ ZbU\Xeab WX_ ZbU\Xeab T
_T WXYXafT WX _T �fbUXeTa�T aTV\baT_�
$3% y |eX\i\aW\VTV\�a UheZhXfT cbe Xk(
VX_XaV\T! =fgX [TU_T WX ha �ZbU\Xeab
fbV\T_\fgT WX _bf geTUT]TWbeXf�' cXeb
f\a WXV\e ahaVT dhX ha ZbU\Xeab fX`X(
]TagX ab chXWX aTVXe f\ab Vba haT eX(
ib_hV\�a)))

DT _hV[T Tag\(VbeehcV\�a [T f\Wb hg\(
_\mTWT \aaXZTU_X`XagX cbe YhXemTf Uhe(
ZhXfTf Xa X_ VhTWeb WX _Tf e\iT_\WTWXf
dhX WXfZTeeT T _T V_TfX Wb`\aTagX $TV(
ghT_`XagX X_ ZbU\Xeab LX`Xe geTgT WX
cTeTe XfgT _hV[T% $4%6 cXeb X_ ceb_XgTe\T(
Wb XaVhXageT l XaVbageTe� Xa fh VT`\ab
T haT UheZhXf�T ha\WT cTeT TVeXVXagTe
fh Xkc_bgTV\�a l TVXaghTe _T eXceXf\�a6
XaVhXageT l XaVbageTe� Xa fh VbageT T
_bf YT_fbf cTeg\Wbf bUeXebf l T _Tf VXa(
geT_Xf f\aW\VT_Xf Vb_TUbeTV\ba\fgTf) =a
X_ ce�k\`b Yhgheb fX TeeXV\TeTa _bf TgT(
dhXf Tag\ceb_XgTe\bf' cTeT eXf\fg\e_bf
gXaWe� dhX [T__Te' VbageT gbWbf _bf YT_(
fbf T`\Zbf' _T i�T WX _T _hV[T WX V_TfX)
LTeXT W\Y\V\_ cXeb \aW\fcXafTU_X cTeT
`T�TaT cbWXe cTfTe T_ VbageTTgTdhX
VbageT X_ VTc\gT_\f`b' l cbWXe [TVXe eXT(
_\WTW T _Tf Vbaf\ZaTf Tag\(eXYbe`\fgTf l
Tag\(X_XVgbeT_\fgTf5
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$,% VY �8 Yba�Tb Wb HL�' <PMJDR@&
PHM a� , $`Tlb WX ,43-%' Vbafh_gTU_X Xa
ahXfgeb f\g\b)

$-% HTegX WX haT \aiXfg\ZTV\�a fbUeX
X_ _TiTWb WX W\aXeb' X_ XfV�aWT_b eXiX_b
haT iTfgT eXW WX cTZb WX Vb`\f\baXf dhX
\`c_\VT T ZeTaWXf Zehcbf Vb`b X_ 9LH l
_T Z\ZTagX HXgebUeTf) =a ]ha\b WX -+,0 _T
\aiXfg\ZTV\�a fX XkgXaW�T T_ Zehcb WX
9LH GWXUeXV[g' Vhlb cTge�a fXeT Vba(
WXaTWb T ,4 T�bf WX V�eVX_) DTf VbaYX(
f\baXf WX _T fbV\XWTW T_VTamTeTa gbWb X_
[be\mbagX cb_�g\Vb UeTf\_X�b $\aV_hlXaWb
T Dh_T% l XkgXaWXefX [TV\T X_ XkgeTa]Xeb5
NXaXmhX_T' cXeb gT`U\�a >eTaV\T WbaWX
haT TiXe\ZhTV\�a YhX TU\XegT bY\V\T_`Xa(
gX Xa bVghUeX WX -+,1 cbe [XV[bf WX
VbeehcV\�a T cebc�f\gb WX _T iXagT WX
fhU`Te\abf T 9eTf\_) HXeb XfgT TiXe\ZhT(
V\�a Xf eX`TeVTU_X fbUeX gbWb cbe fh
W\fVeXV\�a)

$.% HXgebUeTf Xf haT X`ceXfT cXgeb(
_XeT WX =fgTWb dhX Ybe`T cTegX WX _Tf `Tf

ZeTaWXf Vb`cT��Tf `haW\T_Xf WX_ fXV(
gbe) ;b`b gbWTf _Tf X`ceXfTf WX XfgX
g\cb' [TVX bY\V\b WX iTVT _XV[XeT cTeT
gbWT haT fXe\X WX cTe�f\gbf' cb_�g\Vbf'
ZeTaWXf l cXdhX�Tf X`ceXfTf' XgV)

$/% <XfWX `Temb WX -+,0 VXeVTW WX
Wbf `\__baXf WX cXefbaTf `Ta\YXfgTUTa
VbageT _T VbeehcV\�a l cXW�Ta _T WX`\(
f\�a WX JbhffXY) MaT T�b `Tf gTeWX' Xa
`Temb WX -+,1' XeTa `�f WX geXf `\__baXf
dh\XaXf eXV_T`TUTa fh WXfg\ghV\�a) DT
\aWXVXagX VbeehcV\�a WX _Tf �_\gXf \aW\Z(
aT Vba eTm�a T _bf ceb_XgTe\bf l T _bf
cXdhX�b(UheZhXfXf6 cXeb _T VbeehcV\�a
Xf [\]T _XZ\g\`T WX_ VTc\gT_\f`b' ha f\fgX(
`T Xa dhX gbWb fX Vb`ceT l gbWb fX
iXaWX' l fX XaVhXageT Xa gbWbf _bf cT\(
fXf5 ha VTc\gT_\f`b _\`c\b X �agXZeb Xf ha
fhX�b c\TWbfb) K\a X`UTeZb' Xa V\Xegbf
cT\fXf' _T VbeehcV\�a T_VTamT gT_Xf a\iX(
_Xf dhX cbaX Xa cX_\Zeb X_ UhXa YhaV\b(
aT`\Xagb Te`ba\bfb WX_ VTc\gT_\f`b' Th(
`XagTaWb WXf`XfheTWT`XagX fhf Vbf(
gbf WX YhaV\baT`\Xagb) =f Xfgb _b dhX
ceXbVhcT T _bf VTc\gT_\fgTf6 ab WX XeeTW\(
VTe _T VbeehcV\�a' f\ab WX _\`\gTe fhf
VbafXVhXaV\Tf)

$0% KXZha X_ 9TaVb EhaW\T_' _Tf cXa(
f\baXf eXceXfXagTe�Ta VTf\ ha gXeV\b WX_
ZTfgb c�U_\Vb WX 9eTf\_) HTeT ha VTc\gT(

_\f`b Xa W\Y\Vh_gTW' VbegTe Xfgbf ZTfgbf
Xf' chXf' fXZha _Tf cT_TUeTf WX_ 9TaVb
EhaW\T_5 �LDBDQ@PHM V SPFDLRD�) ;Y6
Obe_W 9Ta^ KgTYY FbgX' ,.*/*-+,2)

$1% Dbf `XW\Tf WX_ Zehcb ?_bUb $X_
ce\aV\cT_ Zehcb WX `XW\T UeTf\_X�b% [Ta
eXiX_TWb Xa X_ `Xf WX `Tlb dhX _T \aiXf(
g\ZTV\�a fbUeX _bf TVgbf WX VbeehcV\�a
gbVTaWb T _T fbV\XWTW B9K $Z\ZTagX TZebT(
_\`XagTe\b' _T `�f ZeTaWX X`ceXfT `ha(
W\T_ WX VTeaX cebVXfTWT%' cba�T Xa gX_T WX
]h\V\b T LX`Xe) DT fbV\XWTW Vb`ceTUT T
YhaV\baTe\bf cTeT YTV\_\gTe _T cebWhVV\�a
WX VTeaX TiTe\TWT6 fh cTge�a eXVbabV\�
[TUXe cTZTWb T -+++ cb_�g\Vbf)

$2% KXZha _bf fbaWXbf' LX`Xe ab
g\XaX f\ab ha 0# WX bc\a\baXf YTibeT(
U_Xf' `\XageTf dhX `Tf WX 3+# WX Xa(
geXi\fgTWbf XfgTUTa T YTibe WX fh Xa(
]h\V\T`\Xagb)

$3% =W\gbe\T_ WX Gc\aTb KbV\T_\fgT a�
0/- $1*4*,2%)

$4% 8 Vb`\Xambf WX TZbfgb X_ cTe_T(
`Xagb fX bchfb T _T WXfg\ghV\�a WX LX(
`Xe6 Xa ]ha\b fh ZbU\Xeab [TU�T WXV\W\Wb
T _T fhceXf\�a WX_ Zehcb WX ]hXVXf Tag\(
VbeehcV\�a __T`TWT �DTiT BTgb�) =fgT
cThfT dhX LX`Xe _bZe� bUgXaXe _X cXe`\(
g\e� VbafTZeTefX T [TVXe cTfTe fhf eXYbe(
`Tf)

,O?PGI $$$
"LA?E? >? C< GO@$ .#

.CD?RIQ L KL BCD?RIQ" I? ARCPQGcK CP
NRC CI EL@GCOKL AF?SGPQ? F?J@OC? ?I
MOLICQ?OG?BL M?O? ?IGJCKQ?O ?I PGPQCJ?

DGK?KAGCOL GKQCOK?AGLK?I
MaT gX`cXfgTW Y\aTaV\XeT fX TUTgX

fbUeX ;TeTVTf' WXU\Wb T _T YT_gT WX W�(
_TeXf cTeT cTZTe ha `bag�a WX \agXeX(
fXf TVh`h_TWbf cTeT XfgX Y\a WX T�b l
Vb`\Xambf WX_ ce�k\`b) ETWheb W\VX T
_bf TVeXXWbeXf WX Ubabf' dhX cTZTe�'
Vb`b _b [T iXa\Wb [TV\XaWb [TfgT T[beT
$,%' cXeb Vh_cT T_ ZbU\Xeab abegXT`Xe\(
VTab WX cbaXe_X bUfg�Vh_bf' VbfT dhX
Xf iXeWTW' cbe T_Zb fba \`cXe\T_\fgTf'
dhX _hV[Ta cbe gbWb `Xabf cbe _T cTm
ha\iXefT_)))
K\a X`UTeZb' T cXfTe WX _bf bUfg�(

Vh_bf dhX VeXT _T _\fgT WX fTaV\baXf
WX_ ZbU\Xeab Leh`c cTeT eXWXY\a\e _bf
g�e`\abf WX _T WXhWT' _bf ZeTaWXf Zeh(
cbf Y\aTaV\Xebf hfXafXf $?b_W`Ta
KTV[' B)H) EbeZTa% Xfdh\iTa XfgTf
fTaV\baXf' cTfTaWb cbe _bf __T`TWbf
v`XeVTWbf fXVhaWTe\bfw6 cTeT fT_\e WX_
\`cTffX' X_ ZbU\Xeab geTgT WX XagXa(
WXefX Vba _T bcbf\V\�a' XfcXeTaWb dhX
XfgT [TZT ceXf\�a fbUeX _bf T`Xe\VT(
abf) HXeb Xfgb fXe\T haT \abVXagTWT'
lT dhX _bf \agXeXfXf T`Xe\VTabf ab _bf
W\VgT fbUeX gbWb haT bcbf\V\�a dhX
[T Vb`XamTWb T cXeWXe gbWT fXe\XWTW
l VeXW\U\_\WTW cTeT fhf Y\aTaV\Xebf l
ceb`bgbeXf \agXeaTV\baT_Xf' \aV_hlXa(
Wb T _T Ma\ba =hebcXT' XfcXV\T_`XagX
=fcT�T dhX `Tag\XaX _T `\gTW WX fh

\aYbe`TV\�a Vbg\W\TaT Vba _Tf vabg\(
V\Tfw cebiXa\XagXf WX NXaXmhX_T) DT
Ma\ba =hebcXT XaVTeZT T =fcT�T WX
Tfh`\e X_ Vbageb_ fbUeX fh i\X]T Vb_b(
a\T! Hbe bgeT cTegX lT _bf mT`hebf WX
_Tf Y\aTamTf X \aiXef\baXf fX YebgTa _Tf
`Tabf TagX _T cXefcXVg\iT WX ha WX(
YTh_g dhX _Xf cXe`\g\e\T cbaXe _Tf `T(
abf fbUeX _Tf \afgT_TV\baXf cXgeb_XeTf
iXaXmb_TaTf Xa MK8' _T ;\gZb abgT(
U_X`XagX)
Dbf ahXibf ce�fgT`bf bgbeZTWbf

cbe cTegX WX HX^\a lEbfV� $�T VT`U\b
WX dh�7% cbWe�a T_\i\Te _T VTeZT' cXeb
ab fXe�a fhY\V\XagXf) Q cbaXe T cehXUT
T haT cbU_TV\ba lT fb`Xg\WT T _bf e\Zb(
eXf WX _T vX`XeZXaV\T XVbab`\VTw'
cbaWe\T Xa e\XfZb _T YeTZ\_ cTm fbV\T_ UT]b
gXaf\ba VbafgTagX dhX f\X`ceX [T VT(
eTVgXe\mTWb T_ cT\f cXgeb_Xeb)
=a gbWb VTfb' _T fhXegX WX_ cT�f fX

XaVhXageT [bl `�f dhX ahaVT Xa `T(
abf WX _Tf W\iXefTf YhXemTf \`cXe\T_\f(
gTf X \agXeXfXf Y\aTaV\Xebf \agXeaTV\b(
aT_Xf6 habf \agXeXfTWbf Xa _Tf ZTaTa(
V\Tf T Vbegb c_Tmb' l bgebf Vba _bf b]bf
chXfgbf Xa _Tf Xabe`Xf eXfXeiTf cX(
geb_XeTf y cXeb cTeT dhX chXWTa ceb(
WhV\e l fXe eXagTU_Xf aXVXf\gTa WX `h(
V[bf VTc\gT_Xf X \aiXef\baXf cTeT `b(
WXea\mTe fhf \afgT_TV\baXf' VbfT dhX



**

X_ =fgTWb iXaXmb_Tab Xf \aVTcTm WX
TfXZheTe TVghT_`XagX)

KXT VhT_ fXT _T fhXegX XVbab`\VT
WX_ VTc\gT_\f`b iXaXmb_Tab' _T fhXegX
WX _T V_TfX bUeXeT l WX _Tf `TfTf Xk(
c_bgTWTf fX XaVhXageT Xa fhf cebc\Tf
`Tabf l WXcXaWXeT WX fhf XfYhXembf'
WX fh _hV[T cbe _T WXYafT Xk_hVf\iT WX
fhf \agXeXfXf WX V_TfX' f\a WX]TefX Xa(
ZT�Te cbe _Tf Vbaf\ZaTf cXdhX�bUhe(
ZhXfTf WX �WXYXafT WX _T XVbab`\T
aTV\baT_� dhX ab Xf `Tf dhX haT `Tf(
VTeT cTeT XfVbaWXe _bf \agXeXfXf Uhe(
ZhXfXf VTc\gT_\fgTf)

$,% =a WXV_TeTV\baXf T 9_bb`UXeZ
ha VbabV\Wb XkcXegb Xa UTaVTeebgTf
WXV\T dhX v9@CSPM N@PDBD RP@R@P J@Q
BMQ@Q BML SL@ BHDPR@ DJDF@LBH@w' ab
UhfVT X_ WXYTh_g f\ab vVbaiXefTV\baXfw
Vba _bf gXa\XagXf $&% WX Ubabf WX H<N(
K8 T iXaVXefX Xa Xfgbf W�Tf l XfVT_b(
aTe fhf cTZbf) v6DKMQ C@CM NPSDA@
CD ASDL@ TMJSLR@Cw' eXY\e\�aWbfX' X_ .
WX abi\X`UeX' T _bf 2, `\__TeWbf cTZT(
Wbf Xa _bf �_g\`bf T�bf T W\YXeXagXf
TVeXXWbeXf l cT�fXf) $VY)5 jjj)
_XfXV[bf)Ye* Y\aTaVX(`TeV[Xf*`TeV[Xf(
Y\aTaV\Xef* +.+311+-/ ,,2( WXYThg( Wh(
iXaXmhX_T(_Xf(\aiXfg\ffXhef(ZTeWXag(
Xfcb\e( -,-42,2) c[c%

$&% >\WX_\gl AaiXfg`Xagf5 "02- `\(
__\ba6 L) JbjXHe\VX5 ".2+ `\__\ba6 9_TV(
^JbV^ \K[TeXf5 "--- `\__\ba ' ?b_W`Ta
KTV[f ",32 `\__\ba6 AaiXfVb HbjXef(
[TeXf5 ",,. `\__\ba)

X/I ?RJCKQL BC P?I?OGL CP RK?
@ROI? CK DLOJ? BC JGE?H?P!

@TVX cbVb' _T 8W`\a\fgeTV\�a ET(
Wheb Vbag\ahTUT Vba fh cb_�g\VT WX T`be(
g\ZhTe _bf XYXVgbf fbV\T_Xf WX / T�bf WX
eXVXf\�a VbafXVhg\ibf l' [TV\XaWb haT
ZeTa chU_\V\WTW Xa gbWbf _bf `XW\bf'
Th`XagTUT ahXiT`XagX X_ fT_Te\b `�a\(
`b Xa ha .+#6 Xf WXV\e' ha Th`Xagb(
`\ZT]T' haT Uhe_T T _T VbaW\V\�a bUeXeT'
fbUeX gbWb VhTaWb fXZ�a T_Zhabf XVb(
ab`\fgTf l _T `\f`T G;<= Ti\mbeTa lT
haT [\cXe\aY_TV\�a dhX lT Xa fb_b Wbf
`XfXf [T Th`XagTWb ,++#' Vba haT cXef(
cXVg\iT WX __XZTe T ha ,+++# T Y\a WX T�b
$,%! Q Xfgb ceXVXW\Wb WX haT eXUT]T WX_
fT_Te\b eXT_ dhX Xa Xfgbf �_g\`bf T�bf [T
__XZTWb T_ 4+# WXfh iT_be eXT_ $-%) ETWh(
eb TWhVX dhX Xf iXeWTW dhX Xfgbf Th(
`Xagbf ab `X]beTa Xa VTf\ aTWT fh [ha(
W\`\Xagb TU\f`T_ Xa _Tf Vb`ceTf l Vba(
fh`b Vbg\W\Tabf T _bf VhT_Xf VhT_ ab fX
chXWX XfVTcTe' Vb`b X_ geTafcbegX l [Tf(
gT X_ VTYXV\gb' cXeb dhX T_ `Xabf))) YeXaTa
fh WXfVXafb' Xf WXV\e' ab _b \`c\WXa f\ab
dhX _b eXgTeWTa5 f\ Xfgb ab Xf haT gbegheT
V[\aT dhX `TgT _XagT`XagX)))) HXeb Xfgb
gT`cbVb eXf\fgX haT VbaYebagTV\�a Vba

_T eXT_\WTW' Xf WXV\e' Xa _bf [XV[bf Xfgbf
Th`Xagbf' TcXaTf WXVeXgTWbf' ab [TUe�a
beZTa\mTWb bgeT VbfT dhX ha Xabe`X
Th`Xagb WX _bf ceXV\bf WX _bf cebWhV(
gbf! |=fgX Th`Xagb fT_Te\T_ fX [T VbaiXe(
g\Wb Xa _T fX�T_ WX cTeg\WT cTeT iXe Vh�_
fXe� X_ A@BG@OSDPM l _bf bgebf \agXe`X(
W\Te\bf dhX __XZhXa `�f _X]bf Xa _T XfcX(
Vh_TV\�a!

$,% ;Ye)[ggc5**_TV_TfX)\aYb*VbagXag*
Vba(bVghUeX(__XZTeba(_T(fb`UeT(WX_(
WXYTh_g(l(_T([\cXe\aY_TV\ba* �4J KHQD&
P@AJD @SKDLRM Q@J@PH@J CDJ *("% CD&
BPDR@CM NMP DL_QHK@ TDW CD EMPK@ SLH&
J@RDP@J NMP N@PRD CDJ FMAHDPLM% QHL C@P
BSKNJHKHDLRM @J @PR`BSJM .) CD J@
2=1? OSD MAJHF@ @ RDLDP BMKM PDED&
PDLBH@ N@P@ DJ Q@J@PHM K`LHKM DJ BMQRM
CD J@ BDQR@ A^QHB@% KSDQRP@ CD BSDPNM
DLRDPM @ SL FMAHDPLM DLDKHFM CD JMQ
RP@A@I@CMPDQ�)

$-% [ggc5**_TV_TfX)\aYb*VbagXag*X_(
ZbU\Xeab([T`UeXT(cTeT(cTZTe([TfgT(X_(
h_g\`b(VXagTib(WX(WXhWT(XkgXeaT*

7?E?O L KL M?E?O I? BCRB?
CP RK D?IPL BGICJ?

Mabf W\VXa dhX ab' Vb`b cbe X]X`(
c_b _T D\ZT AagXeaTV\baT_ WX _bf LeTUT]T(
WbeXf( ;hTegT AagXeaTV\baT_ $�`beXa\f(
gT�% l c\WXa5 YQSQNDLCDP HLKDCH@R@KDL&
RD DJ N@FM CD J@ CDSC@ N@P@ NMCDP BM&
KDP% DQ@ DQ J@ Q@JHC@ HLKDCH@R@ N@P@ DJ
N@`Q\ $,#$ LT`U\�a Xfg�' Xa NXaXmhX_T'
X_ Zehcb gebgf^\fgT HKD $HTeg\Wb KbV\T(
_\f`b l D\UXegTW% dhX [TU_T WX �))) CDQ&
BMLMBDP V CDI@P CD N@F@P J@ EP@SCSJDL&
R@ CDSC@ DURDPL@ V SQ@P DQMQ PDBSPQMQ
N@P@ PDQR@AJDBDP J@Q HKNMPR@BHMLDQ CD
@JHKDLRMQ% KDCHBHL@Q V JMQ HLQSKMQ LD&
BDQ@PHMQ N@P@ PD@BRHT@P J@ NPMCSBBHbL
L@BHML@J� $,%) NXT`bf)

8 Vb`\Xambf WX _bf T�bf bV[XagT
WX_ f\Z_b cTfTWb' fX ZXaXe� gbWT haT
VT`cT�T \mdh\XeW\fgT cbe X_ �ab T_ cTZb
WX _T WXhWT�' Vbaf\WXeTWT ]hfgT`XagX
Vb`b \`cTZTU_X l ha bUfg�Vh_b T_ WX(
fTeeb__b WX _bf cT\fXf WX_ gXeVXe `haWb)
=a8`�e\VT _Tg\aT _T `\f`T Vbaf\ZaT YhX
eXfcT_WTWT cbe X_ `\f`b >\WX_' dhX WX(
U�T T_ �;_hU WX HTe�f� ab _X]bf WX fX\f
`\__TeWbf WX W�_TeXf) =a _T @TUTaT W\(
VXa dhX ahaVT cTZ�) HXeb' Xa TdhX__T
�cbVT' bgebf Vb`b X_ W\Te\b 4J <@`Q WX
=fcT�T WXV�Ta dhX [TU�T cTZTWb [TfgT
X_ h_g\`b VXagTib' WXahaV\TaWb haT
VT`cT�T WX`TZ�Z\VT)

Db V\Xegb Xf dhX' f\XaWb haT Vbaf\Z(
aT eXYbe`\fgT' f\a X`UTeZb [TVXa eXVbe(
WTe dhX' cTeT _bf geTUT]TWbeXf WX _bf
ZeTaWXf cT\fXf' _T _hV[T cbe fh X`TaV\(
cTV\�a cTfT cbe _T WXahaV\T l bcbf\V\�a
T _Tf `XW\WTf WX Xkgbef\�a l bceXf\�a

\`cXe\T_\fgTf WX fhf cT\fXf VbageT cT\fXf
`XabeXf) @bl fX ihX_iX T cbaXe T _T
`bWT) Fbfbgebf WXV\`bf dhX Xf ha YT_fb
W\_X`T' cbedhX f\ XfgT _hV[T VbageT _T
WXhWT �ab fhfgXagTU_X� fX __XiT [TfgT X_
YbaWb ab chXWX f\ab V[bVTe Vba X_ XagX(
eb XW\Y\V\b WX_ f\fgX`T VTc\gT_\fgT Xa fh
Vba]hagb!

8WX`�f' Xf haT eXTVV\�a g�c\VT`XagX
cXdhX�b UheZhXfT' cXeb gT`U\�a ha eX(
VhXeWb Xfg�c\Wb WX TdhX_ `bi\`\Xagb WX
[TVX -+(.+ T�bf Tge�f) HXeb [bl' �dh�
fXag\Wb g\XaX Xa NXaXmhX_T7 @bl eXV[T(
mTe _T WXhWT' ab dhXeXe cTZTe_T' Vb`b
dh\fb [TVXe ?eXV\T' f\Za\Y\VT fT_\efX WX_
f\fgX`T Y\aTaV\Xeb \agXeaTV\baT_' |eb`cXe
WX __Xab Vba X_ VTc\gT_\f`b `haW\T_! HXeb
Xfgb fb_b ha ZbU\Xeab ceb_XgTe\b Tag\(
VTc\gT_\fgT chXWX [TVXe_b! Hbe _b gTagb'
eXV[TmTe _T WXhWT b U\Xa Xf haT YeTfX
[hXeT' b U\Xa f\Za\Y\VT |eXib_hV\�a Vb`h(
a\fgT! Fb [Tl g�e`\ab `XW\b' ab [Tl R@M'
dhX gTagb TceXV\T X_ eXYbe`\f`b' X_ �fb(
V\T_\f`b� WX _T Vb_TUbeTV\�a WX V_TfXf'
WX_ \agXeV_Tf\f`b' fXZhaWb VhV[\__b WX _T
cb_�g\VT UheZhXfT' XaX`\ZT WXV_TeTWT WX_
Vb`ha\f`b eXib_hV\baTe\b)

$,% [ggcf5**_\gV\)beZ*Xf*`Xah*XfcX(
V\T_*Ve\f\f(WX_(V[Ti\f`b*iXaXmhX_T(Vba(
VXf\baXf(T_(ZeTa(VTc\gT_([T`UeX(eXceX(
f\ba*

$-% [ggc5**_TV_TfX)\aYb*VbagXag*X_(Zb(
U\Xeab([T`UeXT(cTeT(cTZTe([TfgT(X_(h_(
g\`b(VXagTib(WX(WXhWT(XkgXeaT*
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9T BJZ\RMW 7WU]VR[\J =V\NZVJLRWVJT N[\l LWV[\R\]RMW [W'
KZN TJKJ[NMN TW[XZRVLRXRW[ [RP]RNV\N[N[\JKTNLRMW[ NV>RWZVJ
LWVTJ O]VMJLRoVMNT BJZ\RMW7WU]VR[\J MN =\JTRJ #ENLLRoVMN
TJ =V\NZVJLRWVJT 7WU]VR[\J$3

,* =a X_ TVghT_ e�Z\`Xa fbV\T_ VTc\gT_\fgT fX WXfTeeb__T haT
VbageTW\VV\�a f\X`ceX VeXV\XagX XageX _Tf YhXemTf cebWhVg\iTf
l _Tf eX_TV\baXf WX cebWhVV\�a WTaWb _hZTe T _T Tag�gXf\f WX
\agXeXfXf l T _T _hV[T WX V_TfXf XageX X_ ceb_XgTe\TWb l _T
UheZhXf�T)

-* DTf TVghT_Xf eX_TV\baXf WX cebWhVV\�a Xfg�a cebgXZ\WTf
cbe X_ cbWXe WX_ =fgTWb UheZh�f dhX' VhT_dh\XeT dhX fXT _T
Ybe`T WX_ f\fgX`T eXceXfXagTg\ib l X_ hfb WX _T WX`bVeTV\T
X_XVg\iT' Vbafg\ghlX X_ �eZTab cTeT _T WXYXafT WX _bf \agXeXfXf
WX _T V_TfX VTc\gT_\fgT)

.* =_ ceb_XgTe\TWb ab chXWX eb`cXe a\ `bW\Y\VTe X_ f\fgX`T
WX _Tf eX_TV\baXf VTc\gT_\fgTf WX cebWhVV\�a WX_ dhX WXe\iT fh
Xkc_bgTV\�a f\a _T WXfgehVV\�a i\b_XagT WX_ cbWXe UheZh�f)

/* =_ cTeg\Wb WX V_TfX Xf X_ �eZTab \aW\fcXafTU_X WX _T _hV[T
eXib_hV\baTe\T WX_ ceb_XgTe\TWb) =_ HTeg\Wb ;b`ha\fgT' eXha\Xa(
Wb Xa fh fXab _T YeTVV\�a `�f TiTamTWT l WXV\W\WT WX_
ceb_XgTe\TWb ha\Y\VT _bf XfYhXembf WX _Tf `TfTf geTUT]TWbeTf
XaVThm�aWb_Tf WX _Tf _hV[Tf cbe \agXeXfXf cTeV\T_Xf l cbe
eXfh_gTWbf Vbag\aZXagXf T _T _hV[T ZXaXeT_ cbe _T X`TaV\cTV\�a
eXib_hV\baTe\T WX_ ceb_XgTe\TWb) =_ HTeg\Wb g\XaX _T gTeXT WX
W\YhaW\e Xa _Tf `TfTf _T gXbe�T eXib_hV\baTe\T' WX beZTa\mTe _bf
`XW\bf `TgXe\T_Xf WX TVV\�a' WX W\e\Z\e _T V_TfX geTUT]TWbeT Xa
X_ WXfTeeb__b WX _T _hV[T WX V_TfXf' TfXZheTaWb _T Vbag\ah\WTW
[\fg�e\VT l _T ha\WTW \agXeaTV\baT_ WX_ `bi\`\Xagb)

0* <Xfch�f WX_ WXeebVT`\Xagb WX_ cbWXe VTc\gT_\fgT' X_
ceb_XgTe\TWb ab cbWe� beZTa\mTefX Xa V_TfX Wb`\aTagX `�f dhX
Vba _T WXfgehVV\�a WX_ i\X]b TcTeTgb XfgTgT_ l _T \afgTheTV\�a WX
fh cebc\T W\VgTWheT ce\iTaWb WX gbWb WXeXV[b l WX gbWT
YhaV\�a cb_�g\VT T _T V_TfX UheZhXfT l T fhf \aW\i\Whbf `\XageTf
fbUeXi\iTa fbV\T_`XagX' l UTfTaWb _bf �eZTabf WX_ ahXib
e�Z\`Xa �a\VT`XagX fbUeX _T V_TfX cebWhVgbeT) =_ HTeg\Wb
;b`ha\fgT' VhlT VTeTVgXe�fg\VT cebZeT`�g\VT Vbaf\fgX Xa XfgT
eXT_\mTV\�a YhaWT`XagT_' eXceXfXagT' beZTa\mT l W\e\ZX ha\gTe\T(
`XagX _T W\VgTWheT ceb_XgTe\T) DT aXVXfTe\T WXYXafT WX_ =fgTWb
ceb_XgTe\b VbageT gbWTf _Tf gXagTg\iTf VbageTeeXib_hV\baTe\Tf
f�_b cbWe� fXe TfXZheTWT ce\iTaWb T _T UheZhXf�T l T _bf
cTeg\Wbf [bfg\_Xf T _T W\VgTWheT ceb_XgTe\T WX gbWb `XW\b WX
TZ\gTV\�a l WX cebcTZTaWT cb_�g\VT' l Vba _T beZTa\mTV\�a
Te`TWT WX_ ceb_XgTe\TWb cTeT eXV[TmTe _bf TgTdhXf \agXeabf l
XkgXeabf)

1* K�_b _T YhXemT WX_ =fgTWb ceb_XgTe\b cbWe� X]XVhgTe
f\fgX`�g\VT`XagX _Tf fhVXf\iTf `XW\WTf WX \agXeiXaV\�a Xa _Tf
eX_TV\baXf WX _T XVbab`�T fbV\T_' Vba _Tf dhX fX XYXVghTe� _T
fhUfg\ghV\�a WX_ f\fgX`T VTc\gT_\fgT cbe _T ZXfg\�a Vb_XVg\iT WX
_T cebWhVV\�a l WX _T W\fge\UhV\�a)

2* ;b`b eXfh_gTWb' WX XfgT geTafYbe`TV\�a XVba�`\VT l WX
_Tf Vbaf\Zh\XagXf geTafYbe`TV\baXf WX gbWTf _Tf TVg\i\WTWXf
WX _T i\WT fbV\T_' \e� X_\`\a�aWbfX _T aXVXf\WTW WX_ =fgTWb
cb_�g\Vb' Vhlb XaZeTaT]X fX eXWhV\e� cebZeXf\iT`XagX T_ WX _T
TW`\a\fgeTV\�a eTV\baT_ WX _Tf TVg\i\WTWXf [h`TaTf)

% % %

>J XW[RLRoV MNT XJZ\RMW OZNV\N J TJ [R\]JLRoV MNT U]VMW
LJXR\JTR[\J ` MNT UW^RURNV\W WKZNZW MN[X]m[ MN TJ [NP]VMJ
P]NZZJ U]VMRJT [N KJ[J [WKZN TW[ X]V\W[ [RP]RNV\N[3

3* =a X_ Vhefb WX _T ce\`XeT `\gTW WX_ f\Z_b PP' X_ f\fgX`T
fbV\T_ VTc\gT_\fgT [T \Wb WXfTeeb__�aWbfX Xa X_ gXeeXab XVba�(
`\Vb Vba _T \agebWhVV\�a WX _bf f\aW\VTgbf cTgebaT_Xf Vba Y\aXf
`babcb_�fg\Vbf l _Tf gXagTg\iTf WX Vbageb_Te l W\e\Z\e _T cebWhV(

V\�a l _bf \agXeVT`U\bf fXZ�a c_TaXf VXageT_Xf' [TfgT _T
ZXfg\�a XfgTgT_ WX fXVgbeXf XagXebf WX _T cebWhVV\�a6 Xa X_
gXeeXab cb_�g\Vb Vba X_ Th`Xagb WX_ cbgXaV\T_ cb_\V\T_ l `\_\gTe
WX_ =fgTWb l Vba X_ gbgT_\gTe\f`b ZhUXeaT`XagT_) LbWbf Xfgbf
ab fba ahXibf g\cbf WX beZTa\mTV\�a Vba VTe�VgXe WX geTaf\(
V\�a XageX VTc\gT_\f`b l fbV\T_\f`b a\ `Xabf T�a ha eXgbeab
T eXZ�`XaXf cb_�g\Vbf ceXUheZhXfXf6 T_ VbageTe\b' fba Ybe`Tf
ceXV\fTf WX ZXfg\�a T�a `�f W\eXVgT l XkV_hf\iT WX_ cbWXe l WX_
=fgTWb cbe cTegX WX _Tf YhXemTf `�f WXfTeeb__TWTf WX_ VTc\gT_)

=fgX cebVXfb XkV_hlX _Tf \agXeceXgTV\baXf cTV\Y\fgTf' Xib(
_hV\ba\fgTf l cebZeXf\iTf WX_ WXiXa\e WX_ e�Z\`Xa UheZh�f l
VbaY\e`T _T ceXi\f\�a WX _T VbaVXageTV\�a l WX _T W\fcbf\V\�a
TagTZ�a\VT WX _Tf YhXemTf WX V_TfX) HTeT dhX _Tf XaXeZ�Tf
eXib_hV\baTe\Tf WX_ ceb_XgTe\TWb chXWTa eXYbemTefX l VbaVXa(
geTefX Vba cbgXaV\T_ VbeeXfcbaW\XagX T _Tf YhXemTf TVeXVXagT(
WTf WX_ XaX`\Zb WX V_TfX' X_ ceb_XgTe\TWb ab WXUX eXVbabVXe
Vb`b eX\i\aW\VTV\�a fhlT a\ Vb`b `XW\b WX TZ\gTV\�a X_
eXgbeab \_hfbe\b T_ _\UXeT_\f`b WX`bVe�g\Vb l _T Xk\ZXaV\T WX
ZTeTag�Tf _XZT_Xf' l WXUX _\dh\WTe [\fg�e\VT`XagX X_ `�gbWb WX
_Tf T_\TamTf Vba Y\aXf geTaf\gbe\bf WX_ cTeg\Wb eXib_hV\baTe\b
WX V_TfX gTagb Vba cTeg\Wbf UheZhXfXf l WX V_TfX `XW\T Vb`b
Vba cTeg\Wbf fXhWb(bUeXebf l eXYbe`\fgTf)

4) DTf ZhXeeTf \`cXe\T_\fgTf `haW\T_Xf WX`hXfgeTa dhX _T
Ve\f\f WX W\fZeXZTV\�a WX_ VTc\gT_\f`b Xf \aXi\gTU_X WXU\Wb T
dhX [T XageTWb Xa X_ cXe�bWb WXV\f\ib Xa dhX fh XkcTaf\�a ab
XkT_gT `�f X_ \aVeX`Xagb WX _Tf YhXemTf cebWhVg\iTf' f\ab dhX
VbaW\V\baT fh TVh`h_TV\�a T haT WXfgehVV\�a eXcXg\WT l
VeXV\XagX) =fgTf ZhXeeTf [Ta TVTeeXTWb Ve\f\f cebYhaWTf l
eXcXg\WTf Xa _T beZTa\mTV\�a `haW\T_ WX _bf geTUT]TWbeXf'
[TU\XaWb _Tf V_TfXf Wb`\aTagXf cbW\Wb \`cbaXe_Xf _T fb_\WT(
e\WTW aTV\baT_ l `\_\gTe Vba hab h bgeb WX _bf UTaWbf UX_\ZX(
eTagXf) DT �a\VT T_gXeaTg\iT [\fg�e\VT dhX fX WXUX bcbaXe T XfgT
f\ghTV\�a Xf ib_iXe T XaVXaWXe _T _hV[T WX V_TfXf T_ \agXe\be
[TfgT __XZTe T _T ZhXeeT V\i\_ Xa dhX _Tf `TfTf geTUT]TWbeTf
WXeebdhXa X_ cbWXe WX gbWbf _bf =fgTWbf UheZhXfXf l WX gbWTf
_Tf VbT_\V\baXf `haW\T_Xf' Vba _T eXVbafg\ghV\�a WX_ cTeg\Wb
Vb`ha\fgT \agXeaTV\baT_ Vb`b YhXemT Thg�ab`T YeXagX T _bf
cbWXeXf cb_�g\Vbf l `\_\gTeXf beZTa\mTWbf)

,+* =_ =fgTWb ceb_XgTe\b' Xa VhTagb fh TcTeTgb Xf ha `XW\b
l ha Te`T WX _hV[T Xa ha cXe�bWb [\fg�e\Vb WX geTaf\V\�a' ab
XkgeTX fh YhXemT beZTa\mTg\iT WX V�abaXf Vbafg\ghV\baT_Xf l WX
XfdhX`Tf eXceXfXagTg\ibf) =_ `�k\`b X]X`c_b [\fg�e\Vb WX fh
beZTa\mTV\�a [T f\Wb [TfgT [bl X_ WX _bf ;bafX]bf WX geTUT(
]TWbeXf dhX TcTeXV\Xeba Xa _T JXib_hV\�a JhfT WX GVghUeX WX
,4,2' Xa X_ cXe�bWbWX _T beZTa\mTV\�a Te`TWTWX _T V_TfXbUeXeT
UT]b _T �a\VT Zh�T WX_ HTeg\Wb 9b_V[Xi\dhX' WX _T Vbadh\fgT
gbgT_\gTe\T WX_ cbWXe' WX _T W\fb_hV\�a WX _T 8fT`U_XT ;bafg\(
ghlXagX' WX _T _hV[T cTeT eXV[TmTe _bf TgTdhXf XkgXe\beXf WX _bf
ZbU\Xeabf UheZhXfXf l cTeT Tc_TfgTe Xa X_ \agXe\be _T eXUX_\�a
WX _Tf V_TfXf WXeebVTWTf' WX _Tf V_TfXf `XW\Tf l cXdhX�b(
UheZhXfTf' l WX _bf cTeg\Wbf bcbegha\fgTf' T_\TWbf \aYT_\U_Xf
WX _T VbageTeeXib_hV\�a Xa fhf YTfXf WXV\f\iTf)

,,) DT WXYXafT WX_ e�Z\`Xa ceb_XgTe\b VbageT _bf cX_\Zebf
WX WXZXaXeTV\�a ceXfXagXf Xa _bf cbf\U_Xf YeTVTfbf l eXc_\X(
ZhXf WX _T bUeT WX geTafYbe`TV\�a XVba�`\VT l fbV\T_' VhlT
eXT_\mTV\�a \agXZeT_ ab Xf VbaVXU\U_X WXageb WX _bf _�`\gXf WX
ha fb_b cT�f' ab chXWX fXe TfXZheTWT `�f dhX cbe _T W\VgTWheT
ceb_XgTe\T Vba _T _hV[T ha\gTe\T \agXeaTV\baT_ WX_ ceb_XgTe\TWb
WX VTWT cT�f VbageT _T cebc\T UheZhXf�T l fh TcTeTgb XfgTgT_ l
`\_\gTe' _hV[T f\a geXZhT Xa VhT_dh\Xe f\ghTV\�a WX cTm b WX
ZhXeeT' l `XW\TagX X_ Vbageb_ cb_�g\Vb l cebZeT`�g\Vb WX_
HTeg\Wb Vb`ha\fgT `haW\T_ fbUeX _bf TcTeTgbf WX _bf =fgTWbf
Xa dhX _T V_TfX bUeXeT [T Vbadh\fgTWb X_ cbWXe)


